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(C) "Lender" is Crown Mortgage Company

Lenderisa Corporation
organized and existing under the laws of The State of Illinois
Lender's address is 6141 W. $95th St., Oak Lawn, IL 60453

Lender is the mortgagee under this Security Instrument.

(D) "Note" means the promissory note signed by Borrower and dated May 20th, 2015
The Note states that Borrower owes Lender One Hundred Seventy Two Thousand Nine
Hundred and no/100.
Dollars (U.S. $ 172,900.00 } plus interest. Borrower has promised to
pay this debt in regular Periodic Payments and to pay the debt in full not later than
June 1lst, 2045

(E) "Property" means the property that is described below under the heading "Transfer of Rights in the
Property.”

(F) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due under the Note, and all sums due under this Security Instrument, plus interest.

(G) "Riders" means all Riders to this Security Instrument that are executed by Borrower. The following
Riders are to be executed by Borrower [check box as appllcable]

[ ] Adjustable . lmuu Rider NS °r

[_IBalloon Ri ~addocmmentids

S (o (6) ) o (0
o This Document is the gerléy ,

(H) "Applicable means, all controlling applicable f; t local statutes, regulations,
ordinances admlmstﬁh@:il@-%ﬁ ifﬁg(‘h ﬁeﬂ ?df!law) as well as)all applicable
final, non-appealable judicial opinions.

()  "Community Association Dues, Fees, and A ssments” means all dues, fees, assessments
and other c¢harges that(are ifnposed on Borrower or the Property by a condominium association,
homeowners association or similar organization.

(J) "Electronic Funds Transfer” means any transfer of funds, other than a transaction originated by
check, draft, or similar paper instrument, which is initiated through an electronic terminal, telephonic
instrument, compute: agnetic tape so as to 01¢ teuct, or authorize a financial institution to

debit or credit an account. Such term includes, but is not limited to, point-of-sale transfers, automated
teller machine‘transactions, transfers initiatgd igphone, wire transfers, and automated

\)
clearinghouse transfers. ‘v
(K) "Escrow | ; >ans those items & lescribad ection 3.
(L) "Miscellas oceeds” means aAyNCOiii S yettlement, award ¢ 3, or proceeds
paid by anjy (other than insuranceproceedspard under the cove red in Section 5)
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for: (i) damage to, or destruction of, the Property; (ii) condemnation or other taking of all or any part
of the Property; (ii1) conveyance in lieu of condemnation; or (iv) misrepresentations of, or omissions
as to, the value and/or condition of the Property.

(M} "Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or default
on, the Loan.

(N} "Periodic Payment” means the regularly scheduled amount due for (i) principal and interest under
the Note, plus (ii) any amounts under Section 3 of this Security Instrument.

(O) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (12 C.F.R. Part 1024), as they might be amended from time
to time, or any additional or successor legislation or regulation that governs the same subject matter.
As used in this Security Instrument, "RESPA" refers to all requirements and restrictions that are
imposed in regard to a "federally related mortgage loan" even if the Loan does not qualify as a
"federally related mortgage loan" under RESPA.

(P) "Successor in Interest of Borrower™ means any party that has taken title to the Property, whether
or not that party has assumed Borrower's obligations under the Note and/or this Security Instrument.

Transfer of Rights in the Property

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower's covenants and agreements under this
Security Instrum %) 5 - and

convey to Lende Me Hfﬁl&ﬂﬁfé Hf% €. catgd in the

cording Jurisdiction]

Yoo NOTOEEICIALL - o

THEREOF, RE ,IHg T BOOK 42, 101, IN THE OFJ_ THE
RECORDER OF is D) oearmert is t e property of

the Lake County Recorder!

Parcel ID Numb Sc10=01-252-01 L4 BHE | BGE which curr as the address of

BES “Polk 2o B [Street]
ia 7 SACity] Indjd 1 [Zip Code]

("Property Addr <, DIANM, (4
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TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall
also be covered by this Security Instrument. All of the foregoing is referred to in this Security Instrument
as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the
right to mortgage, grant and convey the Property and that the Property is unencumbered, except for
encumbrances of record. Borrower warrants and will defend generally the title to the Property against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real

property.
UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and
any prepayment charges and late charges due under the Note. Borrower shall also pay funds for
Escrow Items pursuant to Section 3. Payments due under the Note and this Security Instrument shall
be made in U.S. currency. However, if any check or other instrument received by Lender as payment
under the Note or this Security Instrument is returned to Lender unpaid, Lender may require that any
or all subsequent payments due under the Note and this Securlty Instrument be made in one or more

of the follc 1 check, bank
check, trez aﬂsﬁ éﬁx:i n institution
whose dep égm ls tronic Funds
Transfer.

N OT OFFICIAL'
Payments : med received by Lender when received at the location designc the Note or at
such other locarion Eilny Bonymmntm pmﬂepentty ek visions in
Section 15. fendér may

ﬁafsfll{ @i.payment or pactial payments are
€r may~accept any payment or partial payment insufficient

rights to refuse

insufficient tofbring the Loan current. Le
to bring the Loan current, without waiver of any rights hereunder or prejudice to :
such payment or partial payment e, bu ris not oblig t0 apply such payments at
the time such payments areraccepted. If each Periodic Payment is applied as of its scheduled due date,
then Lender need not pay interest on unapplied funds. Lender may holdstuch unapplied funds until
Borrower makes payment to bring the [.oan current. If Borrower does 10t.d0 so within a reasonable

period of time, Lender shall either apply| such funds or return them to Borrower. If not applied
earlier, such funds will'be applied to the outstanding principal balance under the Not¢ immediately
prior to foreclosurenNo offset or claim which Borrower might have now or in the future against
Lender shall relieve Borrower from makmg ;; ents due under the Note and this Security Instrument
or performing the covenants and agree this Security Instrument

2. Application of ion 2, all

ed-in the following ord

payments : d applied by Len shall De app riority: (a)
interest du he Note; (b) princy due u araioae tI‘ tote; (c) amounts d Section 3. Such
payments ¢ ted to'each Perid JINHE order in whick lue.
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Any remaining amounts shall be applied first to late charges, second to any other amounts due under
this Security Instrument, and then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the payment may be applied to the delinquent payment
and the late charge. If more than one Periodic Payment is outstanding, Lender may apply any
payment received from Borrower to the repayment of the Periodic Payments if, and to the extent that,
each payment can be paid in full. To the extent that any excess exists after the payment is applied to
the full payment of one or more Periodic Payments, such excess may be applied to any late charges
due. Voluntary prepayments shall be applied first to any prepayment charges and then as described in
the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under
the Note shall not extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are due

under the Note, until the Note is paid in full, a sum (the "Funds") to provide for payment of amounts
due for: (a) taxes and assessments and other items which can attain priority over this Security
Instrument as a lien or encumbrance on the Property; (b) leasehold payments or ground rents on the
Property, if any; (c) premiums for any and all insurance required by Lender under Section 5; and (d)
Mortgage Insurance premiums, if any, or any sums payable by Borrower to Lender in lieu of the
payment of Mortgage Insurance premiums in accordance with the provisions of Section 10. These
items are called "FEscrow Items " At origination or at-any time durine the term of the Loan, Lender
may requir Association Dues, Eees, and Assessim rowed by
Borrower, D@@umemqg) all promptly
furnish to 1 iices of amounts to be paid under this Section. B pay Lender the
Funds for 1 N@HBP F I@i@l n ! ¥ » for any or all
Escrow lIter nder may waive Borrower's obligation to pay to Lender Fund ny or all Escrow
Items at any tipe. Aystshidavenmayonty bsit fsingrinphe etan e i waiver, Borrower
shall pay directlyy when fﬂglﬂggﬁ@ %%Tgu#éj&(e({gd@iﬁscrow Items for which
payment of Funds has been waived by en<gr and, 1f Lender requires, shall furnish t0 Lender receipts
evidencing|such payment within such time period as Lender may require. Borrower ‘s [obligation to
make such payments provi pts shallbf 1rposes | "to be a covenant and
agreement contained ia thissSecurity Instrument, as the phrase “"covenant and agreement” is used in
Section 9. If Borrower 1s'obligated to pay Escrow Items directly, pursuant to a waiver, and Borrower
fails to pay the amoungdue fot an Escrow Item, [ender may exercise its 1i ghts under Section 9 and
pay such amount and Borroyver shall theri be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke thie waiver as to any, or all Escrow Items |at any time by 4 notice given in
accordance with Section 15.and, upon such revocation, Borrower shall pay to Lender all Funds, and
in such amounts, that are then required under this Section 3.
Lender mays. at any time, collect and ho] 'Q-’- Q&-« ount (a) suftficient to permit Lender to apply
the Funds at the _time specified under '~".(? b)tapto exceed the maximunr amount a lender
can require RESPA. Lender shatl-gstin i¢| atdeut of Funds due on (F s of current data
and reason: 1afes of expenditurs jOwsitems or otherwis dance with
Applicable EA\
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The Funds shall be held in an institution whose deposits are insured by a federal agency,
instrumentality, or entity (including Lender, if Lender is an institution whose deposits are so insured)
or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow Items no later
than the time specified under RESPA. Lender shall not charge Borrower for holding and applying the
Funds, annually analyzing the escrow account, or verifying the Escrow Items, unless Lender pays
Borrower interest on the Funds and Applicable Law permits Lender to make such a charge. Unless an
agreement is made in writing or Applicable Law requires interest to be paid on the Funds, Lender
shall not be required to pay Borrower any interest or earnings on the Funds. Borrower and Lender
can agree in writing, however, that interest shall be paid on the Funds. Lender shall give to
Borrower, without charge, an annual accounting of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA. If there is a shortage of Funds held in
escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and
Borrower shall pay to Lender the amount necessary to make up the shortage in accordance with
RESPA, but in no more than 12 monthly payments. If there is a deficiency of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall
pay to Lender the amount necessary to make up the deficiency in accordance with RESPA, but in no
more than 12 monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund
to Borrower any Funds held by Lender.

Charges: \ , N o sitions
attributable whidl SepEprRIEyR ey wsehold
payments ¢ ts on the Property, if any, and Community . Fees, and
Assessmen e [ pay them in the
posmer. 0, 7o NEY B OB ECTAR!

Borrower s A‘;&ya&mmsmaalmwmmm B, v rument uniess
Borrower: (a) agrees in Vﬂrlmeglgalki @euﬂtly& anréejréd by the lien in a manner
acceptable o Lender, but only so long as Borrower is performing such agreement; (b) contests the
lien in good faith by, or defends against enforcement of the lien in, Tegal proceedings|which in
Lender's opinion operaie,to prevengihe cnfercement ofithe lien whileghose proceedings are pending,
but only until such proceedings are concluded; or (¢) secures from the holder of the lien an agreement
satisfactory to Lender subordinating the lien to this Security Instru It Lender determines that
any part of| the Property‘is,subject to a lien which can attain priority overithis Security Instrument,
Lender may give Borrower a notice identifying the lien. Within 10 days of the date on which that
notice is given, Borrowe Il satisfy the lien oritake one of more of|the actions set forth above in
this Sectior

Lender may require Borrower to pay a oncstiiue Eharée. for a real estate tax verification and/or
reporting service used by Lender in coni

Property | nce. Borrower shall XZep tHe-imp 1tS NOW existing or I or erected on the
Property in rinst 1oss by fire, ATd S A thin the term " crage,” and any
other hazar s but'not limitedomn k€Svand floods, for wi requires

insurance. shall“be maintaraed arnounts (includin rels) and for the
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periods that Lender requires. What Lender requires pursuant to the preceding sentences can change
during the term of the Loan. The insurance carrier providing the insurance shall be chosen by
Borrower subject to Lender's right to disapprove Borrower's choice, which right shall not be
exercised unreasonably. Lender may require Borrower to pay, in connection with this Loan, either:
(a) a one-time charge for flood zone determination, certification and tracking services; or (b) a
one-time charge for flood zone determination and certification services and subsequent charges each
time remappings or similar changes occur which reasonably might affect such determination or
certification. Borrower shall also be responsible for the payment of any fees imposed by the Federal
Emergency Management Agency in connection with the review of any flood zone determination
resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance
coverage, at Lender's option and Borrower's expense. Lender is under no obligation to purchase any
particular type or amount of coverage. Therefore, such coverage shall cover Lender, but might or
might not protect Borrower, Borrower's equity in the Property, or the contents of the Property,
against any risk, hazard or liability and might provide greater or lesser coverage than was previously
in effect. Borrower acknowledges that the cost of the insurance coverage so obtained might
significantly exceed the cost of insurance that Borrower could have obtained. Any amounts disbursed
by Lender under this Section 5 shall become additional debt of Borrower secured by this Security
Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and shall
be payable, with such interest, upon notice from Lender to Borrower requesting payment.
by Lend i Q 't to Lender's

ciesypshall include a standard tgage's ame Lender as

o NOCIDRERETS,. .

All insuranc
right to dise

mortgagee ¢ olicies and
renewal cer i ‘brmhj IK i €g§o 1 ceipts of paid
premiums a N m i m ! ot otherwise
required by ﬁto or destru tlen ighe Propert ch po S nclude a
standard mortgs vlause §n .1![5%1 Een er%s B 319 dditional loss payee.

10SS, BOI'I'(!:\;%ICSI.!EI glVee promut n('):t}(’:elt{‘?he 1nsggn€e carrier and

In the event nder. Lender

may make proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise
agree in writing, any i ce pr her o e underl rance was required by
Lender, shall be applicd to'reStoration or repair of thé Property, if the restoration or repair is
economically feasible and Lender's security is not lessened. During such repair and restoration
period, Lender shall have right to hold such insurance proceeds until L ender has had an
opportunity| to inspect such Property to ensure the work has been completed to Lender's satisfaction,
provided that such inspection shall be undertaken . promptly. Lender may disburse proceeds for the
repairs and restoration, in a sifigle payment or in a setics ofprogress payments as the work is
completed. [Unless an agreement is made in writi ;_ or Applicable Law requires interest to be paid on
such insurance proceeds, Lender shall not 0, pay Borrower any interest or earnings on

such procee

out of the ir 131
is not econo
applied to tl o
any, paid to

>s for public adjusterssyo
yroceeds and shall

hall not be paid
ration or repair
ceeds shall be
the excess, if
or in Section 2.
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If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that
the insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The
30-day period will begin when the notice is given. In either event, or if Lender acquires the Property
under Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any
insurance proceeds in an amount not to exceed the amounts unpaid under the Note or this Security
Instrument, and (b) any other of Borrower's rights (other than the right to any refund of unearned
premiums paid by Borrower) under all insurance policies covering the Property, insofar as such rights
are applicable to the coverage of the Property. Lender may use the insurance proceeds either to repair
or restore the Property or to pay amounts unpaid under the Note or this Security Instrument, whether
or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal
residence within 60 days after the execution of this Security Instrument and shall continue to occupy
the Property as Borrower's principal residence for at least one year after the date of occupancy, unless
Lender otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Borrower's control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Property, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrower is residing in the Property, Borrower shall maintain the Property
in order to prevent the Property from deteriorating or decreasing in value due to its condition. Unless
it is determ 1 1sible, Borrower

shall promyj Dﬁmﬁﬁhﬁ e. If insurance
or condenu patd ageoor the > Property,
Borrower s pe NQ it 1 m I N as released
proceeds fc pUrpOses. e’rlzaﬁm;I "n; d ion in a single

payment or r @ i Eﬂé}f Qb > or
condemnation ¢;§d§ grge g@ﬁ%ﬁ?@ﬁ%&%ﬁéﬁrﬁ% rop rty&,]}gm er is not relieved of
Borrower's obligation fof & cSaipleidlo CEtich tapakiar CAab faion .

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has

reasonable cause, Le 1y Ins| rior ¢ provem e Property. Lender shall
give Borrower notice 4t thestime of or prior to such/an interior inspection specifying such reasonable
cause.

8. Borrower’s Loan Application. Borrower shall be in default if, during the Loan application process,
Borrower or any pcrsons or entities acting at the direction of Borrower or with Borrower's knowledge

or consent gave materially false, misleading, or ina information or statements to Lender (or
failed to provide Lender with material information) in connection with the Loan. Material

representatjons include, but are not limited:to¥eptzentations concerning Borrower's occupancy of

the Property.as Borrower's principal re
9. Protectior Lender's Interest in & g" ights Under this S¢ ty Instrument.
If (a) Borrc Is to perform the coven an ements contained in thi ty Instrument,

(b) there is ceeding that might signjficautl fect Lender's inter roperty and/or
rights unde Nnstraument (Such m oceeding in bankrupjic r condemnation

INDIANA-Single Family-Fannie iiae/Freddie Mac UNIFORIVi INSTRUMENT Form 3015 1/01
VMP ® VMP6(IN) (1302).00
Wolters Kluwer Financial Services . Page 8 of 17



10.

Wolters Kluwer Financial Services

or forfeiture, for enforcement of a lien which may attain priority over this Security Instrument or to
enforce laws or regulations), or (c) Borrower has abandoned the Property, then Lender may do and
pay for whatever is reasonable or appropriate to protect Lender's interest in the Property and rights
under this Security Instrument, including protecting and/or assessing the value of the Property, and
securing and/or repairing the Property. Lender's actions can include, but are not limited to: (a)
paying any sums secured by a lien which has priority over this Security Instrument; (b) appearing in
court; and (c) paying reasonable attorneys' fees to protect its interest in the Property and/or rights
under this Security Instrument, including its secured position in a bankrupicy proceeding. Securing
the Property includes, but is not limited to, entering the Property to make repairs, change locks,
replace or board up doors and windows, drain water from pipes, eliminate building or other code
violations or dangerous conditions, and have utilities turned on or off. Although Lender may take
action under this Section 9, Lender does not have to do so and is not under any duty or obligation to
do so. It is agreed that Lender incurs no liability for not taking any or all actions authorized under
this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date
of disbursement and shall be payable, with such interest, upon notice from Lender to Borrower
requesting payment.

If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the

lease. If Borrower acquires fee title to the Property, the leasehold and the fee title shall not merge
unless Lender acreas to the mercer-in writino

Mortgage o1 'r‘ﬁm née € 1g the Loan,
Borrower st Anm 1 iﬁ/li@ag S t. If, for any
reason, the n Nﬁﬁqgmmx IU' a m the mortgage
insurer that i Iquil o, parately
designated | of ardi? remiums fo Insurance &%)er y the premiums
required to obyz ,overag% g? nPHF‘ gﬂ a&§n m&%&’ sly in effect, at
a cost substantially equ1vﬁhﬁ<lﬂak£et(a&lm\ty Rivew @![nsurance previously in effect,
from an alternate mortgage insurer selected by Lender. If substantially equivalent Mortgage Insurance
coverage is not available, Borrower shall continue to payto Lender the amount of the separately
designated payments thatwere duewhen the insurance.coverage ceasedsio be in effect| Lender will
accept, use and retain these payments as 2 non-refundable loss reserve in liev of Mortgage Insurance.
Such loss reserve shal non-refundable ; notwithstanding the fact that {1 van 1s ultimately paid in
full, and Lender shall notbe required to pay Borrower any interest or earnifigs on such loss reserve.
Lender can no longer require 10ss reserve payments if Mortgage Insurance coverage (in the amount
and for the period that Cender equires) provided by any insurer selected by Lender again becomes
available, i$ obtained, and Jdfender requises separately designated payments toward the premiums for

Mortgage Insurance. If Lender required Morigag Ipsurance as a condition of making the Loan and
Borrower was required to make separate wﬂﬁ 9 yyments toward the premi for Mortgage

Insurance, Botrower shall pay the premyumss ired fo*miaintain Mortgage Insurarce in effect, or to
provide a ne fundable loss reserve, & endEEs requiement for Mortgaged nce ends in
accordance ten agreement: TBorrowerrand Lender providi ich termination
or until terr required by Appht waw. N g in this Sectio# Borrower's
obligation t '
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Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it
may incur if Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage
Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may
enter into agreements with other parties that share or modify their risk, or reduce losses. These
agreements are on terms and conditions that are satisfactory to the mortgage insurer and the other
party (or parties) to these agreements. These agreements may require the mortgage insurer to make
payments using any source of funds that the mortgage insurer may have available (which may include
funds obtained from Mortgage Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer,
any other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts
that derive from (or might be characterized as) a portion of Borrower's payments for Mortgage
Insurance, in exchange for sharing or modifying the mortgage insurer's risk, or reducing losses. If
such agreement provides that an affiliate of Lender takes a share of the insurer's risk in exchange for
a share of the premiums paid to the insurer, the arrangement is often termed "captive reinsurance. "
Further:

(A) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the
amount Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to
any rpﬁlnr‘

P Mo o AEMHEEOETS,. er tow, Th
Mort; iOh’Act of 1 ther law. These
rights mr Em uRes; H ain
cance m HF m elnsurs ninated
auton : al ‘ (i/ é-rf‘#%o{, nﬁlg-ﬁﬁg%? IEi’lr%)f ims that were
unearned at & e 1m cance ation or nati

Assignment of Mlscellgneous e((; Opngureeglf)ﬁlscefaneous Proceeds are hereby

11.
assigned to| and shall be paid to Lender.
If the Property is damaged, such Miseellaneous Proceeds shall be appiiedsio restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender's security is not
lessened. During such iriand restoration period, Lender shall b ght to hold such
Miscellaneous Proceeds uniil l'ender has had an opportunity to inspect’Stich Property to ensure the
work has been completed to Lender's satisfaction, provided that such inspection shall be undertaken
promptly. 1ender ma: ot the repairs and restorati 1/a single disbursement or in a series of
progress payments as theswork is completed. Unless anragreement is'made in writing or Applicable
Law requir« nterest to be pa1d on such Misceliaten required to pay
Borrower an terest or earnings on such? ol . Or repair is not
economical "sasible or Lender's secuchs/wol 1l lesséned, i ‘roceeds shall be
applied to t 18 ‘ 1 the excess, if
any, paid t o vided for in
Section 2.
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In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due,
with the excess, if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in value is equal to or
greater than the amount of the sums secured by this Security Instrument immediately before the
partial taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in writing,
the sums secured by this Security Instrument shall be reduced by the amount of the Miscellaneous
Proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the partial taking, destruction, or loss in value divided by (b) the fair market value of the
Property immediately before the partial taking, destruction, or loss in value. Any balance shall be
paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in value is less than
the amount of the sums secured immediately before the partial taking, destruction, or loss in value,
unless Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds shall be applied
to the sums secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the

Opposing Party (as defined in the next sentence) offers to make an award to settle a claim for
darnages, Pr\rrr\‘vynf faile tn v-oar\t)nd ta T ander yrathin 20 dave qFtn" tho dAate tha naticn iS given,

Lender is a ot apply the Miscellaneous Brocetq ion or repair of
the Propert ok GEIFINVOEAEES v o lue. "Opposing
Party" mea party_that owes Borrower Miscellaneous Proceeds against whom
Borrower b ( egar C d !

Borrower s o Tmfﬁ%gltﬁwqﬁﬁb%f?%im M)pr‘iwzgr G begun that, in
Lender's judgment, could result in forfeiture of the Prop€rty of other rnaterial airment of Lender's
interest in the Property oth@t ﬁtl@&ﬂﬂﬁﬂlﬁgﬁ@t @& ilver can cuce such a default
and, if acceleration has occurred, reinstate as provided in Section 19, by causing the action or
proceeding| to be dismissed with a ruling that, in Lender's judgmern! Tudes forfeiture of the
Property or other material,impairment ofpizender’s ingerest in the Propertypor rights under this
Security Instrument. The proceeds of any award or claim for damages that are attributable to the
impairment of Lendex erest in the Property are hereby assignex llkbe paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be
applied in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization ofsshie ecured by this Security Instrument granted by
Lender to Barrower or any Successor indlfitet grower shall not operate to reléase the liability
of Borrower orany Successors in Inte ; Bo: der shall not be requii 0 commence
proceeding st any Successor in Raierest | ! gor to refuse to extend for payment or
otherwise r qQrtization of the SAME Secursa=5y Security Instrume son of any
demand ma gina! Borrower-op any/Sutecssors in Interest of B y forbearance
by Lender Y without Jimitat cceptance of
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payments from third persons, entities or Successors in Interest of Borrower or in amounts less than
the amount then due, shall not be a waiver of or preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower's obligations and liability shall be joint and several. However, any
Borrower who co-signs this Security Instrument but does not execute the Note (a "co-signer"): (a) is
co-signing this Security Instrument only to mortgage, grant and convey the co-signer's interest in the
Property under the terms of this Security Instrument; (b) is not personally obligated to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower can agree to
extend, modify, forbear or make any accommodations with regard to the terms of this Security
Instrument or the Note without the co-signer's consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes
Borrower's obligations under this Security Instrument in writing, and is approved by Lender, shall
obtain all of Borrower's rights and benefits under this Security Instrument. Borrower shall not be
released from Borrower's obligations and liability under this Security Instrument unless Lender agrees
to such release in writing. The covenants and agreements of this Security Instrument shall bind
(except as provided in Section 20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with
Borrower's default, for the purpose of protecting Lender's interest in the Property and rights under
this Security Instrument, including, but not limited to, attorneys' fees, property inspection and

valuation fees. In regar d to anv other faee tha ahoanea nf express antharity in thio °""urity
Instrument o Borroswer shall notbe constrise on the charging
of such fee. PDeoumentis . Instrument or

by Applical

If the Loan N Q’Js‘ethE mgAL that law ly interpreted so

that the inte Tﬁigam@fiﬂ@ﬁ@ig (ﬂﬁi? 1e Loan exceed
the permitted Yimits, then: (a) such loan charge l € re éyt?{):he amountnecessary to
reduce the ¢hargeé to the lz E Q(B)W CAlfA &)ﬂ cted from Borrower which
exceeded permitted limits will be refunded to Borrower. Lender may choose to make this refund by
reducing the principal owed-under the Not by making a direct | t'to Borrower. If a refund
reduces principal, the reduction wilisbe treated as a partial prepaymentswithout any prepayment
charge (whether or not'a prepayment chasge is provided for under the Note). Borrower's acceptance
of any such refund mac direct payment to Borrower will consti wer of any right of action
Borrower might have arising out of such overcharge.

15. Notices. All notices given by/Borrower or Lender in‘connection with this Security Instrument must
be in writing. Any notice terBorrower in connection,withethis Security Instrument shall be deemed to
have been given to Borrower when mailed by firstclass mail or when actually delivered to

Borrower 's\notice address if sent by othexs iee 1o any one Borrower shall constitute notice
to all Borrowers unless Applicable Lavse: 1ires otherwise. The notice address shall be the
Property A s.unless Borrower has-desi te notice address by r to Lender.
Borrower sl nptly‘notify Lende# FOWeT it ge of address. If L ecifies a

procedure f s Borrower's chat .addres: Borrower shalt t a change of
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address through that specified procedure. There may be only one designated notice address under this
Security Instrument at any one time. Any notice to Lender shall be given by delivering it or by
mailing it by first class mail to Lender's address stated herein unless Lender has designated another
address by notice to Borrower. Any notice in connection with this Security Instrument shall not be
deemed to have been given to Lender until actually received by Lender. If any notice required by this
Security Instrument is also required under Applicable Law, the Applicable Law requirement will
satisfy the corresponding requirement under this Security Instrument.

16.

Governing Law; Severability; Rules of Construction. This Security Instrument shall be

governed by federal law and the law of the jurisdiction in which the Property is located. All rights
and obligations contained in this Security Instrument are subject to any requirements and limitations
of Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by
contract or it might be silent, but such silence shall not be construed as a prohibition against
agreement by contract. In the event that any provision or clause of this Security Instrument or the
Note conflicts with Applicable Law, such conflict shall not affect other provisions of this Security
Instrument or the Note which can be given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean
and include the plural and vice versa; and (c) the word "may" gives sole discretion without any
obligation to take any action.

17.

18. Transfer ¢
"Interest in
limited to,
sales contrs

date to a pu

If all or any
is not a nati
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Security Ins
prohibited [
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including, but not limited to, reasonable attorneys' fees, property inspection and valuation fees, and
other fees incurred for the purpose of protecting Lender's interest in the Property and rights under
this Security Instrument; and (d) takes such action as Lender may reasonably require to assure that
Lender's interest in the Property and rights under this Security Instrument, and Borrower's obligation
to pay the sums secured by this Security Instrument, shall continue unchanged. Lender may require
that Borrower pay such reinstatement sums and expenses in one or more of the following forms, as
selected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer's check or
cashier's check, provided any such check is drawn upon an institution whose deposits are insured by a
federal agency, instrumentality or entity; or (d) Electronic Funds Transfer. Upon reinstatement by
Borrower, this Security Instrument and obligations secured hereby shall remain fully effective as if no
acceleration had occurred. However, this right to reinstate shall not apply in the case of acceleration
under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note (together with this Security Instrument) can be sold one or more times without prior notice
to Borrower. A sale might result in a change in the entity (known as the "Loan Servicer") that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might
be one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of
the Loan Servicer, Borrower will be given written notice of the change which will state the name and
address of the new Loan Servicer, the address to which payments should be made and any other
information RESPA requires in connection with a notice of transfer of servicing. If the Note is sold
and thereaf Note, the
mortgage l ITOW wnl h it be transferred
to a succes: e Aﬂﬁbﬁam lﬁm 8l vise provided by
the Note pt F F I
Neither Bo 7 Hender may comm((;ce Jo1n, org] Ié 10 any judicia 1 (as either an
individual | }meﬂg@mﬁ@ﬂ@g@thﬁ hqjyar(yf tlons pursuant to this
Security Instr ,nt or tl;thallle ﬂj%ai_‘}nlgother breac arw provision of, or any duty
owed by reason‘of, this t?fl ﬁ{)’ ¥ ender has notified the other
party (with such notice given in compliance with the requlrements of Section 15) of such alleged
breach and afforded the other party | sasonable period after the giving of such notice to take
corrective action. If Applicable Lawiprovidesia timesperiod which mustielapse before|certain action
can be taken, that time period will be deemed to be reasonable for purposes of/this paragraph. The
notice of acceleration. : pportunity to cure given to Borrower p Section 22 and the notice
of acceleration given to Boirower pursuant to Section 18 shall be deemed to satisty the notice and
opportunity toftake corrective action provisions of this Section 20.

21. Hazardous Substances. A’ used in this Section'2l: (a)<"Hazardous Substances" are¢ those
substances defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and
the following substances: gasoline, keroseiieyvilel :f ammable or toxic petroleum ducts, toxic
pesticides and herbicides, volatile solventss¥ i yaining asbestos or formaldehyde, and
radioactive erials; (b) "Environmegs ieansiede s of the jurisdiction where
the Propert ated that relate to h satel VI b nvironmental
Cleanup” i v response action féinediai-action, ¢ tion, in
Environme 3.(d) an tal Con n cause,
contribute | t
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Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, on or in the Property. Borrower shall
not do, nor allow anyone else to do, anything affecting the Property (a) that is in violation of any
Environmental Law, (b) which creates an Environmental Condition, or (¢) which, due to the
presence, use, or release of a Hazardous Substance, creates a condition that adversely affects the value
of the Property. The preceding two sentences shall not apply to the presence, use, or storage on the
Property of small quantities of Hazardous Substances that are generally recognized to be appropriate
to normal residential uses and to maintenance of the Property (including, but not limited to,
hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit
or other action by any governmental or regulatory agency or private party involving the Property and
any Hazardous Substance or Environmental Law of which Borrower has actual knowledge, (b) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, release or
threat of release of any Hazardous Substance, and (c) any condition caused by the presence, use or
release of a Hazardous Substance which adversely affects the value of the Property. If Borrower
learns, or is notified by any governmental or regulatory authority, or any private party, that any
removal or other remediation of any Hazardous Substance affecting the Property is necessary,
Borrower shall promptly take all necessary remedial actions in accordance with Environmental Law.

Nothing herein shall create any obligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any Rider executed by Borrower and recorded with it.

Borrower

7D /QV’ 5/)0%15'

Eric D Jarafzewski Date
(Seal)
Date
(Seal)

E] Refer to the

s
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Acknowledgment

State of IN

County of Lake

This instrument was acknowledged before me on 20th May 2015 by Eric D Jaraczewski

Notary County: T.ak THON;I_AaEeGC. c?UCHI:QLLEF{

My commission expires: iy Commission Expires

This instrument was preparec .’ May 27, 2016

Mail Tax Statem
06141 W 95th St

w2

I, affirm, under ocial Security

number in this d

Loan origination
NMLSID 136
Loan originator
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