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(C) "Lender"is peoples Bank SB

Lender is a Coxrporation

organized and existing under the laws of Indiana
Lender's address is 9204 Columbia Ave
Munster, IN 46321

Lender is the mortgagee under this Security Instrument.

(D) "Note" means the promissory note signed by Borrower and dated May 15, 2015
The Note states that Borrower owes Lender Two hundred sixteen thousand

Dollars (U.S. $ 216,000.00 ) plus interest. Borrower has promised to
pay this debt in regular Periodic Payments and to pay the debt in full not later than
June 1, 2045

(E) "Property” means the property that is described below under the heading "Transfer of Rights in the
Property."

(F) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due under the Note, and all sums due under this Security Instrument, plus interest.

(G) "Riders” means all Riders to this Security Instrument that are executed by Borrower. The following
Riders are to be executed by Borrower [check box as applicable]:

[ ] Adjustable Rate Rider I___| Condominium Rider [ YSecond Home Rider
[_1Balloon Rider leﬁﬁw@ 134 Family Rider
[_]VA Rider Othexr(s) [specify]
NOT OFFICIAL!
L]

(H) "Applicable Lo/ ingays Bwlnhemlxsbﬁi@e?h? acgigeaksfi (s, regulations,
ordinances-and admlmstéﬁve les,and ﬁders (th of le‘w) as well as-all applicable
final, non-appealable ju m ecor

() "Community Association Dues, Fees, and Assessments" means all dues, fees, assessments
and other charges that are imposed on Borrower or the Property by a condominium association,
homeowners association or'similar organization,

(J) "Electronic Funds Transfer" means any transfer of funds, other than a transaction originated by
check, draft, or similanpaper instrument, which is initiated through angeiectronic terminal, telephonic
instrument, computer, or magnetic tape 50 as to order, instruct, or authorize a financial institution to
debit or credit an\account. Such term includes, but is not limited to, point-of-sale transfers, automated
teller machine transacticis; transfers initiated by telephone; wire transfers, and automated
clearinghouse transfers.

{(K) "Escrow-ltems™ means those items thaf

(L) "Miscellaneous Proceeds" means Ay e gttlement, award of damages, or proceeds
paid by any thirdparty-(other than ins: ‘ aid under the coverages described in Section 5)
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for: (i) damage to, or destruction of, the Property; (ii) condemnation or other taking of all or any part
of the Property; (iii) conveyance in lieu of condemnation; or (iv) misrepresentations of, or omissions
as to, the value and/or condition of the Property.

(M) "Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or default
on, the Loan.

(N) "Periodic Payment"” means the regularly scheduled amount due for (i) principal and interest under
the Note, plus (ii) any amounts under Section 3 of this Security Instrument.

(O) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (12 C.F.R. Part 1024), as they might be amended from time
to time, or any additional or successor legislation or regulation that governs the same subject matter.
As used in this Security Instrument, "RESPA" refers to all requirements and restrictions that are
imposed in regard to a "federally related mortgage loan" even if the Loan does not qualify as a
"federally related mortgage loan" under RESPA.

(P) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether
or not that party has assumed Borrower's obligations under the Note and/or this Security Instrument.

Transfer of Rights in the Property

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower's covenants and agreements under this

Security Instrument and the Note. Forthispurpose } does herehy mortpape. orant and
convey to Len I s.and assigns,-the followigg ) ed in the

County Document lS ding Jurisdiction]
of Lake ing Jurisdiction] :

Lot 34 i St ! € hn,
p:r platnt £ -ecorded in @ aE!(gPage }i‘j :enofa:he
Recorder of LakThigtP)oeditient is the property of

the Lake County Recorder!

Parcel ID Nun which currently s the address of
9820 Allis K [Street)
Saint John [City], Indiana 44 [Zip Code)
("Property Ad
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TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall
also be covered by this Security Instrument. All of the foregoing is referred to in this Security Instrument
as the "Property."

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the
right to mortgage, grant and convey the Property and that the Property is unencumbered, except for
encumbrances of record. Borrower warrants and will defend generally the title to the Property against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real

property.
UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and
any prepayment charges and late charges due under the Note. Borrower shall also pay funds for
Escrow Items pursuant to Section 3. Payments due under the Note and this Security Instrument shall
be made in U.S. currency. However, if any check or other instrument received by Lender as payment
under the Note or this Security Instrument is returned to Lender unpaid, Lender may require that any
or all subsequent payments due under the Note and this Security Instrument be made in one or more

of the followine forms, as selected-byv-Lender: (a) cash: (h) money order: (o) certified r‘l'\eck’ bank
check, tre check, proy nstitution
whose de d ’.wmen‘GhlIS) h nic Funds
Transfer.

Payment: N@’meB EIGLAL' €sighs > Note or at
such othe designated by Lepder j;accordance with the n ions in
Section 15. | %mﬁﬂtrﬁr ﬁl}ﬂ!‘rﬂpﬁﬁ‘é}’mﬂf 4 payments are

insufficient to bring thefhze Gdg 3L @Ay R Fgng-or partial payment insufficient

to bring the Loan current, w1thout walver of any rights hereunder or prejudice to its rights to refuse
such payment or partial payments in the future, but Lender is not obligated to apply such payments at
the time such paym accej Yeriodi ent is ap [its scheduled due date,
then Lender need not/payiinterest on unapplied fiindst Lender 'may hold such,unapplied funds until
Borrower makes payment to bring the Loan current. If Borrower does not do so within a reasonable
period of time, Lender shall“either apply such funds or return them t ver. If not applied
earlier, such funds will beyapplied to the outstanding principal balance under the Note immediately
prior to foreclosure. 'No offset or claim which Borrower might have now or in the future against
Lender shall relieve ver from making paymen nder the Note and this Security Instrument
or performing the covenants and agreements secured by this Security Instrument.

2. Applicat @ e gtherwise described in this Section 2, all
payments A riority: (a)
interest d le stion 3. Such
payments
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Any remaining amounts shall be applied first to late charges, second to any other amounts due under
this Security Instrument, and then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the payment may be applied to the delinquent payment
and the late charge. If more than one Periodic Payment is outstanding, Lender may apply any
payment received from Borrower to the repayment of the Periodic Payments if, and to the extent that,
each payment can be paid in full. To the extent that any excess exists after the payment is applied to
the full payment of one or more Periodic Payments, such excess may be applied to any late charges
due. Voluntary prepayments shall be applied first to any prepayment charges and then as described in
the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under
the Note shall not extend or postpone the due date, or change the amount, of the Periodic Payments.

Funds for Escrow ltems. Borrower shall pay to Lender on the day Periodic Payments are due
under the Note, until the Note is paid in full, a sum (the "Funds") to provide for payment of amounts
due for: (a) taxes and assessments and other items which can attain priority over this Security
Instrument as a lien or encumbrance on the Property; (b) leasehold payments or ground rents on the
Property, if any; (c) premiums for any and all insurance required by Lender under Section 5; and (d)
Mortgage Insurance premiums, if any, or any sums payable by Borrower to Lender in lieu of the
payment of Mortgage Insurance premiums in accordance with the provisions of Section 10. These
items are called "Escrow Items." At origination or at any time during the term of the Loan, Lender
may requ & n wed by

Borrower m t Eﬁfsi o promptly
furnish tc fiCes off mtﬁ i stio 30 iy Lender the
Funds fo gati )r any or all
Escrow I mwﬁﬁﬁrmmm or all Escrow

Items at : aiver may only be in 1t1ng In the event of s f Borrower
te

shall pay dire Sébmﬁllﬁlé roQ for which
payment of .1ds has %eaﬁ%ﬂ%ﬂﬁ@&aﬁ@ﬁa]l furnist _ender receipts
evidencing sich payment within such time period as’Lender may require. Borrower's obligation to
make such payments and to provide receipts shall for all purposes be deemed to be a covenant and
agreement contained Securif; 1t, as phrase "cove greement! is used in
Section 9. If Borrower is'ebligated to pay Escrow Items directly, pursuant toya waiver, and Borrower
fails to pay the amount'due for an Escrow Item, |ender may exercise its'rights under Section 9 and

pay such amount and.E wer shall then be obligated under Sectior pay to Lender any such
amount. [ender may revoke the waiver as to any or all Escrow Items at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and
in such amounts, th len required under this S

Lender may, at any time, collect and hold F amount (a) sufficient to permit Lender to apply
the Funds at the time specified under RESPAY)andi(bYitot to exceed the maximum amouynt a lender
can requireynder RESPA. Lender shalty@stis wtount of Funds due on the basis of current data

and reaso >.estimates of expenditures’ =50 items or otherwise in acc nce with
Applicab ]
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The Funds shall be held in an institution whose deposits are insured by a federal agency,
instrumentality, or entity (including Lender, if Lender is an institution whose deposits are so insured)
or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow Items no later
than the time specified under RESPA. Lender shall not charge Borrower for holding and applying the
Funds, annually analyzing the escrow account, or verifying the Escrow Items, unless Lender pays
Borrower interest on the Funds and Applicable Law permits Lender to make such a charge. Unless an
agreement is made in writing or Applicable Law requires interest to be paid on the Funds, Lender
shall not be required to pay Borrower any interest or earnings on the Funds. Borrower and Lender
can agree in writing, however, that interest shall be paid on the Funds. Lender shall give to
Borrower, without charge, an annual accounting of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA. If there is a shortage of Funds held in
escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and
Borrower shall pay to Lender the amount necessary to make up the shortage in accordance with
RESPA, but in no more than 12 monthly payments. If there is a deficiency of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall
pay to Lender the amount necessary to make up the deficiency in accordance with RESPA, but in no
more than 12 monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund
to Borrower any Funds held by Lender.

Charges ons
attributab . m i -priori %ﬁﬁy 5 hold
payments t€ on the'Pro rwm A SO Cig es, and
Assessme T t i Ifgmsy Bgrrow ’ them in the
e i IO T OFFICI AT

Borrower shalt ’Bhlsilﬂmmmemm ll}kﬂl m ecof IS 1ient unless
Borrower: (2) agfees in ggso the ent of ¢ fx ation s redeby the lie 2 manner
acceptable toLender, b % ﬁra‘greement (b) contests the
lien in good faith by, or defends against enforcement of the ]1en in, legal proceedings which in
Lender's opinion ope to prev ement lien whil ‘oceedings are pending,
but only until such proceedings are’concluded; or (c)secuses from the Holder, of the lien jan agreement
satisfactory to Lender subordinating the lien to this Security Instrument. If Lender determines that
any part of the Prope subject to a lien which can attain priority Security [nstrument,
Lender may give Borrowe: a notice identifying the lien. Within 10 day$of the date on which that

notice is given, Borrower shall satisfy the lien or take one or more of the actions set forth above in
this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or
reporting| service used by Lender in connecfian»Wwithitliis Loan.

Property Insurance. Borrower shall Keeg ts now existing or hereafi€r erected on the
Property >d against loss by fire, hazards i [ n the term "extended ¢ ze," and any

other haz. [uding; but not limitcdie; carthquake &:floods, for which | Juires
insurance -ance shall be maintainedyi al s (including dedu ;) and for the
MA“‘ 6080385314
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periods that Lender requires. What Lender requires pursuant to the preceding sentences can change
during the term of the Loan. The insurance carrier providing the insurance shall be chosen by
Borrower subject to Lender's right to disapprove Borrower's choice, which right shall not be
exercised unreasonably. Lender may require Borrower to pay, in connection with this Loan, either:
(a) a one-time charge for flood zone determination, certification and tracking services; or (b) a
one-time charge for flood zone determination and certification services and subsequent charges each
time remappings or similar changes occur which reasonably might affect such determination or
certification. Borrower shall also be responsible for the payment of any fees imposed by the Federal
Emergency Management Agency in connection with the review of any flood zone determination

resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance
coverage, at Lender's option and Borrower's expense. Lender is under no obligation to purchase any
particular type or amount of coverage. Therefore, such coverage shall cover Lender, but might or
might not protect Borrower, Borrower's equity in the Property, or the contents of the Property,
against any risk, hazard or liability and might provide greater or lesser coverage than was previously
in effect. Borrower acknowledges that the cost of the insurance coverage so obtained might
significantly exceed the cost of insurance that Borrower could have obtained. Any amounts disbursed
by Lender under this Section 5 shall become additional debt of Borrower secured by this Security
Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and shall
be payable, with such interest, upon notice from Lender to Borrower requesting payment.

All insur: lici ired by Lend | Isof such poljci

right tod 1dll 1ICIUUC a Staildard 1oiggd Cl

mortgage umeslat) ht

renewal ¢ 'endér requ1res Borrower shall p mptly grve [

v NOE SRR G

required | jer, for damage to, or destructron of the Property such policy st

standard mor(g ’lTlanMumqusﬂmgpmpemyn aiffiion:

In the everit ofloss, Borfdwer Mkee@@ﬂn@ye}l@em;uder&arrrer and |

may make proof of loss if not made promptly by Borrower. Unless Lender and Borro

agree in writing, any insurance proceeds, whether or not the underlying insurance wa

Lender, shall be applied to restoration or repait of the Property, if the restoration or 1

economically feasible and Eender's security is not lessened: During such repair and r

period, Lender shall have the right to hold such insurance proceeds until"'Cender/has |

opportunity to inspectysuch Property to ensure the work has been completed to Lende

provided that such inspection shall be undertaken promptly. [ender may disburse pro

repairs and restoration in a single payment or in a series of progress payments as the -

completed. Unless at ement is made in writing o plicable Law requires intere

such insurance proceeds, Lender shall not be reuired to pay Borrower any interest o

such proceeds. Fees for public adjusters, ogi ird, parties, retained by Borrower

out of the insurance proceeds and shall k¢ on of Borrower. If the r

is not eco ically feasible or Lender}s essened, the insurance pr

applied tc s secured by this Sec ther or not then

any, paid ¢r. Such insurancep ied in the ord !
INDIANA-Single Famil U
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otherwise
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der. Lender

r otherwise
:quired by
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satisfaction,
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'k is
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irnings on

11l not be paid

‘ation or repair
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1€ excess, if
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If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that
the insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The
30-day period will begin when the notice is given. In either event, or if Lender acquires the Property
under Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any
insurance proceeds in an amount not to exceed the amounts unpaid under the Note or this Security
Instrument, and (b) any other of Borrower's rights (other than the right to any refund of unearned
premiums paid by Borrower) under all insurance policies covering the Property, insofar as such rights
are applicable to the coverage of the Property. Lender may use the insurance proceeds either to repair
or restore the Property or to pay amounts unpaid under the Note or this Security Instrument, whether
or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal
residence within 60 days after the execution of this Security Instrument and shall continue to occupy
the Property as Borrower's principal residence for at least one year after the date of occupancy, unless
Lender otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Borrower's control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Property, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrower is residing in the Property, Borrower shall maintain the Property
in order to prevent the Property from deteriorating or decreasing in value due to its condition. Unless

it is deter tiom 5-that Tepair or restoration iswo rically feasible, Borrower
shall pro .. damaged to.avoid furtherd [f insurance
or condei meemgls ‘\ roperty,
Borrower ohsible for repairing or restormg the Property ¢ i released
proceeds N @i A{ d 1in a single
payment progress payments as the work IS comp ete thh\ r

condemnation froEStssare bt seffienttoyepair ﬂl@tw wepetty, Bofiower is not relieved of

Borrower's gation forthe etionqf such repal r restorat
the THle Cont order! .
Lender or its agent may make reasonable entrles updn and mspectlons of the Property. If it has

reasonable cause, Lender may inspect the interior of the improvements on the Property. Lender shall

give Borrower noti time such ior inspe pecifying such reasonable
cause.
8. Borrower s/Loan)A pplication. Borrower shall be iin default if, du I )an application process,

Borrower or jany persons,or entities acting at the direction of Borrower prwith Borrower' s knowledge
or consent gave materially false, misleading, or inaccurate information or statements to Lender (or

failed to provide Lender with‘material information) in connection with the Loan. Material
representations include, uut are not linmed to, represeintaiions conceining Borrower's occupancy of
the Prope ¢

9. Protection ly Instrument.
If (a) Bor ufity Instrument,
(b) there serty and/or
rights unq ondemnation

6080385314
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or forfeiture, for enforcement of a lien which may attain priority over this Security Instrument or to
enforce laws or regulations), or (c) Borrower has abandoned the Property, then Lender may do and
pay for whatever is reasonable or appropriate to protect Lender's interest in the Property and rights
under this Security Instrument, including protecting and/or assessing the value of the Property, and
securing and/or repairing the Property. Lender's actions can include, but are not limited to: (a)
paying any sums secured by a lien which has priority over this Security Instrument; (b) appearing in
court; and (c) paying reasonable attorneys' fees to protect its interest in the Property and/or rights
under this Security Instrument, including its secured position in a bankruptcy proceeding. Securing
the Property includes, but is not limited to, entering the Property to make repairs, change locks,
replace or board up doors and windows, drain water from pipes, eliminate building or other code
violations or dangerous conditions, and have utilities turned on or off. Although Lender may take
action under this Section 9, Lender does not have to do so and is not under any duty or obligation to
do so. 1t is agreed that Lender incurs no liability for not taking any or all actions authorized under
this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date
of disbursement and shall be payable, with such interest, upon notice from Lender to Borrower
requesting payment.

If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the
lease. If Borrower acquires fee title to the Property, the leasehold and the fee title shall not merge
unless Lender agrees to the merger in writing.

10. Mortgag quir€d Morigage tnsurancg as a o the Loan,
Borrower Hﬂ@um&n ng ) If, for any
reason, tt 11 nce coverage re u1red by Lender ceases tc, a the mortgage
insurer th N r@(;‘ Q o rately
designate ients toward the premiums for Mortgage Insurance, Borrow\ x he premiums
required to obt ’Bh;geﬂbwm@n‘lyiglthﬁ?ﬁombt]y rdously in effect, at
a cost substantially equivalent to th cosig Borrowe (ﬁ Mort surance previously in effect,
from an &lternate mortgﬁ m& ’a%y tﬁ%‘%quwalent Mortgage Insurance
coverage is not available, Borrower shall continue to pay to Lender the amount of the separately
designated payments that were di hen the insurance coverage ceased io be in effect. Lender will
accept, use and retainthese paymentsjas ajnen-refundabie,] oss reserve imglieu of Mortgage Insurance.
Such loss reserve shall be non-refundable, notwithstanding the fact that the Loan is ultimately paid in
full, and Lender sha t be required to pay Borrower any interest ¢ ings on such loss reserve.
Lender can no longer reguire loss reserve payments if Mortgage Insurancescoverage (in the amount
and for the period that Lender requires) provided by any insurer selected by Lender again becomes
available, is obtair and Lender requires separatcly designated pay ments toward the premiums for
Mortgage Insurancey[f Lender required Mortgage Insurane€ as a condition of making the Loan and
Borrower was required to make separately designated payments toward the premiums for Mortgage
Insurance, Borrower shall pay the premiumss{§zquured e maintain Mortgage Insurance in) effect, or to
provide a nen-rcfundable loss reserve, i feqwirement for Mortgage Insurance ends in
accordance with any written agreementite d Lender providing for 1 termination
or until te len is required by Applie hing in this Section 10 afl ITOWEr' s
obligatior terest at the rate provie
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Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it
may incur if Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage
Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may
enter into agreements with other parties that share or modify their risk, or reduce losses. These
agreements are on terms and conditions that are satisfactory to the mortgage insurer and the other
party (or parties) to these agreements. These agreements may require the mortgage insurer to make
payments using any source of funds that the mortgage insurer may have available (which may include
funds obtained from Mortgage Insurance premiums).

As aresult of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer,
any other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts
that derive from (or might be characterized as) a portion of Borrower's payments for Mortgage
Insurance, in exchange for sharing or modifying the mortgage insurer's risk, or reducing losses. If
such agreement provides that an affiliate of Lender takes a share of the insurer's risk in exchange for
a share of the premiums paid to the insurer, the arrangement is often termed "captive reinsurance."
Further:

(A) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the
amount Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to
any refund.

(B) An; tanedt ume i lgula DOI lUV.Ch dect to the
Mo nﬂ@“ ulnSc g r law. These

righ right to receive certam disclosures, to 1 n
can (;ggig t Q &iﬁ fosura nated
aut /' and/or to receive a refund of any Mortgage Insurance ps s that were

une: o o libtim ddfechmnelhtosot kmintoperty of
11. Assignmént of Mnsceulmolseﬂme@gﬁugyune@m@;ngous Procecds are hereby

assigned (to and shall be paid to Lender.

If the Property is da 15 .such Miscell 1s Proc shall be applied to restoration or repair of
the Property, if the restoration orirepair isleconomicailyifeasible and Lender,s seeurity is not
lessened.| During such repair and restoration period, Lender shall have the right to hold such
Miscellancous Proce ntil Lender has had an opportunity to inspe operty to ensure the
work has been completed.to Uender's satisfaction, provided that such idspection shall be undertaken
promptly. Lender may pay for the repairs and restoration in a single disbursement or in a series of
progress payments as the work is completed. Unless ar agrecment is made in writing or |Applicable
Law requires interestytosb€ paid on such,Miscellaneous,Proceeds, Lender shall not be required to pay
Borrower any interest or earnings on such Misggliangous Proceeds. If the restoration or repair is not
economically feasible or Lender's secur1 dberlessened, the Miscellaneous Proceeds shall be
applied to the sums secured by this Se T Instrum pteswhether or not then due, with the excess, if
any, paid scrower. Such Miscella s: ahibe applied in the o t led for in
Section 2
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In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due,
with the excess, if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in value is equal to or
greater than the amount of the sums secured by this Security Instrument immediately before the
partial taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in writing,
the sums secured by this Security Instrument shall be reduced by the amount of the Miscellaneous
Proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the partial taking, destruction, or loss in value divided by (b) the fair market value of the
Property immediately before the partial taking, destruction, or loss in value. Any balance shall be
paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in value is less than
the amount of the sums secured immediately before the partial taking, destruction, or loss in value,
unless Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds shall be applied
to the sums secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award to settle a claim for
damages, Borrower fails to respond to Lender within 30 days after the date the notice is given,
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payments from third persons, entities or Successors in Interest of Borrower or in amounts less than
the amount then due, shall not be a waiver of or preclude the exercise of any right or remedy.

Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower's obligations and liability shall be joint and several. However, any
Borrower who co-signs this Security Instrument but does not execute the Note (a "co-signer"): (a) is
co-signing this Security Instrument only to mortgage, grant and convey the co-signer's interest in the
Property under the terms of this Security Instrument; (b) is not personally obligated to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower can agree to
extend, modify, forbear or make any accommodations with regard to the terms of this Security
Instrument or the Note without the co-signer's consent.
Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes
Borrower's obligations under this Security Instrument in writing, and is approved by Lender, shall
obtain all of Borrower's rights and benefits under this Security Instrument. Borrower shall not be
released from Borrower's obligations and liability under this Security Instrument unless Lender agrees
to such release in writing. The covenants and agreements of this Security Instrument shall bind
(except as provided in Section 20) and benefit the successors and assigns of Lender.
Loan Charges. Lender may charge Borrower fees for services performed in connection with
Borrower's default, for the purpose of protecting Lender's interest in the Property and rights under
this Security Instrument, including, but not limited to, attorneys' fees, property inspection and
valuation fees. In regard to any other fees, the absence of express authority in this Security
Instrumer ¢ ) 1 the charging
of such f ot i b strument or
by Applic ﬁm@ﬂf%g
If the Lo ot WWCWFWA%I!“ W interpreted so
that the i or otherToan charges collected or to be collected in connec1 W Loan exceed
the permi vimi [ fhem G)ocudﬂm@iseﬁlmé boecessary to
reduce the charge to the (‘biia}n lﬁalrea lleﬁed from rower which
exceededpermitted limi ﬁl gy oose to make this refund by
reducing the principal owed under the Note or by making a direct payment to Borrower. If a refund
reduces principal, the reduetion will be t Ifas a partial prepayme ithout any prepayment
charge (whether or norayprepaymentichargenis providedsfer under the Note)s, Borrower' § acceptance
of any such refund made by direct payment to Borrower will constitute a waiver of any right of action
Borrower might hay ing out of such overcha
Notices.| All notices given by Borrower or Lender in connection with this Security Instrument must
be in writing. Any notice to Borrower in | connection with this Security Instrument shall be deemed to
have been given to E er when mailed by first cl ilfor when actually delivered to
Borrower' s notice address if sent by other means. Notlce to any one Borrower shall constitute notice
to all Bor s 2 es otherwise. The notice address shall be the
Property A SSig sGibstitute notice address by notice t0 Lender.
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address through that specified procedure. There may be only one designated notice address under this
Security Instrument at any one time. Any notice to Lender shall be given by delivering it or by
mailing it by first class mail to Lender's address stated herein unless Lender has designated another
address by notice to Borrower. Any notice in connection with this Security Instrument shall not be
deemed to have been given to Lender until actually received by Lender. If any notice required by this
Security Instrument is also required under Applicable Law, the Applicable Law requirement will
satisfy the corresponding requirement under this Security Instrument.

Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights
and obligations contained in this Security Instrument are subject to any requirements and limitations
of Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by
contract or it might be silent, but such silence shall not be construed as a prohibition against
agreement by contract. In the event that any provision or clause of this Security Instrument or the
Note conflicts with Applicable Law, such conflict shall not affect other provisions of this Security
Instrument or the Note which can be given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean
and include the plural and vice versa; and (c) the word "may" gives sole discretion without any
obligation to take any action.

Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

Transfer P A N = e T T - TSN . FR FS B POV ISP B e D—_A...,:.—— A 1 PR o ion 18,
"Interest i legal or beneficial interest 3, but not
limited to E@@umemz &6, <o tallment
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date to 2] N OT OFFICIAL!
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prior writterl consent, L ir ll sums secured by this
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If Lender exercises t ption, L give B iotice of . The notice shall
provide a|period of not lessithan 30 days from the date themotice is given in accordance with Section
15 within| which Borrower must pay all sums secured by this Security Instrument. If Borrower fails to
pay these sums priorto xpiration of this period, Lender may inv v remedies permitted by
this Security Instrument without further notice or demand on Borrow

Borrower's Right to'Reinstate After Acceleration.'If Borrower meets certain conditions,
Borrower|shall have,the right to have enforcement of this Security Instrument discontinued at any

time prior to the earliest of: (a) five days before sale of the Property pursuant to Section 22 of this
Security 1nstrument; ble nation of
Borrower' sright o remstate or (c) entry rent. Those
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including, but not limited to, reasonable attorneys' fees, property inspection and valuation fees, and
other fees incurred for the purpose of protecting Lender's interest in the Property and rights under
this Security Instrument; and (d) takes such action as Lender may reasonably require to assure that
Lender's interest in the Property and rights under this Security Instrument, and Borrower's obligation
to pay the sums secured by this Security Instrument, shall continue unchanged. Lender may require
that Borrower pay such reinstatement sums and expenses in one or more of the following forms, as
selected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer's check or
cashier's check, provided any such check is drawn upon an institution whose deposits are insured by a
federal agency, instrumentality or entity; or (d) Electronic Funds Transfer. Upon reinstatement by
Borrower, this Security Instrument and obligations secured hereby shall remain fully effective as if no
acceleration had occurred. However, this right to reinstate shall not apply in the case of acceleration
under Section 18.

Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note (together with this Security Instrument) can be sold one or more times without prior notice
to Borrower. A sale might result in a change in the entity (known as the "Loan Servicer") that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might
be one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of
the Loan Servicer, Borrower will be given written notice of the change which will state the name and
address of the new Loan Servicer, the address to which payments should be made and any other
information RESPA requires in connection with a notice of transfer of servicing. If the Note is sold
and therenﬂn— tha T Annn ic nnm,:nefl huv ol aan Qarvicar athar than tkn rurcrhacar AfF tha \the’ the

mortgage yations to B h¢ e transferred

to a succe € g Bﬂmmtmei)sg 2y : provided by
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Neither B 10 N@Tm@lj‘ F(IGI AB! i s either an

individua nt or the member of a class) that arises from the other party’: suant to this
Security Instruine/Eoniet Blae tharnenther patin Intymﬂf (, or any duty
owed by reason_ of, this Sgcuri t, until suc rrower Lender has notified the other
party (with such notice ﬁh Lﬂkﬁm ke‘ﬁ?eﬁ% Fgécnon 15) of such alleged
breach and afforded the other party hereto a reasonable period after the giving of such notice to take
corrective action. If Applicable I ides a time period‘which must elapse before certain action
can be taken, that timesperiod wilisberdcemedito be reasonable for purposesyef this paragraph. The
notice of jacceleration'and opportunity to cure given to Borrower pursuant to Section 22 and the notice
of acceleration given to Borrower pursuant to Section 18 shall be deemed t isfy the notice and
opportunity to take corrective action provisions of this Section 20.

Hazardous Substances. As'used in this Section 2 1: (a) "Hazardous Substances” are those
substances defined of hazardous substances, pollutants, or wastes by Environmental Law and
the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides d herbicides, volatile solvents tials containing asbestos or formaldehyde, and
radioactive materials; (b) "Environmentabi ederal laws and laws of the jurisdiction where

safety or ¢

the Property~is located that relate to healt fonmental protection; (c) "Environmental
Cleanup" des any response actio >g edial) action; @ emoval action, as defir
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Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, on or in the Property. Borrower shall
not do, nor allow anyone else to do, anything affecting the Property (a) that is in violation of any
Environmental Law, (b) which creates an Environmental Condition, or (c) which, due to the
presence, use, or release of a Hazardous Substance, creates a condition that adversely affects the value
of the Property. The preceding two sentences shall not apply to the presence, use, or storage on the
Property of small quantities of Hazardous Substances that are generally recognized to be appropriate
to normal residential uses and to maintenance of the Property (including, but not limited to,
hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit
or other action by any governmental or regulatory agency or private party involving the Property and
any Hazardous Substance or Environmental Law of which Borrower has actual knowledge, (b) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, release or
threat of release of any Hazardous Substance, and (c) any condition caused by the presence, use or
release of a Hazardous Substance which adversely affects the value of the Property. 1f Borrower
learns, or is notified by any governmental or regulatory authority, or any private party, that any
removal or other remediation of any Hazardous Substance affecting the Property is necessary,
Borrower shall promptly take all necessary remedial actions in accordance with Environmental Law.
Nothing herein shall create any obligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any Rider executed by Borrower and recorded with it.

Borrower

27 et B S o, 5515

Nicholas R Stoming Date
(Seal)

Date
(Seal)

b bl
v

[_] Refer to
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Acknowledgment

State of Indiana

County of Lake

This instrument was acknowledged before me on 5/15/2015 by

Nicholas R. Stoming and Kelly A. Stoming who personally appeared and
acknowledged the execution of the foregoing instrument.

SHANNON STIENER
Lake County
My Commission Expires
March 14, 2023

i M,

otary Public
Notary County: Lake
My commission expires:

Co

This instrument was pre

9204 Columbia
Munster, IN

Mail Tax State;
9820 Allison

I, affirm, under
number in this

1l Security

Loan origination o
NMLS ID 512
Loan originatot
NMISID 50¢
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