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DEFINITIONS

Words used in multiple sections of this document are defined below and other words are defined in Sections 3, 11,

13, 18, 20 and 21. Certain rules regardinn 6%M%Sﬂltt gocument are also provided in Section 16.
(A) "Security Instrument" me i ent ichi ,' 2015 , together
with all Riders to this docupent. l &

(B) "Borrower" i JORGﬁiDAVID VALDEZ AND JENNIFER M VAIDEZ, HUSBAND
AND WIFE This Document is the property of

the Lake County Recorder!

Borrower is the mortgagor under this Security Instrument.

(C) "MERS"is Mortgage Flectronic Registration Systems, Inc. MERS is a separate corporation that is acting solely
as a nominee for |Lender and/Lender's successors and assigns. "MERS is the mortgagee under this Security
Instrument. MERS is organized and existing under the laws of Delaware, and MERS has a mailing address of P.O.
Box 2026, Flint, M1 48501-2026 and-a street address of 1901 E. Voorhees Street, Suite Gy Danville, IL 61834. The
MERS telephone number is (888)679-MERS. '

(D) "Lender"is| GUARANTEED S RATE, | INC.

Lender is a organized
and existing under the laws of ILLINOILS

Lender's address is 3940 N RAVENSWO
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(E) '"Note" mucans the promissory note signed by Borrower and dated MAY 19, 2015

The Note states that Borrower owes Lender TWO HUNDRED SIXTY THOUSAND THREE
HUNDRED AND 00/100 Dollars (U.S. $ 260,300.00 ) plus interest.
Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt in full not later than
JUNE 1, 2045

(F) "Property" means the property lhat 1s described below under the heading "Transfer of Rights in the Property.”
(G) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under
the Note, and all sums due under this Security Instrument, plus interest.

(H) "Riders" means all Riders to this Securitly Instrument that arc executed by Borrower. The following Riders are
to be exccuted by Borrower [check box as applicable]:

(] Adjustable Rate Rider Planned Unit Development Rider
[] Balloon Rider [] Biweckly Payment Rider

[] 1-4 Family Rider [] Second Home Rider

[] Condominium Rider [} Other(s) [specify]

(I)  "Applicable Law" means all controlling applicable federal, state and local statutes, regulations, ordinances and
administrative rules and orders (that have the effect of law) as well as all applicable final, non-appealable judicial

opinions.

(J) "Communij s, Fees, and Assessments" mean g2l di s and other charges
that are imposec the } E oA T @’mﬂ@ﬂt”i‘& ociation or similar
organization.

(K) "Electroni a N@T @ Elﬁ. tien Wicd sacti ed by check, draft,

or similar paper ont, W i U S tElephonic nent, computer, or

magnetic tape so to ThingﬁMéiﬁfigntﬂé]pw fty: it scount. Such term
eller hinée transacii

includes, but is not led to pomt-of—sal transfers, automated insfers initiated by
telephone, wire (fansférs, and At a&e @@ulﬁﬁ}f ecorder!
(L) "Escrow Items' means those items that are described in Section 3.

(M) "Miscellaneous Proceeds" means any compensation, settlfement, award of damages, or proceeds paid by any
third party (other than insuraace proceeds paid under the coverages deseribed ia-Section 5) for: (i) damage to, or
destruction of, the Property; (ii) condemnation or other taking of all or any part of the Property; (iii) conveyance in
lieu of condemnation; or (i isrepresentations of, or omissions as to, the value and/op condition of the Property.
(N) "Mortgage Insurance' mcans insurance protecting Lcnder against the nonpaymaent of, or default on, the Loan.
(0) "Periodic Payment' means the regularly scheduled amount due for (i) principal and inter¢st under the Note,

plus (ii) any amqunts under Section 3/ of this Sccurity Instrument.
(P) "RESPA" mecans theyReal Estate Settlement Procedures Act (42 U.S.C. §2601 et seq.) and its implementing
regulation, Regulation X (12 C.F.R. Part 1024), as the g ight be amended from time to time, or any additional or

successor legisla or regulation that governsthe %3 ibject matter. As used in this Sccurity Instrument,
"RESPA" refers to equirements and restrictions :d in regard to a "federally refated mortgage loan"
even if the Loan 3 qualify as a "federa Jated mortgagc " under RESPA

(Q) '"Successor ¥ of Borrower'' mea has taken title to th o vhether or not that

party has assume er's obligations underthe N ‘7 / s Security Instrump
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TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and modifications

of the Note; and (ii) the performance of Borrower's covenants and agreements under this Security Instrument and the Note.

For this purpose, Borrower does hereby mortgage, grant and convey to MERS (solely as nominee for Lender and Lender's

successors and assigns) and to the successors and assigns of MERS the following described property located in the
COUNTY of Lake

[Type of Recording Jurisdiction] [Name of Recording Jurisdiction]

Lot 162 in Silver Leaf Subdivision-Phase II, as per plat thereof, recorded
in Plat Book 101 page 27, in the Office of the Recorder of Lake County,
Indisna.

Property No. 45-15-06-331-005.000-015

which currently has the address of 13797 EMPRESS LN
[Street]
DYER Trrdiarma 46311 ("Property Address"):
L]
Document is
TOGETHER he improvements now or hereafter erected on the 1 all easements,

appurtenances, an: N'T Q Fiﬁ A ons shall also be
covered by this Se: istrument. "AlTof the foregoing iS refetredto TR urn) 13 s the "Property."

Borrower understa ¥ Iégal v er in this Security
t H‘{' of °
ee

Instrument, but, if necessaty to co ply with Jaw or custom, MERS as n for ende1 MLender's successors
and assigns) has thé right: to exer in-lﬂiﬁe limited to, theright to foreclose
and sell the Property; and to take any action required of Lender includmg, but not limited to, releasing and canceling
this Security Instrument.

BORROWER COVENANIS that Bozrower isdawfully scised of the estate hereby conveyed and has the right
to mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of
record. Borrower warrants and will defend generally the title to the Property against all claims and|demands, subject
to any encumbrances of record:

THIS SECURITY INSTRUMEN Tjcombines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction'te constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:
1. Payment of Principal, Interest, Escrow Iténos;) Piepayment Charges, and Late Charges. Borrower shall
pay when due the principal of, and interest on, thelds idenced®y the Note and any prepayment charges and late

charges due under ! Borrower shall alsépay- funds fgr BsCrow Items pursuant to Seefion 3. Payments due
under the Note ai Security Instrument sh be»mpd% intlgs: | currency. Howevef y check or other
instrument receive ler as payment under the Noié Drt-hw curity Instrument is o Lender unpaid,
Lender may requit all subsequent payme \derthe Note and g ument be made in
one or more of the 5,.as selected by I fm'mqts 3%, (b) money orde 1eck, bank check,
treasurer's check ¢ scovided any suc I n ani posits are insured
by a federal agenc entit) 1
- -] -] -
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Payments arc decemed received by Lender when received at the location designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 15. Lender may return
any payment or partial payment if the payment or partial payments are insufficient to bring the Loan current. Lender
may accept any payment or partial payment insuflicient to bring thc Loan current, without waiver of any rights
hereunder or prejudice to its rights to refuse such payment or partial payments in the future, but Lender is not
obligated to apply such payments at the time such payments are accepted. 1f each Periodic Payment is applied as of
its scheduled due date, then Lender need not pay interest on unapplied funds. Lender may hold such unapplied funds
until Borrower makes payment to bring the Loan current. If Borrower does not do so within a reasonable period of
time, Lendcr shall either apply such funds or return them to Borrower. If not applied earlier, such funds will be
applicd to thc outstanding principal balance under the Note immediately prior to foreclosure. No offset or claim
which Borrower might have now or in the future against Lender shall relieve Borrower from making payments due
under the Note and this Sccurity Instrument or performing the covenants and agreements secured by this Security
Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all payments
accepted and applied by Lender shall be applied in the following order of priority: (a) interest due under the Note;
(b) principal due under the Note; (¢) amounts due under Section 3. Such payments shall be applied to each Periodic
Payment in the order in which it became due. Any remaining amounts shall be applied first to late charges, second
to any other amounts duc under this Sccurity Instrument, and then to reduce the principal balance of the Note.

1f Lender receives a payment from Borrower for a delinquent Pcriodic Payment which includes a sufficient
amount to pay any late charge due, the payment may be applied to the delinquent payment and the late charge. If
more than one Periodic Payment is outstanding, Lender may apply any payment received from Borrower to the
repayment of the Periodic Payments if, and to the extent that, each payment can be paid in full. To the extent that
any excess exists after the payment is applied to the full payment of one or more Periodic Payments, such excess may
be applied to any preg fi it charges and then

as described in th D , -

Any applica it Asurance(%rggslgr]&q!;lgegu Preceeds ue under the Note
shall not extend ¢ h t@(lcgd .t

3. Funds N @m ﬁE FLI) Lcru [ are due under the
Note, until the N Funds') to ide for t of aA i for: (a) taxes and
asscssments and othet nr!‘\!:% ﬁ\ Qé&iﬁﬂi‘ t.)g Tﬁlgl (Br#??i?él?#xt 29 >t encumbrance on the
Property; (b) leasthold paymcﬂmgbak@r@@@typﬂgd@md{e)m}emmms for arty and all insurance

required by Lendcr under Section 5; and (d) Mortgage Insurance premiums, if any, or any sums payable by Borrower
to Lender in lieu |of the payment of Mortgage Insurance premiums in accordance with the provisions of Section 10.

These items arc called "Escrow ltems.™ At orig or at any time during the term of the Loan, [Lender may require
that Community Association Dues; Fees, and Asscssments, 10any, be cscrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Item. Borrower shall promptly furnish to Lender all notices of amounts to be paid
under this Section. Borrower ¥ pay Lender the Funds for Escrow lte unless’ Lender waives Borrower's
obligation to pay|the Funds for any or all Escrow ltems. 1der may waive Borrower's obligation to pay to Lender
Funds for any or all Eserow [femsat any time. Any such waiver may only be in writing. In the cvent of such waiver,
Borrower shall pay direetly. and where payable, the ai dae for any Escrow ltems for \which payment of

Funds has been waived by Lender and, if Lender requ1res shall furnish to Lender receipts evidencing such payment
within such time period as Lender may require. BO( igation to make such payments and to provide receipts

shall for all purposcs bedeemed to be a covcnanﬁgis 51 jecim (é ntained in this Security Instruinent, as the phrase
"covenant and agreeinent™is used in Section 95N Borrower isGotigated to pay Escrow Items directly, pursuant to
a waiver, and Bor tails to pay the amoungm for an Escrow uem Lender may exercis ghts under Section
9 and pay such ar 1 rower shall théa U@ obligated ur.derbechon 9 to rcpayA any such amount.
Lender may revol ~as to'any or all Eﬁqrdw 1tems at dny‘;’hme by a notice gi Jance with Section
15 and, upon suc Jarrower shall pay, fu T’W*ﬁlk\?unds and n sycf  are then required
under this Sectior s

Lender may to apply the Funds

at the time specificd under RESPA, and (b) not to exceed the maximum amount a lender can require under RESPA.
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Lender shall estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures
of future Escrow ltems or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or
entity (including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan
Bank. Lender shall apply the Funds to pay the Escrow Items no later than the time specified under RESPA. Lender
shall not charge Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying
the Escrow Items, unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make
such a charge. Unless an agreement is made in writing or Applicable Law requires interest to be paid on the Funds,
Lender shall not be required to pay Borrower any interest or earnings on the Funds. Borrower and Lender can agree
in writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an
annual accounting of the Funds as required by RESPA.

If therc is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for
the excess funds in accordance with RESPA. 1l there is a shortage of Funds held in escrow, as defined under RESPA,
Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make
up the shortage in accordance with RESPA, but in no more than 12 monthly payments. If there is a deficiency of
Funds held in escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower
shall pay to Lender the amount necessary to make up the deficiency in accordance with RESPA, but in no more than
12 monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable to
the Property which can artain priority over this Security Instrument, leasehold payments or ground rents on the
Property, if any, and Community Association Dues, Fees, and Assessments, if any. To the extent that these items
are Escrow Iten:

Borrower s
(a) agrees in writ
so long as Borr
enforcement of tk
while those proc
of the lien an 2

determines that ap

Lender may give
Borrower shall s:

Lender may
used by Lender i

5. Proper
Property insured
including, but no
maintained in th
requires pursuant
the insurance shal
not be exercised |

time charge for flo

determination an
reasonably might
any fees imposec
determination res

If Borrower
Lender's option :
of coverage. Tt

' mon services and sub\\?{ﬁ ent charg,es“\fﬁ'

- DEHRERES.
ra Nﬁ;mm:":smmm picin
8 ,(I:ﬁ m}lﬂi& (ii ntl ﬁi,eéhng% are Céﬂlij’eggf
it of the %‘H@M@e% t@iaibepdrity over U

rrrower a notice identifying the lien. Within 10 days of the date on whic
fy the lien or take one or more of the actions set forth above in this Sectic

quire B to pa: ‘harg: 1l estate | tion ar
onncetion with this Loan.

Insurance.. Borrower shall keep the improvements now existing or he
1inst loss, by fire; hazards included within the term “exte crage,"
mited to, earthquakes and floods, for which Lender requires insurance. 1
mounis (including deductible levels) and for the periods that Lender re
the pre cntences can change duri rm of the Loan. The insur

: chosen by Borrower subject to Lender's right to disapprove Borrower's ch
asonably. Lender may requlrQ\B;}‘égéW@ 0 pay, in connection with this 1
‘one determination, certifi 1 J’,‘f(» services; or (b) a one-tin
time remappings or simila
h determination orfk%fllflcatlon Be ?f)ﬁ er shall also be respof

2l Emergency Management Agervcy ' connection with fh
bjection by E{»rrower < 3
v of the coéﬁr 5 1b¢£§‘ above, Le
:pense. Lender 1swwﬁd¢r‘ﬂ’b obligation to pui

o A
¥

res.
e carrier providing
e, which right shall
1, either: (a) a one-
Jrarge for flood zone

t unless Borrower:
o Lender, but only
r defends against
rcement of the lien
es from the holder
mment. If Lender

Security Instrument,
1at notice is given,
1.

)r reporting service

fter erected on the
| any other hazards

insurance shall be
What Lender

anges occur which
for the payment of
of any flood zone

irance coverage, at
lar type or amount
rower, Borrower's

equity in the Property, or the contents of the Property, against any risk, hazard or liability and might provide greater
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or lesser coverage than was previously in cffect. Borrower acknowledges that the cost of the insurance coverage so
obtained might significantly exceed the cost of insurance that Borrower could have obtained. Any amounts disbursed
by Lender under this Section 3 shall become additional debt of Borrower secured by this Security Instrument. These
amounts shall bear intcrest at the Note rate from the date of disbursement and shall be payable, with such interest,
upon notice from Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's right to
disapprove such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as an
additional loss payee. Lendecr shall have the right to hold the policies and renewal certificates. 1f Lender requires,
Borrower shall promptly give to Lender all receipts of paid premiums and renewal notices. If Borrower obtains any
form of insurance coverage, not otherwisc required by Lender, for damage to, or destruction of, the Property, such
policy shall include a standard mortgage clause and shall name Lender as mortgagee and/or as an additional loss
payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make
proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any
insurance procceds, whether or not the underlying insurance was required by Lender, shall be applied to restoration
or repair of the Property, if the restoration or repair is economically feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such insurance proceeds until Lender
has had an opportunity to inspect such Property to ensure the work has been completed to Lender's satisfaction,
provided that such inspection shall be undertaken promptly. Lender may disburse proceeds for the repairs and
restoration in a single payment or in a series of progress payments as the work is completed. Unless an agreement
is made in writing or Applicable Law requires interest to be paid on such insurance proceeds, Lender shall not be
required to pay Borrower any interest or earnings on such proceeds. Fees for public adjusters, or other third parties,
retained by Borrower shall not be paid out of the insurance proceeds and_shall be the sole obligation of Borrower.
If the restoration Q insurance proceeds

shall be applied t E ?umg tl :xcess, if any, paid
to Borrower. Su ¥ ,ds shal F? n orde pr0v1deL N

If Borrowe t mm EIAL )} isurance claim and
related matters. / No@s{;lim i I i gen t surance carrier has
offered to settlc 14 rﬁr ma tlate and s xg ¢ the claim. Th: 3 ill begin when the

notice is given. tI}cSP é?tm&%l%? , Borrower hereby
assigns to Lende; dorrowerthehm @mﬂ;ycﬂeogpd}@lﬂ! not to execed the amounts unpaid

under the Note or this Security Instrument, and (b) any other of Borrower's rights (other than the right to any refund
of unearned premiums paid by Borrower) under all insurance policies covering the Property, insofar as such rights
are applicable to the covera >Property “may 1surance ither to repair or restore the
Property or to pay amounts ynpaid under the Note or this ScCurity)[nstrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and use Property as Borrower' s principal residence
within 60 days after the execution of this Security Instrument and shal! contint cupy the Property as Borrower's
principal residence for at least one year after the date of occupancy, unless Lender otherwise agrees in writing, which
consent shall not be unreasonably withheld, or unless extenuvating circumstances exist which are beyond Borrower's
control.

7. Preservation, Maintenance and Protection of the Property; lnspectlons Borrower shall not destroy,
damage or impail g : y. Whether or not
Borrower is residi it the Property from
deteriorating or « ion 5 that repair or
restoration is no :d to avoid further

deterioration or ¢ rrance or condejnrfvﬂtlon DE oceedsﬁ’ar};:pald in connee X ge to, or the taking
of, the Property, hall be respons1b e for repalr‘ng or ;iéstormg the Prope ender has released
proceeds for sucl n 'nay dy%bur'«fe Q{&hc repairs and re 1gle payment or in
a series of progre wor ks complets ftffﬁh insurance er cop Is are not sufficient
to repair or resto N ol tion of such repair

or restoration.
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Lender or its agent may make reasonable entrics upon and inspections of the Property. If it has reasonable cause,
Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower notice at the time
of or prior to such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application process,
Borrower or any persons or entities acting at the direction of Borrower or with Borrower' s knowledge or consent gave
materially false, misleading, or inaccurate information or statements to Lender (or failed to provide Lender with
matcrial information) in connection with the Loan. Material representations include, but are not limited to,
representations concerning Borrower's occupancy of the Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument. If (a)
Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b) there is a legal
procceding that might significantly affect Lender's interest in the Property and/or rights under this Security Instrument
(such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien which may
attain priority over this Security Instrument or to enforce laws or regulations), or (¢) Borrower has abandoned the
Property, then Lender may do and pay for whatever is rcasonable or appropriate to protect Lender’s interest in the
Property and rights under this Security Instrument, including protecting and/or assessing the value of the Property,
and securing and/or repairing the Property. Lender's actions can include, but are not limited to: (a) paying any sums
secured by a lien which has priority ovcr this Security Instrument; (b) appearing in court; and (¢) paying reasonable
attorneys' fecs to protect its interest in the Property and/or rights under this Security Instrument, including its secured
position in a bankruptcy proceeding. Securing the Property includes, but is not limited to, entering the Property to
make repairs, change locks, replace or board up doors and windows, drain water from pipes, eliminate building or
other code violations or dangerous conditions, and have utilities turned on or off. Although Lender may take action
under this Section 9, Lender does not have to do so and is not under any duty or obligation to do so. It is agreed that
Lender incurs no liability for not taking any or all actions authorized under this Section 9.

Any amoun
Security Instrum
payable, with suc

If this Scc

B L

wer secured by this
>ment and shall be

sions of the lease.

L NOKECOREEICTALL
) it ,J;!ti?scl ess written conﬁent 0 Kés}egrlfslier or aEer:li éf,_ C

21 the ground lease.
ease. If Borrower
srees to the merger

Borrower shall n¢
Borrower shall n
acquires fee title

AN AR B

in writing, the Lake County Recorder!

10. Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan, Borrower
shall pay the premiums required to maintain the Mortgage Insurance in effect. If, for any rcason, the Mortgage
Insurance coverage required der c¢ ilable mortgag hat previously provided such
insurance and Borrower was/required to make scparately designated payments toward the premiums for Mortgage
Insurance, Borrower shall pay the premiums required to obtain coverage substantially equivalent to the Mortgage
Insurance previously in effeet, cost substantially equivalent to the cost ver of the Mortgage Insurance
previously in effect, from an alternate mortgage insurer sclected by [ender. [f substantially equivalent Mortgage
Insurance coverage is not available, Borrower shall continue fo pay to Lender the amount of the scparately designated
payments that were due wh isurance coverage ceased effect. | ender will accept, use and retain these

be non-refundable,
) pay Borrower any
Mortgage Insurance

payments as a no
notwithstanding {
interest or earninzs
coverage (in the amoy
becomes availab Q
Mortgage Insura

>fundable loss reserve in lieu of Mortgage Insurance. Such loss reserve sh
fact that the Loan is ultimately\pgi&\i—fﬁé' g f}nd Ijender shall not be require
such loss reserve. Lendqm}%@‘ ' v icquire loss reserve payment
and for the period thaflitader requitss)iprovided by an insurer scjected by Lender again
ined, and Lcnderg}z‘éuires Separate %@esignated payments the premiums for
r required Mor@gage |nSHrance a,$ a 5§0nditi0n of making and Borrower was
required to make fesignated paymeniSitewardithe gréngilms for Mortgage 3orrower shall pay
the premiums rex ain Mortgage In@u;/g:ﬁ?ﬁq:ﬁﬁgg&%r to provide a loss reserve, until
Lender's require; rance ends (it adcordtnce with any writ veen Borrower and
Lender providing 1 ing in this Section
10 affects Borrower's obligation to pay interest at the rate provided in the Note.
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Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it may incur
if Borrower does not repay the Loan as agreced. Borrower is not a party to the Mortgage Insurance.

Mortgagc insurers evaluate their total risk on all such insurance in force from time to time, and may enter into
agrecments with othcr parties that share or modify their risk, or reduce losses. These agreements are on terms and
conditions that are satisfactory to the mortgage insurer and the other party (or parties) to these agreements. These
agreements may require the mortgage insurer to make payments using any source of funds that the mortgage insurer
may have available (which may include funds obtained from Mortgage Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other
entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive from (or might
be characterized as) a portion of Borrower's payments for Mortgage Insurance, in exchange for sharing or modifying
the mortgage insurer's risk, or reducing losses. If such agreement provides that an affiliate of Lender takes a share
of the insurer's risk in exchange for a share of the premiums paid to the insurer, the arrangement is often termed
"captive reinsurancc."” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Such agreements will not increase the amount Borrower will owe
for Mortgage Insurance, and they will not entitle Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may include the right
to receive certain disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the
Mortgage Insurance terminated automatically, and/or to receive a refund of any Mortgage Insurance premiums
that were unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby assigned to
and shall be paid to Lender

If the Prope A >d air of the Property,

if the restoration o pbﬁwmtcils 0 1g such repair and
restoration perio M have the right"to” hold ™ suc iscellaneous P .ender has had an
opportunity to in ¢ Q\F p teI: d tion, provided that
such inspection s yd INQTL E EEIA (!rc at ingle disbursement
or in a series of p 1cnts gsithe work is con lcte Unless an a ree ent is i ting or Applicable
Law requirges intercst ;I;!H nc? %&.ﬂﬁ& (i: P&‘H& a‘h bg d to pay Borrower any
interest or earnings on such Mth@lm@@juﬁﬁy R@@t@rdegp!ur is not economically feasible or

Lender's security wduld be lessened, the Miscellaneous Proceeds shall be applied to the sums secured by this Security

Instrument, whether or not then due, with the excess, if any, paid to Borrower. Such Miscellandous Proceeds shall
be applied in the| order pro “in S

In the event of a total taking,sdestruction, of loss in valde of the Property, the Miscellaneous Proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due;“with the excess, if any, paid to
Borrower.

In the event of|a partial taking, destruction, or loss in value of the Property in which the fair market value of
the Property immediately before the partial taking, destruction, or foss/in value is equal to or greater than the amount
of the sums securcd by this y Instrument immediately the partial taking, destruction, or loss in value,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced
by the amount of the Miscellaneous Proceeds mult\mm:q H'yliwﬁ following fraction: (a) the total amount of the sums
sccured immediately before the partial taking de«.%nﬁfﬁn C’f@ 5 in value divided by (b) the fair'market value of the

Property immediately before the partial takmg ruction, or ‘Wn value. Any balance shall be paid to Borrower.
In the even vartialitaking, deslruct:&.i or loss in valxﬁ«: dif the Property in ct iir market value of
the Property imn before the partial takmg destruction, or h)ss in value is lessAl mount of the sums
secured immedia ke partial taking, dpsfrucuon or. losmn value, un! B | Lender otherwise
agree in writing, us Proceeds shaHd;s;’ a}‘pﬁfrf to ﬁﬁ‘e Sums sect b nstrument whether
or not the sums ¢ LA
1f the Prope Bq ot Opposing Party (as

defined in the next sentence) offers to make an award to settle a claim for damages, Borrower fails to respond to
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Lender within 20 days after the date the notice is given, Lender is authorized to collect and apply the Miscellaneous
Procceds cither to restoration or repair of the Property or to the sums secured by this Security Instrument, whether
or not then duc. "Opposing Party” mcans the third party that owes Borrower Miscellaneous Proceeds or the party
against whom Borrower has a right of action in regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in Lender's
judgment, could resuit in forfeiture of the Property or other material impairment of Lender's interest in the Property
or rights under this Security Instrument. Borrower can cure such a default and, if acceleration has occurred, reinstate
as provided in Section 19, by causing the action or proceeding to be dismissed with a ruling that, in Lender's
judgment, precludes forfeiture of the Property or other material impairment of Lender's interest in the Property or
rights under this Sccurity Instrument. The proceeds of any award or claim for damages that are attributable to the
impairment of Lender's interest in the Property are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied in the
order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or any
Successor in Intcrest of Borrower shall not operate to release the liability of Borrower or any Successors in Interest
of Borrower. Lender shall not be required to commence proceedings against any Successor in Interest of Borrower
or to refuse to extend time for payment or otherwise modify amortization of the sums secured by this Security
Instrument by reason of any demand made by the original Borrower or any Successors in Interest of Borrower. Any
forbearance by Lender in exercising any right or remedy including, without limitation, Lender's acceptance of
payments from third persons, entitics or Successors in Interest of Borrower or in amounts less than the amount then
due, shall not be a waiver of or preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees
that Borrower's ¢ % -signs this Security

Instrument but de¢ A B‘ -Sigiei sﬁ only to mortgage,
grant and conve: teres qm erty un(;carl *ﬁls of thi rument; (b) is not
personally obligz nN mﬁmF m A 1der and any other
Borrower can agr y@ fth ncoard ms of this Security
Instrument or the tsthe ner's cons

Subject (0 l‘ﬁsl ST i the DEORSFEE AL, . . sumes Borrower's
obligations underthis Security [&@Mm Mﬁypmrde];khall obtain all of Borrower' s rights

and benefits under this Security Instrument. Borrower shall not be released from Borrower' s obligations and liability

under this Security [nstrument unless Lender agrees to'such release in writing. The covenants and|agreements of this
Security Instrument shall bind (except as | Secti ) and benefi sors and assigns of Lender.

14. Loan Charges. | énderimay charge Borrower fees'for services performed in connection with Borrower's
default, for the purpose of protecting Lender s interest in the Property and rights umder this Security Instrument,
including, but not limited to;at vs' fees, property inspection and valuation fees. In‘regard to any other fees, the

absencc of express authority in this Security Instrument to charge a specific fec to Borrower shalll not be construed
as a prohibition on the charging of such fee. Lcnder may not charge fees that are expressly prohibited by this Security
Instrument or by Applicabie

If the Loan|is subject to a law which scts maximum loan charges, and that law is finally interpreted so that the
interest or other loan charges collected or to be cq{iﬁ%ﬁf& pnectlon with the Loan exceed the permitted limits,
then: (a) any such-loan charge shall be reduced b}(‘?faﬁﬁ ¢essary to reduce the char he permitted limit;

and (b) any sums alrsady collected from Borr(ﬁ\biﬁ which exc@é’n } permitted limits will be fefunded to Borrower.
Lender may choc 1ake this refund by red&:::f:, the-principal ;wed under the Note or by 1g a direct payment
to Borrower. If I.reduces principald) th@ reduction. will be treated as 2 i 'ment without any
prepayment char: or not\d prepayme)gxt c‘harbw 1S prowd\é.:d for under the ver's acceptance of
any such refund 1 vayment to Borrowﬁf \ﬁ#\%(nwnte a waiver of a n Borrower might
have arising out N It

15. Notice: ) crument must be in

writing. Any notice to Borrower in connection with this Sccurity Instrument shall be deemed to have been given to
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Borrower when mailed by first class mail or when actually delivered to Borrower's notice address if sent by other
meuans. Notice to any one Borrower shall constitute notice to all Borrowers unless Applicable Law expressly requires
otherwise.  The notice address shall be the Property Address unless Borrower has designated a substitute notice
address by novice to Lender. Borrower shall promptly notify Lender of Borrower's change of address. 1f Lender
specifies a procedure for reporting Borrower's change of address, then Borrower shall only report a change of address
through that spccified procedure. There may be only one designated notice address under this Security Instrument
at any onc time. Any notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's
address stated herein unless Lender has designated another address by notice to Borrower. Any notice in connection
with this Securily Instrument shall not be deemed to have been given to Lender until actually received by Lender.
If any notice required by this Security Instrument is also required under Applicable Law, the Applicable Law
requirement will satisfy the corresponding requirement under this Security [nstrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed by
federal law and the law ol the jurisdiction in which the Property is located. All rights and obligations contained in
this Security Instrument are subject to any requirements and limitations of Applicable Law. Applicable Law might
explicitly or implicitly allow the parties to agrce by contract or it might be silent, but such silence shall not be
construed as a prohibition against agreement by contract. In the event that any provision or clause of this Security
Instrument or the Note conflicts with Applicable Law, such conflict shall not affect other provisions of this Security
Instrument or the Note which can be given effect without the conflicting provision.

As used in this Security [nstrument: (a) words of the masculine gender shall mean and include corresponding
neuter words or words of the feminine gender; (b) words in the singular shall mean and include the plural and vice
versa; and (c) the word "may" gives sole discretion without any obligation to take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or 2 Beneficial Interest in Borrower As used in this Section 18, "Interest in
the Property” me 0, those beneficial

interests transfer! J¢ qumﬂi\tt ia$ W reement, the intent
of which is the tr by Borrdower at a futlre dale Yo a purchaser.

If all or any NQT mF (F JEI Aln 1S “Borrower is not a
natural person ar rr oui NG ) Written consent,
Lender may requ t in full of all sums s d by this Securit lnsn < wever, this option
dhall ot be exerc s Ll‘fﬁiay Tincoment s the Rropeity of

If Lender excrcises this o@he&yﬂ;@aﬂ}qyuﬁtyw}{wﬁpwkratlon. The notice shall provide a

period of not less than 30 days from the date the notice is given in accordance with Section 15 within which Borrower
must pay all sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of
this period, Lender may inv remedies | by ity Instrt out further notice or demand
on Borrower.

19. Borrower's Right to'Reinstate After Acceleration. If Borrower meets certain conditions, Borrower shall
have the right to have enforcein f'this Security Instrument discontinued at > prior to the|earliest of: (a) five
days before sale of the Property pursuant to Section 22 of this Security |nstrum (b) such other period as Applicable
Law might specify for the termination of Borrower's right to reinstate; or (c) entry of a judgment enforcing this
Security Instrumg Thosc ons are that Borrower: (: Lénder all sums which then would be due under
this Security Instrunicnt and the'Note as if no acceleration had occurred; (b) cures any default of any other covenants
or agreements; (¢) pays all expenses incurred in QDM%H#% s Security Instrument, including, but not limited to,
reasonablc attorneys’ [U¢s. property inspection an{i‘f*a '@* d other fees incurred for the prirpose of protecting

Lender's interest in the Property and rights unq'\l,iﬁ his Sceurity, fst:ument; and (d) takes such action as Lender may
reasonably requi ssurc that Lender's mg ét infthe P1ope T,'y -and rights under this 8 y Instrument, and
Borrower's oblig ay the sums secured) 4 by this Security J’nstrument shall contin 1iged. Lender may
require that Borr ch reinstatement sﬁ;ms and e‘(penses 13} one or more of i forms, as selected
by Lender: (a) ca b (c) certificd'e f!zl r‘qu&w\k a’:ﬁeck treasurer’ s 's check, provided
any such check is itution whose depUEIsNe 1 insured by a fede nentality or entity;
or (d) Electronic R sbligations secured
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hereby shall remain fully effective as if no acceleration had occurred. However, this right to reinstate shall not apply
in the case of acceleration under Section (8.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the Note
(together with this Security Instrument) can be sold one or more times without prior notice to Borrower. A sale might
result in a change in the entity (known as the "Loan Servicer") that collects Periodic Payments due under the Note
and this Security Instrument and performs other mortgage loan servicing obligations under the Note, this Security
Instrument, and Applicable Law. There also might be one or more changes of the Loan Servicer unrelated to a sale
of the Note. If there is a change of the Loan Servicer, Borrower will be given written notice of the change which will
state thc name and address of the new Loan Servicer, the address to which payments should be made and any other
information RESPA requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter
the Loan is serviced by a Loan Servicer other than thc purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not assumed
by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an individual
litigant or the member of a class) that arises from the other party's actions pursuant to this Security Instrument or that
alleges that the other party has breached any provision of, or any duty owed by reason of, this Security Instrument,
until such Borrower or Lender has notified the other party (with such notice given in compliance with the requirements
of Section 15) of such alleged breach and afforded the other party hereto a reasonable period after the giving of such
notice to take corrective action. If Applicable Law provides a time period which must elapse before certain action
can be taken, that time period will be deemed to be reasonable for purposes of this paragraph. The notice of
acceleration and opportunity to cure given to Borrower pursuant to Section 22 and the notice of acceleration given
to Borrower pursuant to Section 18 shall be deemed to satisfy the notice and opportunity to take corrective action
provisions of this Section 20

21. Hazar« ¥ ¢ those substances
defined as toxic ¢ % c‘m? lowing substances:
gasoline, keroset nableor tox1c petroleum products, toxnc pestm 3 , volatile solvents,

materials contain m Ef\lﬂ@lllaa 1!: aw" means federal
laws and laws of 't pel 2safcty or imental protection;
(¢) "Environme; i "o cp Blg " ion, as defined in
Environmental Law: T 1S vinig)ingenta olghné Sa 1t) that can cause, contribute to, or
otherwise trigger mvnronme‘i hie Lake C ounty RCCOI’ er!

Borrower shallinot cause or permit the presence, use, disposal, storage, or release of any Hazardous Substances,
or thrcaten to rcleascany Hazardous Substances ‘on‘orin the Property. Borrower shall not do, nor allow anyone else

to do, anything affccting Propértyi(a) _that is_in violation_of any Environmen Law, (b) which creates an
Environmental Condition, or (¢)'which, due o ithe presence, use, or release of a Hazardous Substance, creates a
condition that adversely affects the value of the Proper The preceding two sentences shall not apply to the
presence, use, or storage on thc verty of small quantitics of Hazardous Substan cesthat are generally recognized
to be appropriate to normal residential uses and to mainicnance of the Property (including, but not limited to,
hazardous substances in consumer products).

Borrower shall promptls edlender written notice of (a) anyfinvestigation, claim, demand, lawsuit or other
action by any governmental or regulatory agency or prlvate party involving the Property and any Hazardous Substance
or Environmental Law of which Borrower has acttkgﬁqon ’dgo; (b) any Environmental Condrtion, including but not
limited to, any spilling, leaking, discharge, r Case Ut thecat ot release of any Hazardous Substance, and (c) any
condition caused by ‘the presence, use or relegsesgiia Hazardou z bstance which adversely cts the value of the
Property. 1f Bor tearns; or is notified bgﬂ by government 1@* regulatory authority private party, that
any removal or « >diation of any Haz&rdous Substancevafﬁsctmg the Property/i ry, Borrower shall
promptly take all medialactions in d@co‘r’larcc withl Egvlronmental Law ein shall create any
obligation on Le; ironmental Cleaml,g’ \‘\\A{:\‘-“

F“rnﬂ"‘
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under
Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a) the default; (b) the action
required to cure the default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by
which the default must be cured; and (d) that failure to cure the default on or before the date specified in the
notice may result in acceleration of the sums secured by this Security Instrument, foreclosure by judicial
proceeding and sale of the Property. The notice shall further inform Borrower of the right to reinstate after
acceleration and the right to assert in the foreclosure proceeding the non-existence of a default or any other
defense of Borrower to acceleration and foreclosure. If the default is not cured on or before the date specified
in the notice, Lender at its option may require immediate payment in full of all sums secured by this Security
Instrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this Section 22, including,
but not limited to, reasonable attorneys' fees and costs of title evidence.

23. Release. Upon payment of all sums sccured by this Security Instrument, Lender shall release this Security
[nstrument. Lender may charge Borrower a fee for releasing this Security Instrument, but only if the fee is paid to
a third party for services rendered and the charging of the fee is permitted under Applicable Law.

24. Waiver of Valuation and Appraisement. Borrower waives all right of valuation and appraisement.

Document is
NOT OFFICIAL!

This Document is the property of
the Lake County Recorder!
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any Rider executed by Borrower and recorded with it.

7 Z
e Z/Z,/A (Seal)

d ; et (Seal)
/Iérge: David Valdez /j:?’-/Borrower -Borrower
(Seal) (Seal)
-Borrower -Borrower
(Seal) (Seal)
-Borrower -Borrower

;-;;‘\Tn Wing,

R’S ,

Witness: -
INDIANA--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagic €Forms
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[Space Below This Line For Acknowledgment]

state Of INDIANA

SS:

County of Lake

Before me, ___Shannon Stiener, a Notary Public

this _19th  day of MAY, 2015 . _Jorge David Valdez AND

Jennifer M Valdez who personally appeared and

acknowledged the execution of the annexed mortgage. L

Notary Public

3-14-23

This instrument v

I affirm, under tt
this document, u

ecurity number in

Loan Originator: Tho
Loan Originator Orga , SR ID 2611
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Loan Number: 151197275

PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 19th day of
MAY, 2015 , and is incorporated into and shall be deemed to amend and
supplement the Mortgage, Deed of Trust, or Sccurity Deed (the "Security Instrument™) of the same date,
given by the undersigned (the "Borrower™) to secure Borrower's Note to GUARANTEED RATE,
INC.

(the "Lender™) of the same date and covering the Property described in the Security Instrument and located at:

13797 EMPRESS LN, DYER, INDIANA 46311

[Property Address]

The Property includes, but is not limited to, a parcel of land improved with a dwelling, together with other
such parcels and certain common areas and facilities, as described in
COVENANTS, CONDITIONS AND RESTRICTIONS OF RECORD

Document 1s

(he "Dectaration’)._7he LN IarleD Mt e .

This Documegnt s, the.property of
the Lake @ouavtypitecorder!

(the "PUD"). The Property also includes Borrower's interest in the homeowners association or equivalent
entity owning of managing the comr facili > PUD ( s Associdtion") and the
uses, benefits and proceéds of Borrower's interest.

PUD COVENANTS. iddition to the covenants and agreement: > in-the Security Instrument,
Borrower and Lender further'covenant and agree as follows:

A. PUD Obliga Borrower shall perfor: Borrower' s obligations under the PUD's
Constituent Documents. The "Constituent Documents" are'the (1) Declaration; (i1) articles of incorporation,
trust instrument ‘or any equivalent document whic ates the Owners Association; and (1ii) any by-laws or

other rules oregulations of the Owners Assd ‘ er shall promptly pay, when dae, all dues and
assessments impesed pursuant to the Cong enfs

B. Prc nsurance. So long asih ASSBciation maintains, wi rally accepted
insurance ca ster” or "blanket"F ; ng roperty which is to Lender and

MULTISTATE PUD RIDER--Single Family DocMagic €Rorms
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which provides insurance coverage in the amounts (including deductible levels), for the periods, and against
loss by fire, hazards included within the term "cxtended coverage," and any other hazards, including, but
not limited to, earthquakes and floods, for which Lender requires insurance, then: (i) Lender waives the
provision in Section 3 for the Periodic Payment to Lender of the yearly premium installments for property
insurance on the Property; and (ii) Borrowcr's obligation under Section 5 to maintain property insurance
coverage on the Property is deemed satisfied to the extent that the required coverage is provided by the
Owncers Association policy.

What Lender requires as a condition of this waiver can change during the term of the loan.

Borrower shall give Lender prompt notice of any lapsc in required property insurance coverage provided
by the master or blanket policy.

In the event of a distribution of property insurance proceeds in lieu of restoration or repair following
a loss to the Property, or to common areas and facilities of the PUD, any proceeds payable to Borrower are
hereby assigned and shall be paid to Lender. Lender shall apply the proceeds to the sums secured by the
Security Instrument, whether or not then due, with the excess, if any, paid to Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insure
that the Owners Association maintains a public liability insurance policy acceptable in form, amount, and
extent of coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or consequential,
payable to Borrower in connection with any condemnation or other taking of all or any part of the Property
or the comm liti sn li f ] ion, are hereby

1o Ot R N o

assigned and A UCH PLOCECas siian UC appiged L secured by the
Security Inst « I ecument 1S

E. Ler ic Nﬂ’l@}r@fﬂaﬁi @Iﬁhﬂ L, with Lender's
prior writter 1, either partition”or subdivide the Propérly or consent to: (i) andonment or
termination « - U s des i 1 ebandensnent (igeﬂi@tplrﬁrj?@?laﬁf & of substantial
destruction by fAre orfother casualty or in the case of a taking By contemnation or emincntdomain; (ii) any
amendment 10 any provisiotﬁﬂ&ﬂajmtéﬁnﬂﬁ)énﬁm dicn is for the cxpress benefit of
Lender; (ii1)| termination of professional management and assumption of self-management of the Owners

Association; (iv) any action which would have the effect of rendering the public lLability insurance
coverage maintained by the Owners. Association-uhacceptable to Lender

F. Remedies., If Borrower does not pay PUD dues and assessments when dug, then 1ender may pay
them. Any amounts disbuised by Lender under this paragraph F shall become additional debt of Borrower
secured by the Security Instrument. Unless Borrower and Lender agree to other terms of payment, these
amounts shall bear interest from the date of disbursement at the Note rate and shall be payablc, with interest,
upon notice from Lende orrower requesting payme!

S

/NDIANR,
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this PUD
Rider.

~)
//,.J‘é'rﬁa:—v id Valde z‘_ , -Bdrrower

(Seal) (Seal)
-Borrower -Borrower

(Seal)

-Borrower
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