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MORTGAGE

FHA Case No.

[156-2506052-703 |

MARICH

Loan #: 2593700
MIN:100060800025937002

MERS Phone: 1-888-679-6377
PIN: 45-07-22-477-023.000-026

THIS MORTGAGE ("Security Instrument") is given on MAY 19, 2015. The mortgagor is DEREK A MARICH, AN
UNMARRIED MAN ("Borrower"). This Security Instrument is given to Mortgage Electronic Registration Systems, Inc.
("MERS"™). MERS is a separate corporation that is acting solely as a nominee for Lender and Lender's successors and assigns.
MERS is the mortgagee under this Security Instrument. MERS is organized and existing under the laws of Delaware, and
MERS has a mailing address of P.O. Box 2026, Flint, MI 48501-2026 and a street address of 1901 E Voorhees Street, Suite C,
Danville, IL 61834. The MERS telephone number is (888) 679-MERS. ACADEMY MORTGAGE CORPORATION ("Lender") is
organized and existing under the laws of UTAH_and has-an-addressof 1220 -FAST 7800 SOUTH, SANDY, UT 84094,
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File No: T8V15000689

EXHIBIT "A"

Lot 1, in Block 2 in W. L. Zimmerman's Eastgate Addition, as per plat thereof, recorded in Plat Book 30,
page 21, in the Office of the Recorder of Lake County, Indiana.

Property Address: 3946 Jewett Avenue, Highland, Indiana 46322

Tax ID No.: 45-07-22-477-023.000-026
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2593700

Lender including, but not limited to, releasing or canceling this Security Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower
warrants and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of
record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

Borrower and Lender covenant and agree as follows:

UNIFORM COVENANTS:

1. Payment of Principal, Interest and Late Charge
Borrower shall promptly pay when due the principal of, and interest on, the debt evidenced by the Note and late charges
due under the Note.

2. Monthly Payment of Taxes, Insurance and Other Charges
Borrower shall include in each monthly payment, together with the principal and interest as set forth in the Note and any
late charges, a sum for

(a) taxes and special assessments levied or to be levied against the Property

(®) leaschold payr “"Dociiment is

(c) premiums for juired under Paragraph 4. In any year 1n which the . pay a mortgage insurance
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(i) a monthly charge 1nstea‘éh Fa mog gage 1n51}r1anc remlum 1F El g:acurlty Instrument is held by the Secretary,
in a reasgnable amount to be determined by the Secretary. Except for the monthly charge by the Secretary, these
items are|called "Es [fems" s paid der are ¢ *row Funds."

Lender may, at any time, collcet and hold amounts for Escrow Items in an aggregate amount not to exceed the maximum
amount that may be required. for Borrower's escrow account under the Real Estate Settlement Procedures Act of 1974, 12
U.S.C. Sec. 2601 et seq. and implementing regulations, 12 C.E.R. Part 1024, asthey may be amended from time to time
(RESPA), except that the cushion or reserve permitted by RESPA for unanticipated disbursements or disbursements
before the Borrower's payments arc available in the account may be based on amounts due for the mortgage insurance
premium.
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2593700

remaining for all installments for items (), (b), and (¢).

3. Application of Payments
All payments under Paragraphs 1 and 2 shall be applied by Lender as follows:

e First, to the mortgage insurance premium to be paid by Lender to the Secretary or to the monthly charge by the
Secretary instead of the monthly mortgage insurance premium;

® Second, to any taxes, special assessments, leasehold payments or ground rents, and fire, flood and other hazard
insurance premiums, as required;

e Third, to interest due under the Note;
¢ Fourth, to amortization of the principal of the Note; and

¢ Fifth, to late charges due under the Note.

4. Fire, Flood, and Other Hazard Insurance
Borrower shall insure all improvements on the Property, whether now in existence or subsequently erected, against any
hazards, casualties, and contingencies, including fire, for which Lender requires insurance. This insurance shall be
maintained in the amounts and for the periods that Lender requires. Borrower shall also insure all improvements on the
Property, whether now in existence or subsequently erected, against loss by floods to the extent required by the Secretary.
All insurance shall be carried with compames approved by Lender The insurance pohcres and any renewals shall be held
by Lender and shall include ! A din T table t ler.
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Instrument is on a leasehold, Borrower shall comply with the provisions of the lease. If Borrower acquires fee title to the
Property, the leasehold and fee title shall not be merged unless Lender agrees to the merger in writing.

6. Condemnation

The proceeds of any award or claim for damages, direct or consequential, in connection with any condemnation or other
taking of any part of the Property, or for conveyance in place of condemnation, are hereby assigned and shall be paid to
Lender to the extent of the full amount of the indebtedness that remains unpaid under the Note and this Security
Instrument. Lender shall apply such proceeds to the reduction of the Indebtedness under the Note and this Security
Instrument, first to any delinquent amounts applied in the order provided in Paragraph 3, and then to prepayment of
principal. Any application of the proceeds to the principal shall not extend or postpone the due date of the monthly
payments, which are referred to in Paragraph 2, or change the amount of such payments. Any excess proceeds over an
amount required to pay all outstanding indebtedness under the Note and this Security Instrument shall be paid to the entity
legally entitled thereto.

7. Charges to Borrower and Protection of Lender's Rights in the Property
Borrower shall pay all governmental or municipal charges, fines and impositions that are not included in Paragraph 2.
Borrower shall pay these obligations on time directly to the entity which is owed the payment. If failure to pay would
adversely affect Lender's interest in the Property, upon Lender's request Borrower shall promptly furnish to Lender
receipts evidencing these payments.

If Borrower fails to make these payments or the payments required by Paragraph 2, or fails to perform any other

covenants and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly

affect Lender's rights in the Property (such as a proceeding in bankruptcy, for condemnation or to enforce laws or
A~ - A

regulations), then Lender may nd pay-whatever-isnecessary toprotect the value of the Property and Lender's rights in
the Property, incluc zardinsurance and other raph 2.
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(a) agrees in writifg to'the paymm&&wgﬂﬁ@m&anner accepiahle to Lender;

(b) contests in good faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the
Lenders opinion operat prevent ment [ien; or

(c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to this Security
Instrument. If Lender determines that any part of the Property is subje n‘which may attain priority over this
Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take
one or more of the actions set forth above within 10 days of the jgiving of notice.

8. Fees
Lender may collect fees and charges authorized by th?u Secrg;ary.

9. Grounds for Acceleration of Debt Ta ) '
(a) Default. Lendermay, except as 11m1ted’b, legulanons m-saed by the Secretary in case of payment defaults,

require imme vayment in full of ali{spins SecuFed hy this Security Instrum

(i) Borrowe: y_failing to pay m n ful! any monthly ;;j‘ayrnent reguired urity Instrument prior to or
on the du rext monthly payIReniior

(1) Borrowe iing, for a periddt] ;hmy days to perfo ligations contained in this
Security

(b) Sale Without Credit Approval. Lender shall, if permitted by applicable law (including Section 341(d) of the Garn-
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St Germain Depository Institutions Act of 1982, 12 U.S.C. 1701j-3(d)) and with the prior approval of the Secretary,
require immediate payment in full of all sums secured by this Security Instrument if:

(@
(i)

All or part of the Property, or a beneficial interest in a trust owning all or part of the Property, is sold or
otherwise transferred (other than by devise or descent), and

The Property is not occupied by the purchaser or grantee as his or her principal residence, or the purchaser or
grantee does so occupy the Property, but his or her credit has not been approved in accordance with the
requirements of the Secretary.

(¢) No Waiver. If circumstances occur that would permit Lender to require immediate payment in full, but Lender does
not require such payments, Lender does not waive its rights with respect to subsequent events.

(d) Regulations of HUD Secretary. In many circumstances regulations issued by the Secretary will limit Lender rights,
in the case of payment defaults, to require immediate payment in full and foreclose if not paid. This Security
Instrument does not authorize acceleration or foreclosure if not permitted by regulations of the Secretary.

(¢) Mortgage Not Insured. Borrower agrees that if this Security Instrument and the Note are not determined to be
eligible for insurance under the National Housing Act within 60 days from the date hereof, Lender may, at its option,
require immediate payment in full of all sums secured by this Security Instrument. A written statement of any
authorized agent of the Secretary dated subsequent to 60 days from the date hereof, declining to insure this Security
Instrument and the Note, shall be deemed conclusive proof of such ineligibility. Notwithstanding the foregoing, this
option may not be exercised by Lender when the unavailability of insurance is solely due to Lender's failure to remit
a mortgage insurance premium to the Secretary.

10. Reinstatement

Borrower has a rigf Q€T NdsS requirca unineaigle A se of Borrower's failure to
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proceeding. Upon reinst :Ehlﬁ Dﬁﬂﬂmﬂﬂ&dﬁt}t ﬂpﬂlﬂé}bbﬁ@ s.that it secures shall remain in
effect as if Lender had not requirmeﬁﬁ@mﬁt?lmgafrd@der 18 not.required to permit reinstatement
if: :

(1) Lender has accepted reinstatement after the commencement of foreclosurc proceedings within two years immediately
preceding the commencement of a current foreelosure proceeding,

(i) reinstatement will precludc foreclosure on different grounds in the future, or

(iii) reinstatement will adverselyaficct the priority of the lien ereated by this Security Instrument.

11. Borrower Not Released: Korbearance by Lender Not a Waiver

Extension of the time for paymicit or modification of amortization of the sums secured by th' jecurity Instrument granted

by Lender to any s f the original Borrower or

Borrowers successa 15t any successor in interest
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(a) is co-signing this Security Instrument only to mortgage, grant and convey that Borrower's interest in the Property
under the terms of this Security Instrument;

(b) 1is not personally obligated to pay the sums secured by this Security Instrument; and

(c) agrees that Lender and any other Borrower may agree to extend, modify, forbear or make any accommodations with
regard to the terms of this Security Instrument or the Note without that Borrower's consent.

13. Notices
Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing it by first
class mail unless applicable law requires use of another method. The notice shall be directed to the Property Address or
any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to
Lender's address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in
this Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this
paragraph.

14. Governing Law; Severability
This Security Instrument shall be governed by Federal law and the law of the jurisdiction in which the Property is located.
In the event that any provision or clause of this Security Instrument or the Note conflicts with applicable law, such
conflict shall not affect other provisions of this Security Instrument or the Note which can be given effect without the
conflicting provision. To this end, the provisions of this Security Instrument and the Note are declared to be severable.

15. Borrower's Copy
Borrower shall be given one conformed copy of the Note and of this Security Instrument.

16. Hazardous Substa

Borrower shall not ' mm tta.s : irdous Substances on or in
¥ I 39, b

the Property. Borro do, nor allow anyone else to diianyt%mg atfectic y that is in violation of any

Environmental law N@TQ E Me enfe, us re on the Property of small

quantities of Haza ubsta fopriate 1al residential uses and to

maintenance of the 'ropePhig Document is the property of

Borrower shall promptlygive Leﬂf@v&ﬂ%@@qpﬁ Yestigatignglelanh, demand, lawsuit or other action by any

governmental or ulatory agency or private party ifivolving the Property and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge. If Borrower learns, or is notified by any governmental or
regulatory authority, that a yval « ediat ny Haz bstances affecting the Property is
necessary, Borrower shall promptly take all nccessary remedial actions in accordance with Environmental Law.

As used in this paragraph 16, ardous Substances" are those substance as toxic or hazardous substances by
Environmental law and the followang substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials. As
used in this Paragraph 16, ironpdental law" means fe I'laws and laws of the jurisdiction where the Property is
located that relate to health, safety or environmental protection:

NON-UNIFORM COVK
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agreement in the S B s of the Property as trustee

for the benefit of Lender and Borrower. This assignment of rents constitutes an absolute assignment and not an
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assignment for additional security only.

If Lender gives notice of breach to Borrower: (a) all rents received by Borrower shall be held by Borrower as trustee for
benefit of Lender only, to be applied to the sums secured by the Security Instrument; (b) Lender shall be entitled to collect
and receive all of the rents of the Property; and (c) each tenant of the Property shall pay all rents due and unpaid to Lender
or Lender's agent on Lender's written demand to the tenant.

Borrower has not executed any prior assignment of the rents and has not and will not perform any act that would prevent
Lender from exercising its rights under this Paragraph 17.

Lender shall not be required to enter upon, take control of or maintain the Property before or after giving notice of breach
to Borrower. However, Lender or a judicially appointed receiver may do so at any time there is a breach. Any application
of rents shall not cure or waive any default or invalidate any other right or remedy of Lender. This assignment of rents of
the Property shall terminate when the debt secured by the Security Instrument is paid in full.

18. Foreclosure Procedure
If Lender requires immediate payment in full under Paragraph 9, Lender may foreclose this Security Instrument
by judicial proceeding and invoke any other remedies permitted by applicable law. Lender shall be entitled to
collect all expenses incurred in pursuing the remedies provided in this Paragraph 18, including, but not limited to,
reasonable attorney's fees and costs of title evidence.

If the Lender's interest in this Security Instrument is held by the Secretary and the Secretary requires immediate
payment in full under Paragraph 9, the Secretary may invoke the nonjudicial power of sale provided in the Single
Family Mortgage Foreclosure Act of 1994 ("Act") (12 U S.C. 3751 et seq) by requesting a foreclosure
commissioner designated R P ty as provided in the Act.
ig ailable to a Lender under

Nothlng in the pre D prive uie Sediciai _yt(u @i
ocumentis
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19. Release
This Document is the property of

Upon payment of scurity Instrument without
'd Apprgjseeliake County Recorder!

20. Waiver of Valuatios

charge to Borrowe
Borrower waives all right of valuation and appraisement.

21. Riders to This Security Instrument
If one or more riders are exccuiedby Borrower and recorded together with thig Security Instrument, the covenants of each
such rider shall be incorporated into and shall amend and supplement the covenants and agreements of this Security
Instrument as if the rider(s) a‘part of this Security Instrument. [Ch cable box(es)].
O Condominium Rider O Growing Equity Rider L1 Adjustable Rate Rider
O Planned Unit Development [l Graduated Payix ider
O Other [specify]

BY SIGNING BELOV
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[Space Below This Line For Acknowledgment]

STATE OF INDIANA

COUNTY OF __ ¢l

TP '
On this _{4 " day of MA:/ Z , before me, the undersigned, a Notary Public in and for said
County, personally appeared

and

acknowledged the execution of the foregoing instrument.

WITNESS my hand and official seal.

>~ WILLIAM A. SCHOTT I | (ﬂ%}—»
WA Notary Public, State of Indiana

Porter County
Commission # 574298 NotéJy Public

My Commission Expires Resident of E County, Indiana.

October 28, 2015

My Commission Expires:

Document 1s

NOT OFFICIAL!
MORTGAGE LOAN OF MICHELLE BISSONNE
NATIONWIDE MORTG A ’EM ENORD t&gﬁ%ﬁr BENETEEASE . 1UMBER 146657
MORTGAGE LOAN ORIGINATION €0MRANK AGADENY) MORTEAGE) CORBORATION
NATIONWIDE MORTG A GE LICENSING SYSTEM AND REGISTRY IDENTIFICATION NUMBER 3113
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I affirm under penalties for perjury, that I have taken reasonable care to redact each social security number in this
document, unless required by law.

Signature of Declarant

Printed Name of Declarant

This instrument was prepared by:
DEBEBIE CLAPP
ACADEMY MORTGAGE CORPORATION
1220 EAST 7800 SOUTH
SANDY, UT 84094

(801) 233-3700

When Recorded Mail To:
ACADEMY MORTGAGE CORPORATIL
1220 EAST 7800 SOUTH
SANDY, UT 84094
ATTN: CLOSING DEPARTME
(801) 233-3700
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