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MERS is the mortgagee un RS is organized and existing
under the laws of Delaware, and has an address and telephone number of P.O. Box 2026, Flint,
MI 48501-2026, 1901 E. Voorhees Street, Suite C, Danville, Il 61834, tel. (888) 679-MERS.
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D) "Lender' is UNIVERSITY LENDING GROUP, LLC

Lenderisa gz [MITED LIABRILITY COMPANY organized and existing under the
laws of THE STATE OF MICHIGAN . Lender's address is

30500 NORTHWESTERN HWY., STE. 201, FARMINGTON HILLS, MI 48334

(E) "Note" means the promissory note signed by Borrower and dated August 28th
2015 . The Note states that Borrower owes Lender
ONE HUNDRED TWENTY THREE THOUSAND EIGHT HUNDRED TWENTY AND NO/100

Dollars 0 ) plus_interest, to pay this
debt in T v I GO RIS
Septemkb
® - NOBOFRFCBARL - T
Rights i1 00 .
@) ’Ehmstlf)obxumm%tt&iﬁi@(?mg@my anf prepayment charges
and late of d d e Wot d all thisy Securi strument, pl
et A the PRl CH RS RECE A &y Seovny pus
(H) iders" means all Riders to this Security Instrument that are executed by Borrower.
The following Ride to be 30rrov heck box : ble]:
[] Adjustable Rate Rider [_] Condominium Rid x] scond Home Rider
E Balloon Rider [ ] Biweekly Payment ider {4 Family Rider

VA Rider [ ] Pplanned Unit Development Rider
L1 Othet(s) [speeify]
@ pplical w'" means controlling icable federal, state and local statutes,

regulations, ordinances and administrative rules and orders (that have the effect of law) as well
as all applicable final, non-appealable judici ions.

Q)] “Community Association Bg el Assessments' means all”dues, fees,
assessmi and other charges that aigxinipesed on Borrower or the Property by ndominium

associati reowners associatiorns 12 .

K nic Funds Transfa fms-anysuansfer of funds, oth transaction
originat < imila yerinstrunienty which is initigie 1 electronic
terminal b 1SISHONC tape SO 2s to (¢ or authorize
a financ febit oreredit an-a Suchterm it limited to,
pomt—of sale transfers, tated teller machine transactions, transfers :d by telephone,
wire transfers, and automated clearinOhouse transfers.

(L) "Escrow Items'' means those items that are described in Section 3.

M) "Miscellaneous Proceeds” means any compensation, settlement, award of damages, or

proceeds paid by any third party (other than insurance proceeds paid under the coverages
described in Section 5) for: (i) damage to, or destruction of, the Property; (ii) condemnation or
other taking of all or any part of the Property; (iii) conveyance in lieu of condemnation; or (iv)
misrepresentations of, or omissions as to, the value and/or condition of the Property.

) "Mortgage Insurance'" means insurance protecting Lender against the nonpayment of,
or default on, the Loan.
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(0) "Periodic Payment" means the regularly scheduled amount due for (i) principal and
interest under the Note, plus (ii) any amounts under Section 3 of this Security Instrument.

P) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. §2601 et seq.)
and its implementing regulation, Regulation X (12 C.F.R. Part 1024), as they might be
amended from time to time, or any additional or successor legislation or regulation that governs
the same subject matter. As used in this Security Instrument, "RESPA" refers to all
requirements and restrictions that are imposed in regard to a "federally related mortgage loan"
even if the Loan does not qualify as a "federally related mortgage loan" under RESPA.

Q "Successor in Interest of Borrower'" means any party that has taken title to the
Property, whether or not that party has assumed Borrower's obligations under the Note and/or
this Security Instrument

TRANS - IFtTment 1s

This Sex n oecures to Lender: (i) the re ment OL ; | renewals,
extensio 1: renants and .
agreeme dér this Securlty Instrument an ote For fs p. S rower does
hereby morigagd I 3% AdiomnveyonEERS thot m@foof ler and Lender's

successors” and as&gnsélgxéd ﬁ) aig esﬁe(islfﬁfy )it é%i)gfd@:iﬁﬁ the following described

property located in the
COUNTY

:cordi “tion]
of LAl
[Name of Recording Jurisdiction]

LOT 1 IN SCHNEIDER ESTATES, AN ADDITION TO THE TOWN OF CEDAR LAKE
LAKE COUNTY, INDIANA, AS SHOWN IN PLAT BOOK 91, PAGE 12, IN THE OFFI
OF THE RECORPER OF | AKE COUNTY, INDIANA.

which cu »has the address of j;:f

CEDAR Address"):

TOGETHER WITH all the improvements now or hereafter erected on the property, and
all easements, appurtenances and fixtures now or hereafter a part of the property. All
replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred to in this Security Instrument as the "Property." Borrower understands and
agrees that MERS holds only legal title to the interests granted by Borrower in this Security
Instrument, but, if necessary to comply with law or custom, MERS (as nominee for Lender and
Lenders's successors and assigns) has the right: to exercise any or all of those interests,
including, but not limited to, the right to foreclose and sell the Property; and to take any action
required of Lender including, but not limited to, releasing and canceling this Security
Instrument.
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BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby
conveyed and has the right to grant and convey the Property and that the Property is
unencumbered, except for encumbrances of record. Borrower warrants and will defend
generally the title to the Property against all claims and demands, subject to any encumbrances
of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and
non-uniform covenants with limited variations by jurisdiction to constitute a uniform security
instrument covering real property.

TINTEFORM COVENANTS  Borrower and T andar covenant and aoran na follows:

al,_Interest, Escrow Ifems , and Late
Charge: E@@ ;JSIA 7idenced by
the Note P rent charges and ]ate charges due under ! { :r shall also
pay fun ag f Iﬁt 1!. d te and this
Security ent shall be made n currency. However, 1 any Cx s - instrument
received by J T]ﬂgaﬂ@t}udqm@nﬁcﬁs at hés En;@p sturned to Lender
unpaid, L€nder may r ﬁ{at an all_su seq ts dye under Note and this
Security Insirument be ‘%Q&‘J&} ﬁ{ as selected by Lender: (a)
cash; (b) money order; (c) certified check, bank check, treasurer s check or cashier's check,
provided any such ks dr instit whose de > insured by a federal

agency, |instrumentality) or entity; or (d) Electronigi/Funds Transf
yments are deemed received by Lender when received at the location designated in

the Note or at such.c location as may be designated by Lends rdance with the notice
provisions in Section 15 Lender may return any payment or partial payment if the payment or
partial payments are insufficient to bring the Loan current; Lender may accept eny payment or
partial payment in: 1t to bring the Loan cur ithout waiver of any rights hereunder or
prejudice to its rights'to refuse such payment or partial payments in the future, but Lender is not
obligated to_apply such payments at thgSamiersiioh payments are accepted. If cach Periodic
Paymentis applied as of its schedulediinz 4& ender need not pay interest/0n unapplied
funds. Lender may hold such unappiiedf nds un i Botrower makes payment to bring the Loan
current. rrower does not do Sédwithin a=reasomable period of time, 1 shall either
apply st or return them to BoTower. = 4" pplied earlier, such | be applied
to the o ‘cipal balance (i ‘ote’ i ediately prior it . No offset
or claim oI Witure against Let e Borrower

from m "\\ nder the 1\Tn A thie Qe

covenants greements secured by this Security Instrument.

2. Appllcanon of Payments or Proceeds. Except as otherwise described in this
Section 2, all payments accepted and applied by Lender shall be applied in the following order
of priority: (a) interest due under the Note; (b) principal due under the Note; (c) amounts due
under Section 3. Such payments shall be applied to each Periodic Payment in the order in which
it became due. Any remaining amounts shall be applied first to late charges, second to any other
amounts due under this Security Instrument, and then to reduce the principal balance of the
Note.

orming the

P
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If Lender receives a payment from Borrower for a delinquent Periodic Payment which
includes a sufficient amount to pay any late charge due, the payment may be applied to the
delinquent payment and the late charge. If more than one Periodic Payment is outstanding,
Lender may apply any payment received from Borrower to the repayment of the Periodic
Payments if, and to the extent that, each payment can be paid in full. To the extent that any
excess exists after the payment is applied to the full payment of one or more Periodic Payments,
such excess may be applied to any late charges due. Voluntary prepayments shall be applied
first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to
principal due under the Note shall not extend or postpone the due date, or change the amount, of
the Periodic Payments

...... Borrower shall ty Periodic
Payment E@@umeﬂtm ] to provide
for payr unts dae for: (a) taxes and assessments and > | can attain-
priority 1 @\Ir e '. ) leasehold
payment srounddrents on the Property any C) premiums f01 g 1 insurance

required by J Mrﬂﬂm@@ Mottga g AQy, Or any sums
payable by Borrower er of the ent ; %rt & Insura premiums in
accordance with the ;ﬁ%‘? x{?k’ 181% egt'; called "Escrow [tems." At
origination jor at any time during the term of the Loan, Lender may require that Community
Association Dues, T and A Tany, | rowed by r, and such dues, fees
and assessments shall'be.an Escrow|Item.  Borrower shall promptly furnish to Lender all notices
of amounts to be paid under this Scction. Borrower shall pay Lender the Funds for Escrow
Items unless Lende: °s Borrower' s obligation to pay the Fun yor all Escrow Items.

Lender may waive Borrower's obligation to pay to Lender Funds for any or all Escrow Items at
any time. Any such waiver may only be in writing. In the event of such waiver, Borrower shall

pay directly, whe where payable, the ai due for any Escrow Items| for which .
payment of/ Funds has been waived by Lender and if Lender requires, shall furnish to Lender
receipts evidencing such payment withinsu g period as Lender may require. Borrower's
obligation. to make such payments ands 44' {pts shall for all purposes be deemed to be
a covenant and agreement contained ’ g strument, as the phrase”"covenant and
agreeme used in Section 9. Borrower 1s-iobtigated to pay Escre 15 directly,
pursuant rer, and Borrower #ails to § N -amotit due for an Tisc Lender may
exercise wder Section 9 af amornnt and Borrower e obligated
under S v to Lender any“Such/ambume” Lender may r :r as to any
or all E: time by a neticegiveén in accordance wi , upon such
revocation, Borrower shall pay to Lender all Funds, and in suet , en required

under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit
Lender to apply the Funds at the time specified under RESPA, and (b) not to exceed the
maximum amount a lender can require under RESPA. Lender shall estimate the amount of
Funds due on the basis of current data and reasonable estimates of expenditures of future Escrow
Items or otherwise in accordance with Applicable Law.
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The Funds shall be held in an institution whose deposits are insured by a federal
agency, instrumentality, or entity (including Lender, if Lender is an institution whose deposits
are so insured) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the
Escrow Items no later than the time specified under RESPA. Lender shall not charge Borrower
for holding and applying the Funds, annually analyzing the escrow account, or verifying the
Escrow Items, unless Lender pays Borrower interest on the Funds and Applicable Law permits
Lender to make such a charge. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on the Funds, Lender shall not be required to pay Borrower any
interest or earnings on the Funds. Borrower and Lender can agree in writing, however, that
interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual
accourltl..- AL s TyvnAe Ae _--..._n’l e PTCODA

.ender shall

account - Poeumentis. shortage of

Funds h w,_as defined under RESPA Lender shall no E required by

RESPA, 6 N 4 0 E ;[ } egiesdy b ma shortage in
accordar h but m no more than 12 monthly payments . deficiency
of Funds held Thqu Boéudmdnti‘isl’vhbe ek iy Bof ovc: as required by

RESPA, =i )orrowe oL ) to'make up deficiency in
accordance with RESP %ksogd &Kk %@é

on payment in full of all sums secured by this Security Instrument, Lender shall
promptly refund to 1 wer ai 1 by I
Charges; Liens. Borrower shall pay”all es, assessments, charg fines, and
impositions| attributable to the Property which can attain priority over this Security Instrument,
leasehold payments. c ound rents on the Property, if any, and 1ty Association Dues,
Fees, and Assessments,lif any. To thefextent that these items are Escrow Items, Borrower shall
pay them in the manner provided in Section 3.

ITOWer promptly discharge any which has priority over this Security
Instrument unless Borrower: (a) agrees in writing to the payment of the obligation | secured by
the lien| in 'a manner acceptable to Lendges butiénly so long as Borrower is performing such

agreemerit; (b) contests the lien in gog Gisfefends against enforcement of the lien in,
legal proceedings which in Lender' sonshion operate to prevent the enforcement of the lien while
those pr ngs are pending, b ! preedings are conclyd (c) secures
from the f the'lien an agres to Lender subordin lien to this

Security Lender deter art of the Propt 't to a lien
which ¢ ity over this See QE?» ment, Lender m er a notice
identifyi in 10°days of *‘m ate~on which that u rower shall
satisfy the lien or take one or more of the actions set forth abov¢ in this Section

Lender may requlre Borrower to pay a one-time charge for a real estate tax verification
and/or reporting service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or
hereafter erected on the Property insured against loss by fire, hazards included within the term
"extended coverage," and any other hazards including, but not limited to, earthquakes and
floods, for which Lender requires insurance. This insurance shall be maintained in the amounts
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(including deductible levels) and for the periods that Lender requires. What Lender requires
pursuant to the preceding sentences can change during the term of the Loan. The insurance
carrier providing the insurance shall be chosen by Borrower subject to Lender's right to
disapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may
require Borrower to pay, in connection with this Loan, either: (a) a one-time charge for flood
zone determination, certification and tracking services; or (b) a one-time charge for flood zone
determination and certification services and subsequent charges each time remappings or similar
changes occur which reasonably might affect such determination or certification. Borrower shall
also be responsible for the payment of any fees imposed by the Federal Emergency Management
Agency in connection with the review of any flood zone determination resulting from an
objection by Borrower

ntain any of the coyer , d may obtain
insuranc mmm € » obligation
to purck i ¢ or amount of coverage. TherefoA shall cover
Lender, ; m Q? ﬁ rty, or the
contents Froperty, against any risk, hazard or 11a1 1ght Provic ‘er or lesser
coverage thari Thmo]ihocufherﬂomsv@he thgfcost of the insurance

coverage s0 obtained ht significantly exceed, thegpst of insyrance that Borrower could have
obtainegd \ny amounlﬁﬁ gj‘&ﬁ%mr ?ggﬁ‘oﬂrgl;gall become, additional debt
of Borrower secured by this Security Instrument. These amounts shall bear interest |at the Note
rate from the date isburse; 1l be'; le; with s est, upon notice from
Lender to Borrower fequesting payment.

| insurance policies required by Lender and rencwals of such policies shall be subject
to Lender' s right te prove such policies, shall include a stan tgage clause, and shall
name Lender as mortgagee and/or as an additional loss payee. Lender shall have the right to
hold the policies and rencwal certificates. If Lender requires, Borrower shall promptly give to:

Lender all receipt: ud premiums and renev cés. If Borrower obtains any form of
insurance coverage, fiot otherwise required by Lender, for damage to, or destruction of, the
Property, such policy shall include a. gfarxd=re g Lender as
mortgagee and/or as an additional lossSpayecs .

the event of loss, Borrgwer s ive T i i fice carrier and
Lender. >r may make proof o if not imadet Lender and
Borrowe is i iti : underlying
Insuranc e Jerty, if the
restorati Juring such
repair a seeeds until
Lender h id an opportunity to inspect such Property to en: 31 1 completed

to Lender s satlsfactlon, prov1ded that such inspection shall be undertaken promptly. Lender
may disburse proceeds for the repairs and restoration in a single payment or in a series of
progress payments as the work is completed. Unless an agreement is made in writing or
Applicable Law requires interest to be paid on such insurance proceeds, Lender shall not be
required to pay Borrower any interest or earnings on such proceeds. Fees for public adjusters,
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or other third parties, retained by Borrower shall not be paid out of the insurance proceeds and
shall be the sole obligation of Borrower. If the restoration or repair is not economically feasible
or Lender's security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with the excess, if any, paid to
Borrower. Such insurance proceeds shall be applied in the order provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available
insurance claim and related matters. If Borrower does not respond within 30 days to a notice-
from Lender that the insurance carrier has offered to settle a claim, then Lender may negotiate
and settle the claim. The 30-day period will begin when the notice is given. In either event, or
if Lender acquires the Property under Section 22 or otherwise, Borrower hereby assigns to
Lender (—\\ Dharratar! o rightae to anvy imarranca nranresdae in an c\\w\r\!vv\f nat +n aveaad +he amounts
unpaid v v ity Instrument, and (b) ar ights (other

tharl .the I mm@ntarlg RC | insurance

policies insofar as such rights are. applicable -age of the
Property Né @F ¥@’ i{' )perty or to
pay amo ipaid under the Note or this Security Instrument, w etherior not 1e.

Occlipings Bowuwmqsytbe ogt use he@foperty as Borrower's
principal residence wi days ag: the e n of Sequrity Instrument and shall
continue to gccupy the m #a?%ﬁ&fl@ﬁr at least one year after the
date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be
unreasonably withh r unle g circ 1ces exist re beyond Borrower's
control.

Preservation, Maintenance and Protection of the Property; Inspections.
Borrower shall not.d v, damage or|impair the Property, alloy perty to deteriorate or

commit 'waste on the Property. Whether or not Borrower is residing in the Property, Borrower
shall maintain the Property in order to|prevent the Property from deteriorating or decreasing in

value due to its on. Unless it is deter pursuant to Section 5 that repair or
restoration is not economically feasible, Borrower shall promptly repair the Property|if damaged
to avoid further deterioration or dama 1 ance or condemnation proceeds are paid in
connection with damage to, or the takiy Q# erty, Borrower shall be responsible for
repairing orrestoring the Property~or released proceeds 1 purposes.
Lender 1 shurse proceeds for ths afjon in a single payme 1 a series of
progress s\as the work is cos ted?’{ﬁm msiyance or condemns seds are not
sufficier ~restore the Propgtfie Botroweisnot relieved of B ligation for
the com]

iy }o! e Property.
Ifithas: ble cause, Lehder may inspect the interior of th e Property.

Lender shall glve Borrower notice at the time of or prior to such an interior inspection
specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan
application process, Borrower or any persons or entities acting at the direction of Borrower or
with Borrower's knowledge or consent gave materially false, misleading, or inaccurate
information or statements to Lender (or failed to provide Lender with material information) in
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connection with the Loan. Material representations include, but are not limited to,
representations concerning Borrower's occupancy of the Property as Borrower's principal
residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security
Instrument. If (a) Borrower fails to perform the covenants and agreements contained in this
Security Instrument, (b) there is a legal proceeding that might significantly affect Lender's
interest in the Property and/or rights under this Security Instrument (such as a proceeding in
bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien which may attain
priority over this Security Instrument or to enforce laws or regulations), or (c) Borrower has
abandoned the Property, then Lender may do and pay for whatever is reasonable or appropriate

to prote(‘ Lender's interest inthe Property-and-richtsunder ‘I‘\f' Security "‘"""“"""’ mcludmg
protectin value of the Property, S¢ rairing the
Property But Efchet lim dls (2) pay scured by a
lien whi ity oyer this Securxty Instrument; (b) appearing i (c). paying
reasonat @- ? qu ie A c! s Security
Instrume 1ts secured position in a uptcy procee 1n° oL ie Property

includes, but/i Thl&%eumnt lsniehﬁtpmapemalry olieffice locks, replace or
board u s and m‘d_:o Sali‘é‘ fifi’ ang,tp building or._other code
violations orfdangerous conditions, an ave on or off. Although Lender may
take action under this Section 9, Lender does not have to do so and is not under any duty or
obligation to do so agree r incu liability fi king any or all actions
authorized under thig Section 9.

y amounts disbursed by Iender under this Section 9 shall becomg additional debt of
Borrower secured by Security Instrument. These amounts she iterest at the Note rate
from the date of disbursement and shalll be payable, with such interest, upon notice from Lender
to Borrower requesting payment.

this Sc Instrument is on a lea ,«Borrower |shall comply with all the
provisions of the lease. If Borrower acquires fee title to the Property, the leasehold |and the fee
title shall not merge unless Lender agreessté ER ger in writing,

1. Mortgage Insurance. Ii ed Mortgage Insurance as a-Condition of
making the [oan, ‘Borrower shall pa sired to maintain the Morfgage Insurance
in effect Or_any.reason, the 2 overage required by I eases to be
available [ ‘gage insurer -thai provided such insuran [TOWer was
required arately designatédipayrients rd the premi f Insurance,
Borrowe premiums reqi Wﬂmﬁ%s coverage subs lent to the
Mortgag fously*neffect,—at—a—cost  supstantigi he cost to
Borrower of the Mortgage Insurance previously in effect, frein an alternate mortgage insurer

selected by Lender. If substantially equivalent Mortgage Insurance coverage is not available,
Borrower shall continue to pay to Lender the amount of the separately designated payments that
were due when the insurance coverage ceased to be in effect. Lender will accept, use and retain
these payments as a non-refundable loss reserve in lieu of Mortgage Insurance. Such loss
reserve shall be non-refundable, notwithstanding the fact that the Loan is ultimately paid in full,
and Lender shall not be required to pay Borrower any interest or earnings on such loss reserve.
Lender can no longer require loss reserve payments if Mortgage Insurance coverage (in the
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amount and for the period that Lender requires) provided by an insurer selected by Lender again
becomes available, is obtained, and Lender requires separately designated payments toward the
premiums for Mortgage Insurance. If Lender required Mortgage Insurance as a condition of
making the Loan and Borrower was required to make separately designated payments toward the
premiums for Mortgage Insurance, Borrower shall pay the premiums required to maintain
Mortgage Insurance in effect, or to provide a non-refundable loss reserve, until the Lender's
requirement for Mortgage Insurance ends in accordance with any written agreement between
Borrower and Lender providing for such termination or until termination is required by
Applicable Law. Nothing in this Section 10 affects Borrower's obligation to pay interest at the
rate provided in the Note.

Mortgage Insurance reimburses—Lender(or—any—entity that purchases the Note) for
certain losses it may incur AT Borrower does not repay the I.oan as agreed. Borrower is not a
party to the Mortgage Instrande JEO)CULINLE nt 18

Mortgage-insQrers cvaluate therr total risk on all such insurance in force from time to
time, and may entef intohag ! 11 T 'nodrfy their risk, or reduce
losses. These agreements are on terms and conditions” that are satlsfactory to the mortgage

insurer and fHe @mnqmmmmgs tdnee qyﬁents may require the
mortgage insurer to m using any source 1ds the ortgage insurer may have
available (which may i m% )EEI‘ gx MXN: tgage msﬁ r!ggr;l)relingxms) /

As a result of these agreements, Lender, any purchaser of the Note, another insurer,
any reinsurer, any other entity, or any aftiliate of any of'the foregoing, may receive [(directly or
indirectly) amountsthat derive from (or might bé"characterized as)'anportion of Borrower's
payments for Mortgage Insurance, in exchange for sharing or modifying the mortgage insurer's
risk, or [reducing lesses. If such agreement provides that an affiliate of Lender takes a share of
the insurer's risk in exchange for a share of the premiums paid to the insurer, the arrangement is
often termed "ecaptive reinsurance." Further:

(a) Anyysuch agreements will not affect the amounts that Borrower has agreed to
pay for Mortgage Insurance, or any other terms of the Loan. Such agreements will not

(b)~Any such agreementsw e rights Borrower has -if any- with
respect to the Mortgage Insurancs i regyvners Protection A<t of 1998 or any
other Iaw. These.rights may inelt ¢ ve certain disclogures, to request and
obtain cancellatlon of the Mortgag e the Mortgage Insurance terminated

unearned at the time of such caneellation o
11. Assignment of Miscellaneous Proceeds; Forfeitfire. All Miscellaneous Proceeds

are hereby assigned to and shall be paid to Lender.
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If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration
or repair of the Property, if the restoration or repair is economically feasible and Lender's
security is not lessened. During such repair and restoration period, Lender shall have the right
to hold such Miscellaneous Proceeds until Lender has had an opportunity to inspect such
Property to ensure the work has been completed to Lender's satisfaction, provided that such
inspection shall be undertaken promptly. Lender may pay for the repairs and restoration in a
single disbursement or in a series of progress payments as the work is completed. Unless an
agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous Proceeds, Lender shall not be required to pay Borrower any interest or earnings
on such Miscellaneous Proceeds. If the restoration or repair is not economically feasible or

Lender’s‘ anpirib ATy 14 ha ‘c:gc!nnnr‘ the Miscellaneonus Proceeds ahall ha annliad to the sums
secured istrument, _whether or not then ny, paid to
Borrowe gwmentnlts Y] Section 2.

P ? a total taking, destruction, or loss m operty..- the
Miscella ép Eﬂ 3 [nstrument,
whether trien due, w1t e excess, 1f any, paid to orrower

J mgmmﬁwhe losspineweivg Of)f roperty in which
the fair marketsvalue ofsthe mté, ediate ﬁly lﬁgﬁ gakmg, destriction, or loss
in value|is gqual to orél% &‘ y this Security| Instrument
immediately before the partial taking, destruction, or loss in value, unless Borrower and Lender
otherwise agree in writing, the { by thi urity Inst hall be reduced by the
amount of the Miscellancous Proceeds multiplied by 'the, following fiaction: (a) the total amount
of the sums securcd immediately before the partial taking, destruction, or loss in value divided
by (b) the fair market value of the Property immediately before th aking, destruction, or
loss in value. Any balance shall be paid to Borrower.

the event of 2 partial taking, destruction, or loss in value of the Property in which
the fair market val he Property immediatels the partiall taking, destruction, or loss
in value is less than'the amount of the sums secured immediately before the partial taking,
destructi or loss in value, unless Bgn and Lender otherwise agree in writing, the
Miscellaneous Proceeds shall be applicd @ e Qj:w ured by this Security Instrumient whether
or not the suws are then due. \
Property is abandoncdsby Borf 0vx7e1

A

f, after notice by Le » Borrower

that the nParty (as definediikthesnextsonilnice) offers to make to settle a
claim fo Borrower fails towespondito Lehder within 30 days > the notice
is given rthorized to coMed/iand\amply the Miscells s either to
restorati Property or to the 'stime secured b 18 nt, whether

or not t Party” means the third party the scellaneous

Proceeds or the party agamst whom Borrower has a right of action in regard to Miscellaneous
Proceeds.
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Borrower shall be in default if any action or proceeding, whether civil or criminal, is
begun that, in Lender's judgment, could result in forfeiture of the Property or other material
impairment of Lender's interest in the Property or rights under this Security Instrument.
Borrower can cure such a default and, if acceleration has occurred, reinstate as provided in
Section 19, by causing the action or proceeding to be dismissed with a ruling that, in Lender's
judgment, precludes forfeiture of the Property or other material impairment of Lender's interest
in the Property or rights under this Security Instrument. The proceeds of any award or claim for
damages that are attributable to the impairment of Lender's interest in the Property are hereby
assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property
shall be applied in the order provided for-inSection2:

12. Borrower Not eased; Forbearance By IenderNot a Waiver. Extension of

the time for payment or mo ocummltolse suthg secured by this Security
Instrument granted by Lender to Borrower or anﬁ Successor in Iotersst of Borrower.-shall not

operate to release the N@fp@ CCCIS}&‘IIE!’TCS" of Borrower. Lender
uc

shall not be required£o commence proceedings against any Successor iminterest of Borrower or
to refuse to exte i Hme fﬂmnteigl$lm<¥fr wization gffihe sums secured by
this Security Instrumgébb easpn oé-snanﬁﬁ; a mad?g the riginal Borrower or any
Successors in Interest goifﬁi&e ? &; £ H&E exercising any right or
remedy |including, without limitation, Lender's acceptance of payments from third persons,
entities or Sucecessors in Interest of Borrower or in amounts less than the amount then due, shall
not be a waiver of or'preciude the excrcise of any right'er remedy.

13, Joint “and Several Liability; Co-signers; Suecessors and Assigcns Bound.
Borrower covenants and agrees that Borrower's obligations and liability( shall be joint and
several. | However, any Borrower who co-signs this Security Instrument but does not |execute the
Note (a|"co-signer™): (a) is' co-signing this Security Instrument only to mortgage, grant and
convey the ¢o-siguer's interest in the Property under the terms of this Security Instrument; (b) is
not personally obligated to pay the sums secured by this Security Instrument; and (c) agrees that
Lender and any other Borrower cag ‘:‘é;jv {0, extend, modify, forbear or |make any
accommodations with regard to the ¢
co-signer’ s consent.

Subject, to the provisions &isSection seSuccessor in Interest of Borrower who

Instrument unless Lender ‘agrecS™o-suety reldate m writing~ The covenants and agreements of
this Security Instrument shallbind (except as provided in Sectitn 20) and benefit the successors
and assigns of Lender.
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14. Loan Charges. Lender may charge Borrower fees for services performed in
connection with Borrower's default, for the purpose of protecting Lender's interest in the
Property and rights under this Security Instrument, including, but not limited to, attorneys' fees,
property inspection and valuation fees. In regard to any other fees, the absence of express
authority in this Security Instrument to charge a specific fee to Borrower shall not be construed
as a prohibition on the charging of such fee. Lender may not charge fees that are expressly
prohibited by this Security Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that law is finally
interpreted so that the interest or other loan charges collected or to be collected in connection
with the Loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the

amount .......... 4 = diiaa ;L, Aharoa +n tha marmatttad 15004 ..-AJ WY\ Ay cvymma ,.1..,‘,.,iy collected
from B ermitted limits saill _be .ender may
choose t by /BmquMdESc ing a direct
payment ) a refund reduces rine al the reduction Wi as a partial
prepayn N E FEF %?ﬁ)‘ rovided for
under {! dorrower S acceptance of a such I 1ade ( payment to

Borrower will c/iehitae Bmlmmmmsﬂg@mmpmyhmf “ising out of such
verchar g¢
e Notices.tllsﬁ %‘a&? gg%“&%xgx%‘?%}‘ gg\ﬁge!r in connection with this

Security Instrument must be in writing. Any notice to Borrower in connection with this Security
Instrument shall be 1ed to ven tt >wer whe by first class mail or
when actually delivered,torBorrower' s notice address if,sent by other means.| Notice to any one
Borrower shall coristitute notice to all Borrowers unless Applicable Law/expressly requires

otherwise. = The neti Idress shall be the Property Address un ower has designated a
substitute notice address by notice to Lend: Borrower shall promptly notify| Lender of
Borrower' s change'of address.  If Lender specifics a procedure for reporting Borrower's change
of address, then wer shall only report 1ge of address through that specified

procedu There may be only one designated notxce address under this Security Instrument at
any one time. Any notice to Lender si@ on by delivering it or by mailing it by first

class mail _to Lender's address statedificie ;nder has designated anothef address by
notice to Boxrower. Any notice in ug." cti hhzseSecurity Instrument shall not be deemed
to have i to Lender until ually rgecic}ve - Lender. If any notic ired by this
Security nt is also required Uder Applicableiiaw, the Applicable/ rement will
satisfy tl Al i nder seuritty Instrument

1¢ ¢ 5 Iisstet” Construe tion. Instrument
shall be al lawand the law o the jurisdiction in 7 is located.
All rights and obligations contained in this Security Instrument are subject requirements

and limitations of Applicable Law. Applicable Law might explicitly or 1mp1101t1y allow the
parties to agree by contract or it might be silent, but such silence shall not be construed as a
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prohibition against agreement by contract. In the event that any provision or clause of this
Security Instrument or the Note conflicts with Applicable Law, such conflict shall not affect
other provisions of this Security Instrument or the Note which can be given effect without the
conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and
include corresponding neuter words or words of the feminine gender; (b) words in the singular
shall mean and include the plural and vice versa; and (c) the word "may" gives sole discretion
without any obligation to take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this

Security Instrument. .
10 Menrafare nf 4hao Dwnamarbrr s o Danmafiatal Tnéamact i D assenseram Ao used ln thlS

X
Section ertyo means any legal ot bentf : Property,
includin d umeﬁtral Ered it »d, contract
for deed S contract or escrow aoreemenf the 1nte. f transfer of
title by 1 N@q‘a 1 4
art of the Property or any Interest in t roper. N transferred
(or if Borrot Dowmtasitahe nelicaipiseresy iforower is sold or

transferred’ .rhout cQ ender may require immedizate payment in
full of all sums secure ﬁ%l‘%?wﬁémﬁ %&&9&:}‘ ‘i‘:slg;tron shall o )I; leercised
by Lender if such exercise is prohibited by Applicable Law..

Lender i5es thi 1der st ive Borroy of acceleration. The
notice shall providgfaiperiod of not less than 3@7days from the [dateithe \notice fis given in
accordance with \Section 15 within which Borrower must pay all sums secured by this Security
Instrume If Boric fails to pay these sums prior to the ex of this period, Lender
may invoke| any remedies permitted by this Security Instrument without further notice or demand
on Borrower.

Borr Right to Reinstate Al ¢eleration.  If Borrower meets certain
conditions, | Borrower shall have the right to have enforcement of this Security  Instrument
discontinued at any time prior to the egé (a) five days before sale of the Property
pursuant to any power of sale conta' it kil % ity Instrument; (b) such other period as
Applicable haw might specify for the Jtrower' s right to reinstate? or (c) entry of

a judgm forcing this Security dastrument.— g-conditions are that B r: (a) pays
Lender : vhich then would beldueu ecurity Instrument ote as if no
accelera wred; (b) cures anyldeiault e ywother covenants ts; (c) pays
all expe in_enforeing t t’?@i i I limited to,
reasonal Property mspection and vaation i rred for the
purpose of protecting Lender's interest in the Property and rights under this Security Instrument;

and (d) takes such action as Lender may reasonably require to assure that Lender's interest in the
Property and rights under this Security Instrument, and Borrower's obligation to pay the sums
secured by this Security Instrument, shall continue unchanged. Lender may require that
Borrower pay such reinstatement sums and expenses in one or more of the following forms, as
selected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer's check
or cashier's check, provided any such check is drawn upon an institution whose deposits are
insured by a federal agency, instrumentality or entity; or (d) Electronic Funds Transfer.
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Upon reinstatement by Borrower, this Security Instrument and obligations secured hereby shall
remain fully effective as if no acceleration had occurred. However, this right to reinstate shall
not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a
partial interest in the Note (together with this Security Instrument) can be sold one or more
times without prior notice to Borrower. A sale might result in a change in the entity (known as
the "Loan Servicer") that collects Periodic Payments due under the Note and this Security
Instrument and performs other mortgage loan servicing obligations under the Note, this Security
Instrument, and Applicable Law. There also might be one or more changes of the Loan Servicer
unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be

given w--'u—u« matina nf tha ’\}‘\nhﬁn whinh il otate tha name and adAreca Af the new Loan
Servicer, ayments_should be made a on RESPA
requires vi 2 i tulSL 2 1 thereafter
. the Loar ” qoan Servicer other than the urchaser o‘ N rtgage loan
servicing e FJJA ferred to a
successo Servicer and are not assumed ote p urc aser unlessQ ie provided

by the Note prrcSfais Document is ‘the property of

ieither’ Borro der comme oin }Qb qmed to any judicial action
(as either an md1v1dua§fh m %HE&?B’% 1Ses from the other party's
actions pursuant to this Security Instrument or that alleges that the other party has breached any
provision of, or an 7 OWel f, thi: rity Instr 2til such Borrower or

Lender has notified thehother party (with'such notic€ given in compliafce, with the requirements
of Section 15) of such alleged breach and afforded the other party hereto a reasonable period

after the giving of s notice to take corrective action. If Ay Law provides a time
period which must elapse before certain action can be taken, that time period will b¢ deemed to
be reasonable for purposes of this paragraph. The notice of/acceleration and opportunity to cure
given to Borrower ant to Section 22 and ice of acceleration given to Borrower

pursuant to Section 18 shall be deemed to satisfy the notice and opportunity to také corrective
action provisions of this Section 20.

21. Hazardous Substances.SiAs-Us Stis Section 21: (a) "Hazardous Substances”
are those substances defined as toRugor hazardsnsc substances, pollutants, wastes by
Environs Law and the followin )| gasaline, kerosene, other f1 sle or toxic
petroleu ts, toxic pesticidesNand=he 1;;,;.-.,‘ olatile solvents, containing
asbestos \ jc ials; { ans federal
laws anc 13 i ] 3t 1, safety or
environr {¢) "Environmental Cleanup" includes n, remedial
action, or removal action, as defined in Environmental L2 (d) rironmental

Condition" means a condition that can cause, contribute to or otherwise trigger an
Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances, or threaten to release any Hazardous Substances, on or in the Property.
Borrower shall not do, nor allow anyone else to do, anything affecting the Property (a) that is in
violation of any Environmental Law, (b) which creates an Environmental Condition, or (c)
which, due to the presence, use, or release of a Hazardous Substance, creates a condition that
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adversely affects the value of the Property. The preceding two sentences shall not apply to the
presence, use, or storage on the Property of small quantities of Hazardous Substances that are
generally recognized to be appropriate to normal residential uses and to maintenance of the
Property (including, but not limited to, hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, claim,
demand, lawsuit or other action by any governmental or regulatory agency or private party
involving the Property and any Hazardous Substance or Environmental Law of which Borrower
has actual knowledge, (b) any Environmental Condition, including but not limited to, any
spilling, leaking, discharge, release or threat of release of any Hazardous Substance, and (c) any
condition caused by the presence, use or release of a Hazardous Substance which adversely

affects t"" waliie nf tha Draner trr If Rarrower lasrne  Ar 1o nott iFiad hy any nnvynrnmental or
regulato; iyate_party _that_any .....\ on of any
Hazardo Dol@u r;lsL N ly take all
necessar /' 5 in accordance with Environmental Law. No shall create. -

any obli; s N@Eﬁr@e}.ﬁlﬁl‘e IAL !

RORVI COVENANTS € Berrolwer and-bepsenfighan € venant and agree as
the Lake County Recorder!

Acceleration; Remedies. Lender shall give notice to Borrowcer prior to
acceleration following Borre 1 of a venant o 1ent in this Security
Instrument (but not'prior to acceler:tion undersSection 18 unless"Applicable Law provides
otherwi The notice shall specify: (a) the default; (b) the action required to cure the
default; (c) a date, Tess than 30 days from the date the nc siven to Borrower, by
which the default must,be \cured; and (d) that failure to cure the default on or before the
date specified in the notice' may result in acceleration of the sums secured by this Security

follows:

Instrument, forec by judicial proceeding ale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert
in the sclosure proceeding the nousexistesice, of a default or any otber defemse of
Borrower to acceleration and forecls . gefault is not cured on or before the date
specifiec the notice, Lender at jits guire immediate paymen full of all
sums se hy this Security Instca further demand and m reclose this
Security ent by judicial procee icier shall be entitled fc 11 expenses

incurre s the remedies provided .' n'thiS'Settion 22, includi limited to,
reasona fees and costs o LE.
auyment nf all ime cecnred b e 3nt, Lender

shall release this Security Instrument. Lender may charge B leasing this

Security Instrument, but only if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under Applicable Law.
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24. Waiver of Valuation and Appraisement. Borrower waives all right of valuation
and appraisement.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants
contained in this Security Instrument and in any Rider executed by Borrower and recorded with
it.

(Seal)
-Borrower

(Seal)

-Borrower

(Seal)
-Borrower

(Seal)
-Borrower

Witnesses:

. -
~
o &
) /N 'Y W
r4, ,R ||A|‘3‘,‘-‘-3“
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INDIVIDUAL ACKNOWLEDGMENT

STATE OF INDIANA,
COUNTY OF LAKE } 58
On this 28th day of August 2015 ,

before me, the undersigned, a Notary Public in and for said County, personally appeared
DONALD W JUNGLES AND JOMARIE A JUNGLES , HUSBAND AND WIFE

and acknowledged the exécuti

WITNESS m

My Commi
W M. \MATSON
Not, lic, of|Indiana
hOTA

Lak ty

SEA Expires
ot 2016
Ay

This instru s pre eb

UNIVERSI

30500 NOR

FARMIN

UNIVERSITY
30500 NORTH
SUITE 201

onable care to redact each
Social Security number in

bieguim, ncdrson

NMLSR ID: 213179
NMLSR (L.O.) ID: 142788 (Randall L. Schaaf)
Loan Originator: ~ UNIVERSITY LENDING GROUP, LLC

N
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EXHIBIT “A"
Lot 1 in Schneider Estates, an Addition to the Town of Cedar Lake, Lake County, Indiana, as shown in Plat
Book 91, page 12, in the Office of the Recorder of Lake County, Indiana.
Property Address: 13412 Schneider St., Cedar Lake, IN 46303

Tax ID #: 45-15-28-101-028.000-014




SECOND HOME RIDER

LOAN# 945405959
THIS SECOND HOME RIDER is made this 28th day of

August , 2015 , and is incorporated into and shall be
deemed to amend and supplement the Mortgage, Deed of Trust, or Security Deed (the "Security
Instrument") of the same date given by the undersigned (the "Borrower," whether there are one
or more persons undersigned) !

UNIVERSITY LENDING GROM

(the
"Lender") of the same. date in the Security Instrument (the
"Property"), which'is 19l
13412 SCHN
t, Borrower
and Lende eil ; i a rument are

deleted and

as
for
the

direction of
materially false, statements to Lender
(or failed to provide in connection with the
Loan. Material representations include, but are not limited to, representations
concerning Borrower's occupancy of the Property as Borrower's second home.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in
this Second Home Rider.

(Seal)

-Borrower

(Seal)

-Borrower

__ {(Seal)

-Borrower

_ (Seal)

-Borrower
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