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(C) "Lender"is peoples Bank SB

Lender is a Corporation

organized and existing under the laws of Indiana

Lender's address is 9204 Columbia
Munster, IN 46321

Ave

Lender is the mortgagee under this Security Instrument.

(D) "Note" means the promissory note signed by Borrower and dated May 15, 2015

The Note states that Borrower owes Lender seventy-six thousand, one hundred
Dollars (U.S. $ 76,100.00 ) plus interest. Borrower has promised to

pay this debt in regular Periodic Payments and to pay the debt in full not later than

June 1, 2045

(E) "Property” means the property that is described below under the heading "Transfer of Rights in the
Property."

(F) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due under the Note, and all sums due under this Security Instrument, plus interest.

(G) "Riders™ means all Riders to this Security Instrument that are executed by Borrower. The following
Riders are to be executed by Borrower [check box as applicable]'

] Adjustabl
- P,

[_] VA Rides 1 Biwee ayment Rider

(H) "Appliceble 1 2/ T heans Bl conotling piliasbie feeep pmmy alod alations,
ordinances-and administ liimg W ) as well as all applicable
final, non-appealable Juj'?éi éoplmons @iﬁiﬁ R& gip&)éi@w

() "Community Association Dues, Fees, and Assessments” means all dues, fees, assessments
and other charges that ace imposed on Bogrower or the Property by a condon ium association,
homeowners association of similar organization.

(J) "Electronic Funds sfer" means any transfer of funds, other tl saction originated by
check, draft, or similar paper instrument, which is initiated through an electronic terminal, telephonic
instrument, computer, or magnetic tape so as to order, instruct, or authorize a financial institution to
debit or credit an a uch term includes, but lited to, point-of-sale transfers, automated
teller machine transactions, transfers initiated by telephone, wire transiers, and automated
clearinghouse transfers.

(K) "Escrow it means those items thatase

(L) "Miscell ss Proceeds™ means any comp ensﬁtlon S r proceeds
paid by a D2 insg cep o&&eds p d in Section 5)
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for: (i) damage to, or destruction of, the Property; (ii) condemnation or other taking of all or any part
of the Property; (iii) conveyance in lieu of condemnation; or (iv) misrepresentations of, or omissions
as to, the value and/or condition of the Property.

{M) "Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or default
on, the Loan.

{N) "Periodic Payment"” means the regularly scheduled amount due for (i) principal and interest under
the Note, plus (ii) any amounts under Section 3 of this Security Instrument.

(O) "RESPA™ means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (12 C.F.R. Part 1024), as they might be amended from time
to time, or any additional or successor legislation or regulation that governs the same subject matter.
As used in this Security Instrument, "RESPA" refers to all requirements and restrictions that are
imposed in regard to a "federally related mortgage loan" even if the Loan does not qualify as a
"federally related mortgage loan" under RESPA.

(P) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether
or not that party has assumed Borrower's obligations under the Note and/or this Security Instrument.

Transfer of Rights in the Property

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note and (11) the performance of Borrower's covenants and agreements under this

Security Instru i toes herel d

convey to Lenc aild assigins, Ui 101OWiig ( R ed in the
County Document 1S fing urisicio]
of Lake ng Jurisdiction] :
Unit No. 9 - NOE QEELCEALL. . «--:.- .y regios,
created by claration of Condominium recorded May 26, 135 Document

No. 940397 Taiis ddysequene aterdridnes et gneifiding but not
limited to the Twenti t record Feb ry 17, 1598 as Document
No. 980112¢ in the%mﬁ Mﬁtﬁunty, indiana.

Together with an undivided 1nterest in the common and limited mmon
areas and tilities appertaining thereto. .

L X
\\»"‘\)%\q 7 fé{/{(ﬁ

Parcel ID Number; 45-07-32-203- 0595" which currently has the address of
9834 Parkw :,‘- ) [Street]
Highland : [City], Indian: 8 [Zip Code]
("Property Adc ‘ ’3 h v 3 .

>
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TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall
also be covered by this Security Instrument. All of the foregoing is referred to in this Security Instrument
as the "Property."

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the
right to mortgage, grant and convey the Property and that the Property is unencumbered, except for
encumbrances of record. Borrower warrants and will defend generally the title to the Property against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real

property.
UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and
any prepayment charges and late charges due under the Note. Borrower shall also pay funds for
Escrow Items pursuant to Section 3. Payments due under the Note and this Security Instrument shall
be made in U.S. currency. However, if any check or other instrument received by Lender as payment
under the Note or this Security Instrument is returned to Lender unpaid, Lender may require that any
or all subsequent payments due under the Note and this Security Instrument be made in one or more

of the following forms, as selected-byEender:—(a)cash;(b)money order; (c) certified check, bank
heck, s check. orovided any such cl ituti

whose <t1ree] B@Mﬁ@i@ e Funds

Transfer.

Payments «NQ mdm E ICQIAJH& Note or at

such othe: e may be desi gnated by Lender ip accordance with the no ons in
Section 15. Le ,Mt % ﬁ'ﬁyﬂ&gp &ﬁ payments are
insufficien sring the EMCUﬂké@ﬁﬁﬁeyeR@éW partial pk sut insufficient

to bring the [Loan current, without waiver of any rights hereunder or prejudice to its rights to refuse
such payment or partial payments in the future, but Lender is not obligated to apply such payments at
the time such payme accep eriodic Payment is apg “its scheduled due date,
then Lender need not jpay 'interest on unapplied funds¢ Lender may hold/suchunapplied funds until
Borrower| makes paynient to bring the Loan current. If Borrower does not do so within a reasonable
period of time, Lendex | either apply such funds or return them t ver. If not applied
earlier, such funds will berapplied to the outstanding principal balance under the Note immediately
prior to foreclosure. No offset/or claim which Borrower might/have now or in the future against
Lender shall relieve er from making paymen nder the Note and this Security Instrument
or performing the covenants and agreements secured by this Security Instrument.

2. Application of Payments or Proceedss berwise described in this Section 2, all
payments >d and applied by Lendg edan the following order of priority: (a)
interest di he Note; (b) princip: te; (c) amounts due unde tion 3. Such
payments ied to each Peria der in which it 2
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Any remaining amounts shall be applied first to late charges, second to any other amounts due under
this Security Instrument, and then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the payment may be applied to the delinquent payment
and the late charge. If more than one Periodic Payment is outstanding, Lender may apply any
payment received from Borrower to the repayment of the Periodic Payments if, and to the extent that,
each payment can be paid in full. To the extent that any excess exists after the payment is applied to
the full payment of one or more Periodic Payments, such excess may be applied to any late charges
due. Voluntary prepayments shall be applied first to any prepayment charges and then as described in
the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under
the Note shall not extend or postpone the due date, or change the amount, of the Periodic Payments.

Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are due
under the Note, until the Note is paid in full, a sum (the "Funds") to provide for payment of amounts
due for: (a) taxes and assessments and other items which can attain priority over this Security
Instrument as a lien or encumbrance on the Property; (b) leasehold payments or ground rents on the
Property, if any; (c) premiums for any and all insurance required by Lender under Section 5; and (d)
Mortgage Insurance premiums, if any, or any sums payable by Borrower to Lender in lieu of the
payment of Mortgage Insurance premiums in accordance with the provisions of Section 10. These
items are called "Escrow Items." At origination or at any time during the term of the Loan, Lender
may requ ’ 1€ ved by
Borrower mm | msi y [ten promptly
furnish to ti€es of m i gio. y Lender the
Funds for m tIE m t r any or all
Escrow It m rc:ﬂ Em e F und: or all Escrow
Items at 2 such-waiver may only, be in 1t1 In the event of su Borrower
shall pay dire Iljé‘l m le&e‘§n5 f\! o ft‘ vhich
payment of Funds has b@aaﬂk@@bﬂﬂtﬁ?ﬂ@c&@phall furnish ‘.ender receipts
evidencing such payment within such time period ender may require. Borrower's obligation to
make such payments and to provide receipts shall for all purposes be deemed to be a covenant and
agreement containec Security 1it, as I e "cove sreement'| is used in
Section 9, If Borrower is obligated to pay Escrow Ite¢ms directly, pursuant to'a waiver, and Borrower
fails to pay the amount due for an Escrow Item, Iender may exercise its'rights under Section 9 and
pay such amount and Bc rer shall then be obligated under Section 9 to repay to Lender any such

amount. Lender may revoke the waiver as to any or all Escrow ltems at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shal! pay to Lender all Funds, and

in such amounts, tha hen required under this Se
Lender m ime, (s ' an amount () sufficient to permit Lender to apply
the Funds i ifi ] ﬁ» i(by 1ot to exceed the maximum 2mouynt a lender
can require u i of current data
and reaso os 1ce with
Applicabl
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The Funds shall be held in an institution whose deposits are insured by a federal agency,
instrumentality, or entity (including Lender, if Lender is an institution whose deposits are so insured)
or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow Items no later
than the time specified under RESPA. Lender shall not charge Borrower for holding and applying the
Funds, annually analyzing the escrow account, or verifying the Escrow Items, unless Lender pays
Borrower interest on the Funds and Applicable Law permits Lender to make such a charge. Unless an
agreement is made in writing or Applicable Law requires interest to be paid on the Funds, Lender
shall not be required to pay Borrower any interest or earnings on the Funds. Borrower and Lender
can agree in writing, however, that interest shall be paid on the Funds. Lender shall give to
Borrower, without charge, an annual accounting of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA. If there is a shortage of Funds held in
escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and
Borrower shall pay to Lender the amount necessary to make up the shortage in accordance with
RESPA, but in no more than 12 monthly payments. If there is a deficiency of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall
pay to Lender the amount necessary to make up the deficiency in accordance with RESPA, but in no
more than 12 monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund
to Borrower any Funds held by Lender.

Charges ons

attributab W attain priorij \ﬁf: by 10ld

payments s .nm&im% tig/ A SSOB es, and

Assessme T Nﬁt’iqt ﬁmeKlt' N them in the

manner pi ) t K

Borrower 1 misilﬂwﬂﬁi’é'ifé“fé lﬁl i wie .ent unless
red*by the 11\

Borrower / orees in w 1tngt;)t e pay, ent of the obli atlon 1.2 manner
acceptablé to Liender, but: i}ﬂ-'y ﬁﬁgreement (b) contests the

lien in good faith by, or defends against enforcement of the lien in, legal proceedings which in
Lender's ppinion operate ta prevent the enforcement of the'lien while those proceedings are pending,
but only until such proeeedings are;eoncluded; or (c) seeures from the helder of the lien an agreement
satisfactory to Lender subordinating the lien to this Security [nstrument, If Lender determines that
any part of the Prop is subject to a lien which can attain priority this Security Instrument,
Lender may give Borrower a notice identifying the lien. Within 10 daysyofsth€ date on which that
notice is given, Borrower shall satisfy the lien or take one or more of the actions set forth above in
this Section 4.

Lender may require Borrower to pay a one- tlme charge for a real estate tax verification and/or

reporting|service used by Lender in connectiga’with Loan.
Property Insurance. Borrower shall i 7 ts now existing or hereaftef erected on the
Property sd against loss by fire, razatds includ n the term "extended co ze," and any

other haz: luding, but not limitedyte; earthquakes floods, for which Le Juires

insurance X< shall be maintained-insthe-amounis (including deduc ) and for the

% 6080385205
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periods that Lender requires. What Lender requires pursuant to the preceding sentences can change
during the term of the Loan. The insurance carrier providing the insurance shall be chosen by
Borrower subject to Lender's right to disapprove Borrower's choice, which right shall not be
exercised unreasonably. Lender may require Borrower to pay, in connection with this Loan, either:
(a) a one-time charge for flood zone determination, certification and tracking services; or (b) a
one-time charge for flood zone determination and certification services and subsequent charges each
time remappings or similar changes occur which reasonably might affect such determination or
certification. Borrower shall also be responsible for the payment of any fees imposed by the Federal
Emergency Management Agency in connection with the review of any flood zone determination
resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance
coverage, at Lender's option and Borrower's expense. Lender is under no obligation to purchase any
particular type or amount of coverage. Therefore, such coverage shall cover Lender, but might or
might not protect Borrower, Borrower's equity in the Property, or the contents of the Property,
against any risk, hazard or liability and might provide greater or lesser coverage than was previously
in effect. Borrower acknowledges that the cost of the insurance coverage so obtained might
significantly exceed the cost of insurance that Borrower could have obtained. Any amounts disbursed
by Lender under this Section 5 shall become additional debt of Borrower secured by this Security
Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and shall
be payable, with such interest, upon notice from Lender to Borrower requesting payment.

All insur: to Lender's
right tod p1all HICIude 4 stanaard giomege ne Lender as

mortgage Bl 1Bk & F3 hatdShe e icies and

renewal ¢ T requires, Borrower shall promptly give € ipts of paid
premium N:O bi otherwise

required der, for damage to, or destructlon of, the Property, such po N lude a

standard 101t o Eiisadd panamentasstive egpeaagifordsyn @dliciona loss payee.
In the event ofdoss, Bortlw Ibdk'&e@muyeﬂdecndw!:arrler and der. Lender

may make proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise
agree in writing, any insurance proceeds, whether or not the underlying insurance was required by

Lender, shall be applied. to restoration repair of the Property, if the restoration or repair is
economically feasible and Lender's security is not leSsened. During such repair and restoration
period, Liender shall have the right to hold such insurance proceeds until'Cender/has had| an
opportunity to inspectysuch Property to ensure the work has been completed to'Lender s satisfaction,
provided |that such inspection shall be undertaken promptly. Lender may disburse proceeds for the
repairs and restoration in a single payment or in a series of progress payments as the work is
completed. Unless'an agrecment is made [in writingyor Appli€able Law requires interest to be paid on

such insurance proceeds, Lender shall not be required to pay Borrower any interest or earnings on
such proceeds, Fees for public adjusters, of mis parties, retained by Borrower shall not be paid
out of the insurance proceeds and shall ' vigation of Borrower. If the restoration or repair
is not economically feasible or Lender-s*securi \Sdessened, the insurance pi 2ds shall be
applied tc rus secured by this Seg sther or not then due 1e excess, if
any, paid r¢r. Such insurance’s: .eed siait b died in the order py¢ in Section 2.
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If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that
the insurance carrier has offered to seftle a claim, then Lender may negotiate and settle the claim. The
30-day period will begin when the notice is given. In either event, or if Lender acquires the Property
under Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any
insurance proceeds in an amount not to exceed the amounts unpaid under the Note or this Security
Instrument, and (b) any other of Borrower's rights (other than the right to any refund of unearned
premiums paid by Borrower) under all insurance policies covering the Property, insofar as such rights
are applicable to the coverage of the Property. Lender may use the insurance proceeds either to repair
or restore the Property or to pay amounts unpaid under the Note or this Security Instrument, whether
or not then due.

Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal
residence within 60 days after the execution of this Security Instrument and shall continue to occupy
the Property as Borrower's principal residence for at least one year after the date of occupancy, unless
Lender otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Borrower' s control.

Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Property, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrower is residing in the Property, Borrower shall maintain the Property
in order to prevent the Property from deteriorating or decreasing in value due to its condition. Unless

it is deter Sectiom 5 that Tepair or restoration s not e ically feasible, Borrower
shall pror P { damaged.to.avoid fur ....,..u i f insurance
or conder S eEO@“ﬂi@ & roperty,
Borrower re for reparrm or restorrn the Proper ‘eleased
proceeds ut A 1 in a single
payment « progress paymen S as the work 1S comp ete fthx. i}

condemnation. pro §élis e Rdwsuiiicienidouepain tlmmpemy Byffower is not relieved of

Borrower' s/6bligation forgdhe completiol such repair,qr restorat
the T3k Gonin ecorder!
Lender or its agent may make reasonable entries upon and inspections of the Property. If it has

reasonable cause, Lender may inspect the interior of the improvements on the Property. Lender shall

give Borrower notic time such ior inspe pecifying such reasonable
cause.
Borrower's Loan A pplication. Borrower shall be in default if, dur I an application process,

Borrower or any personsyor entities acting at the direction of Borrower orwith Borrower' s knowledge
or consent gave materially false, misleading, or inaccurate information or statements to Lender (or
failed to provide Lender with/material information) in connection with the Loan. Material
representations include, but are not limited to, representations conceriing Borrower's occupancy of
the Property as Borrower's principal residence

Protection of Lender's Interest in the &« 2 ights Under this Security Instrument.
If (a) Borrower fails to perform the co ' ‘edtnénts contained in this Security Instrument,
(b) there : al proceeding that might-ignific: ct:Lender's interest in tt yerty and/or
rights unc curity Instrument (Such ingrin bankruptcy ondemnation
INDIANA-Single Famil ol ORM INSTRUME m‘“" For?nogg?gsflg;j
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or forfeiture, for enforcement of a lien which may attain priority over this Security [nstrument or to
enforce laws or regulations), or (c) Borrower has abandoned the Property, then Lender may do and
pay for whatever is reasonable or appropriate to protect Lender's interest in the Property and rights
under this Security Instrument, including protecting and/or assessing the value of the Property, and
securing and/or repairing the Property. Lender's actions can include, but are not limited to: (a)
paying any sums secured by a lien which has priority over this Security Instrument; (b) appearing in
court; and (c) paying reasonable attorneys' fees to protect its interest in the Property and/or rights
under this Security Instrument, including its secured position in a bankruptcy proceeding. Securing
the Property includes, but is not limited to, entering the Property to make repairs, change locks,
replace or board up doors and windows, drain water from pipes, eliminate building or other code
violations or dangerous conditions, and have utilities turned on or off. Although Lender may take
action under this Section 9, Lender does not have to do so and is not under any duty or obligation to
do so. It is agreed that Lender incurs no liability for not taking any or all actions authorized under
this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date
of disbursement and shall be payable, with such interest, upon notice from Lender to Borrower
requesting payment.

If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the
lease. If Borrower acquires fee title to the Property, the leasehold and the fee title shall not merge
unless Lender agrees to the merger in writing.

10. Mortgag f quired Morigage Insurancg as a o¢ the Loan,
Borrower € AHWM@“ Atisc 105 If, for any
reason, tk Insurance coverage required by Lender ceases to be a the mortgage
insurer th @mr@gF‘ r@iArEH!\ > rately
designate ents toward the premiums for Mortgage Insurance, orrower sha he premiums
required to ob: Tllheﬁbwm@uwdmﬁhe?hmhpxmf dously in effect, at
a cost substdntially equivalent to the cost to Borrower ¢ Mortgage gsuranceprevic isly in effect,
from an alternate mortg@ﬁsi@kﬁctﬁ%&w. gma%requivalent Mortgage Insurance
coverage is not available, Borrower shall continue to pay to Lender the amount of the separately
designated payments that were di insurance coverage ceas in effect. Lender will
accept, use and retain these paymentsyas anonsrefundable,loss reserve ingiieu of Mortgage Insurance.
Such loss| reserve shall be non-refundable, notwithstanding the fact that the Loan /is ultimately paid in
full, and ].ender sha t be required to pay Borrower any interest ¢ ings on such loss reserve,
Lender can no longer require loss reserve payments if Mortgage Insurancescoverage (in the amount
and for the period that Lender requires) provided by\any insurer selected by Lender again becomes
available, is obtained, and Lender requires separatcly designated pay ments toward the premiums for
Mortgage Insurancexlf Lender required Mortgage Insurane€ as a condition of making the Loan and
Borrower was required to make separately de ed payments toward the premiums for Mortgage
Insurance, Borrower shall pay the premiushs aintain Mortgage Insurance in effect, or to
provide a fundable loss reserve, ement for Mortgage Insurance ends in
accordance with any written agreementjbe and Lender providing for 1 termination
or until te ian is‘required by App! 5 in this Section 10 aff rrower' s
obligatior at the rate pro

6080385205
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Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it
may incur if Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage
Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may
enter into agreements with other parties that share or modify their risk, or reduce losses. These
agreements are on terms and conditions that are satisfactory to the mortgage insurer and the other
party (or parties) to these agreements. These agreements may require the mortgage insurer to make
payments using any source of funds that the mortgage insurer may have available (which may include
funds obtained from Mortgage Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer,
any other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts
that derive from (or might be characterized as) a portion of Borrower's payments for Mortgage
Insurance, in exchange for sharing or modifying the mortgage insurer's risk, or reducing losses. If
such agreement provides that an affiliate of Lender takes a share of the insurer's risk in exchange for
a share of the premiums paid to the insurer, the arrangement is often termed "captive reinsurance."
Further:

(A) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the
amount Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to

any refund.

(B) Any W i aiieci ilie rignts DOrrowei ) ect to the
Mor e unid AOGARARORREAS:: o ¢ r law. These
righ de_the right to_receive certain disclosures, to reque: 1
canc i {:Fs FF&]}@ l(AaIeJl!L 214 1ated
auto illy, and/or to receive a refund of any Mortgage Insurance pre ; that were

une: i o hidtiise b peiumembisthoiptoperty of

11. Assignment of Miscelﬁl@lkak&ﬁmfuﬂj}uﬂeltﬂisdmaous Proceeds are hereby
assigned to and shall be paid to Lender.
If the Property is dan 1, such s Proc hall be apj >storation or repair of
the Property, if the restoration or'répair is'€conomically feasible and Lender's security is not
lessened. [During such repair and restoration period, Lender shall have the right to hold such
Miscellancous Procee til Lender has had an opportunity to inspe operty to ensure the
work has |been completedito Lender's satisfaction, provided that such inspection shall be undertaken
promptly| Lender may pay for/the repairs and restoration in a single disbursement or in a series of
progress payments.as tl rk is completed. Unles iment is made in writing or Applicable
Law requires|interestitosb€ paid on suchyMiscellaneousyProceeds, Lender shall not be required to pay
Borrower any_ interest or earnings on such Miscellzmeous Proceeds. If the restoration or repair is not
economically feasible or Lender's security @ﬁ‘ ‘.S' ed, the Miscellaneous Proceeds shall be
applied to the sums secured by this Se é) Anstrumentyeiihether or not then due, with the excess, if
any, paid rrower, Such Miscellageous I’ roereds shattte applied in the order p ed for in
Section 2. = 1=
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In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to the sums secured by this Security [nstrument, whether or not then due,
with the excess, if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in value is equal to or
greater than the amount of the sums secured by this Security Instrument immediately before the
partial taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in writing,
the sums secured by this Security Instrument shall be reduced by the amount of the Miscellaneous
Proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the partial taking, destruction, or loss in value divided by (b) the fair market value of the
Property immediately before the partial taking, destruction, or loss in value. Any balance shall be
paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in value is less than
the amount of the sums secured immediately before the partial taking, destruction, or loss in value,
unless Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds shall be applied
to the sums secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award to settle a claim for
damages, Borrower fails to resnond to Lender within 30 days after the date the notice is given,
Lender is or repair of

the Prope! :E "Opposing
Party" me mmt §oc\ Q 1inst whom
oot " NOTOFFICTAL!

Borrower el cfault if any action or proceeding, whether civil or criminal, run that, in

Lender's judgr Thﬁrﬁbﬂﬂﬁ@nﬁi&ﬂmﬁ pogmrﬂf irment of Lender's
interest in the Property hts-un curity Insgyment rower can cure such a default
and, if acceleration has oth% j“ﬂﬁs?a mx gﬁ&?&' gebytausmg the action or
proceeding to be dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the
Property or other material impair ler''s int in the Pro ‘ights under this
Security Instrument. Thepreceedsiofiany faward or claiffitfor damages thatiare attributable to the
impairment of Lender's interest in the Property are hereby assigned and|shall be paid to Lender.

All Miscellaneous Proeceds that are not applied to restoration or repair of theProperty shall be
applied in| the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modificationsof amortization,of the sums secured by this Security Instrument granted by
Lender to|Borrower or any Successor in InterestiofiBerrower shall not operate to release the liability
of Borrower or“any Successors in Interesidf Backawgiyender shall not be required to commence
proceedings against any Successor in Interest Wer'or to refuse to extend time for payment or

otherwise ify amortization of the sumsSeou y this-Security Instrument by r of any
demand m he original Borrower: 'Success t:Interest of Borrowe yrbearance
by Lender ing any. right or remedy including, without limitation, e ptance of
6080385205
Form 3015 1/01
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13.

14,

15.

INDIANA-Single Family
VMP

payments from third persons, entities or Successors in Interest of Borrower or in amounts less than
the amount then due, shall not be a waiver of or preclude the exercise of any right or remedy.

Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower's obligations and liability shall be joint and several. However, any
Borrower who co-signs this Security Instrument but does not execute the Note (a "co-signer"): (a) is
co-signing this Security Instrument only to mortgage, grant and convey the co-signer's interest in the
Property under the terms of this Security Instrument; (b) is not personally obligated to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower can agree to
extend, modify, forbear or make any accommodations with regard to the terms of this Security
Instrument or the Note without the co-signer's consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes
Borrower' s obligations under this Security Instrument in writing, and is approved by Lender, shall
obtain all of Borrower's rights and benefits under this Security Instrument. Borrower shall not be
released from Borrower's obligations and liability under this Security Instrument unless Lender agrees
to such release in writing. The covenants and agreements of this Security Instrument shall bind
(except as provided in Section 20) and benefit the successors and assigns of Lender.

Loan Charges. Lender may charge Borrower fees for services performed in connection with
Borrower' s default, for the purpose of protecting Lender' s interest in the Property and rights under
this Security Instrument, including, but not limited to, attorneys' fees, property inspection and
valuation fees. In regard to any other fees, the absence of express authority in this Security

Instrumen the charging
of such fe )t ﬁm ibited by trument or
oy o Efﬁ*é t‘"i'S

If the Loa ot N@Els‘et@Fule Mﬁ& x nterpreted so
that the in or other loan charges collected or to be collected in connection wi Loan exceed
the permitted Jirni (I thets (Iimxmmremﬂse Ebpedugpébyiibe avilun necessary to
reduce the charge to the sugng alre: llected from Borrower which
exceeded permitted llmlt t;‘ﬁg @déaﬁiy ri{ § %1@ dose to make this refund by
reducing the principal owed under the Note or by making a direct payment to Borrower. If a refund
reduces principal, the ction v asap yrepayme: tany prepayment
charge (whether or notf@prepayment chargeis provided for under the Note)iBorrower' s| acceptance

of any such refund made by direct payment to Borrower will constitute a waiver of any right of action
Borrower| might have ing out of such overchar

Notices. notices given by Borrower or Lender in connection with this Security Instrument must
be in writing. Any notice to Borrower in connection with this Security Instrument shall be deemed to
have been given to Bc er when mailed by first cla 1il or when actually delivered to

Borrower! s notice address if sent by other means. Notice to any one Borrower shall constitute notice

to all Bori shall be the
Property Ad to Lender.
Borrower fies a
procedure change of
6080385205
Form 3015 1/01
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16.

17.
18.

19.

INDIANA-Single Famil;
VMP

address through that specified procedure. There may be only one designated notice address under this
Security Instrument at any one time. Any notice to Lender shall be given by delivering it or by
mailing it by first class mail to Lender's address stated herein unless Lender has designated another
address by notice to Borrower. Any notice in connection with this Security Instrument shall not be
deemed to have been given to Lender until actually received by Lender. If any notice required by this
Security Instrument is also required under Applicable Law, the Applicable Law requirement will
satisfy the corresponding requirement under this Security Instrument.

Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights
and obligations contained in this Security Instrument are subject to any requirements and limitations
of Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by
contract or it might be silent, but such silence shall not be construed as a prohibition against
agreement by contract. In the event that any provision or clause of this Security Instrument or the
Note conflicts with Applicable Law, such conflict shall not affect other provisions of this Security
Instrument or the Note which can be given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean
and include the plural and vice versa; and (c) the word "may" gives sole discretion without any
obligation to take any action.

Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

Transfer a fi B el ion 18,
"Interest | legal or beneiicial interess 10 the g, but not
limited to i .Ha{mm&ni} 8, o tallment
sales cont eement, the intent of which is the transfer of titl r at a future

date toa ‘NOT OFFICIAL'

If all or a Pro or an Interest.m tEi Property is so]d or trai if Borrower
is not a n: rgﬁa}ﬁ ﬁ&& £)K Q)B‘; g ithout Lender's
prior writte Jnsent Lefen W W bll sums securad by this
Security Instriment. However thls optlon shall not be exercised by Lender if such excrcise is
prohibited by Applicable Law.

If Lender| exercises this.option, Leader shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 days from the date the notice is given in accordance with Section
15 within which Borrower must pay all sums secured by this Security Instrument. If Borrower fails to
pay these sums priorite.the expiration of this period, Lender may invoke any.rémedies permitted by
this Security Instrument without further notice or demand on Borrow

Borrower's Right Reinstate After Acceleration."Tf Borrower meets certain conditions,
Borrower shall haveithe right to have enforcement of;ithis Sécurity Instrtument discontinued at any
time prior to the earliest of: (a) five days beforg saie of the Property pursuant to Section 22 of this
Security Instroment; (b) such other periods : aw mlght specify for the termination of
Borrower' s'tight'to reinstate; or (c) entryAbiay nitSiforcing this Security Instrumient. Those
condition that Borrower: (a) pays/ender A then would be due under this Security

Instrumer he Note as if no accelerat had ocourred;{(b) cures any default sther
covenants wents;(c) pays all Jncurred inienforcing this Securi nent,
6080385205
Form 3015 1/01
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20.

21.

INDIANA-Single Famil
VMP

including, but not limited to, reasonable attorneys' fees, property inspection and valuation fees, and
other fees incurred for the purpose of protecting Lender's interest in the Property and rights under
this Security Instrument; and (d) takes such action as Lender may reasonably require to assure that
Lender's interest in the Property and rights under this Security Instrument, and Borrower's obligation
to pay the sums secured by this Security Instrument, shall continue unchanged. Lender may require
that Borrower pay such reinstatement sums and expenses in one or more of the following forms, as
selected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer's check or
cashier's check, provided any such check is drawn upon an institution whose deposits are insured by a
federal agency, instrumentality or entity; or (d) Electronic Funds Transfer. Upon reinstatement by
Borrower, this Security Instrument and obligations secured hereby shall remain fully effective as if no
acceleration had occurred. However, this right to reinstate shall not apply in the case of acceleration
under Section 18.

Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note (together with this Security Instrument) can be sold one or more times without prior notice
to Borrower. A sale might result in a change in the entity (known as the "Loan Servicer") that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might
be one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of
the Loan Servicer, Borrower will be given written notice of the change which will state the name and
address of the new Loan Servicer, the address to which payments should be made and any other
information RESPA requlres in connection with a notlce of transfer of serv1cmg If the Note is sold

and thereafier the I iced by al Sery other tham tf f the Note, the
mortgage to Borrower will remain with tl e transferred
to a succe ¢ AB@ tel)S(.A ¥ > provided by
the Note

Neither E n NrQ'Tle:E FJQ)IALS s either an
individua he member of a class) that arises from the other ty suant to this
Security Inst Qﬁﬂm%elﬁ ﬁsﬂ!@ﬂp@ ific f, or any duty

owed by re: of thls ILBRF‘"@‘O tﬂ}i;:yh é,siaﬁer has netified the other
party (with such notice ngen in compiiance w 'gh equlrements of Section 15) of'such alleged

breach and afforded the other party hereto a reasonable period after the giving of such notice to take
corrective action. If able [ a time I' which m before certain action
can be taken, that time'period will be desmed to be reasonable for purposesiof this paragraph. The
notice of jaccelerationand opportunity to cure given to Borrower pursudnt to Section 22 and the notice
of acceleration given rrower pursuant to Section 18 shall be dex tisfy the notice and
opportunity to take correciive ‘action provisions of this Section |20.

Hazardous Substances. As used in this Section 2 It (2) " Hazardous Substances" are those

substances defined as or hazardous substances, | aiits, or wastes by Environmental Law and
the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents,cmateriatieontaining asbestos or formaldehyde, and
radioactive.materials; (b) "Environmentaplaw féderal laws and laws of thf isdiction where
the Property ‘is located that relate to healéhrs enyiig : Environmental
Cleanup” tes any response action; <¢r ion, £i
Environmn NG % ause,
contribut X
6080385205
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Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, on or in the Property. Borrower shall
not do, nor allow anyone else to do, anything affecting the Property (a) that is in violation of any
Environmental Law, (b) which creates an Environmental Condition, or (c) which, due to the
presence, use, or release of a Hazardous Substance, creates a condition that adversely affects the value
of the Property. The preceding two sentences shall not apply to the presence, use, or storage on the
Property of small quantities of Hazardous Substances that are generally recognized to be appropriate
to normal residential uses and to maintenance of the Property (including, but not limited to,
hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit
or other action by any governmental or regulatory agency or private party involving the Property and
any Hazardous Substance or Environmental Law of which Borrower has actual knowledge, (b) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, release or
threat of release of any Hazardous Substance, and (c) any condition caused by the presence, use or
release of a Hazardous Substance which adversely affects the value of the Property. If Borrower
learns, or is notified by any governmental or regulatory authority, or any private party, that any
removal or other remediation of any Hazardous Substance affecting the Property is necessary,
Borrower shall promptly take all necessary remedial actions in accordance with Environmental Law.
Nothing herein shall create any obligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Accelera
Borrowe:
accelerat
specify: (
days fror
that failu
accelerat
and sale ¢
accelerat)
any other
before th
full of all
this Secu
incurred
reasonab

Release.
Security 1
only if th
under Appl

24, Waiver (

23.

INDIANA-Single Famil
VMP
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ent,
Borr the right

and the right to assert in the foreclosure proceeding the nonexistence

sfense of Borrower to acceleration and foreclosure. If the default is n
ate sp Lied the notice, Lenaer af its opl may requiiell 1edia
ms secured by this Security Instrument without further demand and
" Instru t by judicial proceeding. Lender shall be entitled to collec
pursuing tiie remedies provided in this Section 22, including, but not
ittorneys’ fees and costs of title evidence.

on pay all sums secured by this y Instrument, Lender shal

rument. Lender may charge Borrower a fee for releasing this Security In:

ble Law.

aluation and Appraise:

wals

jered and the charging of the fex

es all right of valuation

following
)t prior to
: shall
s than 30
red; and (d)
It in
proceeding
zinstate after
' a default or
ured on or
)ayment in
Iy foreclose
Il expenses
1ited to,

:lease this
iment, but
permitted
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any Rider executed by Borrower and recorded with it.

Borrower

(%%% (T~ 0 M1 g0t

Mark Meyers Date
(Seal)

Date
(Seal)

[ Refer to hed Signat

’, ®
&/NDIAN / 6080385205
INDIANA-Single Family-Fannie Mas/Freddie MacUNIFO [Ty Form 3015 1/01
VMP ® — VMPS(IN) (1302)
05K 2/15
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Acknowledgment

State of 1Indiana

County of Lake

This instrument was acknowledged before me on 5/15/2015 by

Mark Meyers

— < — -

~ DAWN STAN
Notary Public Dawn Stanle My CoLake Coun LEY
Notary County: Lake JU; mz',sgs'ggfxp:res
My commission expires: 29
This instrument was prepdred k
9204 COLUMEBIA 2
MUNSTER, IN 4632
Mail Tax Stateme:
9834 Parkway
1, affirm, under t ial Security
number in this|do¢

[ —

Loan originati

NMLSID 51

Loan originato

NMISID 65! .

S /7 6080385205

INDIANA-Single Famil ie . Form 3015 1/01
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1-4 FAMILY RIDER

(Assignment of Rents)

THIS 1-4 FAMILY RIDER is made this 15th day of May, 2015
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed
of Trust, or Security Deed (the "Security Instrument") of the same date given by the
undersigned (the "Borrower") to secure Borrower's Note t0 peoples Bank SB

(the
"Lender") of the same date and covering the Property described in the Security Instrument
and located at: 9g34 pParkway Dr, Highland, IN 46322

[Property Address]

1-4 FAMILY COVENANTS. In addition to the covenants and agreements made in the
Security Instrument, Borrower and Lender further covenant and agree as follows:

A. ADDITIONAL PROPERTY SUBJECT TO THE SECURITY\INSTRUMENT. In addition to
the Property described in ihe aﬂnmgt owing items now or hereafter
attached to the Property to'the ded to the Property description,
and shall alsc constitute t e ment building materials,
appliances and goods of e @ g& ocated in, on, or used, or
intended to be used’in connection with rope includin Uthnot lixited to those for
the purposes of suppm PMW q;@ ﬁ@&‘%’}’ water, air and light,
fire prevention and ex mgurs ing apparatus, securi y :Eac SS C trgffpparatus plumbing,
bath tubs, water heaterstivet aﬁu stovds: 1r frugerators dishwashers,
disposals, washers, dryers, awnings, storm windows, storm doors, screens, blinds, shades,
curtains and curtain rods, attached mirrors, cabinets, paneling and attached floor coverings,
all of which, |including replacements and additions thereto, shall be deemed to be and remain
a part of the|Property covered bysthe Security Instiument .\ All of thesferegoing together with
the Property| described'in the Security Instrument (or \the leasehold estate if the Security

Instrument is on a lecasehold) are referred to in this 1-4 Family Rider and the Security
Instrument as the " Property."

B. USE OF |PROPERTY; COMPLIANCE WITH LAW. Borrower shall not seek, | agree to or
make a change|in the“use of/ the Property or its‘zoning classification, unless |Lender has
agreed in writing to the change. Borrow er shall comply with all laws, ordinances, regulations
and requirements of any governmental body applicable to the Property

C. SUBORDINATE LIENS. Except as pE :EK 2 federal law, Borrower shall not allow
any lien inferior to the Security Instrug rfected against the Property without
Lender's prior veritten permission.

D. RENT LOSS INSURANCE. Bo
addition to the other-hazards for which

gptain insurance against rent loss in
ired by Section 5.

6080385205

MULTISTATE 1- 4 FAMILY RIDER - Fannie’M ae/kie
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E "BORROWER'S RIGHT TO REINSTATE" DELETED. Section 19 is deleted.

F. BORROWER'S OCCUPANCY. Unless Lender and Borrower otherwise agree in writing,
Section 6 concerning Borrower's occupancy of the Property is deleted.

G. ASSIGNMENT OF LEASES. Upon Lender's request after default, Borrow er shall assign
to Lender all leases of the Property and all security deposits made in connection with leases
of the Property. Upon the assignment, Lender shall have the right to modify, extend or
terminate the existin? leases and to execute new leases, in Lender's sole discretion. As used
}n thiﬁ ;?gragraph G, the word "lease" shall mean "sublease" if the Security Instrument is on a
easehold.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECHVER; LENDER IN POSSESSION.
Borrower absolutely and unconditionally assigns and transfers to Lender all the rents and
revenues ("Rents") of the Property, regardless of to whom the Rents of the Property are
payable. Borrower authorizes Lender or Lender's agents to collect the Rents, and agrees that
each tenant of the Property shall pay the Rents to Lender or Lender's agents. However,
Borrower shall receive the Rents until: (i) Lender has given Borrower notice of default
pursuant to Section 22 of the Security Instrument, and gli) Lender has given notice to the
tenant(s) that the Rents are to be paid to Lender or Lender s agent. This assignment of Rents

constitutes an absolute assignment-and-not-an-assionmen or-a secunity only.
held Itf> L%nder default to Borrower: (i) all Rents re ver shall 23
eld by Borro f m i& e ms secur
b¥ the Securi b (inge mgmt ect and f the Rents
of the Proper POVLER ees th t e Prapc $ I Rents due
and unpaid t ¢ m ii tenant; (iv)
uRIe”ssbappIic W provides otherwise, & cI ender ¢ er's tagentg
shall be app fi . c bt operty an
collecting the Rei 'Emmm&ﬂ#ﬂ@ﬂﬂ;@%ﬂ% fees, premiums
on receiver's bonds, repai j i remiums, tax assessments
and other charges on the ?ﬁ%ﬂ@ﬂ!ﬁ?ﬂmsm@iﬁ@fy the Secuiity [Instrument;
(v) Lender, Lender's agents or anyJudicialIy appointed receiver shall be liable to account for
only those Rents actually received: and (vi) Lender shall be “entitled to have a receiver
appointed to :eB s 1 of ge the perty and e Rents and profits
derived from| the Propeftyhwithout any | showing as te the inadequacy of the Property as
security.

If the Rents of the perty are not sufficient to cover the ¢ AkinE ntrol of and
managing the Property and of‘collecting the Rents any funds expended by Lender for such
purposes shall ‘become indebtedness of Borrower to Lender secured by the Security
Instrument pursuant to Section 9.

Borrower represel warrants that Borroc s/not executed any prior assignment
of the Rents and has notyperformed, and will not perfoerm, any actythat would prevent Lender
from exercising its rights under this paragraph

Lender, or Lander's agents or a judicjal
upon, take co I of or maintain the
Borrower. However, Lender, or Lenders s
at any time 1 lefault occurs. Amny

default or iny é other right &rir
Property shall te when all the sEms

receiver, shall not be required to enter
‘or after giving notice of default to
icially appointed receiver, may do so
“Rents shall not cuf waive any
ar. This assignmer ents of the
athe Security Instrur paid in full.

I. CROS OVISION. awershderault or breac Wy note or
agreement in has‘an interé "-M'ml’”.' & breach unde Instrument
and Lender m 3 t reamadiac narmitied hy tha © H
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained
in this 1-4 Family Rider.

0””7—% ﬂ/\/ (Seal) (Seal)

4

Mark Meyers -Borrower -Borrower
(Seal) (Seal)
-Borrower -Borrower

(Seal)
-Borrower

{Seal)
-Borrower

080385205

@-57R(0411) 3170 1/01




CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 15th day of May, 2015
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed
of Trust, or Security Deed (the "Security Instrument") of the same date given by the
undersigned (the "Borrower") to secure Borrower's Note to peoples Bank SB

(the
"Lender") of the same date and covering the Property described in the Security Instrument
and located at:
9834 Parkway Dr, Highland, IN 46322

[Property Address]
The Property includes a unit in, together with an undivided interest in the common elements
of, a condominium project known as:
Parkway Manor Condo
[ € oi Condoiminiuim Pro;ect]
(the "Condominium Project”). ﬁ Eldh BSother entity which acts for the
Condominium Project (the" Ow rs As ion" operty for the benefit or use
of its members or shareho aﬁf;i i?&h r s interest in the Owners
Association and the‘uses, proceeds and enefits of Borrower's interest.
This Document is the property of

CONDOMINILM COV. é:gs!!ln a% ven ang agreements made in the
Security Instrument, Borro &%\Kg i‘ ce as follows:

A. Condominium Obligations. Borrower shall perform all of Borrower's obligations under
the Condominium Project's Gonstituent Documents. The™ Constituent Documents’ are the: (i)
Declaration or any otherfdecumentiwihichicreates thenCorndominiumpProject; (ii) by-laws; (iii)
code of regulations; and (iv) other equivalent documents. Borrow er shall promptly pay, when
due, all dues|and assessments imposed pursuant to the Constituent Documents.

B. Property Insurance: So long as the Owners Association maintains, with a generally
accepted insurance carrier, 2 "master" or "blanket" policy on the Condominium Project which
is satisfactory to Lender andwhich provides insurance coverage in the amounts (including
deductible leve!s), for the periods, and agamst lossybysfire, hazards included within the term

"extended coverage,” and any other haza ds| ing, but not limited to, earthquakes and
floods, from- which Lender requires ins . (i) Lender waives the provision in

6080385205

MULTISTATE CONDOMINIUM RIDER - Singiglhamity - Fannie Mae/Freddie Mac UNIFORM
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Section 3 for the Periodic Payment to Lender of the yearly premium installments for property
insurance on the Property; and (ii) Borrower's obligation under Section 5 to maintain property
insurance coverage on the Property is deemed satisfied to the extent that the required
coverage is provided by the Owners Association policy.

What Lender requires as a condition of this waiver can change during the term of the
loan.

Borrower shall give Lender prompt notice of any lapse in required property insurance
coverage provided by the master or blanket policy.

In the event of a distribution of property insurance proceeds in lieu of restoration or
repair following a loss to the Property, whether to the unit or to common elements, any
proceeds payable to Borrower are hereby assigned and shall be paid to Lender for application
to the sums secured by the Security Instrument, whether or not then due, with the excess, if
any, paid to Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonabie to
insure that the Owners Association maintains a public liability insurance policy acceptable in
form, amount

D. Cond { ds of _any award, of clain direct or
consequentia 30 Aﬁﬂmmty B&hoemnne taking of all
or any part « pe yhe t it Jor 130N or for any
MRG0 Londer. sich
proceeds she ed by Lender to the sums secured by the Securi strument as
provided in S is Document is the property of

E Lende; iior Co tlce to der and with
Lender's prior wiitten consen?! ﬁ%e]repa?alon gﬁbﬁ\(ﬁ? th@operty or consent to: (i) the
abandonment or termination of the Condominium Project, except for abandonment or
termination required b in the bstar structio or other| casualty or
in the case of a taking byscondemnation or eminentydomain; (ii) any amendment to any
provision of the Constituent Documents fif the provision is for the express /benefit of Lender;
(iii) termination 'of prefessional management d assumption management of the
Owners Association; or (iv)any action which would have the effect of rendering the public
liability insurance coverage maintained by the Ow ners Assogiation unacceptable to| Lender.

F. Remedies. If E /does not pay condominium{dues and assessments| when due,
then Lender may pay them. Any amounts disbursediby Lender under this paragraph F shall
become additional debt of Borrower securedibiithieysSecurity Instrument. Unless Borrower and
Lender agree to other terms of paymentyXileseian i ' the date of
disbursement at“the Note rate and shalioe payable yvitt i : from Lender to
Borrower reqi g _payment. '
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BY SIGNING BELOW, Borrow er accepts and agrees to the terms and covenants contained
in this Condominium Rider.

){M 7//*% //\70 (Seal) (Seal)

Mark Meyers -Borrower -Borrower
(Seal) (Seal)
-Borrower -Borrower

(Seal)
-Borrower

(Seal)
-Borrower
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