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DEFINITIONS

Words used in multiple sections of this document are defined below and other words are defined in Sections 3, 11, 13, 18, 20 and 21.
Certain rules regarding the usage of words used in this document are also provided in Section 16.

(A) “Security Instrument” means this document, which is dated May 21, 2015, together with all Riders to this document.

(B) “Borrower” is Toula W ja ht of survivorship. Borrower

is the mortgagor under this $
- Docu ment is . .
(C) “MERS” is Mortgage | egistration Systemns, Inc. RS 1s a separate cor is acting solely as a nominee

for Lender and Lender’s suc m Q Q m:’ h§ nent. MERS is organized and
existing under the laws of D fN ?FE E ethSuite ville, ILLINOIS 61834, with
a mailing address of P.O. Bo rﬂ% f\s’llﬂ-g%% é?{-ZgZG £l d tel P&ne w i;%yr o(t)f VIERS.

(D) “Lender” is Horizon Bank, N/A., orgagize Xist} under the WS of n ana'

Lender’s address is 515 Franklin Square 3 ’ Nﬂl er.

(E) “Note” means the promissory note signed by Borrower and dated May 21, 2015. The Note states that Borrower owes Lender

ONE HUNDRED FIFTY THOUSAND AND N( s (U.S 0,000.00) rest. Borrower has promised to pay this
debt in regular Periodic Payments and topay the debt in full not later than dune 1, 20-

(F) “Property” means the property that is'described below under the heading ‘““Transfer of Rights in the Property.”

(G) “Loan” means the debt evidenced by the Note, plus interest, any prepayment chargessand late charges due under the Note, and all
sums due under this Security Instrument, plus interest.
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INDIANA - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUM NT % For: 151/01
v | |BERTY TITLE & ESCROW TRVISCOGYRZ = Ry le{&— —

S A




' (H) “Riders” means all Riders to this Security Instrument that are executed by Borrower. The following Riders are to be executed by
Borrower [check box as applicable]:

[] Adjustable Rate Rider [[] Condominium Rider [] Second Home Rider
[ ] Balloon Rider [] Planned Unit Development Rider [] VARider
[] 1-4 Family Rider [] Biweekly Payment Rider

[ 1 Other[Specify]

(I) “Applicable Law” means all controlling applicable federal, state and local statutes, regulations, ordinances and administrative
rules and orders (that have the effect of law) as well as all applicable final, non-appealable judicial opinions.

;

(J) “Community Association Dues, Fees and Assessments” means all dues, fees, assessments and other charges that are imposed on
Borrower or the Property by a condominium association, homeowners association or similar organization.

(K) “Electronic Funds Transfer” means any transfer of funds, other than a transaction originated by check, draft, or similar paper
instrument, which is initiated through an electronic terminal, telephonic instrument, computer, or magnetic tape so as to order, instruct,
or authorize a financial institution to debit or credit an account. Such term includes, but is not limited to, point-of-sale transfers,
automated teller machine transactions, transfers initiated by telephone, wire transfers, and automated clearinghouse transfers.

(L) “Escrow Items” means those items that are described in Section 3.

(M) “Miscellaneous Proceeds” means any compensation, settlement, award of damages, or proceeds paid by any third party (other
than insurance proceeds paid under the coverages described in Section 5) for (i) damage to, or destruction of, the Property,
(i1} condemnation or other taking of all or any part of the Property, (iii} conveyance in lieu of condemnation or (iv) misrepresentations

of, or omissions as to, the value and/or condition of the Property.

(N) “Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or default on, the Loan.

(O) “Periodic Payment” means the regularly scheduled amount due for (i) principal and interest under the Note, plus (ii) any
amounts under Section 3 of this Security Instrument.

(P) “RESPA” means the Real Estate Settlement Procedures Act (12 U.S.C. § 2601 et seq.) and its implementing regulation,

Regulation X (12 C.F.R. Part 1024} as they

regulation that governs the
restrictions that are imposed
mortgage loan” under RESP.

(Q) “Successor in Interest
Borrower’s obligations unde
TRANSFER OF RIGHTS It

This Security Instrument sec
and (ii) the performance of
Borrower does hereby mortg
to the successors and assigns

SEE EXHIBIT "A" A]
Parcel ID Number: 45-1

which currently has the

TOGETHER WITH all
now or hereafter a part of tl

foregoing is referred to in this

title to the interests granted
nominee for Lender and Le
limited to, the right to forecl
and canceling this Security 1

m{ﬂ]’\f he amended fram time o f:mo nr anv
<A
ocurixent s

- MNOTQEFTCIATE

;’[E}Bﬁl[?ocument is the property of

) s to Lendephﬁl‘l‘l%hﬁng%m%ﬁgﬁQﬁ.g%!als, extensio

yrrower’s covenants and agreements under this Security Instrument

s, grant and cenvey to MERS, (solely as nominee for Lender and Len
"MERS, the ,IOWiug ACsSCReeapro ty 10 ed in tf Lournil; f Lal
ACHED HERETO AND BY THIS REFERENCE MADE A PART
5-306-005. 036
Iress of 17 Big Sand D1

SCT A A6

RERVILLE, INDI: 5
improvements now or hereafter erected on the property, and all easen
sroperty. All replacements an& addltlom shall also be covered by thi
curity Instrument as the “‘*ropercy <BdFrower understands and
rower in this Security/lnstrument; bﬂt if necessary to cc
€SS0S and assigns) has-the nght k6" exercise any or all «
sell the Property; ar;d to takeany ac'lon 1equ1red of Lender

additional or successor legislation or

sfers to all requirements and
qualify as a “federally related

or not that party has assumed

and modifications of the Note,
d the Note. For this purpose,
’s successors and assigns) and

{REOF.

(“Property Address”):

ts, appurtenances, and fixtures
iecurity Instrument. All of the

¢ts that MERS holds only legal

th law or custom, MERS (as
¢ interests, including, but not
g, but not limited to, releasing
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File No: T8V15000662

EXHIBIT "A"

Lot 11, R. Lundeberg Manor, an Addition to the Town of Schererville, as shown in Plat Book 73, page 18, in
the Office of the Recorder of Lake County, indiana.

Property Address: 17 Big Sand Drive, Schererville, IN 46375

Tax ID#: 45-11-15-306-008.000-036

ALTA Commitment - Schedule A Page 2



BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage, grant
and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants and will
defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower shall pay when due the
principal of, and interest on, the debt evidenced by the Note and any prepayment charges and late charges due under the Note.
Borrower shall also pay funds for Escrow Items pursuant to Section 3. Payments due under the Note and this Security Instrument shall
be made in U.S. currency. However, if any check or other instrument received by Lender as payment under the Note or this Security
Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments due under the Note and this Security
Instrument be made in one or more of the following forms, as selected by Lender: (a) cash; (b) money order; (c) certified check, bank
check, treasurer’s check or cashier’s check, provided any such check is drawn upon an institution whose deposits are insured by a
federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such other location as may be
designated by Lender in accordance with the notice provisions in Section 15. Lender may return any payment or partial payment if the
payment or partial payments are insufficient to bring the Loan current. Lender may accept any payment or partial payment insufficient
to bring the Loan current, without waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial payments in
the future, but Lender is not obligated to apply such payments at the time such payments are accepted. If each Periodic Payment is
applied as of its scheduled due date, then Lender need not pay interest on unapplied funds. Lender may hold such unapplied funds until
Borrower makes payment to bring the Loan current. If Borrower does not do so within a reasonable period of time, Lender shall either
apply such funds or return them to Borrower. If not applied earlier, such funds will be applied to the outstanding principal balance under
the Note immediately prior to foreclosure. No offset or claim which Borrower might have now or in the future against Lender shall
relieve Borrower from making payments due under the Note and this Security Instrument or performing the covenants and agreements
secured by this Security Instrument.

2. Application of Paym % hi nents accepted and applied by
Lender shall be applied in rd priority: (aj mterest due under incipal due under the Note;
(c¢) amounts due under Secti BM}%‘&& ﬂﬁr Bd& Payin “in which it became due. Any
remaining amounts shall be te charges, second to any other amounts curity Instrument, and then to
reduce the principal balance NQT Q g EIG&A& |

If Lender receives a pay o ,o ora del iChpinclnd Ticient amount to pay any late

charge due, the payment m é é‘@’?ﬂ@% 1? éﬁ m 3 nan one Periodic Payment is
outstanding, Lender may apply payment recelv rom_Borrower rep ent of the Periodic Payments if, and to the extent
that, each payment can be pzid iu'full. Tothex (E;mumtgrx ayhnent is applied to the full payment of one or
more Periodic Payments, such excess may be apphed to any late charges due. Voluntary prepayments shall be applied first to any
prepayment charges and then as described m the Note.

Any application of payments, inst roce :1lanc ceeds to ['due under the Note shall not extend or
postpone the due date, or change the amount,.of the Periodic Payments:

3. Funds for Escrow Items. Borrower shall pay to [ender on the day Periodic Payments are due urider the Note, until the Note is
paid in full, a sum (the “Funds™) to provide for payment of amounts due for: (a) taxes and-assessments and other items which can
attain priority over this Security Instrument as a lien or encumbrance on the Property; (b) leasehold payments or ground rents on the
Property, if any; (c) premiums for any and all insurance required by [ ender under Section 5; and (d) Mortgage Insurance premiums, if
any, or any sums payable by Borrow >nder in lieu of the pa f Mortgage Insurance premiums in accordance with the
provisions of Section 10. These items arercalled “Escrow Items.” At origination or at any time during the term of the Loan, Lender
may require that Community Association Dues, Fees and Assessgients, if any, be escrowed by Borrower, and such dues, fees and

assessments shall be an Escrow Iem. Borrower shall promp W fusaisly t<, Lender all notices of amounts to be paid under this Section.
Borrower shall pay Lender the Funds for Escrow ItemsAfaless Lenderfwaives Borrower’s obligation to pay the Funds for any or all
Escrow Items. Lender may s Borrower’s obhgatloﬂ G ipay-to-Lendeesunds for any or all Es Items at any time. Any such
waiver may only be in writir he event of such waiven Bormrower shallipay directly, when as : payable, the amounts due for
any Escrow Items for whict of Funds has beéa waived by Lefider and, if Lender i all furnish to Lender receipts
evidencing such payment w e period as IsSnder-nayiiequire. Borrower’s ol make such payments and to
provide receipts shall for all >emed to be a ceyenaffatdagreement contai irity Instrument, as the phrase
“covenant and agreement” - 1.0. Tf Borrower 1$f8bligated to pay Es ly, pursuant to a waiver, and
Borrower fails to pay the ar oL n 9 and pay such amount and
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Borrower shall then be obligated under Section 9 to repay to Lender any such amount. Lender may revoke the waiver as to any or all
Escrow Items at any time by a notice given in accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all
Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply the Funds at the time
specified under RESPA, and (b) not to exceed the maximum amount a lender can require under RESPA. Lender shall estimate the
amount of Funds due on the basis of current data and reasonable estimates of expenditures of future Escrow Items or otherwise in
accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity (including
Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan Bank. Lender shall apply the Funds to
pay the Escrow Items no later than the time specified under RESPA. Lender shall not charge Borrower for holding and applying the
Funds, annually analyzing the escrow account, or verifying the Escrow Items, unless Lender pays Borrower interest on the Funds and
Applicable Law permits Lender to make such a charge. Unless an agreement is made in writing or Applicable Law requires interest to
be paid on the Funds, Lender shall not be required to pay Borrower any interest or earnings on the Funds. Borrower and Lender can
agree in writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual
accounting of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for the excess funds in
accordance with RESPA. If there is a shortage of Funds held in escrow, as defined under RESPA, Lender shall notify Borrower as
required by RESPA, and Borrower shall pay to Lender the amount necessary to make up the shortage in accordance with RESPA, but
in no more than 12 monthly payments. If there is a deficiency of Funds held in escrow, as defined under RESPA, Lender shall notify
Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make up the deficiency in accordance
with RESPA, but in no more than 12 monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any Funds held
by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable to the Property which
can attain priority over this Security Instrument, leasehold payments or ground rents on the Property, if any, and Community
Association Dues, Fees, and Assessments, if any. To the extent that these items are Escrow Items, Borrower shall pay them in the
manner provided in Section 3.

Borrower shall promptly discharge any lien which-has-priority-over-this-Security Instrument unless Borrower: (a) agrees in
writing to the payment of t réd by only so long as Borrower is
performing such agreement; ' gmmtlhi$ Y the lien in, legal proceedings
which in Lender’s opinion ¢ yént tHe ento these pr pending, but only until such
proceedings are concluded; ¢ r‘tﬁtﬁﬁ ?As} is \ - subordinating the lien to this
Security Instrument. If Lend A N m o omm th! ain priority over this Security
Instrument, Lender may gix rower g notice identifying the liep. Within 10 days of ¢ 1 which that notice is given,
Borrower shall satisfy the lien or ’Kxhbs ri&ﬂ&ﬂhmﬂiﬂt 3 pr@pﬁrtgéu

Lender may require Borroter 0 pay aane-tige aha veri 1pn and/or reporting service used by Lender in
connection witl? thics1 Loan. v Ea&gﬁ%ﬁﬁwﬁéﬁﬁﬁl' &f&%‘l? ® Y

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property insured against
loss by fire, hazards included within ! “ext ige,” other h luding, but not limited to, earthquakes
and floods, for which Lender requires inSurance. This insurance shall be maintained in the amounts (including deductible levels) and
for the periods that Lender requires. What Lender requires pursuant to the preceding sentences can change during the term of the
Loan. The insurance carrier providing ! surance shall be chosen by Borrower su ender’s right to disapprove Borrower’s
choice, which right shall not be exercised bmicasonably. [ender may require Borrower 10 pay, in connection with this Loan, either: (a)
a one-time charge for flood zone dstermination, certification and tracking services or (b) a one-time charge for flood zone
determination and certification servi and subsequent charges each time rgmappings or similar changes occur which reasonably
might affect such determination or cestification. Borrower shall alse be sesponsible for the payment of any fees imposed by the

Federal Emergency Management Agency in connection with the rev1ew of any flood zone determination resulting from an objection
by Borrower.

If Borrower fails to maintain any of the coverages d dor 1bed abfwc 4 ender may obtain insurancé coverage, at Lender’s option
and Borrower’s expense. Lendat under no obligationsié:purchase afryeparticular type or ywint of coverage. Therefore, such
coverage shall cover Lende might or might not Brotect Borrower “Borrower’s equity in i perty, or the contents of the
Property, against any risk, h liability and mightiptovide-greaterjor-lesser coverage th reviously in effect. Borrower
acknowledges that the cost o nce coverage so ebtained mightsigrificantly exceed Al nsurance that Borrower could
have obtained. Any amount % Lender underdRiS s eciomdtshall become ad of Borrower secured by this
Security Instrument. These 2  interest at the Mol ;are trom the date of d shall be payable, with such
interest, upon notice from Le
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All insurance policies required by Lender and renewals of such policies shall be subject to Lender’s right to disapprove such
policies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as an additional loss payee. Lender
shall have the right to hold the policies and renewal certificates. If Lender requires, Borrower shall promptly give to Lender all
receipts of paid premiums and renewal notices. If Borrower obtains any form of insurance coverage, not otherwise required by Lender,
for damage to, or destruction of, the Property, such policy shall include a standard mortgage clause and shall name Lender as
mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof of loss if not
made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any insurance proceeds, whether or not the
underlying insurance was required by Lender, shall be applied to restoration or repair of the Property, if the restoration or repair is
economically feasible and Lender’s security is not lessened. During such repair and restoration period, Lender shall have the right to
hold such insurance proceeds until Lender has had an opportunity to inspect such Property to ensure the work has been completed to
Lender’s satisfaction, provided that such inspection shall be undertaken promptly. Lender may disburse proceeds for the repairs and
restoration in a single payment or in a series of progress payments as the work is completed. Unless an agreement is made in writing
or Applicable Law requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any interest
or eamings on such proceeds. Fees for public adjusters, or other third parties, retained by Borrower shall not be paid out of the
insurance proceeds and shall be the sole obligation of Borrower. If the restoration or repair is not economically feasible or Lender’s
security would be lessened, the insurance proceeds shall be applied to the sums secured by this Security Instrument, whether or not
then due, with the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim and related matters. If
Borrower does not respond within 30 days to a notice from Lender that the insurance carrier has offered to settle a claim, then Lender
may negotiate and settle the claim. The 30-day period will begin when the notice is given. In either event, or if Lender acquires the
Property under Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower’s rights to any insurance proceeds in an
amount not to exceed the amounts unpaid under the Note or this Security Instrument, and (b) any other of Borrower’s rights (other
than the right to any refund of unearned premiums paid by Borrower) under all insurance policies covering the Property, insofar as
such rights are applicable to the coverage of the Property. Lender may use the insurance proceeds either to repair or restore the
Property or to pay amounts unpaid under the Note or this Security Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower’s principal residence within 60 days after the
execution of this Security Instrument and shall continue to-oceupy the Property-as Borrower’s principal residence for at least one year

after the date of occupancy, easonably withheld, or unless
extenuating circumstances e: Mmb nt IS

7. Preservation, Maint P ectlon of the Prope Insectlons Borrow destroy, damage or impair the
Property, allow the Propert: N ﬁ q . ﬁkﬁ >r is residing in the Property,
Borrower shall maintain the £ in.Ofder to prevcnt & roperty rom defefiorating or dec in value due to its condition.
Unless it is determined purs: f E51eT oeheséic m , ower shall promptly repair the
Property if damaged to avoid furthér eterloratlon or mage i? insura or ton ation proceeds are paid in connection with
damage to, or the taking of Propertythtrcly [0 .or restoring the Property only if Lender has

released proceeds for such purposes. Lender may d1sburse proceeds for the repa1rs and restoration in a single payment or in a series of
progress payments as the work is completed. If the insurance or condemnation proceeds are not sufficient to repair or restore the
Property, Borrower is not relicved of B r’s oblig he comy n of such rey testoration.

Lender or its agent may make rcagonabié entries upon and inspections of the Property. Ifit has reasonable cause, Lender may
inspect the interior of the improvements on the Property. Lender shall give Borrower notice at the time |of or prior to such an interior
inspection specifying such reasonable c:

8. Borrower’s Loan Application. Borrower shall be in default if, during the Loan application process, Borrower or any persons
or entities acting at the direction of Borrower or with Borrower’s knowledge or consent gave materially false, misleading, or
mnaccurate information or statements.t er (or failed to provide with material information) in connection with the Loan.
Material representations include, but are not limited fo, representations conceming Borrower’s occupancy of the Property as
Borrower’s principal residen

9. Protection of Lender’s Interest in the Property and'Rights Under this Security Instrument, If (a) Borrower fails to

perform the covenants and agréements contained in thisfSeeurity Instruinsat, (b) there is a lecal proceeding that might significantly
affect Lender’s interest in tt erty and/or rights unded this-Security lastrument (such as a pr ng in bankruptcy, probate, for
condemnation or forfeiture, rcement of a lien which may-attainipriority over this Sce trument or to enforce laws or
regulations), or (c) Borrowe ioned the Propertyptizen \Eendegimay do and pay for s reasonable or appropriate to
protect Lender’s interest in nd rights underdhisiSecuntylnstrument, includi and/or assessing the value of
the Property, and securing ¢ the Property. Leatdey; stiabiions can include lited to: (a) paying any sums
secured by a lien which has ¢ 3 reasonable attorneys’ fees to
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protect its interest in the Property and/or rights under this Security Instrument, including its secured position in a bankruptcy
proceeding. Securing the Property includes, but is not limited to, entering the Property to make repairs, change locks, replace or board
up doors and windows, drain water from pipes, eliminate building or other code violations or dangerous conditions, and have utilities
turned on or off. Although Lender may take action under this Section 9, Lender does not have to do so and is not under any duty or
obligation to do so. It is agreed that Lender incurs no liability for not taking any or all actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured by this Security
Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and shall be payable, with such interest,
upon notice from Lender to Borrower requesting payment.

If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease. If Borrower acquires fee
title to the Property, the leasehold and the fee title shall not merge unless Lender agrees to the merger in writing.

10. Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan, Borrower shall pay the
premiums required to maintain the Mortgage Insurance in effect. If, for any reason, the Mortgage Insurance coverage required by
Lender ceases to be available from the mortgage insurer that previously provided such insurance and Borrower was required to make
separately designated payments toward the premiums for Mortgage Insurance, Borrower shall pay the premiums required to obtain
coverage substantially equivalent to the Mortgage Insurance previously in effect, at a cost substantially equivalent to the cost to
Borrower of the Mortgage Insurance previously in effect, from an alternate mortgage insurer selected by Lender. If substantially
equivalent Mortgage Insurance coverage is not available, Borrower shall continue to pay to Lender the amount of the separately
designated payments that were due when the insurance coverage ceased to be in effect. Lender will accept, use and retain these
payments as a non-refundable loss reserve in lieu of Mortgage Insurance. Such loss reserve shall be non-refundable, notwithstanding
the fact that the Loan is ultimately paid in full, and Lender shall not be required to pay Borrower any interest or earnings on such loss
reserve. Lender can no longer require loss reserve payments if Mortgage Insurance coverage (in the amount and for the period that
Lender requires) provided by an insurer selected by Lender again becomes available, is obtained, and Lender requires separately
designated payments toward the premiums for Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making
the Loan and Borrower was required to make separately designated payments toward the premiums for Mortgage Insurance, Borrower
shall pay the premiums required to maintain Mortgage Insurance in effect, or to provide a non-refundable loss reserve, until Lender’s
requirement for Mortgage Insurance ends in accordance with any written agreement between Borrower and Lender providing for such
termination or until termination is required by Applicable Law. Nothing in this Section 10 affects Borrower’s obligation to pay interest

at the rate provided in the Note
Mortgage Insurance reir 2 \ I C
U AVICHDIERE S,
i s S Qn tgrms
O NOTOEEICLALL

repay the Loan as agreed. B¢
the T)rtgage insurer mgy halvle available (which may_ in¢

\ay incur if Borrower does not
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ons that are satisfactory to the
the mortgage insurer to make
unds obtained from Mortgage
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As a result of these agrecs
of any of the foregoing, ms

Mortgage insurers evalt
other parties that share or me

ocument 1S the pro erty of
ts, Lend
vc;vee&i!ﬁ?&é%?% o iiﬂﬁi’&#%i&@i’ﬁ

gny reinsu
(or might

1y other entity, or any affiliate
tharacterized as) a portion of

e

Borrower’s payments for M

-age Insurance, in exchange for sharing or mod1fymg the mortgage in

er’s risk, or reducing losses. If

such agreement provides that an affiliatc of Lender tal hare of the isurer’s risk | 1ange for a share of the premiums paid to
the insurer, the arrangement is often termed. “captiveseinsuganee.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage Insurance, or any
other terms of the Loan. Such agreements will not increase the amount Borrower will owe for Mortgage Insurance, and they
will not entitle Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the Mortgage Insurance under
the Homeowners Protection Act of 1998 or any other law. These rights may include the right to receive certain disclosures, to
request and obtain cancellztion of t! tgage Insurance, to ha Mortgage Insurance terminated automatically, and/or

to receive a refund of any

11. Assignment of Mist
Lender.

If the Property is damag
or repair is economically fe:
the right to hold such Misce
been completed to Lender’s
and restoration in a single di
writing or Applicable Law r
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LY

incellation or termination.

ssigned to and shall be paid to

the Property, if the restoration
ion period, Lender shall have
yperty to ensure the work has
ender may pay for the repairs
nless an agreement is made in
t be required to pay Borrower
r feasible or Lender’s security
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would be lessened, the Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument, whether or not then
due, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be applied in the order provided for in Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of the Property
immediately before the partial taking, destruction, or loss in value is equal to or greater than the amount of the sums secured by this
Security Instrument immediately before the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in
writing, the sums secured by this Security Instrument shall be reduced by the amount of the Miscellaneous Proceeds multiplied by the
following fraction: (a) the total amount of the sums secured immediately before the partial taking, destruction, or loss in value divided
by (b) the fair market value of the Property immediately before the partial taking, destruction, or loss in value. Any balance shall be
paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of the Property
immediately before the partial taking, destruction, or loss in value is less than the amount of the sums secured immediately before the
partial taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds shall
be applied to the sums secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing Party (as defined in the next
sentence) offers to make an award to settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the
notice is given, Lender is authorized to collect and apply the Miscellaneous Proceeds either to restoration or repair of the Property or
to the sums secured by this Security Instrument, whether or not then due. “Opposing Party” means the third party that owes Borrower
Miscellaneous Proceeds or the party against whom Borrower has a right of action in regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in Lender’s judgment, could
result in forfeiture of the Property or other material impairment of Lender’s interest in the Property or rights under this Security
Instrument. Borrower can cure such a default and, if acceleration has occurred, reinstate as provided in Section 19, by causing the
action or proceeding to be dismissed with a ruling that, in Lender’s judgment, precludes forfeiture of the Property or other material
impairment of Lender’s interest in the Property or rights under this Security Instrument. The proceeds of any award or claim for
damages that are attributable to the impairment of Lender’s interest in the Property are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied in the order provided for
in Section 2.

12. Borrower Not Rel - payment or modification of
amortization of the sums sec qu{; m g cessor in Interest of Borrower
shall not operate to release of Bofrower or y 1cCessor! 1 rest of\l der shall not be required to
commence proceedings agai e »ayment or otherwise modify
amortization of the sums s thmrﬁm he original Borrower or any

Successors in Interest of B y,fo arance by Lendqr in gxercising any right orjen ncluding, without limitation,
Lender’s acceptance of paymenis GHS IBARHEIRE Sife &spmp&r&y;oﬂ \ver of in amounts less than the amount

then due, shall not be a waiverof or preclui&{@ I’i‘iﬂ?& @Mﬁ rRIB‘igb rder!

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees that Borrower’s
obligations and liability shall be joint and several. However, any Borrower who co-signs this Security [nstrument but does not execute
the Note (a “co-signer”): (a) is co-signing this Security ent o 1ortgage 1 convey |the co-signer’s interest in the
Property under the terms of this Secufity Instrument; (b) i1 not personally obligated to pay the sums secured by this Security
Instrument; and (c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or make any accommodations

with regard to the terms of this Security yment or the Note without the co-signer’ .

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower’s obligations under this
Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower’s rights and benefits under this Security
Instrument. Borrower shall not be released from Borrower’s obligations |liability under this Security Instrument unless Lender

agrees to such release in writing. The covenants and agreements of this' Security [nstrument shall bind (except as provided in
Section 20) and benefit the siccessors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower f@ésftb’r";‘s’er‘“'vi,c'és: performed in connection with Borrower’s default, for the
purpose of protecting Lender’s_interest in the Propert\!and rights ufidsr, this Security Instrument, including, but not limited to,

attorneys’ fees, property insj on and valuation fees. Jw-fegatrd, to-anys oﬁer fees, the absence of express authority in this Security
Instrument to charge a speci to Borrower shall nafgbe construed asia prohlbltlon on of such fee. Lender may not
charge fees that are expressly d by this SecurityInstrumeiit-or by Applicable Law

If the Loan is subject tc h. sets'maximunidoan shargesgand that law is final d so that the interest or other
loan charges collected or to | sonnaction witl e LFan Sxoeed the permitic (a) any such loan charge shall
be reduced by the amount n > charge to thélfermitted limit; and ady collected from Borrower
which exceeded permitted lir i { y reducing the principal owed

[,
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under the Note or by making a direct payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial
prepayment without any prepayment charge (whether or not a prepayment charge is provided for under the Note). Borrower’s
acceptance of any such refund made by direct payment to Borrower will constitute a waiver of any right of action Borrower might
have arising out of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument must be in writing. Any notice
to Borrower in connection with this Security Instrument shall be deemed to have been given to Borrower when mailed by first class
mail or when actually delivered to Borrower’s notice address if sent by other means. Notice to any one Borrower shall constitute
notice to all Borrowers unless Applicable Law expressly requires otherwise. The notice address shall be the Property Address unless
Borrower has designated a substitute notice address by notice to Lender. Borrower shall promptly notify Lender of Borrower’s change
of address. If Lender specifies a procedure for reporting Borrower’s change of address, then Borrower shall only report a change of
address through that specified procedure. There may be only one designated notice address under this Security Instrument at any one
time. Any notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender’s address stated herein unless
Lender has designated another address by notice to Borrower. Any notice in connection with this Security Instrument shall not be
deemed to have been given to Lender until actually received by Lender. If any notice required by this Security Instrument is also
required under Applicable Law, the Applicable Law requirement will satisfy the corresponding requirement under this Security
Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed by federal law and the
law of the jurisdiction in which the Property is located. All rights and obligations contained in this Security Instrument are subject to
any requirements and limitations of Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by
contract or it might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In the event that
any provision or clause of this Security Instrument or the Note conflicts with Applicable Law, such conflict shall not affect other
provisions of this Security Instrument or the Note which can be given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include corresponding neuter words or
words of the feminine gender; (b) words in the singular shall mean and include the plural and vice versa; and (¢) the word “may” gives
sole discretion without any obligation to take any action.

17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Prc al Ny iterest in the Property” means
any legal or beneficial inter: y g, but not iimited tg, those ber -ansferred in a bond for deed,
contract for deed, installme: ! JMQumeﬁiI HShich s “title by Borrower at a future

date to a purchaser.

If all or any part of the o N;h@g@l@fﬁff;‘ i r is not a natural person and a
beneficial interest in Borrow ok transfetredy without Tender’s priot Written consent, [ et ly require immediate payment
in full of all sums secured his Fedad , 4 i b oy Lender if such exercise is
e biiad by e "FHIY DO&itndne s thepropeiy ol y

If Lender exercises thisOptien, Lendthbllmkﬁoﬁ;@oumyeﬂewnd'ﬁrﬁhe notice shall provide a period of not less
than 30 days from the date the notice is given in accordance with Section 15 within which Borrower must pay all sums secured by this

Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Security Instrument « furth lemar TTOWET.

19. Borrower’s Right to Reinstate After Acceleration. If Borrower meets certain conditions, Borrower shall have the right to
have enforcement of this Security Instrument discontinued/at any time prior to the earliest of: (a) five days before sale of the Property
pursuant to Section 22 of this Security.Instrument; (b) such other period as Applicable Law might specify for the termination of
Borrower’s right to reinstate; or (¢) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(a) pays Lender all sums which then would be/due under this Security Instrument and the Note as if no acceleration had occurred;
(b) cures any default of any other co s or agreements; (¢) pay cXpenses incurred in enforcing this Security Instrument,
including, but not limited to, reasonable attorneys’ fees, property inspection and valuation fees, and other fees incurred for the purpose
of protecting Lender’s interest in the Property and rights undenithis,Security Instrument; and (d) takes such action as Lender may
reasonably require to assure that Lender’s interest in the Propafv-and mebis under this Security Instrument, and Borrower’s obligation

to pay the sums secured by“this Security Instrumentsshall’ continoCsenchanged. Lender may rcquire that Borrower pay such
reinstatement sums and exp« in one or more of the following,forms; as'zelected by Lender: (2) (b) money order, (c) certified
check, bank check, treasure ok cashier’s checkigprovided=any sueh check is drawn ur nstitution whose deposits are
insured by a federal agency, rality or entity ordd)iElectionic:Filnds Transfer. Upons >nt by Borrower, this Security
Instrument and obligations shy shall remairofuliyefiectiielas if no acceleraf urred. However, this right to
reinstate shall not apply in tt sration under SEEfo IS S

/4
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20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the Note (together with this
Security Instrument) can be sold one or more times without prior notice to Borrower. A sale might result in a change in the entity
(known as the “Loan Servicer”) that collects Periodic Payments due under the Note and this Security Instrument and performs other
mortgage loan servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be one or more
changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be given written
notice of the change which will state the name and address of the new Loan Servicer, the address to which payments should be made
and any other information RESPA requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter the
Loan is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations to Borrower will
remain with the Loan Servicer or be transferred to a successor Loan Servicer(s) and are not assumed by the Note purchaser unless
otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an individual litigant or the
member of a class) that arises from the other party’s actions pursuant to this Security Instrument or that alleges that the other party has
breached any provision of, or any duty owed by reason of, this Security Instrument, until such Borrower or Lender has notified the
other party (with such notice given in compliance with the requirements of Section 15) of such alleged breach and afforded the other
party hereto a reasonable period after the giving of such notice to take corrective action. If Applicable Law provides a time period
which must elapse before certain action can be taken, that time period will be deemed to be reasonable for purposes of this paragraph.
The notice of acceleration and opportunity to cure given to Borrower pursuant to Section 22 and the notice of acceleration given to
Borrower pursuant to Section 18 shall be deemed to satisfy the notice and opportunity to take corrective action provisions of this
Section 20.

21. Hazardous Substances. As used in this Section 21: (a) “Hazardous Substances™ are those substances defined as toxic or
hazardous substances, pollutants, or wastes by Environmental Law and the following substances: gasoline, kerosene, other flammable
or toxic petroleum products, toxic pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and
radioactive materials; (b) “Environmental Law” means federal laws and laws of the jurisdiction where the Property is located that
relate to health, safety or environmental protection; (c) “Environmental Cleanup” includes any response action, remedial action, or
removal action, as defined in Environmental Law and (d) an “Environmental Condition” means a condition that can cause, contribute
to, or otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous Substances, or threaten to

release any Hazardous Substances, on or in the Property. Borrowers hall-not-de qor allow anyone else to do, anything affecting the
Property (a) that is in violat tion, or (c¢) which, due to the
presence, use, or release of ¢ ﬁmﬂmmtdla\ al f the Property. The preceding
two sentences shall not app efice, use, Or storage on the Property of small g [azardous Substances that are
enerally recognized to be ¢ t 1 ( wtena he ‘including, but not limited to,
}glazardm}l,s subs%ances in con: NGT@FSFTWATJ' ‘ ¢
Borrower shall promptl itten notice of (a {t mves ation, claim,\dema wsuit or other action by any
governmental or regulatory ﬁilﬁ Q@“xﬂi@l& !g rﬁ!}ﬁ bstance or Environmental Law of

which Borrower has actual knc ,dge (b) ﬂltrY 8% t limited to, any spilling, leaking, discharge,
release or threat of release of any Hazardous ub stance, agl?if any Ilgl%afon caused by the presence, use or release of a Hazardous
Substance which adversely |affects the value of the Property. If Borrower leams, or is n0t1ﬁed by any governmental or regulatory
authority, or any private party, that any oval or otl lation of any Hazardous Substance affecting the Property is necessary,

Borrower shall promptly take all necessary. remedialbactionsinraccordance with Envirommental Law. Nothing herein shall create any
obligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Besrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s breach of any

covenant or agreement in this Security Insirument (but not prior to acceleration under Section 18 unless Applicable Law
provides otherwise). The notice shall spetiy: (a) the default; (b) the aciion required to cure the default; (c) a date, not less than
30 days from the date the notice is glven to Borrower, by 1 whuch the default must be cured; | (d) that failure to cure the
default on or before the date specified in the notice may. 'emlt ML, avcnleratlon of the sums secured by this Security Instrument,
foreclosure by judicial proczeding and sale of the Progexiv: i he itgtice shall further inform Borfower of the right to reinstate
after acceleration and the right to assert in the fore¢iosure proceeding the non-existence of 2 default or any other defense of
Borrower to acceleration a eclosure. If the defautdis net cured on'ar before the date sp 1 in the notice, Lender, at its
option, may require imme mentin full of alt s s'secured by this Security Insi vithout further demand and
may foreclose this Securit et by ]udlcml proceeding. Leénder shall be cniit! >ct all expenses incurred in
pursuing the remedies pro Secfion 22, inchidingohetnet limited to, re: rneys’ fees and costs of title
evidence, Dttt
/1
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23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument. Lender
may charge Borrower a fee for releasing this Security Instrument, but only if the fee is paid to a third party for services rendered and
the charging of the fee is permitted under Applicable Law.

24. Waiver of Valuation and Appraisement. Borrower waives all right of valuation and appraisement.

INDIANA - Single Family - Fann Form 3015 1/01
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security Instrument and in any

Rider executed by Borrower and recorded with it.

Witnesses:
@/\_\Q' -Witness -Witness
M (S eal) ( Seal)
Toula Wondolowski -Borrower Johnd Nicholas -Borrower
(Seal (Seal)
-Borrower -Borrower
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STATE OF INDIANA, County ss:

LQ }LA
On this F\  day of , , before m e<{, a Notary Public in and for said
County, personally appeared Toula’Wondolowski, John F Nicholas and d acknowledged the execution of the

foregoing instrument. /

WITNESS my hand and official seal.

My Commission Expires: BL( @M

Notary Public

County of Resj
Loan originator (organization): Horizon Bank, N.A.; NMLS #: 543611 D
Loan originator (individual): Mark A Ritzi; NMLS #: 586267

&% CYNTHIA L. REED
OTARYY Porter County
u&\sm ;,{,é My c‘imr:tses‘nozno 1Eexpnres
This instrument was prepared by: o — e

Kristin Campbell

Horizon Bank, N.A.

515 Franklin Square

Michigan City, INDIANA 46360
219-873-2630

L]
1 affirm, under the penalties at wggﬁﬁmﬁﬂgé§ €ach So umber in this document,

unless required by law. NOT O F F I C I AL!

This Pocument is the property of
the Lake County Recorder!

Signature
Printed Name: Kristin Camyp|

Mail Tax Statements To:

Horizon Bank, N.A.

515 Franklin Square

Michigan City, INDIANA 46360

=

/1
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