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(E) "Note” means the promissory note signed by Borrower and dated August 24, 2015 The Note
states that Borrower owes Lender FOUR HUNDRED SIXTEEN THOUSAND TWO HUNDRED FIFTY AND NO/100* *
ok ok odkodk ok ok okok ok ko ok ok ok ok kek ko kok ok ok ok ok ok ok k ok ok ok ok ok k ok k ok kk ok ke k ok ok ok kK Do”ars(us $416’250.00 )

plus interest. Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt in full not later than

September 1, 2045.
(F) “Property” means the property that is described below under the heading “Transfer of Rights in the Property.”
(G) "Loan"” means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under

the Note, and all sums due under this Security Instrument, plus interest
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LOAN #: 4015020192
(H) “Riders” means all Riders to this Security Instrument that are executed by Borrower. The following Riders are to
be executed by Borrower [check box as applicable]:

Adjustable Rate Rider [] Condominium Rider [] Second Home Rider
(] Balloon Rider Planned Unit Development Rider (] Other(s) [specify]
L] 1-4 Family Rider OJ Biweekly Payment Rider

[J V.A. Rider

() “Applicable Law"” means all controlling applicable federal, state and local statutes, regulations, ordinances and
administrative rules and orders (that have the effect of law) as well as all applicable final, non-appealable judicial opinions.
(J) “"Community Association Dues, Fees, and Assessments” means all dues, fees, assessments and other charges
that are imposed on Borrower or the Property by a condominium association, homeowners association or similar orga-
nization.

(K) “Electronic Funds Transfer” means any transfer of funds, other than a transaction originated by check, draft, or
similar paper instrument, which is initiated through an electronic terminal, telephonic instrument, computer, or magnetic
tape so as to order, instruct, or authorize a financial institution to debit or credit an account. Such term includes, but is not
limited to, point-of-sale transfers, automated teller machine transactions, transfers initiated by telephone, wire transfers,
and automated clearinghouse transfers.

(L) “Escrow Iltems"” means those items that are described in Section 3.

(M) “Miscellaneous Proceeds” means any compensation, settiement, award of damages, or proceeds paid by any third
party (other than insurance proceeds paid under the coverages described in Section 5) for: (i) damage to, or destruction
of, the Property; (ii) condemnation or other taking of all or any part of the Property; (iii) conveyance in lieu of condemna-
tion; or (iv) misrepresentations of, or omissions as to, the value and/or condition of the Property.

(N) "Mortgage Insurance” means msurance protectlng Lender agalnst the nonpayment of, or default on, the Loan.
(O) “Periodic Payme st under the Note, plus

(it) any amounts unde: ty instrument.

(P) "RESPA" means nmmmt ulSc. 505 its implementing regu-
lation, Regulation X (1 % eato] additional or successor
legislation or regulatio N b@; tﬁ Q& it, “RESPA" refers to all

requirements and rest are lmposed in regard to a_‘federally related moit " even if the Loan does

not qualify as a “federally r :E m the property o f
(Q) "“Successor in Intefestof Borrow g W yﬁﬁt? kﬁ:&@pthe Property, whether or not that party
has assumed Borrower’s obligations under the Note and/or { ecurity Tnstrument

TRANSFER OF RIGHTS IN THE JRPER

This Security Instrument secures/to Lender: (i) the repaymentof the Loan, and all renewals, extensions and modifica-
tions of the Note; and ((ii) the performance of Borrower’s covenants and agreements tnder this Security Instrument and
the Note. For this purpose, Borrewer does hereby mertgage, grant and conve -R8 (solely as nominee for Lender
and Lender’s successors and assigns) and to the successors and assigns of MERS the following described property
located in the

County [Type of Recording J n] of Lake

[Name of Recording Jurisdiction]:

SEE LEGAL DESCRIPTION ATTACHED HERETO ANEMADRE A PART HEREOF AS "EXHIBIT A".

APN #: 45-11-06-202-003.000-034

which currently has the address of 1208 Ballybunion Ct, Dyer,
[Street] [City}]
Indiana 46311 (“Property Address™):
[Zip Code]

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, appurtenances,
and fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Security
Instrument. All of the foregoing is referred to in this Security Instrument as the “Property.” Borrower understands and
agrees that MERS holds only legal title to the interests granted by Borrower in this Security Instrument, but, if necessary
to comply with law or custom, MERS (as nominee for Lender and Lender’s successors and assigns) has the right: to
exercise any or all of those interests, including, but not limited to, the right to foreclose and sell the Property; and to take
any action required of Lender including, but not limited to, releasing and canceling this Security Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

INDIANA--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3015 1/01
Ellie Mae, Inc. Page 2 of 10 INEDEED 0415
INEDEED
1 axpu 08/24/2015 05:28 AM PST



LOAN #: 4015020192
THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower shall
pay when due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges and late
charges due under the Note. Borrower shall also pay funds for Escrow ltems pursuant to Section 3. Payments due under
the Note and this Security instrument shall be made in U.S. currency. However, if any check or other instrument received
by Lender as payment under the Note or this Security Instrument is returned to Lender unpaid, Lender may require
that any or ali subsequent payments due under the Note and this Security Instrument be made in one or more of the
following forms, as selected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer’s check or
cashier’s check, provided any such check is drawn upon an institution whose deposits are insured by a federal agency,
instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 15. Lender may return any
payment or partial payment if the payment or partial payments are insufficient to bring the Loan current. Lender may
accept any payment or partial payment insufficient to bring the Loan current, without waiver of any rights hereunder or
prejudice to its rights to refuse such payment or partial payments in the future, but Lender is not obligated to apply such
payments at the time such payments are accepted. If each Periodic Payment is applied as of its scheduled due date,
then Lender need not pay interest on unapplied funds. Lender may hold such unapplied funds until Borrower makes
payment to bring the Loan current. If Borrower does not do so within a reasonable period of time, Lender shall either
apply such funds or return them to Borrower. If not applied earlier, such funds will be applied to the outstanding principal
balance under the Note immediately prior to foreclosure. No offset or claim which Borrower might have now or in the
future against Lender shall relieve Borrower from making payments due under the Note and this Security Instrument or
performing the covens

2. Applicationc #t s, Except as otherwisg describa , all payments accepted
and applied by Lender tnﬂﬁﬁmfyzwin. S 2 Note; (b) principal due
under the Note; (c) am Sect| Sugh eappliegl io lic Payment in the order
in which it became du Nﬁ?}f }@oﬁﬁiﬁfﬁpﬁj&, any other amounts due
under this Security Ins nd then to reduce the prlnt:lp | balance of the Note.

If Lender receives a p¢ Adeltol BAVREN T ch includes a sufficient amount

to pay any late charge < the payﬂi %‘4 WMSP ent and the fate charge. If more than
one Periodic Payment outstandl ng, Lender may apply any payment received from Borrower to the repayment of the
Periodic Payments if, and to the extent that, each payment can be paid in full. To the extent thaf any excess exists after
the payment is applied ta the fi!ll ent ¢ e Pe >ayment ‘cess may be applied to any late
charges due. Voluntary prepayments shall be applied first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under the Note shall

not extend or postpone the due da richange the amount, of the Periodic Pay 1tse

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are due under the Note,
until the Note is paid in full, a sum (the “Funds”) to provide for payment/of amounts due for: (2) taxes and assessments
and other items which can attai ity over this Security =nt as a lien or encumbrance on the Property; (b)

leasehold payments or ground rents on the Property, if any; (c) premiums for any and all insurance required by Lender
under Section 5; and Mortgage Insurance premiumis TR0, 0or any sums payable by Borrower to Lender in lieu of

the payment of Mortgage [nsurance premiums in agtsrdance\withicihe provisions of Section 10° These items are called
“Escrow ltems.” At origination or at any time durirg«the term of the-Eoan, Lender may require that Community Associa-
tion Dues, Fees, and / sments, if any, be esciowed by Berrowes-and such dues, fees ssessments shall be an
Escrow Item. Borrowe ‘omptly furnish to HBender all netices ¢f amounts to be p " this Section. Borrower
shall pay Lender the | scrow ltems uniessikenderWaiVes Borrower's opbfi ay the Funds for any or
all Escrow ltems. Len »Borrower's obfigarien\a pay to Lender Fun all Escrow ltems at any
time. Any such waiver viting. In the evertet:such waiver, Borf rectly, when and where
payable, the amounts i ¢ y Lender and, if Lender

requires, shall furnish to Lender recelpts evidencing such payment within such time period as Lender may require. Bor-
rower’s obligation to make such payments and to provide receipts shall for all purposes be deemed to be a covenant
and agreement contained in this Security Instrument, as the phrase “covenant and agreement” is used in Section 9. If
Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and Borrower fails to pay the amount due for an
Escrow ltem, Lender may exercise its rights under Section 9 and pay such amount and Borrower shall then be obligated
under Section 9 to repay to Lender any such amount. Lender may revoke the waiver as to any or all Escrow ltems at
any time by a notice given in accordance with Section 15 and, upon such revocation, Borrower shail pay to Lender all
Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply the Funds at
the time specified under RESPA, and (b) not to exceed the maximum amount a lender can require under RESPA. Lender
shall estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures of future
Escrow ltems or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan Bank. Lender shall
apply the Funds to pay the Escrow ltems no later than the time specified under RESPA. Lender shall not charge Borrower
for holding and applying the Funds, annually analyzing the escrow account, or verifying the Escrow Items, unless Lender
pays Borrower interest on the Funds and Applicable Law permits Lender to make such a charge. Unless an agreement is
made in writing or Applicable Law requires interest to be paid on the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds. Borrower and Lender can agree in writing, however, that interest shall be paid on
the Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds as required by RESPA.
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LOAN #: 4015020192

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for the
excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as defined under RESPA,
Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make
up the shortage in accordance with RESPA, but in no more than 12 monthly payments. If there is a deficiency of Funds
held in escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay
to Lender the amount necessary to make up the deficiency in accordance with RESPA, but in no more than 12 monthly
payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable to the
Property which can attain priority over this Security Instrument, leasehold payments or ground rents on the Property, if
any, and Community Association Dues, Fees, and Assessments, if any. To the extent that these items are Escrow ltems,
Borrower shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any fien which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender, but only so
long as Borrower is performing such agreement; (b) contests the lien in good faith by, or defends against enforcement
of the lien in, legal proceedings which in Lender’s opinion operate to prevent the enforcement of the lien while those
proceedings are pending, but only until such proceedings are concluded; or (c) secures from the hoider of the lien an
agreement satisfactory to Lender subordinating the lien to this Security Instrument. If Lender determines that any part
of the Property is subject to a lien which can attain priority over this Security Instrument, Lender may give Borrower a
notice identifying the lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take
one or more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or reporting service used
by Lender in connection with this Loan.

5. Property Inst B f ti I iter erected on the Property

insured against loss by ithin the term “exten r hazards including, but
not limited to, earthqu m&umm% all be maintained in the

amounts (including de aquires pursuant to the
preceding sentences L E(Aiﬁq the insurance shall be

chosen by Borrower sl to Lepder’s right to drsapprove Borrower s choice, which '\ 10t be exercised unrea-
sonably. Lender may require EBHane Bmmnttma Wh&hptﬁpe!ﬂ'ey (@®E or=-time charge for flood zone
determination, certification and traclsﬂiI i od zone determination and certification
services and subsequent charges eac élen%ﬁrgﬁw%op Ings or similar cédr%gé?cur which reasonably might affect such

determination or certification. Borrower shall also be responsible for the payment of any fees imposed by the Federal
Emergency Management Agenc: nnec "eviev y flood z ‘mination resulting from an objec-
tion by Borrower.

IfBorrower fails to maintain anyof the coverages described above, Lender may obtain insurance coverage, at Lender’s
option and Borrower’s expenseyLenderis under no obligation to purchase & sular type or amount of coverage.
Therefore, such coverage shall coveri.ender, but might or might not protect Borrower, Borrower’s equity in the Property,
or the contents of the Property, against any risk, hazard or liability and might provide greater or lesser coverage than
was previously in effect. Borrow owledges that the cost nsurance coverage so obtained might significantly
exceed the cost of insurance that Borrower could have obtained Any amounts disbursed by Lender under this Section 5
shall become additional clebt of Borrower secured by thig'Sedurity Instrument. These amounts shall bear interest at the
Note rate from the date.of disbursement and shall seNsayablzdfrnib. such interest, upon not fom Lender to Borrower
requesting payment.

-

Allinsurance polic juired by Lender and Fefiewals-ofsuchpalicies shall be subjecit ler’'s right to disapprove
such policies, shall inc tandard mortgage€lause -and-shall name Lender as me and/or as an additional
loss payee. Lender sh >right to hold thelpeiicizs endaenswal certificates equires, Borrower shall
promptly give to Lend af paid premiurisianiartenewal notices. |f Be ; any form of insurance
coverage, not otherwi: >nder, for damagetolor destructior h policy shall include a
standard mortgage cle > : yee.

In the event of loss, Borrower shall g|ve prompt notice to the insurance carrier and Lender. Lender may make proof
of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any insurance pro-
ceeds, whether or not the underlying insurance was required by Lender, shall be applied to restoration or repair of the
Property, if the restoration or repair is economically feasible and Lender’s security is not lessened. During such repair
and restoration period, Lender shall have the right to hold such insurance proceeds until Lender has had an opportunity
to inspect such Property to ensure the work has been completed to Lender’s satisfaction, provided that such inspection
shall be undertaken promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in
a series of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any interest or
earnings on such proceeds. Fees for public adjusters, or other third parties, retained by Borrower shall not be paid out
of the insurance proceeds and shall be the sole obligation of Borrower. If the restoration or repair is not economically
feasible or Lender’s security would be lessened, the insurance proceeds shall be applied to the sums secured by this
Security Instrument, whether or not then due, with the excess, if any, paid to Borrower. Such insurance proceeds shall
be applied in the order provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim and related
matters. If Borrower does not respond within 30 days to a notice from Lender that the insurance carrier has offered to
settle a claim, then Lender may negotiate and settle the claim. The 30-day period will begin when the notice is given.
In either event, or if Lender acquires the Property under Section 22 or otherwise, Borrower hereby assigns to Lender
(a) Borrower's rights to any insurance proceeds in an amount not to exceed the amounts unpaid under the Note or this
Security Instrument, and (b) any other of Borrower’s rights (other than the right to any refund of unearned premiums paid
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LOAN #: 4015020192
by Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the coverage of
the Property. Lender may use the insurance proceeds either to repair or restore the Property or to pay amounts unpaid
under the Note or this Security Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower’s principal residence within
60 days after the execution of this Security Instrument and shall continue to occupy the Property as Borrower'’s principal
residence for at least one year after the date of occupancy, unless Lender otherwise agrees in writing, which consent
shall not be unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower’s control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not destroy, dam-
age or impair the Property, allow the Property to deteriorate or commit waste on the Property. Whether or not Borrower
is residing in the Property, Borrower shall maintain the Property in order to prevent the Property from deteriorating or
decreasing in value due to its condition. Unless it is determined pursuant to Section 5 that repair or restoration is not
economically feasible, Borrower shall promptly repair the Property if damaged to avoid further deterioration or damage.
If insurance or condemnation proceeds are paid in connection with damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Property only if Lender has released proceeds for such purposes.
Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of progress payments
as the work is completed. If the insurance or condemnation proceeds are not sufficient fo repair or restore the Property,
Borrower is not relieved of Borrower’s obligation for the completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has reasonable cause,
Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower notice at the time of or
prior to such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shali be in default if, during the Loan application process, Borrower or
any persons or entities acting at the direction of Borrower or with Borrower’s knowledge or consent gave materially false,
misleading, or inaccurate information or statements to Lender (or failed to provide Lender with material information) in
connection with the Loan Matenal representatlons mclude but are not limited to, representations concerning Borrower’s
occupancy of the Prog

9. Protection of st e Fropeity and wncdery rument. If (&) Borrower
fails to perform the co g n ﬁtr a legal proceeding that

might significantly affe rument (such as a pro-
ceeding in bankruptcy on é Ani_qt' may attain priority over

this Security Instrume 0 arce laws or regulatlons) or (c) Borrower has abandos » Property, then Lender
may do and pay for w Tleaso (blmjllbnﬁtnﬂcﬂlﬁept Fiyer résf in the Property and rights under
this Security Instrumen .udmg pﬂ&? t% %elﬂroperty, securing and/or repairing
the Property. Lender’s actions can inclu utare not imite paylng ny sums secured by a lien which has prior-

ity over this Security Instrument; (b) appearmg in court; and (c) paying reasonable attorneys’ fees to protect its interest
in the Property and/or rights und is'Sec ent, ir a its sec ition in a2 bankruptcy proceeding.
Securing the Property includes, butis-not limited 19, entering.the Property to make.repairs, change locks, replace or
board up doors and windows, drain water from pipes, eliminate building or other code violations or dangerous condi-
tions, and have utilities turned on if. Although Lender may take action unc ection 9, Lender does not have to
do so and is not under any duty or obiigation to do so. It is agreed that Lender incurs no liability for not taking any or all
actions authorized under this Section ¢

Any amounts disbursed by under this Section 9 ¢ gome additional debt of Borrower secured by this
Security Instrument. These amounts shall bear interest at the Note rate from the date of disburs@ment and shall be pay-
able, with such interest, upon notice from Lender to Boreiveirequesting payment.

If this Security Insttument is on a leasehold, Barcowershallicomply with all the provizions of the lease. Borrower

shall not surrender the leasehold estate and interestieherein conveved or terminate or cancelthe ground lease. Borrower
shall not, without the ¢ s written consent of Hender-alterior dkiend the ground lease ‘rower acquires fee title
to the Property, the le: and the fee title shalfpot-mergeiunless Lender agrees ic ger in writing.

10. Mortgage Ins Lendar required Mofigage insurance as a condition 1e Loan, Borrower shall
pay the premiums rec tain the Mortgagerlasurancerin effect. If, foi 1e Mortgage Insurance
coverage required by be available fromthe'mortgage insurer rovided such insurance
and Borrower was req 3 1 srtgage Insurance, Bor-

rower shall pay the premiums required to obtaln coverage substantially equwalent to the Mortgage Insurance previously
in effect, at a cost substantially equivalent to the cost to Borrower of the Mortgage Insurance previously in effect, from
an alternate mortgage insurer selected by Lender. If substantially equivalent Mortgage Insurance coverage is not avail-
able, Borrower shall continue to pay to Lender the amount of the separately designated payments that were due when
the insurance coverage ceased to be in effect. Lender will accept, use and retain these payments as a non-refundable
loss reserve in lieu of Mortgage Insurance. Such loss reserve shall be non-refundable, notwithstanding the fact that
the Loan is ultimately paid in full, and Lender shall not be required to pay Borrower any interest or earnings on such
loss reserve. Lender can no longer require loss reserve payments if Mortgage Insurance coverage (in the amount and
for the period that Lender requires) provided by an insurer selected by Lender again becomes available, is obtained,
and Lender requires separately designated payments toward the premiums for Mortgage Insurance. If Lender required
Mortgage Insurance as a condition of making the Loan and Borrower was required to make separately designated pay-
ments toward the premiums for Mortgage Insurance, Borrower shall pay the premiums required to maintain Mortgage
Insurance in effect, or to provide a non-refundable loss reserve, until Lender’s requirement for Mortgage Insurance
ends in accordance with any written agreement between Borrower and Lender providing for such termination or until
termination is required by Applicable Law. Nothing in this Section 10 affects Borrower’s obligation to pay interest at the
rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it may incur if Bor-
rower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may enter into agree-
ments with other parties that share or modify their risk, or reduce losses. These agreements are on terms and conditions
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LOAN #: 4015020192
that are satisfactory to the mortgage insurer and the other party (or parties) to these agreements. These agreements
may require the mortgage insurer to make payments using any source of funds that the mortgage insurer may have
available (which may include funds obtained from Mortgage Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other entity,
or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive from (or might be charac-
terized as) a portion of Borrower’s payments for Mortgage Insurance, in exchange for sharing or modifying the mortgage
insurer’s risk, or reducing losses. If such agreement provides that an affiliate of Lender takes a share of the insurer’s
risk in exchange for a share of the premiums paid to the insurer, the arrangement is often termed “captive reinsurance.”
Further:

(a) Anysuchagreements will not affect the amounts that Borrower has agreed to pay for Mortgage Insurance,
or any other terms of the Loan. Such agreements will not increase the amount.Borrower will owe for Mortgage
Insurance, and they will not entitle Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may include the right to
receive certain disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the Mortgage
Insurance terminated automatically, and/or to receive a refund of any Mortgage Insurance premiums that were
unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby assigned to and
shall be paid to Lender.

If the Property is damaged, such Miscellanecus Proceeds shall be applied to restoration or repair of the Property,
if the restoration or repair is economically feasible and Lender’s security is not lessened. During such repair and resto-
ration period, Lender shall have the right to hold such Miscellaneous Proceeds until Lender has had an opportunity to
inspect such Property to ensure the work has been completed to Lender’s satisfaction, provided that such inspection
shall be undertaken promptly. Lender may pay for the repairs and restoratron ina srngle drsbursement or in a series of
progress payments as il e tl¢ able Law requires inter-

est to be paid on such
on such Miscellaneou
lessened, the Miscella
then due, with the exc
for in Section 2.

Inthe eventofato

to the sums secured by

In the event of a pi
erty immediately befor
secured by this Securj
and Lender otherwise
the Miscellaneous Prc¢
before the partial takir
before the partial takir

In the event of a
Property immediately |
immediately before th¢
ing, the Miscellaneous
sums are then due.
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within 30 days after th
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due. “Opposing Party’
Borrower has a right ¢
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1e partial taking, destruction, or loss in value is equal to or greater th
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artial taking, destruction, or loss in value, unless Borrower and Lenc
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‘air market value of the
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rent whether or not the

he Opposing Party (as
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liscellaneous Proceeds
nt, whether or not then
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Borrower shall be ti ¢ that, in Lender’s judg-
ment, could result in forfeiture of the Property or other material impairment of Lender’s interest in the Property or rights
under this Security Instrument. Borrower can cure such a default and, if acceleration has occurred, reinstate as provided
in Section 19, by causing the action or proceeding to be dismissed with a ruling that, in Lender’s judgment, precludes
forfeiture of the Property or other material impairment of Lender’s interest in the Property or rights under this Security
Instrument. The proceeds of any award or claim for damages that are attributable to the impairment of Lender’s interest
in the Property are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied in the order
provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or modifi-
cation of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or any Successor
in Interest of Borrower shall not operate to release the liability of Borrower or any Successors in Interest of Borrower.
Lender shall not be required to commence proceedings against any Successor in Interest of Borrower or to refuse to
extend time for payment or otherwise modify amortization of the sums secured by this Security Instrument by reason
of any demand made by the original Borrower or any Successors in Interest of Borrower, Any forbearance by Lender in
exercising any right or remedy including, without limitation, Lender’s acceptance of payments from third persons, entities
or Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or preclude
the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees
that Borrower’s obligations and liability shall be joint and several. However, any Borrower who co-signs this Security
instrument but does not execute the Note (a “co-signer”): (a) is co-signing this Security Instrument only to mortgage,
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LOAN #: 4015020192
grant and convey the co-signer’s interest in the Property under the terms of this Security Instrument; (b) is not person-
ally obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower
can agree to extend, modify, forbear or make any accommodations with regard to the terms of this Security Instrument
or the Note without the co-signer’s consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's obligations
under this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower’s rights and benefits
under this Security Instrument. Borrower shall not be released from Borrower's obligations and liability under this Security
Instrument unless Lender agrees to such release in writing. The covenants and agreements of this Security Instrument
shall bind (except as provided in Section 20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with Borrower’s default,
for the purpose of protecting Lender's interest in the Property and rights under this Security Instrument, including, but
not limited to, attorneys’ fees, property inspection and valuation fees. In regard to any other fees, the absence of express
authority in this Security Instrument to charge a specific fee to Borrower shall not be construed as a prohibition on the
charging of such fee. Lender may not charge fees that are expressly prohibited by this Security Instrument or by Appli-
cable Law. .

If the Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted so that the inter-
est or other loan charges collected or to be collected in connection with the Loan exceed the permitted limits, then: (a)
any such loan charge shall be reduced by the amount necessary to reduce the charge to the permitted limit; and (b)
any sums already collected from Borrower which exceeded permitted limits will be refunded to Borrower. Lender may
choose to make this refund by reducing the principal owed under the Note or by making a direct payment to Borrower.
If a refund reduces principal, the reduction will be treated as a partial prepayment without any prepayment charge
(whether or not a prepayment charge is provided for under the Note). Borrower's acceptance of any such refund made
by direct payment to Borrower will constitute a waiver of any right of action Borrower might have arising out of such
overcharge.

15. Notices. All nofi i by B

nent must be in writing.

Any notice to Borrowel Cui |Ly instrument shalt e deey given to Borrower when
mailed by first class m E El'ﬁtriﬁo 58 r means. Notice to any
one Borrower shall co e all Borrower: unless Applica 5 otherwise. The notice
address shall be the P ol r@ ipﬁi;i\ip& ) 3ss by notice to Lender.
Borrower shall promp! f .1der of Borrowers change of address If Lender Speti procedure for reporting
Borrower's change of addr ’,]ﬂhnsai[f)oemuem] IQJ sofirough that specified procedure.

There may be only one desighated at any one time. Any notice to Lender
shall be given by delivering it or byﬁﬁ?&%ﬁ%rgﬁggﬁe%&%f@ﬂress stated herein unless Lender has
designated another address by notice to Borrower. Any notice in connection with this Security Instrument shall not be
deemed to have been givento Le until a red by Lender, If any quired by this Security Instrument
is also required under Applicable lkaw, the Applicable Law requirement will satisfy the corresponding requirement under
this Security Instrumel

16. Governing Law; Severa ’; Rules of Construction. This Securi ient shall be governed by federal
law and the law of the jurisdiction in'which the Property is located. All rights 2and obligations cantained in this Security
Instrument are subject to any requirements and limitations of Applicable Law. Applicable Law might explicitly or implicitly
allow the parties to agree by coi tor it might be silent, butsuc| nce shall not be construed as a prohibition against
agreement by contract. In the event that any provision or clause of this Security Instrument or the Note confiicts with
Applicable Law, such conflict shall not affect other proyisighgaf this Security Instrument or the Note which can be given
effect without the conflicting provision.

As used in this Securlty Instrument: (a) words:oithe masculité-gznder shall mean and include corresponding neuter
words or words of the ine gender; (b) words/if the singtlarsiiall mean and include tf iral and vice versa; and
(c) the word *may” giv liscretion without snyabligation to take any action.

17. Borrower’s C ver shall be giveore.copyicfithe’Note and of this strument.

18. Transfer of tl ¢_a BeneficialdnterestiniBorrower. As uUs tion 18, “Interest in the
Property” means any il interestin the"Peggerty, including, but ose beneficial interests
transferred in a bond { ¥ f 1t, the intent of which is

the transfer of title by Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is not a natural
person and a beneficial interest in Borrower is sold or transferred) without Lender’s prior written consent, Lender may
require immediate payment in full of all sums secured by this Security Instrument. However, this option shall not be
exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is given in accordance with Section 15 within which Borrower must pay
all sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period,
Lender may invoke any remedies permitted by this Security Instrument without further notice or demand on Borrower.

19. Borrower's Right to Reinstate After Acceleration. If Borrower meets certain conditions, Borrower shall
have the right to have enforcement of this Security Instrument discontinued at any time prior to the earliest of: (a) five
days before sale of the Property pursuant to Section 22 of this Security Instrument, (b) such other period as Applicable
Law might specify for the termination of Borrower’s right to reinstate; or (c) entry of a judgment enforcing this Security
Instrument. Those conditions are that Borrower: (a) pays Lender all sums which then would be due under this Security
Instrument and the Note as if no acceleration had occurred; (b) cures any default of any other covenants or agreements;
(c) pays all expenses incurred in enforcing this Security Instrument, including, but not limited to, reasonable attorneys’
fees, property inspection and valuation fees, and other fees incurred for the purpose of protecting Lender’s interest in
the Property and rights under this Security Instrument; and (d) takes such action as Lender may reasonably require
to assure that Lender’s interest in the Property and rights under this Security Instrument, and Borrower’s obligation to
pay the sums secured by this Security Instrument, shall continue unchanged. Lender may require that Borrower pay

INDIANA--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3015 1/01 )

Ellie Mae, Inc. Page 7 of 10 INEDEED 0415
INEDEED

08/24/2015 05:28 AM PST




LOAN #: 4015020192
such reinstatement sums and expenses in one or more of the following forms, as selected by Lender: (a) cash; (b)
money order; (c) certified check, bank check, treasurer’s check or cashier’s check, provided any such check is drawn
upon an institution whose deposits are insured by a federal agency, instrumentality or entity; or (d) Electronic Funds
Transfer. Upon reinstatement by Borrower, this Security Instrument and obligations secured hereby shall remain fully
effective as if no acceleration had occurred. However, this right to reinstate shall not apply in the case of acceleration
under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the Note
(together with this Security Instrument) can be sold one or more times without prior notice to Borrower. A sale might
result in a change in the entity (known as the “Loan Servicer”) that collects Periodic Payments due under the Note and
this Security Instrument and performs other mortgage loan servicing obligations under the Note, this Security Instrument,
and Applicable Law. There also might be one or more changes of the Loan Servicer unrelated to a sale of the Note. If
there is a change of the Loan Servicer, Borrower will be given written notice of the change which will state the name and
address of the new Loan Servicer, the address to which payments should be made and any other information RESPA
requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter the Loan is serviced by a
Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations to Borrower will remain with
the Loan Servicer or be transferred to a successor Loan Servicer and are not assumed by the Note purchaser unless
otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an individual liti-
gant or the member of a class) that arises from the other party’s actions pursuant to this Security Instrument or that
alleges that the other party has breached any provision of, or any duty owed by reason of, this Security Instrument,
until such Borrower or Lender has notified the other party (with such notice given in compliance with the requirements
of Section 15) of such alleged breach and afforded the other party hereto a reasonable period after the giving of such
notice to take corrective action. If Applicable Law provides a time period which must elapse before certain action can
be taken, that time period will be deemed to be reasonable for purposes of this paragraph. The notice of acceleration

and opportunity to cu | ition given to Borrower
pursuant to Section 1 g tisty the notice and ppeoriunil ve action provisions of
this Section 20. Daoéumenf iS

21. Hazardous S Agusedin fhis Secli (a) " dgus Supstal ose substances defined
as toxic or hazardous Nﬁ%@ﬁﬁiﬁi&i!: ne J substances: gasoline,
kerosene, other flamn ¢ petroleum products, toxic pesticides and herbicides,; ¢ solvents, materials con-
taining asbestos or fo hhﬁ ﬂ@ﬁmmrﬁs Pﬂlf@ﬂfbﬁﬁ)’uﬂf. s federal laws and laws of
the jurisdiction where i operty l l‘# R% ‘ﬂ'ﬂ'@ mental protaction; (¢) “Environmental
Cleanup” includes any response ac ion, rem actlon or removal action, as defined in Environmental Law; and (d)
an "Environmental Condition” means a condition that can cause, contribute to, or otherwise trigger an Environmental
Cleanup.

Borrower shall not cause or permitthe presence, use, disposal; storage, or release of any Hazardous Substances,
or threaten to release any Hazardous Substances, on or in the Property. Barrower shall not do, nor allow anyone else
to do, anything affecting the Prop (a) that is in violation of any Environr aw, (b) which creates an Environ-
mental Condition, or (c) which, due to'the presence, use, or release of a Hazerdous Substance, creates a condition that
adversely affects the value of the Property. The preceding two sentences shall not apply to the presence, use, or storage
on the Property of small quantiti lazardous Substances e‘generally recognized to be appropriate to normal
residential uses and to maintenance of the Property (including, but not limited to, hazardous substances in consumer
products).

Borrower shall promptly give Lender written nefics af{a) any investigation, claim, demand Aawsuit or other action by
any governmental or reguilatory agency or private’gaity involving-the Property and any Hazardous Substance or Envi-
ronmental Law of whi ‘rower has actual knowigdaex(BanyiEsvironmental Conditje uding but not limited to,
any spilling, leaking, ¢ release or threatof release-cf-any Hzzardous Subsian z) any condition caused
by the presence, use of a Hazardous‘Substance whiehyadversely affect of the Property. If Bor-
rower learns, or is nof overnmental oreegilataty abthority, or any p at any removal or other
remediation of any Ha se affecting the Préigertyis necessary, B mptly take all necessary
remedial actions in ac g \ gation on Lender for an

Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under Section
18 unless Applicable Law provides otherwise). The notice shall specify: (a) the default; (b) the action required
to cure the default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by which the
default must be cured; and (d) that failure to cure the default on or before the date specified in the notice may
result in acceleration of the sums secured by this Security Instrument, foreclosure by judicial proceeding and
sale of the Property. The notice shall further inform Borrower of the right to reinstate after acceleration and the
right to assert in the foreclosure proceeding the non-existence of a default or any other defense of Borrower
to acceleration and foreclosure. If the default is not cured on or before the date specified in the notice, Lender
at its option may require immediate payment in full of all sums secured by this Security Instrument without
further demand and may foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to
collect all expenses incurred in pursuing the remedies provided in this Section 22, including, but not limited to,
reasonable attorneys’ fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument. Lender may charge Borrower a fee for releasing this Security Instrument, but only if the fee is paid to a third
party for services rendered and the charging of the fee is permitted under Applicable Law.

24. Waiver of Valuation and Appraisement. Borrower waives all right of valuation and appraisement.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security Instru-
ment and in any Rider executed by Borrower and recorded with it.
Witnesses:

/ J / /m §39-1¢ (Seal)

DAVID R SZENTESY DATE

/ ﬁ /Jj 7 \ é;z/fz//év (Seal)

" Docifiment is
NOT OFFICIAL!

State of jﬂm This Document is the property of

County of _| 38

' " the Lake County Recorder!

AR(

Before me the undersigne Notar LQ JL 4

(Notary's
county of residence) County, State of Indiana, personally appeared DAVIDIRISZENTE! fN CAROLE A

SéENTESY, (nam]e of signer), and acknowledoed the execution of this instrument this ay of
i
My commission expires: i

Notary %sngnature)
WER’S

County of residence:

{Prinfedityped name), Notary Public

Lake County
My Commission Expires
December 13, 2016 ’

Lender: Hallmark Home Mortgage, LLC R
NMLS ID: 53441 o
Loan Originator: Kely Davidson Reasner
NMLS ID: 133803
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1 AFFIRM UNDER THE PENALTIES
EACH SOCIAL SECURITY NUMBE

SONABLE CARE TO REDACT
QUIRED BY LAW.

Deanna Shoemaker

THIS DOCUMENT WAS PREPARED BY:
DEANNA SHOEMAKER

HALLMARK HOME MORTGAGE, LLC
7421 COLDWATER RD.

FORT WAYNE, IN 46825

260-399-8487
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EXHIBIT A

LOT 17, IN BLOCK 1, UNIT 15, IN BRIAR RIDGE COUNTRY CLUB ADDITION, A
PLANNED UNIT DEVELOPMENT IN DYER, AS PER PLAT THEREOF, RECORDED IN
PLAT BOOK 66 PAGE 55, IN THE OFFICE OF THE RECORDER OF LAKE COUNTY,
INDIANA.




LOAN #: 4015020192
MIN: 1006762-0000051656-4

PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 24th day of
August, 2015 and is incorporated into and shall be deemed to amend and
supplement the Mortgage, Deed of Trust or Security Deed (the "Security Instrument”)
of the same date, given by the undersigned (the "Borrower”) to secure Borrower's Note
t0o Hallmark Home Mortgage, LLC, an Indiana Limited Liability Company

(the “Lender”)
of the same date and covering the Property described in the Security Instrument and
located at: 1208 Ballybunion Ct, Dyer, IN 46311.

The Proper oo ShOEEIMERERS . h a dwelling,
}gggt(l;\(leé ml I N&ﬂ@ﬁﬁ%? Kat' d as described

This Document is the property of
the Lake County Recorder! (the "Declaration”),

The Property is a part of a planned unit development known as Briar Ridge Country
Club

(the"PUD"). The Property.aisoincltudesBorrowerSinterestin thehoimsowners association
or equivalel entity owning or managing the comimon areas and facilities of the PUD
(the “Owners Association™yand the uses, benefits and pro iBorrower's interest.

PUD COVENANTS. |In /addition to the covenants and agreements made in the
Security Instrument, Borrower and L.enderiurther covenantand agree as follows:

A. PUD Obligations. Borrowershall performiall of Borrower's obligations under the
PUD's Constituent Documents. The “CofStuent Documents” are the (i) Declaration;
(i) articles of.incerporation, trust insiriRertsanry equivalent documentwhich creates

the Owners Assoctation; and (iii) argyslaws orgitzer rules or regulations of the Owners
Associatior rrowver shall promgegily fpays wien due, all dies @ 1ssessments
imposed pt (0 the Constitient Documents:

B. Prog urance. So leRgeasiesOwners Associat tains, with a
generally ac Irance carreray mastieRtor "blanket” pc |the Property
which is sat nderand whicigrevides instiranc the amounts

(including d [ gainst ards included
within the term “extended coverage,” and any other hazards, including, but not limited
to, earthquakes and floods, for which Lender requires insurance, then: (i) Lender waives
the provision in Section 3 for the Periodic Payment to Lender of the yearly premium
installments for property insurance on the Property; and (ii) Borrower’s obligation under
Section 5 to maintain property insurance coverage on the Property is deemed satisfied
to the extent that the required coverage is provided by the Owners Association policy.

What Lender requires as a condition of this waiver can change during the term of the loan.

Borrower shall give Lender prompt notice of any lapse in required property
insurance coverage provided by the master or blanket policy.

In the event of a distribution of property insurance proceeds in lieu of restoration or
repair following a loss to the Property, or to common areas and facilities of the PUD, any
proceeds payable to Borrower are hereby assigned and shall be paid to Lender. Lender
shall apply the proceeds to the sums secured by the Security Instrument, whether or
not then due, with the excess, if any, paid to Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be
reasonable to ensure that the Owners Association maintains a public liability insurance
policy acceptable in form, amount, and extent of coverage to Lender.
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D. Condemnation. The proceeds of any award or claim for damages, direct or
consequential, payable to Borrower in connection with any condemnation or other
taking of all or any part of the Property or the common areas and facilities of the PUD,
or for any conveyance in lieu of condemnation, are hereby assigned and shall be paid
to Lender. Such proceeds shall be applied by Lender to the sums secured by the
Security Instrument as provided in Section 11.

E. Lender’s Prior Consent. Borrower shall not, except after notice to Lender and
with Lender’s prior written consent, either partition or subdivide the Property or consent
to: (i) the abandonment or termination of the PUD, except for abandonment or termination
required by law in the case of substantial destruction by fire or other casualty or in the case
of a taking by condemnation or eminent domain; (i) any amendment to any provision of the
“Constituent Documents” if the provision is for the express benefit of Lender; (iii) termination
of professionalmanagementand assumption of self-management ofthe Owners Association;
or (iv) any action which would have the effect of rendering the public liability insurance

Coverage m--:-«-n:-—\nA hyv the Owmnere Acenpiatinn llnnr\nﬁr\tnlﬂ\lr\ tn l Aandar

F- Rem ! VLo vl pay Ui gt ‘\ S When due,
then Lende em A@eunsdensed sy | o s paragraph
F shall becc snal debt of Borrower secured by the Sect nent. Unless

Borrower a ol < t (o) nff these 's shall bear
interest frot datg ‘y;jlgsaegng‘ﬁhge’%ﬁela}hd shal )ayable, with
interest, upor notiEliemidendenioeBorrovehegresingnaynief

BY SIGNING BELOW RS kb teapatndtarasderhe erms and covenants

contain/ed'l 7]5 PUD/}Rid%./
{ pa ﬂ V)21 g 21 € (Seal)

DAVID R SZENTESY 7 & B DATE

% ET’ /jy /5 (seal)

CAROLE A SZENTESY.. (- 4 DATE
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FIXED/ADJUSTABLE RATE RIDER
(LIBOR One-Year Index (As Published In The Wall Street Journal)-Rate Caps)

THIS FIXED/ADJUSTABLE RATE RIDER is made this 24th day of
August, 2015, and is incorporated into and shall be deemed to amend and
supplement the Mortgage, Deed of Trust, or Security Deed (the "Security Instru-
ment") of the same date given by the underSIQned ("Borrower") to secure Borrower's
Fixed/Adjustable Rate NOte (the "Note”) to Halimark Home Mortgage, LLC, an Indiana
Limited Liability Company

("Lender”)
of the same date and covering the property described in the Security Instrument and
located at; 1208 Ballybunion Ct, Dyer, IN 46311.

Document 1s
ANY ONE 71 J%%%Mﬁﬁ%&% A

the e County Recorder! _
ADDITIONAL COVENANTS ln addition to the covenants and agreements made in

the Security Instrument, Borrower and Lender further covenant and agree as follows:

A. ADJUSTABLE RATEAND MONTHLY PAYMENT CHANGE

The Note providesor an initial fixed interest rate of 3.000% he Note also
provides for a change in the initial fixed rate to an adjuste ciestrate, as follows:
4. ADJUSTABLE INTEREST RATE AND MIONTHLY PAYMENT CHANGES

(A) Change Dat

The initial fixed interest rate | wilhpay will change to an adjustable interest rate on the
1st 3y of September, 2020, ‘u@ﬂdm,e adjustable interest rate | will pay may
change on that day every 12th Civtends fereafier. The date or which my initial
fixed interest rate changes to an agiustable |n+crest rate, and each dafe on which my
adjustable intersst rate could chaqae is-calted fy*{‘hange Date”

(B) The

Beginnil the THEE Chanc.re Date, mv. adjustable intere vill be based
on an Inde: lsx" 1S the averaqe afdqterbank offercd ne-year U.S.
dollar-deno DS lnthe Lc51 mﬂnﬁarket “LIBr ) din The Wall
Street Jou: F€  days before

each Changc Uale IS Caied tne —Cuirentmnaex.

If the Index is no longer available, the Note Holder will choose a new index that is
based upon comparable information. The Note Holder will give me notice of this choice.

(C) Calculation of Changes

Before each Change Date, the Note Holder will calculate my new interest rate by
adding TWO AND ONE-FOURTH percentage point(s y (2.250 % ) to the
Current Index. The Note Holder will then round the result of this addition to the nearest
one-eighth of one percentage point (0.125%). Subject to the limits stated in Section 4(D)
below, this rounded amount will be my new interest rate until the next Change Date.

The Note Holder will then determine the amount of the monthly payment that would
be sufficient to repay the unpaid principal that | am expected to owe at the Change Date
in full on the Maturity Date at my new interest rate in substantially equal payments. The
result of this calculation will be the new amount of my monthly payment.

(D) Limits on Interest Rate Changes

The interest rate | am required to pay at the first Change Date will not be greater than

5.000 % or less than 2.250 %. Thereafter, my adjustable interest rate will never
be increased or decreased on any single Change Date by more than
TWO percentage pomt( s) ( 2.000 % ) from the rate
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of interest | have been paying for the preceding 12 ‘month(s). My interest rate will
never be greater than 8.000 %.

(E) Effective Date of Changes

My new interest rate will become effective on each Change Date. | will pay the
amount of my new monthly payment beginning on the first monthly payment date after
the Change Date until the amount of my monthly payment changes again.

(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my initial fixed
interest rate to an adjustable interest rate and of any changes in mc?/ adjustable interest
rate before the effective date of any change. The notice will include the amount of my
monthly payment, any information required by law to be given to me and also the title
ahnd telephone number of a person who will answer any question [ may have regarding
the notice.

B. TRANSFER OF THE PROPERTY ORA BENEFICIAL INTEREST IN BORROWER
1. Until f S interest rate

e spal P L LT T S U iy
4/ ' 0 3
this Srgg , mwm&ﬁ msté!n b aSI iﬁgrelsr]c

inthe Pr v, Jneluding, but not limited to, those beneficial inizre ansferred
in a bond jor JeBdS dOHIBEITBEAEAS, SHstalmeft Salas €di i or escrow
agreemertt, the inte rower at a future date
agreemet he integhRl TNARE 6 BB/ RE G EF!

It ali or any Part of the Property or any Interest in the Property is sold or
transferred (or it Borrower | t a naturs rson and a beneticial interest in
Borrower is sold grtiainsferrec) without |ender's prior writtein consent, Lender
may reguiréiminediate payment infullof allsums secured by this Security Instru-
ment. However,this option shall not be exercised by | ender i such exercise is
prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of accel-
eration. The notice Shall provide a period of nat less than 30 days|from the
date the notice is.given in accordance with.Section 1.5 within which Borrower
must pay all sums secured by this Secugity Instrument. If Borrower fails to pay
these sumsprior to the expiratiooithisipesiod, Lender may invoke any rem-

edies pernittad by this SecurityahiStrumentwithout further notice-6r demand

on Borrower.

2. Whe ver's initial fixadiintefést-rate: changes o zi able interest
rate under t stated in Sectigmpgiaboueytiniform Cove the Security.
Instrument nSection BT<agois s8all then ceast ‘ect, and the
prov|s|ons ( renant 19 Af FRA- CSar vty 1 ! amended to
read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. As used in
this Section 18, “Interest in the Property” means any legal or beneficial interest
in the Property, including, but not limited to, those beneficial interests transferred
in a bond for deed, contract for deed, installment sales contract or escrow agree-
men}q, the intent of which is the transfer of title by Borrower at a future date to a
purchaser.

If all or any ?art of the Property or any Interest in the ProPert is sold or
transferred (or if Borrower is not a natural person and a beneficial interest in
Borrower is sold or transferred) without Lender’s prior written consent, Lender
may reﬂuireimmediate paymentin full of all sums secured by this Security Instru-
ment. However, this option shall not be exercised by Lender if such exercise
is prohibited by Applicable Law. Lender also shall not exercise this option if:
(a) Borrower causes to be submitted to Lender information required by Lender
to evaluate the intended transferee as if a new loan were being made to the
transferee; and (b) Lender reasonably determines that Lender’s security will
not be impaired by the loan assumption and that the risk -of a breach of any
covenant or agreement in this Security Instrument is acceptable to Lender.
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To the extent permitted by Applicable Law, Lender may charge a reasonable
fee as a condition to Lender’s consent to the loan assumption. Lender also may
require the transferee to sign an assumption agreement that is acceptable to
Lender and that obligates the transferee to keep all the promises and agreements
made in the Note and in this Security Instrument. Borrower will continue to be
obligated under the Note and this Security Instrument unless Lender releases
Borrower in writing.

If Lender exercises the option to require immediate Fayment in full, Lender
shall give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 days from the date the notice is given in accordance with Section
15 within which Borrower must pay all sums secured by this Security Instrument.
If Borrower fails to pay these sums prior to the expiration of this period, Lender
may invoke any remedies permitted by this Security Instrument without further
notice or demand on Borrower.

BY SIGNING BELOW, Borrower accepts and agrees to the,terms and covenants

contained in
7( (Seal)

DA DATE
i Z; 2 : Z -7 - p (Seal)
CAROLEA SZEN 1€ A€ [ C rUcY DATE
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