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Mortgage

Definitions
Words used in m ed in
Sections 3, 11, 1 cument are
also provided in §
(A) "Securi , together

with all Rid
{B) "Borrowe

Borrower is the mortgago:
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"Lender” is LAKE MORTGAGE COMPANY, INC.

Lender is a CORPORATION »
organized and existing under the laws of 1ND]ANA
Lender's address is 4000 WEST LINCOLN HWY.
MERRILLVILLE, IN 46410

Lender is the mortgagee under this Security Instrument.

"Note" means the promissory note signed by Borrower and dated 08/19/15
The Note states that Borrower owes Lender One Hundred Fifty Four Thousand E ight
Hundred and 00/100

Dollars (U.S. § 154,800.00 ) plus interest, Borrower has promised to
pay this debt in regulatr Periodic Payments and to pay the debt in full not later than
Septemt 1, 2045

"Propert Eﬁ Mﬁi@ﬁfeig‘ xd Rights in the

Property.

"Loan" 1 d N@{F @E EI@‘IAPEH% A nd late charges

due unde; ofe, and all sums due under thig Securlty Instrument, plus interes

(G) "Riders” me TL‘ aers toq1 ecurl nﬁxstrmgente ﬂg are xecu%by gor rer. The following
Riders are to bé executeth&lnﬂ]ﬁe éﬂ(lltlﬁyaBﬁWdel‘

] Adjustable Rate Rider [ 1 condominium Rider D Second Home Ric
Balloon Rider | X VPlan evelopn 'ﬂr:D ] Rider
VA Rider =L_54.Biwe¢kly yment Rider D Other(s) Jspecify.

{H) "Applicable Law"™ means all controlling applicable federal, state and local statutes, regulations,

ordinances and administrative rules and orders (that have theeffect of law) as well as all applicable
final, non-appealable judicial opinions.

() "Community Association Dues, F : gssments™ means all dues, fees, assessments
and other charges that are imposed on Banp Feoperty by a condomininm asSociation,
homeowners association or similar organiza

(J) "Electroi i Transfer" mean ungs, other than atrans iginated by
check, dr lar paper instrumént, whi ', _' iated through an elect 1al, telephonic
instrumer v magnetic tape'sp 0-@rder, mstruct, or zuthor institution to
debit or ¢ S ' p ers, automated
teller mac ar tr ed
clearinghouse transfers.

(K} "Escrow Items" means those items that are described in Section 3.

(L) "Miscellaneous Proceeds™ means any compensation, settlement, award of damages, or proceeds
paid by any third party (other than insurance proceeds paid under the coverages described in Section 5)
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for: (i) damage to, or destruction of, the Property; (ii) condemnation or other taking of all or any part
of the Property; (iii) conveyance in lieu of condemnation; or (iv) misrepresentations of, or omissions
as to, the value and/or condition of the Property.

"Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or default
on, the Loan.

"Periodic Payment" means the regularly scheduled amount due for (i) principal and interest under
the Note, plus (ii) any amounts under Section 3 of this Security Instrument.

"RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (12 C.F.R. Part 1024), as they might be amended from time
to time, or any additional or successor legislation or regulation that governs the same subject matter.
As used in this Secunty Instmment "RESPA" refers to all requlrements and restrictions that are
imposed i lifyasa

“feder a‘l] USi fsor A
"Succes Bmu P mymh!tﬁis taken perty, whether
or not th: W f)llghm AG[‘a' 1 ty Instrument.

Transfer of F in the'Pro erty

This Security Insttument scljgxres to lrn(lzltye: éspaglln}z%tgftzl? Boﬂd gfrs als, extensions and

modifications ¢f the Note; axﬁh(}

Qﬁ! and agreements under this

Security Instrument and the Note. For this purpose, BOrrower does hereby mortgage, grant and

convey to Lender [and Lender"s successors and assigns, the following described property located in the
COUNTY pe of Recording Jurisdiction]
of LAKE [Name of Recording Jurisdiction] :
THE NORTH .5 FEET OF LOT 170, IN BRAIRIE TRAILS PHASE V; AS PER PLAT
THEREOF, RECORDED IN, PLAT BOOK 97, PAGE 22, IN THE OFFICE OF THE RECORDER
OF LAKE COUNTY, 'NDIAN

Parcel ID Number: which currently has the address of
15515 98TH PLACE {Street]
DYER [City], Indiana 46311 [Zip Code]

("Property Address"):
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TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall
also be covered by this Security Instrument. All of the foregoing is referred to in this Security Instrument
as the "Property."

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the
right to mortgage, grant and convey the Property and that the Property is unencumbered, except for
encumbrances of record. Borrower warrants and will defend generally the title to the Property against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real

property.
UNIFORM CC"""\TA\Y'TH'\ n o PR B SR, - —_—————" S EES——u oA |

1. Payment mtﬁ Charges.
Borrower Eldebt oy : Note and
any prepa m mg‘; Barr e mds for
Escrow It P:Qr IAI,A (hL Tument shall
be made i S i%( g recei er as payment
under the Nof ecuggﬁ ument iste meidf éeggy ﬁ% 6;;1 . require that any
or all subs .nt payme Gmmtyi M(Dl‘f&'lﬂlent be made inone or more

of the following forms, as selected by Lender: (a) cash; (b) money order; (c) certified check, bank
check, treasurer’s check or cashier's check, provided any such checl is drawn upon an institution
whose deposits are insused by a federal agency, instrumentality, or entitys,or (d) Electronic Funds
Transfer.

Payments are deemed received by Lender when received at the locat cnated in the Note or at
such other location as may,be designated by Lender in accordance with the notice provisions in
Section 15. Lender may return any payment or partial payment if the payment or partial payments are

insufficient to bring an current. [.ender may ¢ 1y payment or partial payment insufficient
1o bring the Loan current, without waiver of any rights hereunder or prejudice to its rights to refuse
such payment or partial payments in the futureyiSutiender is not obligated to apply such payments at

the time such pavments are accepted. If&adh Pavment is applied as of its scheduled due date,
then Lenc¢ eed not pay interest on ugappli er may hold such nnapplied funds until

Borrower payment to bring the ower does not do so~ a reasonable
period of der shall either applyfisucti-funds or xeturn them to Borrow applied
earlier, st 1t be 2pplied to thejomistdnding principal balance und mmediately
prior to fi {fsetor claim wii m owsr might have nov e against

Lender st L m malrino navmeante due ninder %\ ['ity Instrument
or performing the covenants and agreements secured by this Security

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all
payments accepted and applied by Lender shall be applied in the following order of priority: (a)
interest due under the Note; (b) principal due under the Note; (c) amounts due under Section 3. Such
payments shall be applied to each Periodic Payment in the order in which it became due.
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Any remaining amounts shall be applied first to late charges, second to any other amounts due under
this Security Instrument, and then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which inchudes a
sufficient amount to pay any late charge due, the payment may be applied to the delinquent payment
and the late charge. If more than-one Periodic Payment is outstanding, Lender may apply any
payment received from Borrower to the repayment of the Periodic Payments if, and to the extent that,
each payment can be paid in full. To the extent that any excess exists after the payment is applied to
the full payment of one or more Periodic Paymerits, such excess may be applied to any late charges
due. Voluntary prepayments shall be applied first to any prepayment charges and then as described in
the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under
the Note shall not extend or postpone the due date, or change the amount, of the Periodic Payments,

3. Funds f¢ E er shall pay to Lender omthe day s are due
under the mmfﬁMtl& ') R :nt of amounts
due for: ( curity
el ORI T e

Property, ifums for any and all jnsurance required by Lender ynde ion 5; and (d)
Mortgage [nstirana Im URDIE AN ERY: & PRGaBI Piowar (9 o 11 lieu of the
payment of Morigage Insgran ml(gﬁ Rm@i@mﬂs of S¢ 10. These
items are|caliéd "Escrow Items." At origination or 4t any time during the term of the Loan, Lender
may require that Community Association Dues, Fees, and Assessments, if any, be escrowed by
Borrower, and such fees ar s shel Escrow ower shall promptly
furnish to Lender all notices of amounts to be paid under thisSection. Borrower shall pay Lender the
Funds for Escrow\Items unless Lender waives Borrower's obligation to'pay the/Funds for any or all
Escrow Items. Lender may waive Borrower's obligation to pay to Lender Funds for any or all Escrow
Items at any time. Any such waiver may only be in writing. In the event of such waiver, Borrower
shall pay|directly, when and where payable, the amounts duc for any Escrow Items for which
payment of Hunds ha newaived by Lender andy,if I ender requires, shall furnish to Lender receipts

. evidencing such payment within such time perio as Lender may require. Borrower' s obligation to
make such payments and to provide receipts purposes be deemed to be 2 covenant and

2

agreement contained in this Security Ins 45 ase "covenant and agreement” is used in
Section 9. If Borrower is obligated to/ 8y < ectly, pursuant to a wai and Borrower
fails to p: mount due for an Esct e By exercise its rights 1 zction 9 and
pay such < Borrower shall then e obligated uméer Section 9 to rep ler any such
amount. ) syoke the waive o.any-or-all Escrow Items at ar iotice given in
accordant 1§ and, upon su Aﬂ-@:‘.- Borrower shall | Funds, and

in such a R

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds at the time specified under RESPA, ard (b) not to exceed the maximum amount a lender
can require under RESPA. Lender shall estimate the amount of Funds due on the basis of current data
and reasonable estimates of expenditures of future Escrow Items or otherwise in accordance with
Applicable Law.
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The Funds shall be held in an institution whose deposits are insured by a federal agency,
instrumentality, or entity (including Lender, if Lender is an institution whose deposits are so insured)
or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow Items no later
than the time specified under RESPA. Lender shall not charge Borrower for holding and applying the
Funds, annually analyzing the escrow account, of verifying the Escrow Iteis, unless Lender pays
Borrower interest on the Funds and Applicable Law permits Lénder to make such a charge. Unless an
agreement is made in writing or Applicable Law requires interest to be paid on the Funds, Lender
shall not be required to pay Borrower any interest or earnings on the Funds. Borrower and Lender
can agree in writing, however, that interest shall be paid on the Funds. Lender shall give to
Borrower, without charge, an annual accounting of the Fuads as required by RESPA.

If there is 2 surplus of Funds held in escrow, as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA If there is a shortage of Funds held in

escrow, as defined & A, and
Borrower IOUIIL [ICUCeSSdly U LldKe §p ace with

RESPA, IFFEROERE: 1sa\ 1d in escrow,

as define: _ender shall noti orrower re red b rrower shall
pay to Le é algr!; ?A, but in no
more tha payments

Upon pay x sums secure tﬂs gécurltplr ?eremenger shall promptly refind

to Borrovier ay Fundsﬂlﬁallake County Recorder!

4, Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions
attributable to the P - whic riorit this Secu ment, leasehold
payments or ground fents.ofi the Property, if any, and Community Association Dues, Fees, and
Assessments, if any. To the extent that these items are Escrow Items, Borrowey shall pay them in the
manner provided in S¢ 98

Borrower shall premptly discharge any lien which has pricrity over this Security Instrument unless
Borrower: (a) agtees in writing to the payment of the obligaiion secured by the lien in a manner
acceptable to Lender;bui@nly so long,as Borroweris.performing such agreement; (b) contests the
lien in good faith by, or defends against enforgement of the lien in, legal proceedings which in
Lender's'opinion operate to prevent the €itio FR’@" yithe lien while those proceedings are pending,

but only until such proceedings are cofithided; secures from the holder of thelien an agreement
satisfacto i.ender subordinating el Instrument. If Lende rmines that
any part nperty is subject to @ lie iftain priority over this S [nstrument,
Lender i rcower. a notice iden iiyi ‘ °" ithin 10 days off which that
notice is sr shall satisfy el € Gile or more of the rth above in
this Secti

Lender may require Borrower to_pay a one=time charge for a real’estate tax verification and/or

reporting service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage," and any
other hazards including, but not limited to, earthquakes and ﬂoods for which Lender requires
insurance. This insurance shall be maintained in the amounts (mcludmg deductible levels) and for the
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periods that Lender requires. What Lender requires pursuant to the preceding sentences can change
during the term of the Loan. The insurance carrier providing the insurance shall be chosen by
Borrower subject to Lender's right to disapprove Borrower's choice, which right shall not be
exercised unreasonably. Lender may require Borrower to pay, in connection with this Loan, either:
(a) a one-time charge for flood zone determination, certification and tracking services; or (b) a
one-time charge for flood zone determination and certification services and subsequent charges each
time remappings or similar changes occur which reasonably might affect such determination or
certification. Borrower shall also be responsible for the payment of any fees imposed by the Federal
Emergency Management Agency in connection with the review of any flood zone determination
resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance
coverage, at Lender's optron and Borrower's expense Lender is under no obligation to purchase any

particular 1 ) Tt I but might or
might no E WEI' S5 €quily iii the Cropeigy, or th roperty,
against ai of %umirels Jesser as previously

in effect. Kk s that nsurance coverage s ight
significar d é’l%an % ieéi )& i ints disbursed

by Lende rthis Section 5 shall become additional debt of Borrower secured s Security

Instrument. Tics< onntslsheNCerTierad a1 NG patOfom 1 Wa®OF disburscment and shall
be payable; with such nﬁﬁcét M@t@me @Hioagfc!questmg payment.

All insuranice policies required by Lender and renewals of such policies shall be subject to Lender's
right to disapprove such policies, shall iriclude a standard mortgage clause and shall name Lender as
mortgagee and/or as amaddifionalless payees Letider shall have the righisie hold the policies and
renewal certificates. If Lender requires, Borrower shall promptly give to Lender all receipts of paid
premiums and reney otices. If Borrower obtains any form of ins grage, not otherwise
required by Lender, for,damage to, or destruction of, the Property, suchupolicy shall include a
standard mortgage clause and shall name Lender as'mortgages and/or as an additional loss payee.

In the event of loss, wer shall give prompt not thie insurance carrier and I ender. Lender
may make proof of loss if not made promptly b Borrower Unless Lender and Borrower otherwise
agree in writing, any insurance proceeds inethey ornot the underlymg insurance v required by
Lender, shia] f > repair is
economic f nd restoration
period, L d an
opportun s satisfaction,
provided ieds for the
repairs at ¢ : ork is
complete nent 1S made m writmg or Applicable L4 to be paid on
such insurance proceeds, Lender shall not be required to pay Borfower any interest or earnings on

such proceeds. Fees for public adjusters, or other third parties; retained by Borrower shall not be paid
out of the insurance proceeds and shall be the sole obligation of Borrower. If the restoration or repair
is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if
any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in Section 2.
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If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that
the insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The
30-day period will begin when the notice is given. In either event, or if Lender:acquires the Property
under Section 22 or otherwise, Borrower hereby assigns to Lender (2) Borrower's rights to any
insurance proceeds in an amount not to exceed the amounts unpaid under the Note or this Security
Instrument, and (b) any other of Borrower's rights (other than the right to any refund of unearned
premiums paid by Borrower) under all insurance policies covering the Property, insofar as such rights
are applicable to the coverage of the Property. Lender may use the insurance proceeds either to repair
or restore the Property or to pay amounts unpaid under the Note or this Security Instrument, whether
or not then due. ‘

Occupancy Borrower shall occupy, estabhsh and use the Property as Borrower s prmclpal

residence it 33 11 finue to occupy
the Pl‘opt p al TE€S1A€CICE 10T dl 1€ast Olg q upancy, unless
Lender o or unless

extenuati FCes g 1f wjic!'r arg be orﬁ@io er' s confrol 7

Preserv: I bi th m i wer shall not
destroy, 2 opipgRal rgl)ed’ eﬁ. e'fl‘H? W qg aste on the
Property. Whether or not orrower 1S res mg i the Pr orrower shall maintain the Property

in order (0 prevent the thﬁ lmtyr a€uipGeaTle due to its condition. Unless
it is determined pursuant to Sectlon 5 that repair or restoration is not economically : iible, Borrower
shall promptly repair the Property if damage d to aveid further deterforation or damage! If insurance
or condemnation proceeds are paidsyii nneciion thedamage to, or thetaking of, the Property,
Borrower shall be responsible for repairing or restoring the Propert nder has released
proceeds for such p ses. Lender may disburse proceeds for the restoration in a single
payment or 1n a seriesiof progress payments as the work is completed.pif the insurance or
condemnation proceeds are not sufficient to repair or restore the Property, Borrower is|not relieved of
Borrower' s obliga for the completion of such:repair or restorati

Lender or its agent may make reasonable entries uon and inspections of the Property. If it has
reasonable cause, Lender may inspect thed §ithe improvements on the Property. Lender shall
give Borrower notice at the time of or S ._ toterior inspection specifying <uch reasonable

cause.

Borrow: n Application. Borzow I'bein default if, during e L cation process,
Borrowe sons or entities act the di 5 of Borrowe: W er's knowledge
or consel iy false, mislead or ingcurste information o » Lender (or
failed to ial i ftronf-th connection witl rial

represent X¢ )3 yecupancy of

the Property as Borrower's principal residence.

Protection of Lender's Interest in the Property and Rights Under this Security Instrument.
If (a) Borrower fails to perform the covenants and agreements contained in this Security Instrument,
(b) there is a legal proceeding that might significantly affect Lender's interest in the Property and/or
rights under this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation

Wolters Kluwer Financial Services
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or forfeiture, for enforcement of a lien which may attain priority over this Security Instrument or to
enforce laws or regulations), or (c) Borrower has abandoned the Property, then Lender may do and
pay for whatever is reasonable or appropriate to protect Lender's interest in the Property and rights
under this Security Instrument, including protecting and/or assessing the value of the Property, and
securing and/or repairing the Property. Lender's actions can include, but are not limited to: (a)
paying any sums secured by a lien which has priority over this Security Instrument; (b) appearing in
court; and (c) paying reasonable attorneys’ fees to protect its interest in the Property and/or rights
under this Security Instrument, including its secured position in a bankruptcy proceeding. Securing
the Property includes, but is not limited to, entering the Property to make repairs, change locks,
replace or board up doors and windows, drain water from pipes, eliminate building or other code
violations or dangerous conditions, and have utilities turned on or off. Although Lender may take
action under this Section 9, Lender does not have to do so and is not under any duty or obligation to
do so. It is agreed that Lender incurs no liability for not taking any or all actions authorized under
this Secti

Any amo / qul iﬂs ay Borrower
secured b y/Instrument. These amoun edr mterc N Tom the date
of disbur: abIE; h Aoti L orrower
S N.‘T”@SFF“I’(‘J"IAE‘!

If this Securiy InsHutient ki € 18aEHG10 B35 IR R HINOFHBANFA A .. provisions of the

lease. If Befrower acqu 'ﬂﬂ%’ff mjﬂﬂ wfthe fee title shall not merge
unless Lender agrees toﬁimerger in writing, e

10. Mortgage [nsurance. Tf Lender required Mortgage Tnsurance as a condition of making the Loan,
Borrower shall pay the premiums required to.maintainthe Mortgage Insusance in effect, If, for any
reason, the Mortgage Insurance coverage required by Lender ceases to be available from the mortgage
insurer that previously provided such insurance and Borrower was required to make separately
designated payments toward the premiums for Mortgage Insurance, Borrower shall pay|the premiums
required to obtain coverage substantially equivalent to the Mortgage Insurance previously in effect, at
a cost substantially equivalent to the cost to Borrower of the Mortgage Insurance previously in effect,
from an alternate moitgagefinsurer selected by Lender. 1fsubstantially equivalent Mortgage Insurance
coverage is not available, Borrower shall contings to pay to Lender the amount of the separately
designated payments that were due when<hs FR'@O overage ceased to be in eff: Lender will
accept, use'and retain these payments »s.\l,' on-refun abie-loss reserve in lieu of Mortzage Insurance.
Such loss rve shall be non-refundabic. g-the fact that the I i mately paid in
full, and shall not be required: y-interest or earnings loss reserve.
Lender ct ¥ require loss reséfg/e ayments 1f M@tgage Insurance oc the amount
and for th Lendeg reqmrm)?gro rdet-by am{hnsurer sele t in becomes
available, ILender requireSSgparaiat esignated paym sremiums for
Mortgage ired Mort I 1y ae Loan and
Borrower was IEQUIICa (U ITianc SEpdiaitly desigiated paymenis {Owaida ui€ piciiiiuims 101 Mortgage
Insurance, Borrower shall pay the premiums required to maintain Mortgage Insurance in effect, or to
provide a non-refundable loss reserve, until Lender's requirement for Mortgage Insurance ends in
accordance with any written agreement between Borrower and Lender providing for such termination
or until termination is required by Applicable Law. Nothing in this Section 10 affects Borrower's
obligation to pay interest at the rate provided in the Note.

610027
{NDIANASingle Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3015 1/0T
vMP VMPS(IN) (1302)

Wo!ter®s Kluw er Financial Services Page 9 of 1



11.

. . B
S Y . v
‘ et

Mortgage Insurance reimburses Lender (or any-entity that purchases the Note) for certain losses it
may incur if Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage
Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may
enter into agreements with other parties that share or modify their risk, or reduce losses. These
agreements are on terms and conditions that are satisfactory to the mortgage insurer and the other
party (or parties) to these agreements. These agreements may require the mortgage insurer to make
payments using any source of funds that the mortgage insurer may have available (which may include
funds obtained from Mortgage Insurance premiums). A

As a result of these agreements, Lender, any. purchaser of the Note, another insurer, any reinsurer,
any other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts
that derive from (or might be characterized as) a portion of Borrower's pavments for Mortgage
Insurance b g losses. If

such agre h ]i)iuw;itehtsiis\ he exchange for
a share of s'paid to the insurer, the arrangement 15 often term insurance. "
Fucte NOT OFFICIAL!

(A) Any cments will not affect the amoEnts that Borrower lla agy pay for

Meortgag MQEW%!S ﬂﬁlﬂ?ﬁﬁ@ée ill not increase the
amoy ,orroweltﬁgonwmixmjpmeﬂiwwﬂl not entitie. Borrower to

any refund

(B) Any such agreements will niot affect the rights Borrower has - if any.- with respect to the
Mortgage Insurance underjihe Homeowners Protection Act of3i988 orany other law. These
rights may inchude the right to receive certain disclosures, to request and obtain
cancellation o Mortgage Insurance, to have the Mortgage I ice terminated
automatically, and/or o receive a refund of any Mortgage Insurance premiums that were
unearned at the time of such eancellation or termination.

Assignment of Mis ueous Proceeds; Forfei Alll Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender. :

If the Propertyis damaged, such Miscelt 35 shall be applied to restoratiox or repair of
the Property;. if the restoration or repa iy teasible and Lender's security is not
lessened. 1g such repair and restoration pefiod, | atder shall have the right it such

Miscellar yceeds until Lender to inspect such P y ensure the
work has leted to Lender's 5§ ¥d that such nspet ¢ undertaken
promptly yay for the repaiFsyandrresteration in a singlc dist . a series of
progress rork 18 complete. 1835 an agreement is1 - Applicable
Law requ id { =quxred to pay

Borrower any interest or earnings on such Miscellaneous Proceeds If the restoration or repair is not
economically feasible or Lender's security would be lessened, the Miscellaneous Proceeds shall be
applied to the sums secured by this Security Instrument, whethier or not then due, with the excess, if
any, paid to Borrower. Such Miscellaneous Proceeds shall be applied in the order provided for in
Section 2.
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In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous

Proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due,
with the excess, if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in-value of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in value is equal to or
greater than the amount of the sums secured by this Security Instrument immediately before the
partial taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in writing,
the sums secured by this Security Instrument shall be reduced by the amount of the Miscellaneous
Proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the partial taking, destruction, or loss in value divided by (b) the fair market value of the
Property immediately before the partial taking, destruction, or loss in value. Any balance shall be
paid to Borrower.

In the eve I F ¢ fair market
value of 1 dﬂtfg W iﬁk or 2 is less than
the amou: secured Imme ige y beiore the parti ing, des )$s in value,
tothesurr et o, S i oAy et Tt b . b sppled
to the sur ed by this ity~Ins t whe are the

If the Property is Abatiddnet b BIAGMELbE ESaRlR Bofee BVLEdE o B o that the

Opposing Party (as defiged jn E@Wﬁw d to seftle 2 claim for
damages, Borrower fails to respond to Lender withi ays after the date the notice is given,

Lender is authorized to collect and apply the Miscellaneous Proceeds either to restoration or repair of
the Property or to ! secu ourits rent, wh ot ther due. "Opposing -
Party" means the third party that owes Borrower Miscellaneous Procesds orithe party against whom
Borrower has a right of action in regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civiljorietiminal, is begun that, in
Lender's judgment, could result in forfeiture of the Property or other material impairment of Lender's
interest in the Property or rights under this Security [nstrument. Borrower can cure such a default:
and, if acceleration has occurred, reinsiate as provided in Section 15, by causing the action or
proceeding to be dismissed with a ruling that;imfzender's judgment, precludes forfeiture of the
Property or other material impairment oo est in the Property or rights under this
Security Insttument. The proceeds of 2ilwa picior damages that are atiribidtable to the
impairme Lender's interest in thel) riylarelnereby-assigned and shall be ¢ » Lender.

All Misce Proceeds that are - lied 10 restoration or repair of (e shall be
applied i syided for in SeCHOM2 ¥

Borrowe Forbearance By fend , : ! time for
payment i thi it granted by
Lender to Borrower or any Successor in Interest of Borrower shall not operate to release the liability
of Borrower or any Successors in Interest of Borrower. Lender shall not be required to commence
proceedings against any Successor in Interest of Borrower or to refuse to" extend time for payment or
otherwise modify amortization of the sums secured by this Security Instrument by reason of any
demand made by the original Borrower or any Successors in Interest of Borrower. Any forbearance
by Lender in exercising any right or remedy including, without limitation, Lender’'s acceptance of

610027
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13.

14.

15.

. .
' .

payments from third persons, entities or Successors in Interest of Borrower or in amounts less than
the amount then due, shall not be a waiver of or preclude the exercise of any right or remedy.

Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower's obligations and liability shall be joint and several. However, any
Borrower who co-signs this Security Instrument.but does not execute the Note (a "co-signer"): (a) is
co-signing this Security Instrument only to mortgage, grant and convey the co-signer's interest in the
Property under the terms of this Security Instrument; (b) is not personally obligated to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower can agree to
extend, modify, forbear or make any accommodations with regard to the terms of this Security
Instrument or the Note without the co-signer's consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes
Borrower' s obligations under this Security Instrument in wntmg, and is approved by Lender, shall
obtain all 12l not be

released | ; Lender agrees
to such re mmgmtsiﬁ Security all bind
coms 0 NOFOFFTCTAT

Loan Ch A Jer ma charge Borrower fees for services performed in cor n with

Borrower s def &eli)@mﬂm&mg Iidaderp inGegseinthe Radbert and rights under
this Securit; otrume Eﬁl& %i, ﬁ:%ﬁok? ‘ property inspaction and
valuation fees. In regar o any other fees, ? SEfce 0 eg)fri?s'sda%& ority in this Security

Instrument to charge a specific fee to Borrower shall not be construed as a prohibition on the charging
of such fee. Lender ot cha re ex prohibit Security [nstrument or
by Applicable Lay

If the Loan is subje 2 law which sets maximum loan charges, a t law 4s finally interpreted so
that the interest or othies, loan charges collected or to be collected in connection with the Loan exceed
the permitted limits, then: () any such loan charge shall be reduced by the amount necessary to
reduce the charge to the'permitted limit; and (b) any swms already collected from Borrawer which
exceeded permittedlimitsswill be refunded to Borrower. Jsénder may. choose to make this refund by
reducing the principal owed under the Note oxik aking a direct payment to Borrower. If a refund

reduces principal, the reduction will be i s Dartial prepayment without any prepayment
charge (whether or not a prepayment ¢hargeis 1 u ‘under the Note). Borrower's acceptance
of any su fund made by direct pa {®Kill constitute a waiver « right of action
Borrowel ave arising out of s

Notices. siven by BorroweHonL eider tleovnection with this trument must
be in wri o Borrower i ORAnEEA0ath this Security/] be deemed to
have bee] 3t an mailad hy firet rlace mail ar 18 i to

Borrower' s notice address if sent by other means. Notice to any.dn shall constitute notice

to all Borrowers unless Applicable Law expressly requires otherwxse The notlce address shall be the
Property Address unless Borrower has designated a substitute notice address by notice to Lender.
Borrower shall promptly notify Lender of Borrower's change of address. If Lender specifies a
procedure for reporting Borrower's change of address, then Borrower shall only report a change of

610027
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16.

17.
18.

19.

address through that specified procedure, There may be only one designated notice address under this
Security Instrument at any one time. Any notice to Lender shall be given by délivering it or by
mailing it by first class mail to Lender's address stated herein unless Lender has designated another
address by notice to Borrower. Any notice in connection with this Security Instrument shall not be
deemed to have been given to Lender until actually received by Lender. If any notice required by this
Security Instrument is also required under Applicable Law, the Applicable Law requirement will
satisfy the corresponding requirement under this Security Instrument.

Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights
and obligations contained in this Security Instrument are subject to any requirements and limitations
of Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by
contract or it might be silent, but such silence shall not be construed as a prohibition against
agreement by contract. In the event that any provision or clause of this Security Instrument or the

Note con le : is Security
insume * Dyedientis

As used i dument a) words of the masculine gender sha nclude
COITESPOI e c@ L 1& shall mean
and inclu pl and vice versa, and (¢) the word "may™ gives sofe discret; 1out any

obligation 0 ini"Fhdsiddocument is the property of
Borrower's Copy. Bogibpyer Bhallbe @@ﬂﬁtspynféwa@bf this Security Instrument.

Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Property™ means any legal or beneficial interest in the Property, including, but not
limited to, those beneficial interesis.iransferred in a bend for deed, atract for deed, installment
sales confract or escrow agreement, the intent of which is the transfer of title by Borrower at a future
date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower
is not a natural person and a beneficial interest in Borrower is sold or transferred) without Lender's

prior written consent, Lender may require immedi enit in full of all sums secured by this
Security [nstrument. However, this option shall not be exercised by Lender if such exercise is
prohibited by Applicable Law. < ’_L\u.w

r notice of acceleration. The notice shall
e notice is given in accordance with Section

If Lender =xercises this option, Lende d/gfﬁ_éj Bg‘ ;
provide a period of not less than 30 J:rom the dat¢

15 withi fi Borrower must pay ali;sums-secured i ‘IEIS Security Instrumen yrrower fails to
pay these or to the explratlorg-of ¢his period, I;ermer may invoke any permitted by
this Secu nt without furthe:’r nc}vce or demax{ﬁ on Borrow

Borrowt instate After Kw%}m‘mh If Borrovve: litions,
Borrowe: 1 ued at any

time pl'lOI {0 the eariiesi ol (@) f1ve aays 0CI0I€ Sale Ol e T TOPeIty puisdaiin W oodiion 22 of this
Security Instrument; (b) such other period as Apphcable Law might specify for the termination of
Borrower' s right to reinstate; or (¢) entry of a judgment enforcing this Security Instrument. Those
conditions are that Borrower: (a) pays Lender all sums which then would be due under this Security
Instrument and the Note as if no acceleration had occurred; (b) cures any defanlt of any other
covenants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument,

810027
INDIANA-Single Famify-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3015 1/0T
VM ° v VM PS(IN) 1 302}
Woiters Kiuw er Financial Services Page 13



20.

21.

LY » .
¢ 1 o

including, but not limited to, reasonable attorneys' fees, property inspection and valuation fees, and
other fees incurred for the purpose of protecting Lender's interest in the Property and rights under
this Security Instrument; and (d) takes such action as Lender may reasonably require to assure that
Lender's interest in the Property and rights under this Security Instrument, and Borrower's obligation
to pay the sums secured by this Security Instrument, shall continue unchanged. Lender may require
that Borrower pay such reinstatement sums and expenses in one or more of the following forms, as
selected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer's check or
cashier's check, provided any such check is drawn upon an institution whose deposits are insured by a
federal agency, instrumentality or entity; or (d) Electronic Funds Transfer. Upon reinstatement by
Borrower, this Security Instrument and obligations secured hereby shall remain fully effective as if no
acceleration had occurred. However, this right to reinstate shall not apply in the case of acceleration
under Section 18.

Sale of Note; Chanae of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note 3 X . prior notice

to Borrov f mgmmmm th *) that collects
Periodic ! undergdhi entand p mortgage loan
servicing m tm HF dEs ere also might
be one or ZI; y amm ¥J a change of
the Loan A ’l: jven %hé%hﬁ the name and
address o m%n é M mm b xt‘a nd any other
informatiofi ‘.SPA reqiines i lgah@t@muynRM@ﬁ!emcmg [ the Note is sold
and therezfier the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the
mortgage loan servicing obligations to Borrower will remain with the Toan Servicer or be transferred

to a successor Loan Servicer and sumed by the Note purchaser unless otherwise provided by
the Note purchase

Neither Eorrower no 1der may commence, join, or be joined to ] al action (as either an
individual litigant or the,member of a class) that arises from the other party's actions pursuant to this
Security Instrument or that alleges that the other party has breached any provision of, or any duty

owed by reason of, this Security Instrument, umtil such Borrower or Lender has notified the other
party (with such notice given in compliance with the requirements of Section 15) of such alleged
breach and afforded the other party hereto arez nable period after the giving of such notice to take

corrective.action. If Applicable Law proyades)atime peviod which must elapse before certain action
can be taken, that time period will be dees sopable for purposes of this péragraph. The
notice of [zration and opportunity- etrower pursuant to Secti and the notice
of acceler iven 10 Borrower purgu it to-Section | 18'8hall be deemed to safi notice and
opportun sorrective action p@pv‘ ions of thxsfS%"ytlon 20.

Hazardo s, Asused in thrsm Ma) "Hazardous S hose

substance or hazardous su ¢&5, pollutants. Y ental Law and
the folloy i t icts, toxic

pesticides and herbicides, volatile solvents, materials containing.asbestos or formaldehyde, and
radioactive materials; (b) "Environmental Law" means federal laws and laws of the jurisdiction where
the Property is located that relate to health, safety or environmental protection; (c) "Environmental
Cleanup” includes any response action, remedial action, or removal action, as defined in
Environmental Law; and (d) an "Environmental Condition" means a condition that can cause,
contribute to, or otherwise trigger an Environmental Cleanup.

610027
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Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, on or in the Property. Borrower shall
not do, nor altow anyone else to do, anything affecting the Property (a) that is in violation of any
Environmental Law, (b) which creates an Environmental Condition, or (c) which, due to the
presence, use, or release of a Hazardous Substance, creates a condition that adversely affects the value
of the Property. The preceding two sentences shall not apply to the presence, use, or storage on the
Property of small quantities of Hazardous Substances that are generally recognized to be appropriate
to normal residential uses and to maintenance of the Property (including, but not limited to,
hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit
or other action by any governmental or regulatory agency or private party involving the Property and
any Hazardous Substance or Envxronmental Law of which Borrower has actual knowledge (b) any

Environn Condit ing but not limited to, any spilling, leaki ii :, release or
threat of UUSLAICC, alla (\U) dily CUigol ‘nce, use or
release of Dwummtlel& it Jorrower
learns, or ernmental or re atory authonty, OF any that any
removal ( él LJ 2ssary,
Borrower tly take all necessary reme al actlons in accordance imental Law.
Nothing ] fns Jehpabligatieniod s dehior pﬂnpnemanf %

NON-UNIFOR ;OVENAtlh‘B}ixﬂkt& fndyadd yolther caverahe antl agree as (01 ows:

22,

23.

Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach ' cove ement is Securit 1ent (but not prior to
acceleration under Séction'18 unless Applicable Law provides otherwise). The notice shall
specify: (2) the defantt; (b) the action required to cure the default; (c) a date, not less than 30
days from the dateth tice is given to Borrower, by which the must be cured; and (d)
that failure to cure the defanlt on or before the date specified in the notice may result in
acceleration of the sums secured by this Security Tmstriment, foreclosure by judicial proceeding

and sale of the Proj The notice shall further 21 Borrower of the right to reinstate after
acceleration and the right to assert in the foreclosure proceeding the nonexistence of a default or
any other defense of Borrower to accelersbion @xndforeclosure. If the default is not cured on or
before the date specified in the notice,luend [Nes;0ption may require immediate payment in
full of all suims scenred by this Secusity ins vent yrithout further demand and may foreclose
this Secu 8¢ judiciabpr cqaedimg.‘L ¢ shall be entitled fo1 all expenses
incurred ing th i ’ 'ded in ﬂ‘xis Seetion 22, including, mited to,
reasonal :

Release. ) 9 release this
Security N 51 rument, but

only if the fee is paid to a third party for services rendered and the charging of the fee is permitted
under Applicable Law.

24. Waiver of Valuation and Appraisement. Borrower waives all right of valuation and appraisement.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any Rider executed by Borrower and recorded with it.

Borrower

51915

Ahw sﬁ’ARPEU Date.
(Seal)
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Acknowledgment

State of 1™~

County of \ouler ' , '

This instrument was acknowledged before me on 08/19/15 by
ANY L. SHARPE .

My commission €
This instrument

Mail Tax Stateme

1, affirm, under
number in this doc

ocial Security

Loan origination organization. LA
NMLS ID 120301
Loan originator SEAN P CONLE
NMLS ID 250396
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PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 19th day of
August, 2015 , and is incorporated into and shall be
deemed to amend and supplement the Mortgage, Deed of Trust, or Security Deed (the

"Security Instrument”) of the same date, given by the undersigned (the "Borrower") to
secure Borrower's Note tn | AKF MORTGAGF COMPANY - INCG. .,

4000 WEST B
MERRILLVIL o Document 1s
(the "Lender date and covering the Property de the Security

ntrment 1 oot > NG PR L OLA LL

DYER, IN
This Document is the ls)roperty of

The Property includes, &h%h@ﬁé\%\é‘%’pﬁépgfrgﬁt‘mproved with a dwelling,

together with other such parcels and certain common areas and facilities, described in
(the "Declaration"). 1 Property is a part of a planned vélopment known as
YAIRIE 1

[Name of Planned. Unlt Development]
{the "PUD").| The Property also includes Beomgiiéws interest in the homeowners association or
equivalent entity “owning or managingytiecco: n. areas and facilities the PUD (the
"Owners Association”) and the uses, benefits andp)éseds of Borrower's interest.

PUD CC ANTS. In addition ‘.. and agreements ma the Security
Instrument, | ~and Lender furth ant | gree as follo

A. PUD s. Borrower shall perform ‘alldofSorrower's cblic ler the PUD's
Constituent The "Constituen 400‘“@, nts” are the (i) i) articles of
incorporatior Te fent  docum: the Owners
Association; W 0 Association.

Borrower shall promptly pay, when due, all dues and assessments imposed pursuant to the
Constituent Documents.

610027
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B. Property Insurance. So long as the Owners Association maintains, with a generally
accepted insurance carrier, a "master" or "blanket" policy insuring the Property which is
satisfactory to Lender and which provides insurance coverage in the amounts (including
deductible levels), for the perlods and against loss by fire; hazards included within the term

“extended coverage," and any other hazards, including, but not limited to, earthquakes and
floods, for which Lender requires insurance, then: (i) Lender waives the provision in Section 3
for the Periodic Paymeént to Lender of the vearly premium mstallments for property insurance

on the Prope Y rty insurance
coverage on B ﬁam fﬁe it the coverage is
provided by f Association policy e )fs

What Le i _ c afoe ¢ i term of the
toan. NOTOFFICTAT

Borrowe Mg epaes li:gehénpm elg-‘f?qtﬂff ty insurance
coverage provid oy the ast  or blanket pollc if

In the event of a d sBﬁé‘é’ﬁd&ﬂs in lieu of restoration or
repair follow a loss to the Property, or to common areas and facilities of the PUD, any
proceeds payable to Borrower are hereby assigned and shall be paid te_Lender| Lender shall
apply the proceeds to theysums securedjbysthe Security instrumentpwhether or not then due,
with the excess, if any, paid to Borrow er.

C. Public Liability urance. Borrower shazll take such. act nay be reasonable to

insure that the Owners Association maintains a public lizhility insurance policy acceptable in
form, amount, and extent of coverage to Lende

D. Condemnation. The 4proceeds |of any award jor claim for damages, direct or
consequential, payable to-Borrower insconnection with-any condemnation or other taking of all
or any part the Property or the corr\(;ummpya s ‘and facmtles of the PUD, or for any

conveyance i lieu of condemnation, ned and shall be paid to-lLender. Such
proceeds shall & ’apphed by Lenderw the sum:\ ,{%cured by the Security Instrument as
provided in £ R

E Lend > Consent. BorroWér shall not,, e)e,ept after notice’ der and with
Lender's pri sonsent; elther:pamtlon or sdbd:\nde the Propert ent to: (i) the
abandonmen ion of the PUES g* rqgffor\abandonm ¢ 1 required by
law in the c: ial dastruction Ev"y rﬁlwé\br other casuait e of a taking
by condemn: O o " Constituent

Documents" if the provision is for the express benefit of Lender; (iii) termination of
professional management and assumption -of self-management of the Owners Association; or
(iv) any action which would have the effect of rendering the public liability insurance coverage
maintained by the Owners Association unacceptable to Lender.

F. Remedies. If Borrower does not pay PUD dues and assessments when due, then
Lender may pay them. Any amounts disbursed by Lender under this- paragraph F shall become
additional debt of Borrower secured by the Security Instrument. Unless Borrower and Lender
agree to other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to
Borrow er requesting payment.
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BELOW, Borrower accepts and agrees to the terms and covenants contained in

(Seal) (Seal)

WARPE U -Borrower -Borrower

(Seal)
~-Borrower

(Seal)
-Borrower

(Seal)
-Borrower

2 UNIFORM INSTRUMENT
Form 3150 1/01
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