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DEFINITIONS This Document is the property of
Words used in multifle séctions ofthit docthiendareaefiden Uelaswad ot Words are dofined in Sections 3, 11,

13, 18,20 and 21. Certain rules regarding the usage of words used in this document are also provided in Section 16.

(A) "Security Instrument” means this documentypwhich is dated AUGUST, 25, 015 , together
with all Riders to this document.

(B) ."Borrower"is ' BRIAN C DENNERT AND ELIZABETH NNER HUSBAND
AND WIFE

Borrower is the mortgagor under this Security Instrument.
(C) "Lender" is 'OVIDENCE BANK ARG

Lender is a ILLI : TTZRED BANK organized

and existing under t N =| = ILLINOIS .

Lender's address is EAST 162ND 'REET, TH HOIL.T.ANI JINOIS 60473

Lender is the mortg Security Inst -i’m“"

(D) "Note" means 1by B 1 dated 5, 2015

The Note states that Borrower owes Lender TWO HUNDRED EIGHT THOUSAND AND 00/100
Dollars (U.S. $ 208, 000.00 )

plus interest. Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt in full not later
than SEPTEMBER 1, 2045
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(E) "Property" means the property that is described below under the heading "Transfer of Rights in the Property."
(F) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under
the Note, and all sums due under this Security Instrument, plus interest.
(G) "Riders" means all Riders to this Security Instrument that are executed by Borrower. The following Riders are
to be executed by Borrower [check box as applicable]:

[] Adjustable Rate Rider
(] Balloon Rider

[] 1-4 Family Rider

[] Condominium Rider

(H) "Applicable L
administrative rules
opinions.

I "Community
that are imposed or
organization.

0))
or similar paper ins
magnetic tape so as
includes, but is not
telephone, wire trar

(X) "Escrow Item
(L) "Miscellaneot
third party (other tt

destruction of, the I
lieu of condemnatio
(M) "Mortgage In
N)
plus (ii) any amoun
(O) "RESPA" me
regulation, Regulat:
successor legislatio
"RESPA" refersto:
even if the Loan do

"Electronic Fr

"Periodic Paym

[] Planned Unit Development Rider

[] Biweekly Payment Rider

[] Second Home Rider
[] Other(s) [specify]
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S Transfeﬁhﬁalsﬂ]@&rﬁ@tlﬂtﬂdl‘ﬁ%ﬂdﬁlﬁmsaction originated by check, draft,

ment, which is initiated through an electronic terminal, telephonic i

order, instruet, or au
iited to, point-of-sale tr:
rs, and automated cleari
means il items that &
>roceeds" means any co
insurance proceeds paic
demnation

perty; (

PR S

7e 2 finaneial institution to debit or credit

fersy automated. teller machinestransactio;
house transfers.

described in Section 3.

yensation, settlement, award of damages,
nder the coverages described in Section 5
other taki |l or any part of the Pror

or (iv) misrepresentations of, or omissions as to, the value and/or cc

‘ance" means insurance profec
" # 4
means the regularly sgheduled

xder Section 3 of this

er against the nonpayment of
wuxt due for (i) principal 2
ity Instrument

12 U.S.C. §2601 ¢

»
L

tions, ordinances and
n-appealable judicial

nts and other charges
ssociation or similar

rument, computer, or
1 account. Such term
transfers initiated by

proceeds paid by any
or: (i) damage to, or
y; (iii) conveyance in
ition of the Property.
default on, the Loan.
irterest under the Note,

and its implementing
, or any additional or
Security Instrument,
slated mortgage loan"

(P) "Successor in interest of Borrower" means any party that has taken titie to the Property, whether or not that
party has assumed Borrower's obligations under the Note and/or this Security Instrument.
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TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower's covenants and agreements under this Security
Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey to Lender and Lender's
successors and assigns the following described property located in the
COUNTY of LAKE

[Type of Recording Jurisdiction] [Wame of Recording Jurisdiction]
LOT 35 IN AUTUMN CHASE PHASE FOUR, AN ADDITION TO THE TOWN OF
DYER, AS PER PLAT THEREOF, RECORDED IN PLAT BOOK 82 PAGE 3, IN

THE OFFICE OF THE RECORDER OF LAKE COUNTY, INDIANA.
A.P.N.: 45-10-24-126-006.000-034

[ ]
Document 1s
N L
which currently has dressiof
" This Document is the property gf.
DYER the Lake Counﬁjﬁhkécoﬁdéi"- 2140 ("Property Address"):
[City] [Zip Code]

TOGETHER WITH all the improvemer now or hereafter erected on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall also be
covered by this Security Instrument.” All of the foregoing is referred to in this Security Instrument as the "Property. "

BORROWER COVENANTS that Borrower is lawfully seised of the estate-hereby conveyed and has the right
to mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of

record. Borrower warrants and will

to any encumbrances of record:
THIS SECURITY INSTRUMENT combines umfonn goyenants for national use and non-uniform covenants with

fend generally the tiile (0 the Property against all claims and demands, subject

limited variations by jurisdiction to constitute a unxo‘m 58l w_'l*} mstrument covering real property.

UNIFORM ( ENANTS. Borrowegand Lender coveuant and agree as follo¥

1. Payment nal, Interest, Escrowitenss; Prenagyment Charges, and | rges. Borrower shall
pay when due the p1 nd interest on, tieideby/ev: ideuéed by the Note and nent charges and late
charges due under tl ywer shall also pay, ﬁand"“or Escrow Items pi on 3. Payments due
under the Note and tcument shall be fhade in U.S. currer " any check or other
instrument received by Lender as payment under the Note or this Security Instrument is returned to Lender unpaid,

Lender may require that any or all subsequent payments due under the Note and this Security Instrument be made in
one or more of the following forms, as selected by Lender: (a) cash; (b) money order; (c) certified check, bank check,
treasurer's check or cashier's check, provided any such check is drawn upon an institution whose deposits are insured
by a federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 15. Lender may return
any payment or partial payment if the payment or partial payments are insufficient to bring the Loan current. Lender
may accept any payment or partial payment insufficient to bring the Loan current, without waiver of any rights
hereunder or prejudice to its rights to refuse such payment or partial payments in the future, but Lender is not
obligated to apply such payments at the time such payments are accepted. If each Periodic Payment is applied as of
its scheduled due date, then Lender need not pay interest on unapplied funds. Lender may hold such unapplied funds
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until Borrower makes payment to bring the Loan current. If Borrower does not do so within a reasonable period of
time, Lender shall either apply such funds or return them to Borrower. If not applied earlier, such funds will be
applied to the outstanding principal balance under the Note immediately prior to foreclosure. No offset or claim
which Borrower might have now or in the future against Lender shall relieve Borrower from making payments due
under the Note and this Security Instrument or performing the covenants and agreements secured by this Security
Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all payments
accepted and applied by Lender shall be applied in the following order of priority: (a) interest due under the Note;
(b) principal due under the Note; (c) amounts due under Section 3. Such payments shall be applied to each Periodic
Payment in the order in which it became due. Any remaining amounts shall be applied first to late charges, second
to any other amounts due under this Security Instrument, and then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a sufficient
amount to pay any late charge due, the payment may be applied to the delinquent payment and the late charge. If
more than one Periodic Payment is outstanding, Lender may apply any payment received from Borrower to the

repayment of the Periodic Payments if, and to the extent that, each payment can be paid in full. To the extent that
any excess exists aft ap tothe full payment ofone. :nts, such excess may
be applied to any lat Y wmmtaﬂ&u aent charges and then
as described in the ]

Any applicatic N@'A’I;)I@F M@aleﬁig&; ¥ ! due under the Note
shall not extend or | e date, or change the amount, of the Periodic Payme

3. Funds for &5 mmﬂh}%ﬂ!ﬁﬁﬁw 18&i Pryments are due under the

Note, until the Note i .dd n V' fit of amounts due for: (a) taxes and
R

assessments and other items which can attain priority over this Security Instrument as a lién or encumbrance on the
Property; (b) leasehold payments or ground rents on the Property, if any; (¢) premiums for any and all insurance

required by Lender under Section 5; and (d) Mortgage Insurance premmiums, if any, or any sums|payable by Borrower
to Lender in lieu of the payment of Mortgage Insurance premiums in accordance with the provisions of Section 10.
These items are called "Escrow Items.” At origination or at any time during the term of the Loan, Lender may require

that Community Association Dues, Fees, and Assessments, if any, be escrowed:by-Borrower, and such dues, fees and
assessments shall be arl Escrow Item. Borrower shall promptly furnish to [eader all notices of amounts to be paid
under this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives Borrower's
obligation to pay the Funds foranyor all Escrow Items. Lendermay waive Borrower's obligation to pay to Lender
Funds for any or all Escrow Items at any time. Any suchitiaiver may only be in writing. Inthe event of such waiver,

Borrower shall pay directly, when and where payable;/éhe anaoints due for any Escrow Jtems-for which payment of
Funds has been waived-by Lender and, if Lenderréguires, shallfuinish to Lender receipts €videncing such payment
within such time per L_ender may require. -Basrowet 'soblidation to make such payir nd to provide receipts
shall for all purpose ned 10 be a covenant and agreement e6ntained in this Scer rument, as the phrase
"covenant and agrex ed in'Section 9. AfBoroweriSiobligated to pay E directly, pursuant to
a waiver, and Borro ~the amount duefor/an Escrow Item, Lender” s rights under Section
9 and pay such amc » ghall then he oblifated nnder Sec ¢ ler any such amount.

Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in accordance with Section
15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in such amounts, that are then required
under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply the Funds
at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can require under RESPA.
Lender shall estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures
of future Escrow Items or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or
entity (including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan
Bank. Lender shall apply the Funds to pay the Escrow Items no later than the time specified under RESPA. Lender
shall not charge Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying
the Escrow Items, unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make
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such a charge. Unless an agreement is made in writing or Applicable Law requires interest to be paid on the Funds,
Lender shall not be required to pay Borrower any interest or earnings on the Funds. Borrower and Lender can agree
in writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an
annual accounting of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for
the excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as defined under RESPA,
Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make
up the shortage in accordance with RESPA, but in no more than 12 monthly payments. If there is a deficiency of
Funds held in escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower
shall pay to Lender the amount necessary to make up the deficiency in accordance with RESPA, but in no more than
12 monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower

any Funds held by Lender.
4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable to
the Property which can attain priority over this Seeurity Instrument, leasehold payments or ground rents on the

Property, if any, an o Dues.Eees.and Assessments, xtent that these items

are Escrow Items, E ﬂt i Sec

Borrower shal ischarge any lien which has priority over this Seci ent unless Borrower:
(a) agrees in writing Nz @oﬁ[@Eﬁﬁ@]@bﬁ I > to Lender, but only
so long as Borrows serforming such agreement; (b) contests the lien in good_fa , or defends against
enforcement of the lien i m&aﬂﬁmﬁﬂm&hﬁpﬂﬁw&m p&f; the enforcement of the lien

while those proceedirigs afe pending, Suff paly angil Weﬂ'@m@flpded; or (c) sscures from the holder

of the lien an agreement satisfactory to Lender subordinating the lien to this Security Instrument. If Lender
determines that any part of the Property is subject to a lien which can attain priority over this Security Instrument,

Lender may give Borrower a notice identifying the lien. Within 10 days of the date on which that notice is given,
Borrower shall satisfy the lien or take one or more of the actions set forth above in this Section 4.
Lender may require Botrower to pay a one-time charge for a real estate tax verification and/or reporting service

used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fite, hazards included within the term "extended coverage, " and any other hazards
including, but not limited to, earihquakes and floods, for which-lzender requires insurance. This insurance shall be
maintained in the amounts (including deductible levels)lang. for the periods that Lender requires. What Lender

requires pursuant to the preceding sentences can cliagtsdduring fie term of the Loan. The insursnce carrier providing
the insurance shall be choseri by Borrower subjecyisridender's rigbito disapprove Borrower s Choice, which right shall
not be exercised unr 1bly. Lender may reqiiieBorro wer| 1o pay, in connection with 1! an, either: (a) a one-
time charge for floo termination, certification and-trackingservices; or (b) a.¢ “harge for flood zone
determination and c ervices and subsequent.¢harges éagh time remappin changes occur which
reasonably might af mination or ce‘r"ti'ﬁgaf,ion',; “Botrower shall als e for the payment of
any fees imposed by rgency Management Aseney in eonnec 2w of any flood zone
determination resulting {rom an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance coverage, at
Lender's option and Borrower's expense. Lender is under no obligation to purchase any particular type or amount
of coverage. Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Borrower's
equity in the Property, or the contents of the Property, against any risk, hazard or liability and might provide greater
or lesser coverage than was previously in effect. Borrower acknowledges that the cost of the insurance coverage so
obtained might significantly exceed the cost of insurance that Borrower could have obtained. Any amounts disbursed
by Lender under this Section 5 shall become additional debt of Borrower secured by this Security Instrument. These
amounts shall bear interest at the Note rate from the date of disbursement and shall be payable, with such interest,
upon notice from Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's right to
disapprove such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as an

INDIANA--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT DocMaglc EForms
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additional loss payee. Lender shall have the right to hold the policies and renewal certificates. If Lender requires,
Borrower shall promptly give to Lender all receipts of paid premiums and renewal notices. If Borrower obtains any
form of insurance coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such
policy shall include a standard mortgage clause and shall name Lender as mortgagee and/or as an additional loss
payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make
proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any
insurance proceeds, whether or not the underlying insurance was required by Lender, shall be applied to restoration
or repair of the Property, if the restoration or repair is economically feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such insurance proceeds until Lender
has had an opportunity to inspect such Property to ensure the work has been completed to Lender's satisfaction,
provided that such inspection shall be undertaken promptly. Lender may disburse proceeds for the repairs and
restoration in a single payment or in a series of progress payments as the work is completed. Unless an agreement
is made in writing or Applicable Law requires interest to be paid on such insurance proceeds, Lender shall not be

required to pay Borrower any interest or earnings on such proceeds. Fees for public adjusters, or other third parties,
retained by Borrow d of the insurance proceeds,ar igation of Borrower.
If the restoration or n mm@ilﬁcl@y | 1e insurance proceeds
shall be applied to tt thlS Security Instrument, whether or not 1€ excess, if any, paid
to Borrower. Such ' @ﬁE E}FEI@ rAdIg,’o

If Borrower a 1 o erty, Lender may file, egotlate and settle any av: insurance claim and
related matters. If Borzo TR G0 S ?‘6 ﬂ ¢ that the insurance carrier has

offered to settle a cldim, then Lembt@ﬁk@t@w mélgiadg‘bd 30-day period will begin when the

notice is given. In eithér event, or if Lender acquires the Property under Section 22 or otherwise, Borrower hereby
assigns to Lender (a) Borrower's rights to any insurance proceeds in an amount not to exceed the amounts unpaid

under the Note or this Security Instrument, and (b) any lother of Borrower's rights (other than the right to any refund
of unearned premiums paid by Borrower) under all insurance policies covering the Property, insofar as such rights
are applicable to the coverage of the Property. [ender may use the insurance proceeds/either to repair or restore the

Property or to pay amounts unpaid under the Note or this Security Instrument;whether or nof then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal residence
within 60 days after the execution of thi§ Security Instrument and shall'continue to occupy the Property as Borrower's
principal residence for at least one year after the date of occupaney; unless Lender otherwise agrtees in writing, which
consent shall not be unreasonably withheld, or unless ektenuatmg circumstances exist which are beyond Borrower's

control.

7. Preservation, Maintenance and Prthtlon of the P-'onerty, Inspections. Bortower shall not destroy,
damage or impair tb De allow the Propeny to @eteriorate-or commit waste on the >rty. Whether or not
Borrower is residin, Broperty, Borrowenshall maiaiainithe Property in order nt the Property from
deteriorating or dec: rlue due to its condition. ) Nnlessitis determincd pr sction 5 that repair or
restoration is not e« 1sible; Borrowessnal *ncmptly repair the P 1iged to avoid further
deterioration or dam or condemnation praceeds are paid in o nage to, or the taking
of, the Property, Borrower shall be responsible for repairing or restor ing the Property only if Lender has released

proceeds for such purposes. Lender may disburse proceeds for the repairs and restoration in a single payment or in
a series of progress payments as the work is completed. If the insurance or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved of Borrower's obligation for the completion of such repair
or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has reasonable cause,
Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower notice at the time
of or prior to such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application process,
Borrower or any persons or entities acting at the direction of Borrower or with Borrower's knowledge or consent gave
materially false, misleading, or inaccurate information or statements to Lender (or failed to provide Lender with
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material information) in connection with the Loan. Material representations include, but are not limited to,
representations concerning Borrower's occupancy of the Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument. If (2)
Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b) there is a legal
proceeding that might significantly affect Lender's interest in the Property and/or rights under this Security Instrument
(such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien which may
attain priority over this Security Instrument or to enforce laws or regulations), or (c) Borrower has abandoned the
Property, then Lender may do and pay for whatever is reasonable or appropriate to protect Lender's interest in the
Property and rights under this Security Instrument, including protecting and/or assessing the value of the Property,
and securing and/or repairing the Property. Lender's actions can include, but are not limited to: (2) paying any sums
secured by a lien which has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable
attorneys' fees to protect its interest in the Property and/or rights under this Security Instrument, including its secured
position in a bankruptcy proceeding. Securing the Property includes, but is not limited to, entering the Property to
make repairs, change locks, replace or board up doors and windows, drain water from pipes, eliminate building or
other code violations or dangerous ""“‘:t"‘" and have utilities turned on or off. Although Lender may take action
under this Section 9 uv so.and.is.notunder u. 3% duty 2 s0. Itis agreed that
Lender incurs no li

Any amounts « rower secured by this
Security Instrument Nﬁ ﬁ @ﬁﬁf@i}m&%& irsement and shall be
payable, with such ]éﬁn‘ notice from Lender tq Borrower requesting payIL

If this Securit 15 Qmﬁdﬁ SR CRBELY > provisions of the lease.
Borrower shall not s ,der the legBgholfl esthteadd inies efdiaeonveykd fx!terminatc >ance] the ground lease.
Borrower shall not, without the express written consent of Lender, alter or amend the ground lease. If Borrower
acquires fee title to the{Property, the leasehold and the fee title shall not merge unless Lender agrees to the merger
in writing.

10. Mortgage Insurance, If Bender required Mortg2c€ Insutance as a condition of making the Loan, Borrower
shall pay the preminms required to maintain the Mortgage Insurance in effect. If, for any reason, the Mortgage
Insurance coverage required by Lender ceases to be available from the mortgageinsurer that previously provided such
insurance and Borrower was tequired to make separately designated payments toward the premiums for Mortgage
Insurance, Borrower shall pay the premiums required to ebtain coverage substantially equivalent to the Mortgage
Insurance previously in effect, ai-a€ost substantially equivalent to the cost to Borrower of the Mortgage Insurance
previously in effect, from an alternate mortgage insureiselected by Lender. If substantially equivalent Mortgage

Insurance coverage Is not available, Borrower shalicitinuedd bay to Lender the amount of the separately designated
payments that were due.when the insurance covetage ceased to ban effect. Lender will accept, use and retain these
payments as a non-1 1hle loss reserve in lisir af Mottgage Isarance. Such loss reser 11 be non-refundable,
notwithstanding the the Loan is ultimatelyinaid-m=fall Fand-L_ender shall not b | to pay Borrower any
interest or earnings reserve. Lendepcanno’longer reduire loss reserve f Mortgage Insurance
coverage (in the am he period that efden iqures) provided by cted by Lender again
becomes available, Lender requires-scparately designate 'd the premiums for
Mortgage Insurance. If Lender required Mortgage Insurance as a conditon of g the Loan and Borrower was

required to make separately designated payments toward the premiums for Mortgage Insurance, Borrower shall pay
the premiums required to maintain Mortgage Insurance in effect, or to provide a non-refundable loss reserve, until
Lender's requirement for Mortgage Insurance ends in accordance with any written agreement between Borrower and
Lender providing for such termination or until termination is required by Applicable Law. Nothing in this Section
10 affects Borrower's obligation to pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it may incur
if Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may enter into
agreements with other parties that share or modify their risk, or reduce losses. These agreements are on terms and
conditions that are satisfactory to the mortgage insurer and the other party (or parties) to these agreements. These
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agreements may require the mortgage insurer to make payments using any source of funds that the mortgage insurer
may have available (which may include funds obtained from Mortgage Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other
entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive from (or might
be characterized as) a portion of Borrower's payments for Mortgage Insurance, in exchange for sharing or modifying
the mortgage insurer's risk, or reducing losses. If such agreement provides that an affiliate of Lender takes a share
of the insurer's risk in exchange for a share of the premiums paid to the insurer, the arrangement is often termed
"captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Such agreements will not increase the amount Borrower will owe
for Mortgage Insurance, and they will not entitle Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may include the right -
to receive certain disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the
Mortgage Insurance terminated antomatically_and/or to receive a refund of any Mortoace Insurance premiums
that were unearne

11. Assignmg Ir)g(gu)meqm IISL n¢ re hereby assigned to
and shall be paid to

If the Property N@e’ﬁe@l{ﬁ‘chIl@)Iﬂbs epair of the Property,
if the restoration or ,onomlcally feasible and Lender's security is not lessen 1ring such repair and
restoration period, Lend 15a4d G lEEHEB IS Sla WiKE@ilaodsyPoO& s uniil Lender has had an
opportunity to inspect such Propersy fo gnsute isfﬂé io!Lender s satisfaction, provided that
such inspection shall beundertaken promptly. Lender may pay for the repairs and restoration in a single disbursement

or in a series of progress payments as the work is completed. Unless an agreement is made in writing or Applicable

Law requires interest to be pz ichMiscellaneous Pro >nder st required to pay Borrower any
interest or earnings on! such Miscellaneous Proceeds. If the restoration or repair is not economically feasible or
Lender's security would be lessened, the Miscellaneous Proceeds shall be applied to the sums secured by this Security
Instrument, whether or not themdue, with the excess, if any, paid to Borrower.—Such Miscellaneous Proceeds shall
be applied in the order provided for in Section

In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds shall be
applied to the sums secured by ihis Security Instiument, whether or not then due, with the excess, if any, paid to
Borrower. i

In the event of 2 partial taking, destruction, ot \bssHivalis of the Property in which (he fair market value of
the Property immediately before the partial taking destructiony@itoss in value is equal to or greater than the amount
of the sums secured 1s Security Instrumend 3nmediately befSze the partial takir ion, or loss in value,
unless Borrower anc wise agree in Writing ~the-swms secured by this Secur: ment shall be reduced
by the amount of th ous Proceeds niulfiplicd by thédfetlowing fraction: 1 amount of the sums
secured immediately tial taking, destaCeoN\0L40ss in value divid ir market value of the
Property immediate 2l taking, destruction; or loss in val be paid to Borrower.

In the event of struction, or loss in value of the P » fair market value of

the Property nnmedlately before the partial taking, destructlon or loss in value 1s less than the amount of the sums
secured immediately before the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise
agree in writing, the Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument whether
or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing Party (as
defined in the next sentence) offers to make an award to settle a claim for damages, Borrower fails to respond to
Lender within 30 days after the date the notice is given, Lender is authorized to collect and apply the Miscellaneous
Proceeds either to restoration or repair of the Property or to the sums secured by this Security Instrument, whether
or not then due. "Opposing Party"” means the third party that owes Borrower Miscellaneous Proceeds or the party
against whom Borrower has a right of action in regard to Miscellaneous Proceeds.
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Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in Lender's
judgment, could result in forfeiture of the Property or other material impairment of Lender's interest in the Property
or rights under this Security Instrument. Borrower can cure such a default and, if acceleration has occurred, reinstate
as provided in Section 19, by causing the action or proceeding to be dismissed with a ruling that, in Lender's
judgment, precludes forfeiture of the Property or other material impairment of Lender's interest in the Property or
rights under this Security Instrument. The proceeds of any award or claim for damages that are attributable to the
impairment of Lender's interest in the Property are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied in the
order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or any
Successor in Interest of Borrower shall not operate to release the liability of Borrower or any Successors in Interest
of Borrower. Lender shall not be required to commence proceedings against any Successor in Interest of Borrower
or to refuse to extend time for payment or otherwise modify amortization of the sums secured by this Security

Instrument by reason of any demand made by the original Borrower or any Successors in Interest of Borrower. Any
forbearance by Len ht or remedy including, nder's acceptance of
payments from thirc ﬁ @um@ntniﬁe. i1 than the amount then
due, shall not be a v p dde the exerc se.of an remed C .

13. Joint and sn ne eﬁllg@ ;;&ip!; ! covenants and agrees
that Borrower's obli 1ab111 shall be joint and several. However, any Borrogve; co-signs this Security
Instrument but does TORAEERD )1§a g&)—ﬂ{fﬂ? uﬂg Instrument only to mortgage,

grant and convey the cosigner's gRigsest iilie Plopeiy e derpbeof this Security Tnstrument; (b) is not

personally obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any other
Borrower can agree to extend, modify, forbear or make any accommodations with regard to the terms of this Security
Instrument or the Note without the co-signer's consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's
obligations under this Security Instrument in writing, and is approved by Lender, shall obtain 21l of Borrower's rights
and benefits under this Security Instrument. Borrower shall not be released fromBorfower's obligations and liability
under this Security Instrument unless I ender agrees to such release in writing. The covenants and agreements of this
Security Instrument shall bind (except.as provided in Section 20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender:may charge Borrower feesiforsérvices performed in connection with Borrower's
default, for the purpose of protecting Lender's interestiiiithe Property and rights under this Security Instrument,

including, but not limited to, attorneys' fees, propercy mspeetivtrand valuation fees. In regard to any other fees, the
absence of express authority in this Security Insitinient to chaxgera specific fee to Borrower shall not be construed
as a prohibition on tl rging of such fee. Lesterimay-not-chargetfees that are expressly bited by this Security
Instrument or by A L -

If the Loan is ¢ law which sets maxinamiloaneharges, and that ]av iterpreted so that the
interest or other loa: sted or to be cotlgcted 11l cennection with th the permitted limits,
then: (a) any such I > redieed by the amotmt necessary (0 7 > the permitted limit;
and (b) any sums already collected from Borrower which ¢ dtted will be refunded to Borrower.

Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct payment
to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without any
prepayment charge (whether or not a prepayment charge is provided for under the Note). Borrower's acceptance of
any such refund made by direct payment to Borrower will constitute a waiver of any right of action Borrower might
have arising out of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument must be in
writing. Any notice to Borrower in connection with this Security Instrument shall be deemed to have been given to
Borrower when mailed by first class mail or when actually delivered to Borrower's notice address if sent by other
means. Notice to any one Borrower shall constitute notice to all Borrowers unless Applicable Law expressly requires
otherwise. The notice address shall be the Property Address unless Borrower has designated a substitute notice
address by notice to Lender. Borrower shall promptly notify Lender of Borrower's change of address. If Lender
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specifies a procedure for reporting Borrower's change of address, then Borrower shall only report a change of address
through that specified procedure. There may be only one designated notice address under this Security Instrument
at any one time. Any notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's
address stated herein unless Lender has designated another address by notice to Borrower. Any notice in connection
with this Security Instrument shall not be deemed to have been given to Lender until actually received by Lender.
If any notice required by this Security Instrument is also required under Applicable Law, the Applicable Law
requirement will satisfy the corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed by
federal law and the law of the jurisdiction in which the Property is located. All rights and obligations contained in
this Security Instrument are subject to any requirements and limitations of Applicable Law. Applicable Law might
explicitly or implicitly allow the parties to agree by contract or it might be silent, but such silence shall not be
construed as a prohibition against agreement by contract. In the event that any provision or clause of this Security
Instrument or the Note conflicts with Applicable Law, such conflict shall not affect other provisions of this Security
Instrument or the Note which can be given effect without the conflicting provision.

AS used in thilﬂ Camyrityr Tnnf»vnmnnf-: {2\ sworde of the macenline na-ulav- chall maan and ;'.'lclude corresponding

neuter words or wo e (b) ywords in the w.‘,,,.k le the plural and vice
versa; and (c) the w B@@u 11280 ¢

17. Borrower 0 ,ver shall be iven one copy of the Note and ity Instrument.

18. Transfer FeEtfl@Ig&rIﬁs! d ction 18, "Interest in
the Property" mean legal or beneﬁmal mterest in the Property, including, but not d to, those beneficial
interests transferred in 2~ Ibﬂ&e@ CotAOEE kS ih llkﬁlaﬁ)fa@fx row agreement, the intent

of which is the transfer of title by e ki@ @gﬁ %%OR@E‘&Sﬁer'

If all or any part of the Property or any Interest in the“Property is sold or transferred (or if Borrower is not a
natural person and a beneficial interest in Borrower is sold or transferred) without Lender's prior written consent,

Lender may require immediate payment in full of all sums secured by this Security Instrument. However, this option
shall not be exercised by Lender if Such exercise is prohibitéd by Applicable Law.
If Lender exercises this option, Lender shalll give Borrower notice of acceleration. The notice shall provide a

period of not less than 30 days frein the date the notice is given in accordance with-Section 15 within which Borrower
must pay all sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of
this period, Lender may invoke any remedies permitted by this Security Instrument without further notice or demand
on Borrower.

19. Borrower's Right to Reinstate After Accelevation., If Borrower meets certain conditions, Borrower shall

have the right to have enforcement of this SecurityIastrumient'discontinued at any time prior-to the earliest of: (a) .
five days before sale of the Property pursuantsi¢®Section 22:6€°his Security Instrument, such other period as
Applicable Law mig cify for the terminatiof o Borrower' siight to reinstate; or (c) er a judgment enforcing
this Security Instrus hose conditions argithat Borrower: #(@y pays Lender all = *h then would be due
under this Security and the Note as Ffmig acealetation’had occurred; (1 - default of any other
covenants or agree sall expenses inchived i gntorcing this Seef t, including, but not
limited to, reasonab property inspection and valuation fees urred for the purpose
of protecting Lender's interest in the Property and rights under this Security Instrument; and (d) takes such action as

Lender may reasonably require to assure that Lender's interest in the Property and rights under this Security
Instrument, and Borrower's obligation to pay the sums secured by this Security Instrument, shall continue unchanged.
Lender may require that Borrower pay such reinstatement sums and expenses in one or more of the following forms,
as selected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer's check or cashier's check,
provided any such check is drawn upon an institution whose deposits are insured by a federal agency, instrumentality
or entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Instrument and obligations
secured hereby shall remain fully effective as if no acceleration had occurred. However, this right to reinstate shall
not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the Note
(together with this Security Instrument) can be sold one or more times without prior notice to Borrower. A sale might
result in a change in the entity (known as the "Loan Servicer") that collects Periodic Payments due under the Note
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and this Security Instrument and performs other mortgage loan servicing obligations under the Note, this Security
Instrument, and Applicable Law. There also might be one or more changes of the Loan Servicer unrelated to a sale
of the Note. If there is a change of the Loan Servicer, Borrower will be given written notice of the change which will
state the name and address of the new Loan Servicer, the address to which payments should be made and any other
information RESPA requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter
the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not assumed
by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an individual
litigant or the member of a class) that arises from the other party's actions pursuant to this Security Instrument or that
alleges that the other party has breached any provision of, or any duty owed by reason of, this Security Instrument,
until such Borrower or Lender has notified the other party (with such notice given in compliance with the requirements
of Section 15) of such alleged breach and afforded the other party hereto a reasonable period after the giving of such
notice to take corrective action. If Applicable Law provides a time period which must elapse before certain action
can be taken, that time period will be deemed to be reasona ble for purposes of this paragraph. The notice of

acceleration and opj
to Borrower pursuas
provisions of this St
21. Hazardou
defined as toxic or h
gasoline, kerosene,
materials containing #
laws and laws of the
(c) "Environmental
Environmental Law
otherwise trigger an
Borrower shall
or threaten to release
to do, anything affi
Environmental Cony
condition that adve;
presence, use, or stc
to be appropriate to
hazardous substance
Borrower shal!
action by any goverr
or Environmental L:
limited to, any spill
condition caused by
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stances, pollutants, or wastes by Env1ronmenta1 Lc. 131
Ef‘&!ﬁ: AP REaREEn &ﬁoﬁﬁtﬁ PEAdRs
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isdiction where the Property is located"that relate to health, safety or er

L
)

eanup” includes any response action, remedial action, or removs:
nd (d) an viroumental Condition" _means\a condition that'can ¢
wvironmental Cleanup.

t cause or permit the presence, use, disposal, storage, or release of any
1y Hazardous Substances, on or in the Property. Borrower shall not d
ng the Property (a) that is in viclation of any Environmental Lay
on, or (c) which, due to the presence, use, or release of a Hazardo

y affects ihe value of the Property. The preceding two sentences:
se on the Property of small quantities,ef Hazardous Substances that :
mal residential uses and>fo inaintertice of the Property (incl

sumer products).
ptly sive Lender wrifieninotice 6f (a) :11'1\/ investigation,
1latory agencyOrprivate party involving the Properts
Borrower has actfialiktid wledgel(b) any Environme
lischarge, releaséjar/ iiacetor release of any
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ake corrective action

are those substances
ollowing substances:
es, volatile solvents,

al Law" means federal

‘onmental protection;
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azardous Substances,
10t allow anyone else
(b) which creates an
Substance, creates a
1all not apply to the
generally recognized

7, but not limited to,

and, lawsuit or other
Hazardous Substance
on, including but not
ystance, and (c) any
fects the value of the

Property. If Borrower learns, or is notifled by any governmental or regulatory authority, or any private party, that
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall
promptly take all necessary remedial actions in accordance with Environmental Law. Nothing herein shall create any
obligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under
Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a) the default; (b) the action
required to cure the default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by
which the default must be cured; and (d) that failure to cure the default on or before the date specified in the
notice may result in acceleration of the sums secured by this Security Instrument, foreclosure by judicial
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proceeding and sale of the Property. The notice shall further inform Borrower of the right to reinstate after
acceleration and the right to assert in the foreclosure proceeding the non-existence of a default or any other
defense of Borrower to acceleration and foreclosure. If the default is not cured on or before the date specified
in the notice, Lender at its option may require immediate payment in full of all sums secured by this Security
Instrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this Section 22, including,
but not limited to, reasonable attorneys' fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument. Lender may charge Borrower a fee for releasing this Security Instrument, but only if the fee is paid to
a third party for services rendered and the charging of the fee is permitted under Applicable Law.

24. Waiver of Valuation and Appraisement. Borrower waives all right of valuation and appraisement.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any Rider executed by Borrower and recorded with it.

7 % ~ Documentis
- - 2 N\ “.‘ - S al
BRIAN C DEN _ -!oéS%FFIEE%%H EH) T -Bon('ose;vez

This Document is the property of
the Lake County Recorder!

eal) - (SeaD
-Borrower -Borrower
(CEHDERS . (Seal)
-Borraiver -Borrower

Witness: Witness:
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[Space Below This Line For Acknowledgment]}

State of INDIANA
SS:
County of LAKE ()9 / /
e
Before me, A 5

o - -
his & day of _ Clﬁ/ 2007 __BRIAN C DENNERT AND

7y

- Documentis
"NOTOFFICIAL!

ELIZABETH H

acknowledged the e: on of the annexed mortgage.
Tha

s Document is the propeyty jof
the Lake County Recorder!

A\

"‘*a.rySigﬂ 7 —

COF
Lake Coun

My Commission Expires
August 31, 2

Printed/Typed Naiie Notary Public

y commission expires: —

(Seal) A Gounty of residence:

This instrument was red DVE

I affirm, under the |

1 Security number in
this document, unle:

[

Signature of Reeparer

Loan Or}ginator: ROGER DEGRAFF, NMLSR ID 106498

Loan Originator Organization: PROVIDENCE BANK & TRUST, NMLSR ID 407800
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