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Property tax identification number is 45-11-25-431-027.000-036.

REVOLVING LINE OF CREDIT. This Mortgage secures the Indebtedness including, without limitation, a
revolving line of credit, which obligates Lender to make future obligations and advances to Borrower up to a
maximum amount of $40,000.00 so long as Borrower complies with all the terms of the Credit Agreement.
Such future obligations and advances, and the interest thereon, are secured by this Mortgage whether such
obligations and advances arise under the Credit Agreement, this Mortgage or otherwise. This Mortgage also
secures all modifications, extensions and renewals of the Credit Agreement, the Mortgage or any other
amounts expended by Lender on Borrower's behalf as provided for in the Mortgage. Such advances may be
made, repaid, and remade from time to time, subject to the limitation that the total outstanding balance owing
at any one time, not including finance charges on such balance at a fixed or variable rate or sum as provided in
the Credit Agreement, any temporary overages, other charges, and any amounts expended or advanced as
provided in either the Indebtedness paragraph or this paragraph, shall not exceed the Credit Limit as provided in
the Credit Agreement. It is the intention of Grantor and Lender that this Mortgage secures the balance
outstanding under the Credit Agreement from time to time from zero up to the Credit Limit as provided in the
Credit Agreement and any intermediate balance.

As more fully described in this mortgage, the Property includes: (a) all extensions, improvements, substitutes,
replacements, renewals, and additions to any of the property described; (b) all rents, proceeds, income, and
profits from any of the other property described; and (c) all awards, payments, or proceeds of voluntary or
involuntary conversion of any of the property described, including insurance, coridemnation, tort c"lalms ‘and
other obligations dischargeable in cash.
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GRANTOR'S WAIVE} Grantor waive or defenses arisi ‘2ason any "one action" or
"anti-deficiency" law, or any other law which rmay prevent Lender from bringing any action against Grantor,
including a claim for deficiency to the extent Lender is otherwise entitled to a claim for deficiency, before or
after Lender's commencement ~ompletion of any foreclosure actio judicially or by exercise of a
power of sale.

GRANTOR'S REPRESENTATIONS AND WARRANTIES. antor warrants that: (a) this Mortgage is executed at
Borrower's request and not at request of Lender; (b) ntor has the full power, right, and authority to
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POSSESSION AND MAINTENANCE OF THE PROPERTY. Borrower and Grantor agree that Borrower's and
Grantor's possession and use of the Property shall be governed by the following provisions:
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Possession and Use. Until the occurrence of an Event of Default, Grantor may (1) remain in possession
and control of the Property; (2) use, operate or manage the Property; and (3) collect the Rents from the
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Property.

Duty to Maintain. Grantor shall maintain the Property in good condition and promptly perform all repairs,
replacements, and maintenance necessary to preserve its value.

Compliance With Environmental Laws. Grantor represents and warrants to Lender that: (1) During the
period of Grantor's ownership of the Property, there has been no use, generation, manufacture, storage,
treatment, disposal, release or threatened release of any Hazardous Substance by any person on, under,
about or from the Property; (2) Grantor has no knowledge of, or reason to believe that there has been,
except as previously disclosed to and acknowledged by Lender in writing, (@) any breach or violation of
any Environmental Laws, (b) any use, generation, manufacture, storage, treatment, disposal, release or
threatened release of any Hazardous Substance on, under, about or from the Property by any prior owners
or occupants of the Property, or (c) any actual or threatened litigation or claims of any kind by any person
relating to such matters; and (3) Except as previously disclosed to and acknowledged by Lender in
writing, (a) neither Grantor nor any tenant, contractor, agent or other authorized user of the Property shall
use, generate, manufacture, store, treat, dispose of or release any Hazardous Substance on, under, about
or from the Property; and (b) any such activity shall be conducted in compliance with all applicable
federal, state, and local laws, regulations and ordinances, including without limitation all Environmental
Laws. Grantor authorizes Lender and its agents to enter upon the Property to make such inspections and
tests, at Grantor's expense, as Lender may deem appropriate to determine compliance of the Property with
this section of the Mortgage. Any inspections or tests made by Lender shall be for Lender's purposes only
and shall not be construed to create any responsibility or liability on the part of Lender to Grantor or to any
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survive the payment of the Indebtedness and the satisfaction and reconveyance of the lien of this Mortgage
and shall not be affected by Lendar's acquisition-of any-interest in thePioperty, wheather by foreclosure or
otherwise.

Nuisance, Waste. Grantor s! Yot cause, conduct or permit any e‘nor commit, permit, or suffer
any stripping of or waste on or to the Property any portion the Propert Without limiting the
generality of the foregoing, Grantor will not remove, or grant to any other party the right to remove, any
timber, minerals ( d gas), coal, clay, sc soll, gravel or rock products without Lender's
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Compliance with Governimeniai Requirements. Grantor shaiipromptly comply with all laws, ordinances,
and regulations, now or hereafter in effect, of all governmental authorities applicable to the use or
occupancy of the Property. Grantor may contest in good faith any such law, ordinance, or regulation and
withhold compliance during any proceeding, including appropriate appeals, so long as Grantor has notified
Lender in writing prior to doing so and so long as, in Lender's sole opinion, Lender's interests in the
Property are not jeopardized. Lender may require Grantor to post adequate security or a surety bond,
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reasonably satisfactory to Lender, to protect Lender's interest.

Duty to Protect. Grantor agrees neither to abandon or leave unattended the Property. Grantor shall do all
other acts, in addition to those acts set forth above in this section, which from the character and use of the
Property are reasonably necessary to protect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, at Lender's option, declare immediately due and payable
all sums secured by this Mortgage upon the sale or transfer, without Lender's prior written consent, of all or
any part of the Real Property, or any interest in the Real Property. A "sale or transfer" means the conveyance
of Real Property or any right, title or interest in the Real Property; whether legal, beneficial or equitable;
whether voluntary or involuntary; whether by outright sale, deed, installment sale contract, land contract,
contract for deed, leasehold interest with a term greater than three (3) years, lease-option contract, or by sale,
assignment, or transfer of any beneficial interest in or to any land trust holding title to the Real Property, or by
any other method of conveyance of an interest in the Real Property. However, this option shall not be
exercised by Lender if such exercise is prohibited by federal law or by Indiana law.

TAXES AND LIENS. The following provisions relating to the taxes and liens on the Property are part of this
Mortgage:

Payment. Grantor shall pay when due (and in all events prior to delinquency) all taxes, payroll taxes,
special taxes, assessments, water charges and sewer service charges levied against or on account of the
Property, and shall pay when due all claims for work done on or for services rendered or material furnished
to the Property. Grantor shall malntaln the Property free of any_ I|ens having priority over or equal to the
interest of Lender to in this Mortgage or

those liens specifi if mt‘sﬁm Tl t ; and assessments not
due as further spe R g Tci%
Right to Contest. ®T@EFI()ZIASI}' t in connection with a

good faith dispute i3 JD gation to pay, so long as Lender's interest in the 2rty is not jeopardized.

If a lien arises or is fil ’Ehnsrl&mwﬁmenﬂnwtlﬁaca m)f >0 (15) days after the lien
arises or, if a lien ig'filed, withj m st aa C% or g€ of the filing, secure the discharge
of the lien, or if requested b g i-LX %ggﬁ%ﬂpg *sufficient « porate surety bond or

other security satisfactory to Lender in an amount sufficient to discharge the lien plus any costs and

reasonable attorneys' fees ther ¢ could e as a | i a foreclosure or sale under the
lien. In any contest, Granter shail defend itself and Lender and shall satisiy any adverse judgment before
enforcement agai the Property. Grantor shall name Lender as additional obligee under any surety
bond furnished in the contes cceedings.

Evidence of Payment. Grantor shall upon demand furnish to Lender satisfactory evidence of payment of
the taxes or assessments and shail authorize the appropriate governmental official to deliver to Lender at
any time a written statement of the taxes and assessments against the/Property.

Notice of Construction. Grantor shall notlfy Lender at least fifteen (15) de before any work is
commenced, any services are furnished, orsany matén.a‘s .are supplied to the Property, if any mechanic's

lien, materialmen's lien, or other lien couIQ be asserted or‘k @account of the work, =ervices, or materials and
the cost exceeds )00.00. Grantor willFdpon-requesi of: Lender furnish { r advance assurances
satisfactory to Lel t Grantor can and\will pay.the costpf such improver
PROPERTY DAMAGE E. The foIIoWi‘-n,g p(ovis_ions“pélating to insuri verty are a part of this
Mortgage: Nery N OIANT
Maintenance of | 3 I f urance with standard

extended coverage endorsements on a replacement basis for the full insurable value covering all
Improvements on the Real Property in an amount sufficient to avoid application of any coinsurance clause,
and with a standard mortgagee clause in favor of Lender. Policies shall be written by such insurance
companies and in such form as may be reasonably acceptable to Lender. Grantor shall deliver to Lender
certificates of coverage from each insurer containing a stipulation that coverage will not be cancelled or
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diminished without a minimum of ten (10) days' prior written notice to Lender and not containing any
disclaimer of the insurer's liability for failure to give such notice. Each insurance policy also shall include an
endorsement providing that coverage in favor of Lender will not be impaired in any way by any act,
omission or default of Grantor or any other person. Should the Real Property be located in an area
designated by the Administrator of the Federal Emergency Management Agency as a special flood hazard
area, Grantor agrees to obtain and maintain Federal Flood Insurance, if available, within 45 days after
notice is given by Lender that the Property is located in a special flood hazard area, for the maximum
amount of Borrower's credit line and the full unpaid principal balance of any prior liens on the property
securing the loan, up to the maximum policy limits set under the National Flood Insurance Program, or as
otherwise required by Lender, and to maintain such insurance for the term of the loan.

Application of Proceeds. Grantor shall promptly notify Lender of any loss or damage to the Property if the
estimated cost of repair or replacement exceeds $1,000.00. Lender may make proof of ioss if Grantor fails
to do so within fifteen (15) days of the casualty. Whether or not Lender's security is impaired, Lender
may, at Lender's election, receive and retain the proceeds of any insurance and apply the proceeds to the
reduction of the Indebtedness, payment of any lien affecting the Property, or the restoration and repair of
the Property. If Lender elects to apply the proceeds to restoration and repair, Grantor shall repair or replace
the damaged or destroyed Improvements in a manner satisfactory to Lender. Lender shall, upon
satisfactory proof of such expenditure, pay or reimburse Grantor from the proceeds for the reasonable cost
of repair or restoration if Grantor is not in default under this Mortgage. Any proceeds which have not been
disbursed within 180 days after their receipt and which Lender has not committed to the repair or
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LENDER'S EXPENDITURES. |f Crantor fails (A) to keep the Property free'of all taxes, liens, security interests,
encumbrances, and other claims,. (B) to provide any required insurance on the Property, (C) to make repairs
to the Property or to comply with any obligation to maintain Existing Indebtedness in good standing as required
below, then Lender may do so. "If any action or proceeding is commenced that would materially affect Lender's
interests in the Property, then ler on Grantor's behal y, but is not required take any action that
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shall be in addition to any other rights or any remedl&e to WhICh Lender may be entitled on account of any
default. Any such action by Lender shall not be construed as curing the default so as to bar Lender from any
remedy that it otherwise would have had.

WARRANTY; DEFENSE OF TITLE. The following provisions relating to ownership of the Property are a part of
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Title. Grantor warrants that: (a) Grantor holds good and marketable title of record to the Property in fee
simple, free and clear of all liens and encumbrances other than those set forth in the Real Property
description or in the Existing Indebtedness section below or in any title insurance policy, title report, or final
title opinion issued in favor of, and accepted by, Lender in connection with this Meortgage, and (b) Grantor
has the full right, power, and authority to execute and deliver this Mortgage to Lender.

Defense of Title. Subject to the exception in the paragraph above, Grantor warrants and will forever
defend the title to the Property against the lawful claims of all persons. In the event any action or
proceeding is commenced that questions Grantor's title or the interest of Lender under this Mortgage,
Grantor shall defend the action at Grantor's expense. Grantor may be the nominal party in such
proceeding, but Lender shall be entitled to participate in the proceeding and to be represented in the
proceeding by counsel of Lender's own choice, and Grantor will deliver, or cause to be delivered, to Lender
such instruments as Lender may request from time to time to permit such participation.

Compliance With Laws. Grantor warrants that the Property and Grantor's use of the Property complies
with all existing applicable laws, ordinances, and regulations of governmental authorities.

Survival of Promises. All promises, agreements, and statements Grantor has made in this Mortgage shall
survive the execution and delivery of this Mortgage, shall be continuing in nature and shall remain in full
force and effect until such time as Borrower's Indebtedness is paid in full.

EXISTING INDEBTEDNESS. The following provisions concerning Existing Indebtedness are a part of this

Mortgage:
Existing Lien. Th SeCuUiing uie inaeoigli ary and inferior to the
lien securing pay! gmwumeﬁtgﬁhs nt principal balance of
approximately $9 &r ItOf expressl covenants and agrees, to p o the payment of, the
Existing Indebted: HKdI}" Ty under the instruments
evidencing such i >d ,s or any default under any securlty documents for indebtedness.

No Modification. Gfantor g}waﬁ nopg nter |qn'é- )ﬁ agre%rpernpp ﬁrﬁx I%#de. f_any mortgage, deed of
trust, or other security agredrient lualce K20 printity dec thisdarigage by, which that agreement is
modified, amended, extended, or renewed without the prior written consent of Lender. Grantor shall
neither request nor accept any future advances under any such security agreement without the prior
written consent of Lender

CONDEMNATION. The followina provisions relating to condemnation proceedings are a part of this Mortgage:

Proceedings. If any proceeding in condemnation is filed, Grantor shail-promptly notify Lender in writing,
and Grantor shall promptly take such steps as may be necassary to defend the action and obtain the
award. Grantor may be the nominal party in such proceeding, but Lender shall be entitled to participate in
the proceeding and to beicpresented in the proceeding by counsel of its own choice, and Grantor will
deliver or cause t be delivered to Lender such mstruments and documentation may be requested by
Lender from time o time to permit such partlctpqtmn P

Application of Net Proceeds. |If all or/ an\, part of the Property is condented by eminent domain
proceedings or by proceeding or purd»ase ifElied of ieondemnation, Lender at its election require
that all or any pt¢ f\the ‘net proceeds of the aw:lrd be applied to the dness or the repair or
restoration of the e net proceeda of the award shall mean 1 after payment of all
reasonable costs, i attorneys' feac i ':u*rnd DY Lender in cc 1 the condemnation.
\ 1
IMPOSITION OF TAX >HARGES BY GOVERNMENTAL Al e following provisions

relating to governmentai taxes, fees and charges are a part of this Wiorigage:

Current Taxes, Fees and Charges. Upon request by Lender, Grantor shall execute such documents in
addition to this Mortgage and take whatever other action is requested by Lender to perfect and continue
Lender's lien on the Real Property. Grantor shall reimburse Lender for all taxes, as described below,
together with all expenses incurred in recording, perfecting or continuing this Mortgage, including without
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limitation all taxes, fees, documentary stamps, and other charges for recording or registering this Mortgage.

Taxes. The following shall constitute taxes to which this section applies: (1) a specific tax upon this type
of Mortgage or upon all or any part of the Indebtedness secured by this Mortgage; (2) a specific tax on
Borrower which Borrower is authorized or required to deduct from payments on the Indebtedness secured
by this type of Mortgage; (3) a tax on this type of Mortgage chargeable against the Lender or the holder
of the Credit Agreement; and (4) a specific tax on all or any portion of the Indebtedness or on payments
of principal and interest made by Borrower.

Subsequent Taxes. If any tax to which this section applies is enacted subsequent to the date of this
Mortgage, this event shall have the same effect as an Event of Default, and Lender may exercise any or all
of its available remedies for an Event of Default as provided below unless Grantor either (1) pays the tax
before it becomes delinquent, or (2) contests the tax as provided above in the Taxes and Liens section
and deposits with Lender cash or a sufficient corporate surety bond or other security satisfactory to
Lender.

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating to this Mortgage as a
security agreement are a part of this Mortgage:

Security Agreement. This instrument shall constitute a Security Agreement to the extent any of the
Property constitutes fixtures, and Lender shall have ail of the rights of a secured party under the Uniform
Commercial Code as amended from time to time.
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Unless prohibited by iaw or Lender agrees to the contrary in writing, Grantor shall reimburse

Lender for all costs and expenses incurred in connection with the matters referred to in this paragraph.

Attorney-in-Fact. If Grantor fails to do any of the things referred to in the preceding paragraph, Lender may
do so for and in the name of Grantor and at Grantor's expense. For such purposes, Grantor hereby
irevocably appoints Lender as Grantor’'s attorney-in-fact for the purpose of making, executing, delivering,
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filing, recording, and doing all other things as may be necessary or desirable, in Lender's sole opinion, to
accomplish the matters referred to in the preceding paragraph.

FULL PERFORMANCE. If Borrower and Grantor pay all the Indebtedness when due, terminates the credit line
account, and Grantor otherwise performs all the obligations imposed upon Grantor under this Mortgage, Lender
shall execute and deliver to Grantor a suitable satisfaction of this Mortgage and suitable statements of
termination of any financing statement on file evidencing Lender's security interest in the Rents and the
Personal Property. Grantor will pay, if permitted by applicable law, any reasonable termination fee as
determined by Lender from time to time.

EVENTS OF DEFAULT. Grantor will be in default under this Mortgage if any of the following happen: (A)
Grantor commits fraud or makes a material misrepresentation at any time in connection with the Credit
Agreement. This can include, for example, a false statement about Borrower's or Grantor's income, assets,
liabilities, or any other aspects of Borrower's or Grantor's financial condition. (B) Borrower does not meet the
repayment terms of the Credit Agreement. (C) Grantor's action or inaction adversely affects the collateral or
Lender's rights in the collateral. This can include, for example, failure to maintain required insurance, waste or
destructive use of the dwelling, failure to pay taxes, death of all persons liable on the account, transfer of title
or sale of the dwelling, creation of a senior lien on the dwelling without Lender's permission, foreclosure by the
holder of another lien, or the use of funds or the dwelling for prohibited purposes.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of an Event of Default and at any time thereafter
but subject to any I|m|tat|on in the Credit Agreement or any limitation in th|s Mongage Lender, at Lender's
option, may exercise any one or more of the following rights and remedies, in addition to any other rights or
remedies provided by
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UCC Remedies. \With fe<iktite &) onanympaidf isstRersgnat@mpsrty Leticr ozl have all the rights and

remedies of a securéd party ur)éﬁr trEgR oreggnﬂ_e?, ﬂgg%rdery

Collect Rents. Lender shall have the right, without e to Borrower or Grantor, to take possession of the
Property and collect the Rents including amounts past due and unpaid and apply the net proceeds, over
and above Lender's costs, against the Indebtedness. |n furtherance of this right, Lender may require any
tenant or other user of the Property to make payments of rent or use fees directly to Lender. If the Rents
are collected by Lender, then Grantor irrevocably designates [ender as Grantor's attorney-in-fact to endorse
instruments received in payment thereof in the name of Grantor and to.negotiate the same and collect the
proceeds. Paymenis by tenants or other users to Lender in response to Lender's demand shall satisfy the
obligations for which the pavments are made, whetheror riot /any proper grounds for the demand existed.

Lender may exercise its rights under this subparagraph citheiin person, by agent, or through a receiver.
Appoint Receiver. [ender shall have the right toihave a receiver appointed to take possession of all or any
part of the Prop=s with the power to @rotect*asndpreserve the Property, to operate the Property
preceding foreclosura or sale, and to collert #he Rents fronithe Property and apply the proceeds, over and
above the cost ¢ recaivership, agair&tthe Imdebtedness The receiver A serve without bond if
permitted by law. r's right to the appeintment-of afeceiver shall exist >r or not the apparent
value of the Prop As Indebtedness by 2 substantlal amo! nt by Lender shall not
disqualify a perso 5.2s 2 receivers /NDIANR, 5

Judicial Foreclosu obtal judiciar dec fi [0sing st in all or any part of

the Property.

Deficiency Judgment. With respect to any Grantor who also is personally liable on the Credit Agreement,
Lender may obtain a judgment for any deficiency remaining in the Indebtedness due to Lender after
application of all amounts received from the exercise of the rights provided in this section. Under all
circumstances, the Indebtedness will be repaid without relief from any Indiana or other valuation and
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appraisement laws.

Other Remedies. Lender shall have all other rights and remedies provided in this Mortgage or the Credit
Agreement or available at law or in equity.

Sale of the Property. To the extent permitted by applicable law, Borrower and Grantor hereby waive any
and all right to have the Property marshalled. In exercising its rights and remedies, Lender shall be free to
sell all or any part of the Property together or separately, in one sale or by separate sales. Lender shall be
entitled to bid at any public sale on all or any portion of the Property.

Notice of Sale. Lender will give Grantor reasonable notice of the time and place of any public sale of the
Personal Property or of the time after which any private sale or other intended disposition of the Personal
Property is to be made. Reasonable notice shall mean notice given at least ten (10) days before the time of
the sale or disposition. Any sale of the Personal Property may be made in conjunction with any sale of the
Real Property.

Election of Remedies. All of Lender's rights and remedies will be cumulative and may be exercised alone or
together. An election by Lender to choose any one remedy will not bar Lender from using any other
remedy. |f Lender decides to spend money or to perform any of Grantor's obligations under this Mortgage,
after Grantor's failure to do so, that decision by Lender will not affect Lender's right to declare Grantor in
default and to exercise Lender's remedies.

Attorneys' Fees; Expenses.

If Lender institutes any suit or actlon to enforce any of the terms of this

Mortgage, Lender
fees at trial and

prohibited by law,
for the protection
payable on demar
until repaid. Expe
under applicable |
is a lawsuit,
efforts to modify

collection service:
surveyors' report:
However, Grantor
whom the matter
sums provided by

NOTICES. Any notic
default and any notici
actually received by
recognized overnight |

registered mail postage

copies of notices of f
to Lender's address,
address for notices 1
specifying that the pi
agrees to keep Lend
required by law, if the
notice given to all Gra

incl."

e mﬁmxm
NEEGFREICIATL
mws Eragraﬁh mcltﬁe without lim Et;étiqogl g Q

g reasondhle Emcey@(fmmydkmér'bankmp

vacate any automatic stay or injlnction), appeals, and any a
the cost of searching records, obtaining title reports (includ

and & il fes - ins to the perm
ily will pay reasonable attorneys' fees of an attorney not Lende
referred after default. Grantor aiso will pay any court costs
N.

required to be given under this Mortgage, including without
f sale shall be given writing, o Il be effective when
lefacsimiie (unless otherwise required by law), when depc

rrier, or, if mailed, when deooalted m the United States mail, :
repaid, directed to thgg*‘?c_i s¥hown near the beginni

>closure from the holdes af'any lleh w)jJrh has priority over this

hown near the beq ting-of -this lﬂcrtgage Any persc
his Mortgage by gwlng formeal wiritten notice 1o ir
the notice is tfa change the ! persons address
Ml times of Grangqrs current addres:
one Grantor Znymofice given by Le

isonable as attorneys'
ind to the extent not
necessary at any time
t of the Indebtedness
ate of the expenditure
r subject to any limits
s whether or not there
proceedings (including
cipated post-judgment
| foreclosure reports),
d by applicable law.
, salaried employee, to
N addition to all other

nitation any notice of
tually delivered, when
ed with a nationally
first class, certified or
of this Mortgage. All
lortgage shall be sent
ay change his or her
r person or persons,
ce purposes, Grantor
therwise provided or
antor is deemed to be
ce from Lender.

MISCELLANEOUS PROVISIONS. The following miscellaneous provisions are a part of this Mortgage:

Amendments. What is written in this Mortgage and in the Related Documents is Grantor's entire
agreement with Lender concerning the matters covered by this Mortgage. To be effective, any change or
amendment to this Mortgage must be in writing and must be signed by whoever will be bound or obligated
by the change or amendment.
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Caption Headings. Caption headings in this Mortgage are for convenience purposes only and are not to be
used to interpret or define the provisions of this Mortgage.

Governing Law. This Mortgage will be governed by federal law applicable to Lender and, to the extent not
preempted by federal law, the laws of the State of Indiana without regard to its conflicts of law provisions.
This Mortgage has been accepted by Lender in the State of Indiana.

Joint and Several Liability. All obligations of Borrower and Grantor under this Mortgage shall be joint and
several, and all references to Grantor shall mean each and every Grantor, and all references to Borrower
shall mean each and every Borrower. This means that each Grantor signing below is responsible for all
obligations in this Mortgage.

No Waiver by Lender. Grantor understands Lender will not give up any of Lender's rights under this
Mortgage unless Lender does so in writing. The fact that Lender delays or omits to exercise any right will
not mean that Lender has given up that right. [f Lender does agree in writing to give up one of Lender's
rights, that does not mean Grantor will not have to comply with the other provisions of this Mortgage.
Grantor also understands that if Lender does consent to a request, that does not mean that Grantor will not
have to get Lender's consent again if the situation happens again. Grantor further understands that just
because Lender consents to one or more of Grantor's requests, that does not mean Lender will be required
to consent to any of Grantor's future requests. Grantor waives presentment, demand for payment, protest,
and notice of dishonor. Grantor waives all rights of exemption from execution or similar law in the
Property, and Grantor agrees that the rights of Lender in the Property under this Mortgage are prior to
Grantor's rights whil ermains i effect

Severability. If a m | not be enforced, that
fact by itself will at the Test © ill 2] :d. Therefore, a court
will enforce the ri [ h Vigion ortgage may be found
to be invalid or ur of /N’GT WWAT‘.

Merger. There shall bé ndiheg et b theinterest ascthate proepeytlysmﬁ age with any other interest

or estate in the | >ty at ige it nder in_any capacity, without the
TN TSkl Colidity R EVSH R 4P

written consent of Lender.

Successors and Assigns. Subject to any limitations stated in this Mortgage on  transfer of Grantor's
interest, this Mortgage shall_be binding.upon.and in o the benefit of the parties, their successors and
assigns. |f ownership of the Property becomes vested in 2 person other than Grantor, Lender, without
notice to Grantor, may 2l with Grantor's successors with feren to s Mortgage and the
Indebtedness by way of forbearance or exiension without releasing Giantor from the obligations of this
Mortgage or liability under the Indebiednes

Time is of the Essence. Ti is ofthe essence in the performance of this Mortgag

Waive Jury. All parties to this Mortgage hereby waive the right to any jury trial in any action, proceeding,
or counterclaim brought by any party agamst anv oLher party

DEFINITIONS. The following words shall have the fo||owmg medmngs when used in iriis Mortgage:
Borrower. The v Borrower® meanst RONALD J VALE Il and includes ¢ igners and co-makers
signing the Credit nt and all their successors and assigns.
Credit Agreement 2dit Agree'nen"' meanrfthe credit agr April 28, 2015, with
credit limit of $ n Borrower tolénder together v Is of, extensions of,
modifications of, | iy Of ry note or agreement.

The maturity date of the “Credit Agreement is May 2, 2045. NOTICE TO GRANTOR: THE CREDIT
AGREEMENT CONTAINS A VARIABLE INTEREST RATE.

Environmental Laws. The words "Environmental Laws" mean any and all state, federal and local statutes,
regulations and ordinances relating to the protection of human health or the environment, including without
limitation the Comprehensive Environmental Response, Compensation, and Liability Act of 1980, as
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amended, 42 U.S.C. Section 9601, et seq. ("CERCLA"), the Superfund Amendments and Reauthorization
Act of 1986, Pub. L. No. 99-499 ("SARA"), the Hazardous Materials Transportation Act, 49 U.S.C.
Section 1801, et seq., the Resource Conservation and Recovery Act, 42 U.S.C. Section 63901, et seq., or
other applicable state or federal laws, rules, or regulations adopted pursuant thereto.

Event of Default. The words "Event of Default" mean any of the events of default set forth in this
Mortgage in the events of default section of this Mortgage.

Existing Indebtedness. The words "Existing Indebtedness" mean the indebtedness described in the Existing
Liens provision of this Mortgage.

Grantor. The word "Grantor" means RONALD J VALE Il and LISA A VALE.

Hazardous Substances. The words "Hazardous Substances" mean materials that, because of their
quantity, concentration or physical, chemical or infectious characteristics, may cause or pose a present or
potential hazard to human health or the environment when improperly used, treated, stored, disposed of,
generated, manufactured, transported or otherwise handled. The words "Hazardous Substances" are used
in their very broadest sense and include without limitation any and all hazardous or toxic substances,
materials or waste as defined by or listed under the Environmental Laws. The term "Hazardous
Substances" also includes, without limitation, petroleum and petroleum by-products or any fraction thereof
and asbestos.

Improvements. The word "Improvements' means ali eX|st|ng and future improvements, buildings,

structures, mobile tie lacements and other
construction on th
Documen 1S

Indebtedness. T pndebiedness™ means all principal, interest, amounts, costs and
expenses payable Nm&ﬁFMQ uffefis, ¢ with all renewals of,
extensions of, mc onsofittati dr the “( Agreement or Related
Documents and Tﬁiseﬂﬁ@%ﬁéiﬂ'i@ﬂléy S§ifrge antor's obligations or
expenses incurred -ender orge tors obI xons thIS Mortgage, including, but not
limited to, attornéys fees, ¢ f’é@f& %Cfbf S!'ure together with interest on such

amounts as provided in this Mortgage.

Lender. The word "Lends ans 1S B AL its ars and|assigns. The words
"successors or assigns” mean any person or company that acquires any interest in the Credit Agreement.

Mortgage. The word "Mostgage™ means this Mortgage between Grza Lende

Personal Property. The words) 'Personal Froperty" mean equipment, fixtures, land other articles of
personal property now or hereafter owned by Grantor, and now or hereafter attached or affixed to the Real
Property; together with all.: sions, parts, and addit o4 all replacements of, and all substitutions for,
any of such property: and together with all proceeds (including without limitation all insurance proceeds
and refunds of premiums) from any sale or oth &iiﬂp_’éﬂbon of the Property.

Property. The word 7
Real Property. Th ds "Real Property"er‘eanw the real pro oerty, interests and 5, as further described
in this Mortgage. . : _7

’)

2roperty and the Personal Property.

Related Document ds "Related Dfecume'::s mean all promissc edit agreements, loan

agreements, envi sements, guaré%nrs\ \secunty agreef jes, deeds of trust,
security deeds, cc S, )¢ iments, whether now

or hereafter existing, executed in connection with the Indebtedness.

Rents. The word "Rents” means all present and future rents, revenues, income, issues, royalties, profits,
and other benefits derived from the Property.
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EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TO ITS TERMS.

GRANTOR:

X

RONALD J VALEW.———

e B

LISA A VALE

STATE OF !M 10
COUNTY OF _UL

On this day before n
VALE, to me known t
they signed the Mor
mentioned.

Given under my hand
oy DU,

INDIVIDUAL ACKNOWLEDGMENT

_ Documentis |
NOT OFFIC]:&L!

" This Document is the property of

the undelitfl-alssCoamate Resotderl s ronaw:

re the individuals described in and who executed the Mortgage
ige as their free ttary = and deed, for the use

d official seal this O’Z g+ day of A/' /)'

2 M BERNACKI
ARY PUBLIC
SEAL
= OF iNDIANA
3 EXPIAES MAY 12, 2022

) VALE Il and LISA A
Ind acknowledged that
and purposes therein

20 /5.

l ']a/‘/y\ 7% j_ Resi gati EMD/'

s Bang.

Notary Public in and f;

| affirm, under the ¢
number in this docum

the State of M M(J ,.A

\ >

each Social Security
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This Mortgage was prepared by: ANGELA PIPER
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