REAL ESTATE CONTRACT

This Agreement made and entered into this MAY 29,2015, by and
between the following parties, to-wit: KENDRA BICKHAM (hereinafte
referred to as the “Seller”) and ERROL JUDE (hereinafter referred to gs
the “Purchaser”);

WITNESSETH
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If the Purchaser shall first make the payments and perform the covenants
hereinafter mentioned on its part to be made and performed, the Seller
hereby agrees to sell and convey by a good and sufficient _Special
Warranty Deed to Purchaser, who hereby agrees to purchase, subject to
the provisions of this instrument, the following described real estate _,

situated in Lake County, India\na -wit: o 4 g o
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This Document is the property of
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1) PURCHASE Pmcrlel’i‘rxléa%?ﬁc dec'p RS Ak ORTY T [SAND%,
DOLLAES ($40,000.00) pavable without relief from valuatic 499
appraisement laws of the State of Indiana in the following iﬁb

a) The sum of ONE THOUSAND DOLLARS (1000.00) down upon t
execution of this instrument, which Seller hereby ackn rledges.'70
b) The monthly sum of FIVE HUNDRED DOLLARS and NINETEEN

CENTS ($500.19).will be paid for od of TEN YEARS. The first %
payment shall be made on or before the 1st day of JUNE 2015, and
like pavments shall be mags (oy.before the same date of each

succeeding month. Thisime ent and will adjust as

property taxes increase g

Seve Yve dollars ($7 .C ideducted montr ym the
mon rment of Fiva B ed Dellars and [Vir ‘ents
($50 escrowed for the-aninual property e eSCrow
for p >s will adjust’ag'the property ses or
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c) On MAY 1, 2025 a final payment of FOUR HUNDRED NINETY NINE
DOLLARS and SEVENTY SIX CENTS ($499.76) will be due. Upon
receiving this final payment the loan will be paid in full.
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2)

3)

4)

S)

6)

7)

8)

9)

PLACE OF PAYMENT: All payments shall be made to MADELINE
NICHOLS or KENDRA BICKHAM, P. O. BOX 2422, GARY, IN 46403 or
such other place or places, as Seller shall designate in writing.
INTEREST: The unpaid principal balance of the purchase price shall
bear interest at the rate of 5.5 percent per annum

INTEREST ON DEFAULT: If at any time any payment upon any
indebtedness due Seller as a result of the terms and conditions of this
instrument is in default the entire unpaid balance of the purchase price
shall bear interest at the rate of ten percent (10%) per annum during
such default.

LATE PAYMENT: In the event Purchaser shall fail to make any
installment payment due Seller pursuant to the terms and conditions
of this instrument within ten (10) days of the due date thereof, Seller
will charge a late payment charge of twenty-five and no/100 ($25.00)
dollars without prejudice to any rights or remedies of the Seller in the
event of default which said payment shall be due and payable prior to
the curing of any such default.

PREPAYMENT PRIVILEGE: Purchaser may prepay all or any part of the
purchase price on any installment payment date without penalty.
Seller shall apply any partial prepayment on the last installment
payments due pursuant to the terms and conditions of this instrument.

INSUR/ 1S _ 3¢ upon the
real est [ )y fire or
any otl ec:fie eller in com ] le to Seller
and for Np t(iF Iq& < n thereto,
shall c« -insurance clau es in their oliu ure a full
recove: :Lolqmsg; T L A

Copies ¢ ‘.olicleq;lut[,me ﬁmlﬂ;ggagdtrénewals ereof shall
be delivered to the Seller. Any insurance proceeds as a result of any
losses shall be applied to the principal due. Seller at'the time of receipt
thereof withoutabatement ofymonthly,paymentsgor,at the option of the
Seller may be applied to restoration of the property. The amount of
the above-described insurance shall be maintai _a level no less
than EIGHTY THOUSAND DOLLARS ($80,000.00) or the replacement
value of the property.

RIGHT OF SELLER.TO PAY TAXES: I[f Purchaser shall default in the
payment of any taxes, assessments, or insurance premiums, as herein
above p ‘rided, and if Seller; ey ‘.' ption, shall pay any said amounts
therefore, the Purchaser agf ;ﬂs to repay Seller all such sums so

advanc Copies of all paid/tax-hills rﬁrst be mailed /gis to Seller at

such pl rSeller destgnate Taxes are escrowed. | 1ser agrees
to pay : te taxes coxﬁmencmg June 1, 20' f 016 and all
other t Pe 'Tsslevied and pz - said date.
UTILIT er shall pay FA 2t neility oi 2d by him

during a8 COLIRS U1 ullSs qgicciiidiiy, 1uciuqing, vuL 1oL limited to, any
expenses for installation of meters together with any monthly charges
for utility services rendered.

10)POSSESSION: Seller hereby grants Purchaser the right of immediate

possession of the real estate.



11)ASSIGNMENT: Purchaser shall not sell, assign or otherwise transfer
any interest in this contract or the real estate described herein nor
shall the Purchaser lease or permit occupancy of the premises herein
described by any other person, persons, firm or corporation absent
written consent of the Seller.

12)REPAIR & MAINTENANCE: Purchaser shall, at his expense, keep and
maintain the premises in good repair and shall not permit waste on the
premises or any accumulation of debris or trash upon the real estate
herein described. Upon any breach and re-entry by the Seller,
Purchaser shall deliver up the premises to Seller in as good condition
as the same are now in, ordinary wear and tear excepted. Purchaser
shall at all times use and maintain said premises in accordance with
the law ordinances and regulations of the United States of America,
State of Indiana, and the City of Gary.

13)INSPECTION: Seller shall have the right to enter upon and in said
premises for the purpose of inspecting the same at any reasonable time
with reasonable notice.

14)LIABILITY FOR DAMAGE OR INJURY: Purchaser herein expressly
assumes all risks and responsibility for any injury or damage to himself
or other persons or property in or about said premises and agrees to
hold Seller harmless from any liability therefrom.

15)CONDE u isks ny part of
the pro 11 d dssendpgreesthata: - < shall not
constit u of consideration. All sum Seller by
reason N@a’l})@ EI!(Q]I AE PUK )rice less
any sw e Seller ma uired to expex uring the
o T'I;llslbocumen is t ‘(lz propert)lf) of €

16)ALTERATION OF iiViP ROVEM B
altering the improvements, situate 0
written consent of Seller

17) COVENANT AGAINST LIENS::Purchaser agreesmaot to purchase;any material for repair or
improvement of the premises or to have any work performed or permit any work| to be
performed thereon which'might result in any Mechanic’s lien or otf =0 to attach to the said
premises absent written,consent of Seller.

18)MODIFICATICNS: No modification of this agreement nor waiver of any
term or condi ereof shall have orce or effect unless the same
is in writing signed by both parties hereto and all contracts and
agreemecnts heretofore made bv the partles hereto are merged into and
superseded by this mstrumem. P

19)MANNER OF GIVING NOTIGE Notice snall be given by depositing such

chasexfagrees to refrain from
upon the said premiscs absent

in any Dffice or mail i aox enclosediin a post-paid = pe
addres: Xe Purchaser anddirected to him 2t ¢ ddress
furnish ting to Selles shall ‘be sufficlen* rchaser for
all purj s

20)DEED: rf S ants,

terms and conditions of this instrument, Seller agrees to execute and

deliver a Quit-Claim deed to said premises subject only to the following

exceptions:

a) All Covenants, easements and restrictions of record on the date of
conveyance:



b) Purchaser may perform a Quiet Title search at his own option and
expense

21)DEFAULT: In the case of default in the payment of any installment

when the same shall become due and payable, the holder of this
contract may, at his option, declare all of the debt due and payable and
any failure to exercise said option shall not constitute a waiver of its
right to exercise the same at a later date. However, before Seller may
exercise said option, Purchaser shall have a grace period of sixty (60)
days within which to pay unpaid installment(s). In the event any
proceeding shall be instituted on any lien or encumbrance against said
real estate then the contract Seller herein may immediately declare
the debt under this contract due and payable and institute such
proceeding as may be necessary to protect its interest.

In the event of foreclosure, the contract Seller or her assigns may
apply for the appointment of a receiver which receiver is hereby
authorized to take possession of said real estate, collect the rents,
income or profit in money or in kind, and hold the proceeds subject to
the order of the Court for the benefit of the contract Seller pending
foreclosure proceeding. Said receiver may be appointed irrespective of
the value of the mortgaged property or its adeaquacy to secure or

dischazr e n 1

All sum o depoe thiggentrac gy 1 accrued
interes h .corn s fees and without relict 1ation or
apprais ’f CIAL!

22)TIME C Hi CE: 1t is mu,tua agreed by and n the
parties he: Jﬁﬁl ﬁﬁ‘ﬂlﬂ%%‘b Helor sence of this
contract the Lake County Recorder'

23)PERSO!'S BOUND: All covenants and agreements herein contained shall

extend and be binding upon the suceessors and assignments of the
respective parties hereto:

24)CONDITION OF THE PREMISES: The Purchaser has inspected the

premises and the Seller makes no representati warranties:
expressly or implied as to the condition of the premises and this
property is BEING SOLD “AS IS CONDITION”.

25)BANKRUPTCY.OF BUYER: If the Purchaser is adjudicated i

bankruptcy, or in the event there shall be filed by or against Purchaser
in any Counrt pursuant to any:s Satute either of the United States or of

any state, a petition in bank; ptey or ijjxsolvency or for recrganization
or for t ppointment of a-receiver or trustee of all or 2 tion of
Purcha: X °rty, or if Purchaser makers an assign of the
benefit rors, or petitioners fox' or ‘enters into \gement
and suc n is‘not tlier_,*. Hse‘i: aside or d ed, this
contrac Nrchaser’s rights 21 atically

terminaie without any 1uiunerl acu vy €iIURel pally neicewo.

26)All taxes assessed for any prior calendar year and remaining unpaid

shall be paid by SELLER, and all taxes assessed for the current calendar
year shall be PAID by the BUYER

27)Any and all liens and judgments attached to this property prior to June

1, 2015 are the responsibility of the SELLER. Any and all liens and



IN WITNESS WHEREOF, the parties hereto have hereunder set their
hands and seal the day and year first above written.

PURCHA 5@(’% S

PURCHASER

STATE OF INDI/

COUNTY OF

County and
ally

above

be his
ntioned.

ARENDA ROSENDAUL
= B, Notary Public- Seal
ety State of Indians

Wy Commission Expires Apr 26, 2021




judgments attached to this property commencing June 1, 2015 are the
responsibility of the PURCHASER.

IN WITNESS WHEREOF, the parties hereto have hereunder set their
hands and seals the day and year first above written.

NorE

Seller
Document is

OTATEOFmOT OFFIC ;'\
Wi D genmbnt is98ie p tﬂ,&

COUN'Y OF LAKE, e Lake bounty Recp

Before ma, the undsersigned, a Notary PubMe, in and for said County and
State, this 21 \dayof _//A¥ 2o/ , peiton- iy
appearcd and within named KENDRA BICKHAM, 2=Y¢r in the above
conveynace, and acimnowled e the cxecution of thie same to be his
voluntary act and dced, for the uscs and purposcs herein montioned.

STATE OF INDIANA ]

COUNTY OF LAKE }



