MORTGAGE

THIS MORTGAGE is made as of the _18th day of May, 2015, by Alexi Developfieht,
LLC, an [llinois limited liability company, whose address is 9349 Bull Rush Circle, Fran@rt
IL 60423 (the "Mortgagor") in favor of Cove Development Company, Inc., an Indja

corporation, whose address is 8900 Wicker Avenue, St. John, Indiana 46373 (the "Mortgagee")
O
Lo
N

WHEREAS, Mortgagee and Mortgagor are parties to the certain Option Agreement%ted
June 20, 2014 (the "Option Agreement"), for the purchase and sale of residential lots in the grewn

of St. John, County of Lake, State of Indiana (the "Lots"); and

WITNESSETH:

WHEREAS, capitalized terms used but not otherwise defined herein shall have the
meanings ascribed to them in the Option Agreement; and

ey
WHEREAS, the Option Agreement requires that when Alexi is desirous ofbeg'i?nin:g'j 2
construction on a lot each closing as to Lots for which the Contingent Paymenggta"s ncfibeen. o :
determined as of the date of construction, Mortgagor shall grant a mortgage'ggbp Mortgageev”
securing Mortgagor's obligation to pay the Contingent Payment in respect of mch Unib (the- P

"Indebtedness r?? .
Document is =: Nah

NOW JRE, in_order to_secure payment of the ndc ccordmg i’o the
terms of the C N@’Ihe@m Gi A/Ip!) ions-heredf, and -
any and all and{?)ll'gnewals hereqf, ver evidenced, r does hereby
MORTGAGE apd W hk?\ fo tllgﬁcp&gpse s?ig rer, certain real
property situat¢d in'the Statéuf Imdik.e ﬁﬁﬂﬂ@ﬂbﬂgﬂdﬂﬂed as:

Lot 6 in Cardipal Cove, an Addifion to the Town of St. J as per plat thereof,

recorded in PlagBeook 102mpageml0, andgas, amended bymRlat| of Correction

recorded in Plat Book 103, page 21, in the Office of/the Recorder of Lake County,

Indian:

Key No.: 145-11-29-152:009.0004035

Address: 8880 Cardinal Court, St. John, IN 4637
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together with all the improvements now or, henm@gr erected on the property,
rights, appurtenances, rents, and all fixtus S5 s ‘Ux@ﬁ@eaﬂer attached to the |
this Mortgage, all of which, including gé;afacements aﬁ& additions thereto. shal
and remain a >f the property cox%?éd by this Nﬁor’tgage and all «

with said prop herein referred ta as tHy Propertf )
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hereinafier set forth.
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Mortgagor does hereby covenant, promise and agree to and with Mortgagee, which
covenants, promises and agreements shall, to the extent permitted by law, be deemed to run with
the land, as follows:

1. Mortgagor shall promptly pay the Indebtedness when due in accordance with the
terms of the Option Agreement.

2. A default in Mortgagor's obligation to pay the Indebtedness shall be deemed to be a
default under the Option Agreement. In addition, the termination of the Option Agreement as a
result of an uncured default by Mortgagor thereunder or a default by Mortgagor under any other
Mortgage granted by Mortgagor to Mortgagee pursuant to the Option Agreement shall also be
deemed to be a default under this Mortgage.

3. Until the Indebtedness is fully paid, Mortgagor will pay all taxes, assessments, and all
other charges or impositions on the Property that may have priority over the lien of this
Mortgage and will deliver to Mortgagee without demand satisfactory receipts showing such
payment. In the event a construction lien is filed against the Property, Mortgagor shall discharge
or bond over such construction lien within thirty (30) days from the date of such construction
lien. Until the Indebtedness is fully paid, Mortgagor will not further mortgage or encumber the
Unit without Mortgagee's prior written consent
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5. Mortgagor s}!qfke 0‘%}‘1l el%%slr¥]éieoy pBlr ms}?fl commit waste or

permit impairment or deteﬂ%ﬁt £ ﬁl%mptly comply with all laws,
ordinances and governmental regulations affectmg the Property.

6. Upon default'byViortgagor under thisgMotigage, which default is not cured within
fifteen (15) days frem Mortgagor's receipt of written notice ‘of ‘default from Mortgagee,
Mortgagee may, at its election, without further notice except as expiessiy required by law or this
Mortgage, declare the sum secured hereby to be immediately due and payable, and if the same is
not paid on demand, bring suit therefor, or commence judicial foreclosure proceedings, at
Mortgagee's option, or institute any other proceeamg or take any other action as may be
available to ) rtgagee at law or in equity e of Mortgagor's default hereunder. The

commencement of judicial foreclosure pige o& ereunder shall be decmed an election by
Mortgagee to exescise its option to agtele lue-date of the sum sectred hereby. If the
amount of the hgent Payment hasgn n-detemmined as of the date lortgagee elects
to exercise its as a result of Z'defauithereun 67, the sum secu y shall be Four
Thousand and K000 00) Dolf MA foses of the fof declaration by
Mortgagee tha re | | payable shall he exercise of a
remedy by Mortgag d ler Paragraph 8

or otherwise commences legal action against Mortgagor

7. Mortgagee or an escrow agent acting on behalf of the parties shall record a discharge



of this Mortgage within a reasonable time after: (a) the Indebtedness has been paid to Mortgagee
or any escrow agent holding the same on behalf of Mortgagee, or (b) Mortgagee or any escrow
agent acting on behalf of the parties receives from Mortgagor a HUD settlement statement for
the sale of the Property by Mortgagor or its affiliate to a third party which reflects that, upon
application of the formula for the Contingent Payment set forth in the Option Agreement, the
Contingent Payment is zero (-0-) or a credit to Mortgagor.

8. Ifthere shall occur a default under this Mortgage, and such default has not been cured
within any applicable grace or cure period, then this Mortgage is subject to foreclosure as
provided by law and Mortgagee may;, at its option and by or through a trustee, nominee, assignee
or otherwise, to the fullest extent permitted by law, exercise any or all available rights, remedies
and recourses provided by law, successively or concurrently, including immediately commence
an action to foreclose this Mortgage or to specifically enforce its provisions or any of the
Indebtedness secured hereby pursuant to the statutes in such case made and provided and sell the
Property or cause the Property to be sold in accordance with the requirements and procedures
provided by said statutes in a single parcel or in several parcels at the option of Mortgagee. In the
event foreclosure proceedings are filed by Mortgagee all expenses incident to such proceeding,
including, but not limited to, attorneys' fees and costs, shall be paid by Mortgagor and secured by
this Mortgage. The secured Indebtedness and all other obligations secured by this Mortgage,
including, without limitation, attorneys' feesan votheramounts due and unpaid to Mortgagee
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9. Extension’ of th tlm ‘ayment or dlﬁc the sums. secured by this
Mortgage granted by Mor&i’g‘é grtfrég&l n interest.of Mortgagor shall

not operate to rclease, in any manner, the liability of the orlgmal Mortgagor and Mortgagor's
successors in interest. | agee € re to com ‘oceedings against such
successor or refuse to extend time for payment of otherwise modify amortization of the sums
secured by this Mortgage by reason of any demand by the original Mortgagor and Mortgagor's
successors in interest.
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10. Any forbe: by Mortgagee in exercising any right or remedy hereunder, or
otherwise afforded by applicable law,'shall not be'aswaiver of'or preclude the exercise of any
such right or remedy. The procurement af "ﬁ.‘ﬁ’tﬂeﬁ or the payment of taxes or other liens or
charges by Mortgagee shall not be a was ! i e maturity of the

indebtedness secured by this Mortgag

11. All ~provided in this Mortnage are cﬁstmct and cum any other right
or remedy unc Bagc or afforded bxf’ 1,4w_ prequity, and ma :d concurrently,
independently : it

12. The covenants and agreements herein contained shall bind, and the rights hereunder
shall inure to, the respective successors and assigns of Mortgagee and Mortgagor. All covenants
and agreements of Mortgagor shall be joint and several.



13. Except for any notice required under applicable law to be given in another manner,
(a) any notice to Mortgagor provided for in this Mortgage shall be given by mailing such notice
by certified mail addressed to Mortgagor at the Property address or at such other address as
Mortgagor may designate by notice to Mortgagee as provided herein, and (b) any notice to
Mortgagee shall be given by certified mail, return receipt requested, to Mortgagee's address
stated herein or to such other address as Mortgagee may designate by notice to Mortgagor as
provided herein. Any notice provided for in this Mortgage shall be deemed to have been given to
Mortgagor or Mortgagee when given in the manner designated herein. Time is of the essence.

14. In the event that any provision or clause of this Mortgage conflicts with applicable
law, such conflict shall not affect other provisions of this Mortgage which can be given effect
without the conflicting provision.

15.1f all or any part of the Property or any legal or equitable interest therein is sold,
assigned or transferred by Mortgagor, including without limitation any sale by land contract or
similar device, without Mortgagee's prior written consent, excluding a sale of the Property to a
home buyer in the ordinary course of Mortgagor's business, Mortgagee may, at Mortgagee's
option, declare all the sums secured by this Mortgage to be immediately due and payable.
Notwithstanding the foregoing, Mortgagor shall cooperate with Mortgagee in providing a
discharge of this Mortoace in escrow pursuant -to-instructions reasonably ooh‘lsfactory to the

parties, to faci
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the undersigned

C_&nthony Vari, Member-Manager



STATE OF INDIANA)
) SS:
COUNTY OF LAKE )

I, the undersigned, a Notary Public in and for said County, in the State aforesaid,
CERTIFY THAT ANTHONY VARI personally known to me to be the same person whose name
is subscribed to the foregoing instrument, appeared before me this day in person, and
acknowledged that he/she signed, sealed and delivered the said instrument as his/her free and
voluntary act, in his/her capacity as the Member-Manager of Alexi Development, LLC, an
Illinois limited liability company, for the uses and purposes therein set forth, including the
release and waiver of the right of homestead.

My Commission expires: 3-14-23 Signaturg__ '
Resident of _ Lake County Shannon Stiener , Notary Public

I affirm, under the penalties for perjury, that I have taken reasonable care to redact each Social
Security number in this document, unless required by law. Thomas L. Kirsch

PREPARED BY and MAIL TO: THOMAS L. KIRSCH, 131 RIDGE ROAD, MUNSTER, IN 46321
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