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TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights, appurtenances,
and fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Security
Instrument. All of the foregoing is referred to in this Security Instrument as the "Property."

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Property is only encumbered by a First Security Instrument given by Borrower and
dated the same date as this Security Instrument ("First Security Instrument”). Borrower warrants and will defend generally the
title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest. Borrower shall pay when due the principal of, and interest on, the debt evidenced by
the Second Note.

2. Payment of Prope tall pay all piopeity charggs axes, hazard insurance
premiums, flood insur: D eslg 1 nt fees, homeowner’s
association fees, and an al assessments that may be requlred by localer stat nely manner, and shall

provide evidence of pa; m@@ﬁg ‘1 M 'om monthly payments
due to the Borrower or t ing sué p nt fictordan ‘he Loan Agreement.

This Document rtér
3. Fire, Flood and Other Hazard Insurance. rower ghsalF msu provements on Property, whether now in
existence or subsequently crécted, agﬁh&l& mﬂ“@’ mcludmg not limited to fire and

flood, for which Lender requires insurance. Such insurance shall be mamtamed in the amounts and for the periods that Lender
requires; Lender has the discretion to increase or decrease the amount of any insurance required at any time provided the
amount is equal to or greater than any minimum required by the Secretary of Housing and Urban Development ("Secretary").
Whether or not Lender |imposes a flood insurance requirement, Borrower shall at 2 minimum insure all improvements on the
Property, whether now in existence or subsequently crected, against loss by floods to the extent required by the Secretary. All
insurance shall be carried with comp approved by Lender. The insurance policies and any renewals shall be held by
Lender and shall include loss payable clauses in favor of; and in a form acceptable to, Lender.

In the event of loss, Borrower sh: ¢ Lender immediate notic mail. Lender may make of of loss if not made
promptly by Borrower. Fach insurance company concerned is hereby authorized and directed to make payment for such loss to
Lender, instead of to Borrower and Lender jointly. Insura“}ce pror‘eed,s shall be applied to restoration or repair of the damaged
Property, if the restoration or repair is economically feasnme and Lenuer 's security is not lessened. If iie restoration or repair is

not economically feasible orLender's security would: be Jgssened, the {rstrance proceeds shall be zpplied first to the reduction
of any indebtedness und Second Note and this ‘?ewrnv Instrum ertsakd then to the reduction indebtedness under the
First Note and First Sc sirument. Any exceSsnsurance pIogeeds over an amount to pay all outstanding

indebtedness under the ! and this Security st ent and the First Note and Fi nstrument shall be paid
to the entity legally enti: N

In the event of forecl ¥ j v that extinguishes the
indebtedness, all right, title and interest of Borrower in and to insurance policies in force shall pass to the purchaser.

4. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan Application; Leaseholds.
Borrower shall occupy, establish, and use the Property as Borrower's Principal Residence after the execution of this Security
Instrument and Borrower (or at least one Borrower, if initially more than one person are Borrowers) shall continue to occupy
the Property as Borrower's Principal Residence for the term of the Security Instrument.

Borrower shall not commit waste or destroy, damage or substantially change the Property or allow the Property to deteriorate,
reasonable wear and tear excepied. Borrower shall also be in default if Borrower, during the loan application process, gave
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materially false or inaccurate information or statements to Lender (or failed to provide Lender with any material information)
in connection with the loan evidenced by the Note, including, but not limited to, representations concerning Borrower's
occupancy of the Property as a Principal Residence. If this Security Instrument is on a leasehold, Borrower shall comply with
the provisions of the lease. If Borrower acquires fee title to the Property, the leasehold and fee title shall not be merged unless
Lender agrees to the merger in writing.

5. Charges to Borrower and Protection of Lender's Rights in the Property. Borrower shall pay all governmental or
municipal charges, fines and impositions that are not included in Paragraph 2. Borrower shall pay these obligations on time
directly to the entity which is owed the payment. If failure to pay would adversely affect Lender's interest in the Property,
upon Lender's request Borrower shall promptly furnish to Lender receipts evidencing these payments. Borrower shall
promptly discharge any lien which has priority over this Security Instrument in the manner provided in Paragraph 14(C).

If Borrower fails to make these payments or pay the property charges required by Paragraph 2, or fails to perform any other
covenants and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect
Lender's rights in the Property (such as a proceeding in bankruptcy, for condemnation or to enforce laws or regulations), then
Lender may do and pay whatever is necessary to protect the value of the Property and Lender's rights in the Property, including
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(B) Ineligible Non-Borrowing Spouse. A Non-Borrowing Spouse who does not meet the Qualifying Attributes

requirements established by the Secretary that the Non-Borrowing Spouse must satisfy in order to be eligible for the

Deferral Period.

10. Grounds for Acceleration of Debt.
(A) Due and Payable — Death,

(i) Except as provided in Paragraph 10(A)(ii), Lender may require immediate payment in full of all sums secured by
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Borrower, or

this Security Instrument if a Borrower dies and the Property is not the Principal Residence of at least one surviving

(ii) Lender shall defer the Due and Payable requirement under Paragraph 10(A)(i) above for any period of time
(“Deferral Period”) in which a Non-Borrowing Spouse identified in Paragraph 9 qualifies as an Eligible Non-
Borrowing Spouse resides in the Property as [his/her] Principal Residence and all of the following conditions are, and
continue to be, met:

a. Such Eligible Non-Borrowing Spouse remained the spouse of the identified Borrower for the duration of
such Borrower’s lifetime;
b. Such Eligible Non-Borrowing Spouse has occupied, and continues to occupy, the Property securing as
[his/her] Principal Residence;
c. Such Eligible Non-Borrowing Spouse has established legal ownership or other ongoing legal right to
remain in the Property;
d. All other obligations of the Borrower under the Second Note, the Loan Agreement and this Security
Instrument continue to be satisfied; and
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(D) Notice to and Certification to Lender. Borrower shall complete and provide to the Lender on an annual basis a

certification, in a form prescribed by the Lender, stating whether the property remains the Borrower’s principal residence
and, if applicable, the Principal Residence of his or her Non-Borrowing Spouse. Where a Borrower has identified a Non-
Borrowing Spouse in Paragraph 9 and the identified Non-Borrowing Spouse qualifies as an Eligible Non-Borrowing
Spouse, the Borrower shall also complete and provide to the Lender on an annual basis an Eligible Non-Borrowing Spouse
certification, in a form prescribed by the Lender, certifying that all requirements for the application of a Deferral Period
continue to apply and continue to be met. During a Deferral Period, the annual Principal Residence certification must
continue to be completed and provided to the Lender by the Eligible Non-Borrowing Spouse. The Borrower shall also
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notify Lender whenever any of the events listed in Paragraph 10(B) - (C) occur.

(E) Notice to Borrower. Lender shall notify Borrower whenever the loan becomes due and payable under Paragraph
10(B) (C). Lender shall not have the right to commence foreclosure until Borrower has had thirty (30) days after notice to
either:

(i) Correct the matter which resulted in the Security Instrument coming due and payable; or

(ii) Pay the balance in full; or

(iii) Sell the Property for the lesser of the balance or ninety-five percent (95%) of the appraised value and apply the
net proceeds of the sale toward the balance; or

(iv) Provide the Lender with a deed in lieu of foreclosure.

(F) Notice to Secretary and Eligible Non-Borrowing Spouse. Lender shall notify the Secretary and any Eligible Non-
Borrowing Spouse whenever any event listed in Paragraph 10(B) and (C) occurs during a Deferral Period.

(G) Trusts. Convr v.w. in-the Propertioto.a-toust ments of the Secretary,
or conveyance of a @um@lﬂnlﬁe 51 ace for purposes of this -
Paragraph 10. A tru 2 oldered an occupant or be considered as having sidence for purposes of

NOT OFFTCTAL!

11. No Deficiency Judgrer ’Bhtsv]i)mmmentmmﬂmn iy @pesriten 6fic bt secured by this Security

Instrument. Lender ma; Jree the ¢ &i’el{ 05{, der shall oot be permitted to obtain a
deficiency judgment againsiBorrower 1 ?ﬁ%& stru ﬁ' orec §E¢: dléf.

12. Reinstatement. Borrower has ht'to be _ender | quired i >ayment in|full. This right applies
even after foreclosure proceedings are instituted. To reinstate this-Security Instrument, Berrower shall correct the condition
which resulted in the requirement for immediate payment in full. Foreclosure costs and reasonable and customary attorney’s
fees and expenses properly associ with the foreclosure proceeding shall b o the Principal Balance. Upon
reinstatement by Borrower, this Security. Instrument and the obligations that it secures shall remain in [effect as if Lender had
not required immediate payment in full. However, Lender is not required to permit reinstatement if: (i) Lender has accepted
reinstatement after the comme: of foreclosure procee ithin two (2) years immediately preceding the

commencement of a current foreclosure proceeding, (ii) reinstatement will preclude foreclosure on different grounds in the
future, or (iii) reinstatement will adversely affect the priorit)? of{he‘:‘Sccurity Instrument.

13. Deferral Period Reinstatement. If a Deferral Pen d Ceases or becomes unavailable becatse a’Non-Borrowing Spouse no

longer satisfies the Qua ~ Atiributes for a Defesay Period and| heStiecome an Ineligible Ne¢ rowing Spouse, neither
the Deferral Period nor ity [nstrument maytbereinstated=In thelsvent a Deferral Perl s because an obligation
of the Note, the Loan A this Security Instriliflent ha8 \not Beer-met or the Notc k ligible to be called due
and payable and is in de on other than death an Ehggble Non- Borrow 3 e a Deferral Period and
this Security Instrument Tad that the conditiotmyhith resulted in the 1 sing is corrected within
thirty (30) days. A Len 2 pé sts and reasonable and

customary attorney's fees and expenses properiy associated with the foreclosure proceeding, such costs may not be added to the
Principal Balance. Upon reinstatement by an Eligible Non-Borrowing Spouse, the Deferral Period and this Security Instrument
and the obligations that it secures shall remain in effect as if the Deferral Period had not ceased and the Lender had not required
immediate payment in full. However, Lender is not required to permit reinstatement if: (i) the Lender has accepted a
reinstatement of either the Deferral Period or this Security Instrument within the past two (2) years immediately preceding the
current notification to the Eligible Non-Borrowing Spouse that the mortgage is due and payable; (ii) reinstatement of either the
Deferral Period or this Security Instrument will preclude foreclosure in the future, or (iii) reinstatement of either the Deferral
Period or Security Instrument will adversely affect the priority of the Security Instrument.

14. Lien Status.
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(A) Modification. Borrower agrees to extend this Security Instrument in accordance with this Paragraph 14(A). If
Lender determines that the original lien status of the Security Instrument is jeopardized under state law (including but not
limited to situations where the amount secured by the Security Instrument equals or exceeds the maximum principal
amount stated or the maximum period under which loan advances retain the same lien priority initially granted to loan
advances has expired) and state law permits the original lien status to be maintained for future loan advances through the
execution and recordation of one or more documents, then Lender shall obtain title evidence at Borrower's expense. If the
title evidence indicates that the Property is not encumbered by any liens (except the First Security Instrument described in
Paragraph 15(A), this Second Security Instrument and any subordinate liens that the Lender determines will also be
subordinate to any future loan advances), Lender shall request the Borrower to execute any documents necessary to protect
the priority of the lien status of future loan advances. Borrower agrees to execute such documents. If state law does not
permit the original lien status to be extended to future loan advances, Borrower will be deemed to have failed to have
performed an obligation under this Security Instrument.

(B) Tax Deferral Programs. Borrower shall not participate in a real estate tax deferral program, if any liens created by
the tax deferral are not subordinate to this Security Instrument.
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(A) Second Security Instrun In o 3 payn vhich the v.may make to or on behalf of
Borrower pursuant to Section 255(1)(1)(A) of Nationa! Housing Act and the Lean Agreement, the Secretary has
required Borrower to execute a Second Note and this Second Security [nstrument. Borrower has also executed a First Note
and First Security Instrument.
(B) Relationship of First and Second Security Instruments. Payments made by the Secretary shall not be included in

Note
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Paragraph 24 to the holder of the First Note or a receiver of the Property, until the Secretary has required payment in
full of all outstanding principal and accrued interest under the Second Note; or

(if) Be obligated to pay interest or shared appreciation under the First Note at any time, whether accrued before or
after the payments by the Secretary, and whether or not accrued interest has been included in the principal balance

under the First Note.

(D) No Duty of the Secretary. The Secretary has no duty to the holder of the First Note to enforce covenants of the
Second Security Instrument or to take actions to preserve the value of the Property, even though the holder of the First
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Note may be unable to collect amounts owed under the First Note because of restrictions in this Paragraph 5.

16. Restrictions on Enforcement. Notwithstanding anything else in this Security Instrument, the Borrower shall not be
obligated to comply with the covenants hereof, and Paragraph 24 shall have no force and effect, whenever there is no
outstanding balance under the Second Note.

17, Forbearance by Lender Not a Waiver. Any forbearance by Lender in exercising any right or remedy shall not be a
waiver of, or preclude the exercise of| any right or remedy.

18. Successors and Assigns Bound; Joint and Several Liability, Borrower may not assign any rights or obligations under
this Security Instrument or the Second Note, except to a trust that meets the requirements of the Secretary. Borrower's
covenants and agreements shall be joint and several.

Notwithstanding anything to the contrary herein, upon the death of the last surviving Borrower, the Borrower’s successors and
assigns will be bound to perform Borrower’s obligations under this Security Instrument.

19. Notices. Any notice to Rorrower nrovided for in this Security Instrument shall be given by rlp"vering it or by ma]hng it
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24. Assignment of Rents. DBoirower UnConailionaity assigiis ana raisicrs WO LCHUC di uic ICiiis and revenues of the
Property. Borrower authorizes Lender or Lender's agents to collect the rents and revenues and hereby directs each tenant of the
Property to pay the rents to Lender or Lender's agents. However, prior to Lender's notice to Borrower of Borrower's breach of
any covenant or agreement in the Security Instrument, Borrower shall collect and receive all rents and revenues of the Property

as trustee for the benefit of Lender and Borrower. This assignment of rents constitutes an absolute assignment and not an
assignment for additional security only.

If Lender gives notice of breach to Borrower: (a) all rents received by Borrower shall be held by Borrower as trustee for benefit
of Lender only, to be applied to the sums secured by this Security Instrument; (b) Lender shall be entitled to collect and receive
all of the rents of the Property; and (c) each tenant of the Property shall pay all rents due and unpaid to Lender or Lender's
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agent on Lender's written demand to the tenant.

Borrower has not executed any prior assignment of the rents and has not and will not perform any act that would prevent
Lender from exercising its rights under this Paragraph 24, except as provided in the First Security Instrument.

Lender shall not be required to enter upon, take control of or maintain the Property before or after giving notice of breach to
Borrower. However, Lender or a judicially appointed receiver may do so at any time there is a breach. Any application of
rents shall not cure or waive any default or invalidate any other right or remedy of Lender. This assignment of rents of the
Property shall terminate when the debt secured by this Security Instrument is paid in full.

25. Foreclosure Procedure. If Lender requires immediate payment in full under Paragraph 10, Lender may require
immediate payment in full of all sums secured by this Security Instrument without further demand and may foreclose
this Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the
remedies. provided in this Paragraph 25, including, but not limited to, reasonable attorneys' fees and costs of title
evidence.
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Lender will perform the
on the first day of Octol
full. “Change Date” me

The value of the Index v
("Current Index"). Befo

The sum of the margin'y

Rate" for each Change |
the current Change Date

The interest rate will nex

The Calculated Interest
effect until the next Ch:

or Note the initial stated interest rate of Twc

rest pate will !e applie g Ee totJoutstana:mg prmcnpa he

00 Klete Mdwichondor interoank DieresiRaw CBORHE

-et Journ E.h ("I bt lus in, roupgded to thr ts to theyright
able, Lende @l{ g&)!f K%ﬁ@fythe Departm

dex will have a historical movement substantially similar to the original

annual 1 ntager bstantially similar to th ftect at

culation cribed below to determine the new adjustec iie. Th
, 2015 and on the first day of each succeeding month, (“Change Date”
each date in which the interest rate could chang

be determined, using the most recent Index figure availabie thirty (30) da

sach Change Date, the new intesestifdierwill be calculated by adding a m:

the Current Index, subqut“i?i{fthe‘«rafe Aitiritations below, will be call
“he Calculated Interest Rs

ting Interest Rate”3i~/

LS

e 12.691%.

sted ifinecessary ’m»‘c’omp}y'wnh the rate lini

'
\ Sy

i will be cowingred to the interest rate in of

ercent (2.691%) which
When the interest rate
iach adjustment to the
vailable in the "Money
" the decimal point.. If
of Housing and Urban
lex, and the new index
time the original index

aterest rate may change
itil the loan is repaid in

before the Change Date
in to the Current Index.
the "Calculated Interest
ot immediately prior to

:d above and will be in
sting Interest Rate, the

interest rate will not change.

28. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument.
Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this Security Instrument, but only if
the fee is paid to a third party for services rendered and the charging of the fee is permitted under applicable law.

29. Obligatory Loan Advances. Lender's responsibility to make Loan Advances under the terms of the Loan Agreement,
including Loan Advances of principal to Borrower as well as Loan Advances for interest, MIP, Servicing Fees, and other
charges shall be obligatory.

One Reverse Mortgage, LLC
Company - NMLS #: 2052 - Loan Number: 3343601173
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Loan Originator NMLS #: 293569
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30. Waiver of Valuation and Appraisement. Borrower waives all right of valuation and appraisement.

31. Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together with this
Security Instrument, the covenants of each such rider shall be incorporated into and shall amend and supplement the covenants
and agreements of this Security Instrument as if the rider(s) were a part of this Security Instrument.

[Check all riders that are applicable].

Condominium Rider X PUD Rider
Shared Appreciation Rider Other

BY SIGNING B‘ELOW, Borrower accepts and agrees to the terms and covenants contained in this Security Instrument and in
any rider(s) executed by Borrower and recorded with it.

Witnesses:

JLeth T\ /‘lelosument is,

J. VENTURE
: FFICIAL!
ent is the property of

tkpq L@kﬁﬁ%@g&&mﬁler'

inow! nt

NICE M. VENTURELLA

. ; |
State of Indiana, ! L . County ss:

On August 14, 2015, before me, the undersigned, a Notary Public in and for said County, personally appeared Nello J.
YVenturella and Janice M. Venturella, and acknowledged the exccution of the foregoing instrument.

WITNESS and and official seal;z 2

L=< ] VL.LY
Name- ) aSom < Z“/"’ “ : rCountyNN 5
— = 3 ission Expires [p
My commission expires: g A 7 e s 3 t 5, 2017 :
/) g Qf:‘;/h-‘-'?r:f”-‘;’j . W e
i 5 ot

NOTARY PUBLIC: RE

I affirm, under the penailiies for perjury, thai i have taken_reasonabie care t0 redact each Social Security number in
M

this document, unless required by law: jfh,»
Aarlon Lon/ridn

THIS INSTRUMENT WAS PREPARED BY

GLAUCIA BOUTTE

ONE REVERSE MORTGAGE, LL.C

One Reverse Mortgage, LLC Loan Originator: Joshua Hudson
Company - NMLS #: 2052 - Loan Number: 3343601173 Loan Qriginator NMLS #: 293569
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EXHIBIT A

Exhibit A to the Mortgage given on August 14, 2015, by Nello J. Venturella and Janice M. Venturella, husband and wife
("Borrower") to the Secretary of Housing and Urban Development, and whose address is 451 Seventh Street, S.W.,

‘Washington, D.C. 20410, ("Lender" or "Secretary"). The Property is located in the

described as follows:

See legal description attached hereto an

Description of Property

4‘ :\\‘ o

Seanee®”

4, ,'{{VD JAN p:“‘\\

L

county of Lake, state of IN, and is

One Reverse Mortgage, LLC
Company - NMLS #: 2052 - Loan Number: 3343601173

Indiana - 2 Security Instrument (Adjustable)
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PLANNED UNIT DEVELOPMENT RIDER

FHA Case Number: 156-2625574-962 Loan Number: 3343601173
MIN: 100319533436011732

THIS PLANNED UNIT DEVELOPMENT RIDER is made on August 14, 2015, and is incorporated into and shall
be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the "Security Instrument" or
"Second Security Instrument") of the same date given by the undersigned ("Borrower") to secure Borrower's Second
Note to the Secretary of Housing and Urban Development ("Lender") of the same date and covering the Property
described in the Security Instrument and located at:

1152 Medlee Dr, Hobart, IN 46342
The Property is a part of a planned unit development (PUD) known as:

D Barrm ton West

eénit is

PUD COVENANT: Jit p :urity Instrument,
Borrower and Lend Nﬂﬁlf m R'i ﬁﬂiﬁ'

A. So long as the Own Assoc%'cﬁmn f;or eiulvzﬁ3 ntter%t%t} Pﬁhpg fPS lc;otIXnon arcas and facilities, acting as

trustee for the homeotwners, Miditai th C@imtyaRspem de carriery.o "master" or "blanket"
policy insuring the property located in the PUD, including all improvements now existing or hereafter erected

on the mortgaged premises, and such policy is satisfactory to Lender and provides insurance coverage in the
amounts, for the periods, andragainst theshazardssLender-and the Secretarysrequire, including fire and other
hazards included within the term "extended coverage," and loss by flood, to the extent required by the
Secretary, then: (i) Lender es.the provision in Paragraph 2 of this ¢ 1strument for the payment of

the premium for hazard insurance on the Property, and (ii) Borrower's obligation under Paragraph 3 of this
Security Instrument to maintain hazard insurance on the Property is deemed satisfied to|the extent that the
required coverage is provided by the Owners' Associatien policy.<Borrower shall give Lender prompt notice of
any lapse in required hazard insurance coverage and of any 1oss occurring from a hazard, In the event of a
distribution of hazard insurance proceeds in lie \w& t;on or repair following a loss to the Property or to
common areas and facilities of the PUD, an ,@pc’e’&st tie to Borrower are hercby zssigned and shall be

paid to Lender for application to the sums seg? red by this Sex: ty Instrument, with any :ss paid to the entity
legally entitled S e

B. Borrower promi N, dues and assej‘?ssm “fs )mggospé pursuant to the ments creating and
governing the P1 Xy, fﬁ%’.\ >

C. If Borrower does not pay PUD dues and assessments when due, thén Lender may pay them. Any amounts
disbursed by Lender under this paragraph C shall become additional debt of Borrower secured by the Security
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest
from the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to
Borrower requesting payment..

One Reverse Mortgage, LLC Loan Originator: Joshua Hudson
Company - NMLS #: 2052 - Loan Number: 3343601173 Loan Originator NMLS #: 293569

Page 1 of 2 © Bay Docs, LLC 07/16/2014



BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this PUD Rider
executed on August 14, 2015,

ZZMJ%(“@”%) 3 %/W

JANICE M. VENTURELLA (BORROWER)

One Reverse Mortgage, LLC Loan Originator: Joshua Hudson
Company - NMLS #: 2052 - Loan Number: 3343601173 Loan Originator NMLS #: 293569
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EXHIBIT A - LEGAL DESCRIPTION

_ Tax Id Number(s): 45-13-06-201-015.00g=@18

Land Situated in the City of Mobf

LOT 72, IN BARRINGT LAT THEREOF,

RECORDED IN PLAT.BOG
THE PROPERTY ADDRE
- FOR INFORMATIC

- Commonly know

"

1633 8/24/2615 80041121/2




