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4000 W. LINCOLN HWY, MERRILLVILLE, IN 46410
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"Lender” is LAKE MORTGAGE COMPANY, INC.

(C)
Lender is a CORPORATION
organized and existing under the laws of INDIANA
Lender's address is 4000 WEST LINCOLN HWY.
MERRILLVILLE, IN 46410
Lender is the mortgagee under this Security Instrument.

(D) "Note" means the promissory note signed by Borrower and dated 05/22/15
The Note states that Borrower owes Lender Eighty Seven Thousand Five Hundred and
00/100

Dollars (U.S. $ 87,500.00 ) plus interest. Borrower has promised to
pay this debt in regular Periodic Payments and to pay the debt in full not later than

June 1, 2045

{E) "Property"” means the property that is described below under the heading "Transfer of Rights in the
Property.”

(F) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due under the Note, and all sums due under this Security Instrument, plus interest.

(G) "Riders™ means all Riders to this Security Instrument that are executed by Borrower. The following
Riders are to be executed by Borrower [check box as apphcable]

L] Adjustal A ominium Rider - | T

[ Balloon R B T

M NOTOFFICIALY

(H) "Applicabié Lad i RGBS ARG REORELII O 1o, egutations
ordinancés and admmmh@Mm@My ofllaw) as well 25 all applicable
final, non-appealable judicial opinions.

() "Community Association D nd A< ments™ 1 | dues, fees, assessments
and other charges that arcimposed on Borrower orghe Property by a condomimium association,
homeowners association or similar orzanizatior

(J) “Hectronic Funds)itansfer® means any transfer of funds, other thamsastfansaction originated by
check, drafi, or similar paper instrument, which is initiated through an electronic terminal, telephonic
instrument, .computer, or magnetic tape so as to, order, instyuct, or authorize a financial institution to
debit or|credit an accounts Such term includes, but,is noidimited to, point-of-sale transfers, automated
teller machine transactions, transfers initiated elephone, wire transfers, and automated
clearinghouse transfers.

(K) "Escrow [tems™ means those items‘ih

(L} "Misce s Proceeds"” means Settlement, awar
paid by - acty (other than ing i under the coveys
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(M)

N)

(0)

(P)

for: (i) damage to, or destruction of, the Property; (ii) condemnation or other taking of all or any part
of the Property; (iii) conveyance in lieu of condemnation; or (iv) misrepresentations of, or omissions
as to, the value and/or condition of the Property.

"Mortgage Insurance™ means insurance protecting Lender against the nonpayment of, or default
on, the Loan.

"Periodic Payment" means the regularly scheduled amount due for (i) principal and interest under
the Note, plus (ii) any amounts under Section 3 of this Security Instrument.

"RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (12 C.F.R. Part 1024), as they might be amended from time
to time, or any additional or successor legislation or regulation that governs the same subject matter.
As used in this Security Instrument, "RESPA" refers to all requirements and restrictions that are
imposed in regard to a "federally related mortgage loan" even if the Loan does not qualify as a

" federally related mortgage loan" under RESPA.

“Successor in Interest of Borrower” means any party that has taken title to the Property, whether
or not that party has assumed Borrower's obligations under the Note and/or this Security Instrument.

Transfer of Rights in the Property

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower's covenants and agreements under this

Security Instr

and

oy - FrHaE e s e e ion]
f LAKE [ ) isdiction :
POT ote, < JNOTOBELGEAL! o o Eereor

RECORDED A POOK 39, PAGE 11, .IN THE OFFICE OF THE RF ER OF LAKE
‘T 1S

COUNTY, I

ocument is the property of
the Lake County Recorder!

Parcel ID Nu : : (32 which curren as the address of
3795 KING DRIVE [Street]
CROWN PO! y [City], Indian [Zip Code]
("Property A:
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INDIANA-Single Far: 13 Form 3015 1/07
VMP

Wolters Kiuw er Financial Services

VMPS(IN) (1302)
Page 3 of 17



N

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall
also be covered by this Security Instrument. All of the foregoing is referred to in this Security Instrument
as the "Property."

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the
right to mortgage, grant and convey the Property and that the Property is unencumbered, except for
encumbrances of record. Borrower warrants and will defend generally the title to the Property against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenaunts for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real

property.
UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and
any prepayment charges and late charges due under the Note. Borrower shall also pay funds for
Escrow Items pursuant to Section 3. Payments due under the Note and this Security Instrument shall
be made in U.S. currency. However, if any check or other instrument received by Lender as payment
under the Note or this Security Instrument is returned to Lender unpaid, Lender may require that any
or all subsequent payments due under the Note and this Security Instrument be made in one or more
of the f check, bank

whose Hﬁﬁﬁﬁﬁﬁti& ronic Fund
whose ¢ tronic Funds
Transfe

Paymen leemed recelve by Eenger en recel\g; Itée*o 16n design the Note or at

such other locatifilbspmay beydesignaiedipy Senddhin ?ME 'og provisions in
Section 15° Lender m ﬁ rmmyﬂent oifamk the Payment yartial payments are
insufficient o bring th ]E ﬁhu nt or partial payment insufficient
to bring the Loan current, without waiver of any rights hereunder or prejudice to its rights to refuse
such payment or partial payments m the future, but Lender is not obligated to apply such payments at

the time such paymefits,are accepted. 1fieach PeriodicPayment is appliedyes of its scheduled due date,
then Lender need not pay interest on unapplied funds. Lender may hold such unapplied funds until
Borrower makes pa; t to bring the Loan current. If Borrower 0'so within a reasonable
period of time, Lendefjshall either apply such funds or return them t§/Borrower. 1 not applied
earlier, [such funds'will be applied to the outstanding principal balance under the Note immediately
prior to foreclosure. No offset or claim which Bc night have now or in the future against
Lender [shall relievélBoirower from making paymentsydile under the Note and this Security Instrument
or performing the covenants and agreem -;; Segure

2. Application of Payments or Proc &cg‘@ “as deherwise described in this Section 2, all
paymen septed and applied by Lignder shall l;e ap ;F’m in the following order riority: (a)
interest ier the Note; (b) princip: Note; (¢) amounts du¢ Section 3. Such
paymen applied to each Psr hve order in which i ue.
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Any remaining amounts shal be applied first to late charges, second to any other amounts due under
this Security Instrument, and then to reduce the principal balance of the Note,

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the payment may be applied to the delinquent payment
and the late charge. If more than one Periodic Payment is outstanding, Lender may apply any
payment received from Borrower to the repayment of the Periodic Payments if, and to the extent that,
each payment can be paid in full. To the extent that any excess exists after the payment is applied to
the full payment of one or more Periodic Payments, such excess may be applied to any late charges
due. Voluntary prepayments shall be applied first to any prepayment charges and then as described in
the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under
the Note shall not extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are due

under the Note, until the Note is paid in full, a sum (the "Funds") to provide for payment of amounts
due for: (a) taxes and assessments and other items which can attain priority over this Security
Instrument as a lien or encumbrance on the Property; (b) leasehold payments or ground rents on the
Property, if any; (c) premiums for any and all insurance required by Lender under Section 5; and (d)
Mortgage Insurance premijums, if any, or any sums payable by Borrower to Lender in lieu of the
payment of Mortgage Insurance premiums in accordance with the provisions of Section 10. These
items are called "Eserow Hems " At orioination or at anv time duorine the term of the Loan, Lender
may req ociation Dues, Fees, and As towed by
Borrow: @ttnl@n@ lsx '\ all promptly
furnish rioticeS of amounts to be paid under thls Sectic \ pay Lender the
Funds f N@f@ E‘It Ag Ay s for any or all
Escrow I'ender may waive Borrower's obligation to pay to endex n ny or all Escrow
Ttems at a0y fim L AnySUE veivermaysotiyi befilwrifing h.waiver, Borrower
shall pay directly, whi he 3@&) e, th qﬁ}ogs due? scrow items.for which
paymen of Funds has M %y e GHEPT s, shall furnish to Lender receipts
evidencing such payment within such time period as Lender may require. Borrower' s obligation to
make such paymen 1to prt shall for all purposes ed to be a covenant and
agreement containedfifiithis Security Instrament, asithephrase "covefiantiand agreement” is used in
Section|9. If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and Borrower
fails to pay the amount due for an Escrow Item, Lender may exer ghits under |Section 9 and
pay such amount and Bosrower shall then be obligated under Sectionl 9 to repay to Lender any such
amount, Lender may revoke the waiver as to any or all Escyow Items at any time by a notice given in
accordance with £ .5 and, upon such revoc orrower shall pay to Lender all Funds, and
in such amounts, that are then required under this Section 3.
Lender ¢ at any time, collect and g,@'ﬂﬂ'sa 01 amount (a) sufficient to permit Lender to apply
the Funds et the time specified undersRESPA, ana ) ot to exceed the maximum amount a lender
can req mder RESPA. Lender xs' estimate-the émount of Funds due on the s of current data
and rea: sstimates of expendtilifes of furire Eserow Items or otherwise rdance with
Applice A <4
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The Funds shalt be held in an institution whose deposits are insured by a federal agency,
instrumentality, or entity (including Lender, if Lender is an institution whose deposits are so insured)
or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow Items no later
than the time specified under RESPA. Lender shall not charge Borrower for holding and applying the
Funds, annually analyzing the escrow account, or verifying the Escrow Items, unless Lender pays
Borrower interest on the Funds and Applicable Law permits Lender to make such a charge. Unless an
agreement is made in writing or Applicable Law requires interest to be paid on the Funds, Lender
shall not be required to pay Borrower any interest or earnings on the Funds. Borrower and Lender
can agree in writing, however, that interest shall be paid on the Funds. Lender shall give to
Borrower, without charge, an annual accounting of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA. If there is a shortage of Funds held in
escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and
Borrower shall pay to Lender the amount necessary to make up the shortage in accordance with
RESPA, but in no more than 12 monthly payments. If there is a deficiency of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall
pay to Lender the amount necessary to make up the deficiency in accordance with RESPA, but in no
more than 12 monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund
to Borrower any Funds held by Lender.

Charge payaall taxes, assessmentsy sitions

attribut - i) ceunrentis. sehold
paymen rénts on the Property, if any, and Communi Fees, and
Assessn 23 N%@FTFI’@IOA say them in the
manner ed in Section

Borrower st Ilkﬂﬁ/ Q&S&mﬁ%\ﬁcﬁhﬁ 1P gr?Po@Ms ggu fustrament unless
Borrower: (a) agrees lthmﬂg @ﬂuﬂf}h dSltiganion Becmtd by the licn i1 a manner

acceptable to Lender, but only so long as Borrower is performing such agreement; (b) contests the
lien in good faith by, or defends against enforcement of the lien in, legal proceedings which in
Lender'|s opinion operate to prevent the enforeernent of thelien while those proceedings are pending,
but only until such procéedings are concluded; or (c) secures from the holder of the lien an agreement
satisfactory to Lender subordinating the lien to this Security Instrument. T Lgnder determines that
any part of|the Property is subject to a lien which can attain priority eveigthis Security Instrument,
Lender may give Borrower a notice identifying the lien. Within 10 days of the datc on which that
notice is given, Borrower shall satisfy the lien or take'one or more of the actions set forth above in
this Section 4.

eiliasge for a real estate tax verification and/or
@,.‘. Loan.

g- ents now existing or he ar erected on the

Lender may require Borrower to pay a oug
reporting. service used by Lender in cgl

Proper surance. Borrower shallhk

Propert d.agatst loss by fireilie dWathin the term "exicn srage," and any
other he iding, but not limisediiope akes'and floods, for wiii requires
insurane uce shall be mamtaiedn thé amounts (including rels) and for the
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periods that Lender requires. What Lender requires pursuant to the preceding sentences can change
during the term of the Loan. The insurance carrier providing the insurance shall be chosen by
Borrower subject to Lender's right to disapprove Borrower's choice, which right shall not be
exercised unreasonably. Lender may require Borrower to pay, in connection with this Loan, either:
() a one-time charge for flood zone determination, certification and tracking services; or (b) a
one-time charge for flood zone determination and certification services and subsequent charges each
time remappings or similar changes occur which reasonably might affect such determination or
certification. Borrower shall also be responsible for the payment of any fees imposed by the Federal
Emergency Management Agency in connection with the review of any flood zone determination
resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance
coverage, at Lender's option and Borrower's expense. Lender is under no obligation to purchase any
particular type or amount of coverage. Therefore, such coverage shall cover Lender, but might or
might not protect Borrower, Borrower's equity in the Property, or the contents of the Property,
against any risk, hazard or liability and might provide greater or lesser coverage than was previously
in effect. Borrower acknowledges that the cost of the insurance coverage so obtained might
significantly exceed the cost of insurance that Borrower could have obtained. Any amounts disbursed
by Lender under this Section 5 shall become additional debt of Borrower secured by this Security
Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and shall
be payable, with such interest, upon notice from Lendet to Borrower requesting payment.

All insus od H0 t to Lender's
right to ﬂ@m%& < ame Lender as
mortgag yadditi S 5 the righ olicies and
premi LNOTOEENGTALL. ot
premiun newal aoticBs AL, iatutrance cov ot otherwise
required ﬁ sd%e e i éh Prope uch pelicy™s nclude a
standard meo .gré[:: a(lirse an sﬁ%&%ﬁiﬁiﬁn r@a‘ém a%? gm mal loss payee.

In the event of loss, Bo‘grlggerlﬁk &%9:'&5? 'ﬁ-é{lgtg ﬁgﬁgggde carrier and |ender. Lender

may make proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise
agree in|wrifing, ar rance ether the under rance was required by
Lender, |shall be applied\iorrestoration or repair of ilie Property, if the restoration or repair is
economically feasible and Lender's sccurity is not lessened. During such repait and restoration
period, Lender shail [ the right to hold such insurance proceed -nder has had an
opportunity/to inspect siich Property to ensure the work has been conpleted to Lender's satisfaction,
provided that such mspeetion shall be undertaken promptly. Lender may disburse proceeds for the
repairs and restorat a single payment or in a { progress payments as the work is
completed. Unless an'agreement is made in writing or Applicable Law requires interest to be paid on
such insurance proceeds, Lender shall noibie ed to pay Borrower any interest or| earnings on
such proce Fees for public adjustersie: cparties, retained by Borrower shall not be paid
out of the insurance proceeds and 1§ - gation of Borrower. If the réstoration or repair
is not ec ~ally feasible or Lendei:s -be lessened, the insurar ceeds shall be
applied 15 secured by this Seeurity Instrament, Whether or not thes | the excess, if
any, pai r. Such insuranc&proceeds shalbéapplied in the ord or in Section 2.
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If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that
the insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The
30-day period will begin when the notice is given. In either event, or if Lender acquires the Property
under Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any
insurance proceeds in an amount not to exceed the amounts unpaid under the Note or this Security
Instrument, and (b) any other of Borrower's rights (other than the right to any refund of unearned
premiums paid by Borrower) under all insurance policies covering the Property, insofar as such rights
are applicable to the coverage of the Property. Lender may use the insurance proceeds either to repair
or restore the Property or to pay amounts unpaid under the Note or this Security Instrument, whether
or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal
residence within 60 days after the execution of this Security Instrument and shall continue to occupy
the Property as Borrower's principal residence for at least one year after the date of occupancy, unless
Lender otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Borrower's control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Property, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrower is residing in the Property, Borrower shall maintain the Property
in order to prevent the Property from deteriorating or decreasing in value due to its condition. Unless
it is dete S 15 sible, Borrower
shall pre P @ dmm K . If insurance
or conde g€ € pal So, h s Property,
proceed CNOTOEFTCLALL. fon in .51
proceed: W puz 6 mm Pairs ang ion in a single

aymen n 1£S° t, rk is completed. If thig»insi 2 Or
Eoidem 7 ‘Jr’ol;ee grgﬁm‘?g: zﬁbﬁﬁ%ﬁg&?&i 0 rt}? go‘ ver is not relieved of
Borrowe Jbligationthﬁ&takﬁiﬁ oﬁaﬂtypl&ecmtdmn!
Lender or its agent may make reasonable entries upon and inspections of the Property. If it has
reasonable cause, | may cerior improven the Property. Lender shall
give Borrower noti¢é atythe time of or priof to suchf@antinterior mspections) sifying such reasonable
cause.

8. Borrower's Loan Apglication. Borrower shall be in default if, duning,i€ Loan application process,
Borrower OF any persons or entities acting at the direction of Borrower or with Borrower's knowledge
or consent gaveunaterially false, misleading, on inacewrate information or statements to Lender (or
failed to provide DendersWith material information), in cefinection with the Loan. Material
representations include, but are not limited to;representations concerning Borrower' s occupancy of
the Prop as Borrower's principal resid

9. Protect of Lender's Interest i’ 3id Rights Under this Security Instrument.
If (a) B r.fails to perform the To3 ents contained in this ity Instrument,
(b) ther . proceeding that reighs ffect Lender's intere 'roperty and/or
rights u writy Instrument{sueR’a: ~h g in bankruptcy r condemnation
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or forfeiture, for enforcement of a lien which may attain priority over this Security Instrument or to
enforce laws or regulations), or (c) Borrower has abandoned the Property, then Lender may do and
pay for whatever is reasonable or appropriate to protect Lender's interest in the Property and rights
under this Security Instrument, including protecting and/or assessing the value of the Property, and
securing and/or repairing the Property. Lender's actions can include, but are not limited to: (a)
paying any sums secured by a lien which has priority over this Security Instrument; (b) appearing in
court; and (c) paying reasonable attorneys' fees to protect its interest in the Property and/or rights
under this Security Instrument, including its secured position in a bankruptcy proceeding. Securing
the Property includes, but is not limited to, entering the Property to make repairs, change locks,
replace or board up doors and windows, drain water from pipes, eliminate building or other code
violations or dangerous conditions, and have utilities turned on or off. Although Lender may take
action under this Section 9, Lender does not have to do so and is not under any duty or obligation to
do so. It is agreed that Lender incurs no liability for not taking any or all actions authorized under
this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date
of disbursement and shall be payable, with such interest, upon notice from Lender to Borrower
requesting payment.

If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the
lease. If Borrower acquires fee title to the Property, the leasehold and the fee title shall not merge
unless Lender agrees to the merger-in-writing

10. Mortga 7| :ﬁmﬁmx& 2 ng the Loan,
Borrowt > /Premiumis I& gage In: ct. If, for any
reason, ,.f T i T 2 »m the mortgage
insurer 1 mn mﬁm!m ¢ sparately
designat towagd the premiums fox M ¢ Insurance, Borrovisr sh y the premiums
required my&&&m&@ ﬂfég gﬁfs ce previously in effect, at
a cost syk ‘ually eqt@hbnlgqﬂm@m Fofheivetigag? Insurance previously in effect,
from an altérnate mortgage insurer selected by Lender. If substantially equivalent Mortgage Insurance
coverage is not available, Borrower shall continue to pay to Lender the amount of the separately
designated payme: vere insu > coverage ¢ in effect| Lender will
accept, lise and retajn these payments as a non-refundable |oss reserve in lieu of Mortgage Insurance.
Such loss reserve shall'be non-refundable, notwithstanding the fact that the Loan is ultimately paid in
full, and 1.ender shall be required to pay Borrower any interest or carnings on such loss reserve.
Lender ¢an no longer require loss reserve payments if Mortgage Insurance coverage (in the amount
and for the pericd that Lender requires) provided by any insurer sclected by Lender again becomes

available, is obtaine ddUender requires separaicly designated payments toward the premiums for
Mortgage Insurance. If Lender requlred Mortgage Insurance as a condition of making the Loan and

Borrower was required to make separatelyvdesi gilatéd payments toward the preminms for Mortgage
Insurance Tower shall pay the premjuy € maintain Mortgage Insurance in effect, or to
provide a non-refundable loss resery, ,‘ il Lender's'requirement for Mortgage Insurance ends in
accorda h any written agreemeni ; gx and Lender providir ach termination
or until n is required by Appli le v Nothing in this Section Borrower's
obligatic ~rest at the rate provided in theNots
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Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it
may incur if Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage
Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may
enter into agreements with other parties that share or modify their risk, or reduce losses. These
agreements are on terms and conditions that are satisfactory to the mortgage insurer and the other
party (or parties) to these agreements. These agreements may require the mortgage insurer to make
payments using any source of funds that the mortgage insurer may have available (which may include
funds obtained from Mortgage Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer,
any other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts
that derive from (or might be characterized as) a portion of Borrower's payments for Mortgage
Insurance, in exchange for sharing or modifying the mortgage insurer's risk, or reducing losses. If
such agreement provides that an affiliate of Lender takes a share of the insurer's risk in exchange for
a share of the premiums paid to the insurer, the arrangement is often termed "captive reinsurance."
Further:

(A) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the

amount Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to
anv rofund

® g TR e
cancctssotof WUl Vol N Pl 1o crminated
b i £ apce |
o TR e R A P RABET Ly Of & e
11. Assignment of Mism&@kﬂgﬁgmém.%rhﬂgﬁlgneous Proceeds are hereby

assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the(restoration or repair is econongically\feasible and Lender' s security is not
lessened. During, such repair and restoration period, Lender shall havethe right to hold such
Miscellaneous Proceeds until Lender has had an opportunity to inspect. suchi Property [to ensure the
work has been completed to Lender' s satisfaction | provided that such inspection shali be undertaken
promptly. Lender may pay for the repairs and restoration in a single disbursement or in.a series of
progress payments,as theavork is completed. Unless an agreement is made in writing or Applicable
Law requires interest to be paid on such Miscellaneous Proceeds, Lender shall not be required to pay
Borrower any interest or earnings on suchtMiscelian or repair is not

economical roceeds shall be
applied 8 1 the excess, if
any, pai vided for in
Section

{;dh?PIANA-SingIe Far Yy Form 3015 1/07
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12.

In the event of a total taking, destruction, or loss in value of the Property, the Misceltaneous
Proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due,
with the excess, if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in value is equal to or
greater than the amount of the sums secured by this Security Instrument immediately before the
partial taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in writing,
the sums secured by this Security Instrument shall be reduced by the amount of the Miscellaneous
Proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the partial taking, destruction, or loss in value divided by (b) the fair market value of the
Property immediately before the partial taking, destruction, or loss in value. Any balance shall be
paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in value is less than
the amount of the sums secured immediately before the partial taking, destruction, or loss in value,
unless Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds shall be applied
to the sums secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the
Opposing Party (as defmed in the next sentence) offers to make an award to settle a claim for

damages, B to respond to Lender within 30 days aft te t} tice is given,
Lender : L€ G appry uie viiSCendiiCuse 1 e ion or repair of
the Prog m ity lue. "Opposing

Party" © hat owes Borrower Miscellaneo Pro ‘\ against whom
L NSRS

Borrows ﬁ d‘b iﬁ ﬂlg begun that, in
Lender's judgment, resuﬁ’;Qi orgltgrE H?:E Xtyﬁ g er gl'fl.al »airment of Lender's

interest i+ . Propertyt 82 Highisakider (hie nﬁy et (Bof Swer can cure such a default
and, if acceleration has occurred, reinstate as provided in Section 19, by causing the action or
proceeding to be dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the
Propertj » other matex lmpcu.uuw of L.ender' s inter in the | peity I‘ig]’lt ader this
Security Instrument. The proceeds of any award of claim for damages that are attributable to the
impairment of Lender' s interest in the Property zre hereby assigne 1'shall/be paid to Lender.
All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be
applied [in the order provided for in Section 2.

Borrower Not Reieased; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of thersy i i ent granted by
Lender to Borrower or any Successor el 3 sase the liability
of Borrower or any Successors in Intéres ed to commence

proceed igainst any Successor i for payment or
otherwi fy_amortization of the s secured by this i 2 son of any
demand « origzinal Borrowar or any Successors i of Bo y forbearance

by Lencd g any right or rég i g, Wi i f cceptance of
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13.

14.

payments from third persons, entities or Successors in Interest of Borrower or in amounts less than
the amount then due, shall not be a waiver of or preclude the exercise of any right or remedy.

Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower's obligations and liability shall be joint and several. However, any
Borrower who co-signs this Security Instrument but does not execute the Note (a "co-signer"): (a) is
co-signing this Security Instrument only to mortgage, grant and convey the co-signer's interest in the
Property under the terms of this Security Instrument; (b) is not personally obligated to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower can agree to
extend, modify, forbear or make any accommodations with regard to the terms of this Security
Instrument or the Note without the co-signer's consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes
Borrower's obligations under this Security Instrument in writing, and is approved by Lender, shall
obtain all of Borrower's rights and benefits under this Security Instrument. Borrower shall not be
released from Borrower's obligations and liability under this Security Instrument unless Lender agrees
to such release in writing. The covenants and agreements of this Security Instrument shall bind
(except as provided in Section 20) and benefit the successors and assigns of Lender.

Loan Charges. Lender may charge Borrower fees for services performed in connection with
Borrower's default, for the purpose of protecting Lender's interest in the Property and rights under
this Secunty Instrument mcludmg, but not limited to, attorneys' fees property mspectlon and

valuation In regard to agy other fees, the absence of express urlty

Instrum W DUITUWCL stiau [10L UCgU on the charging
of such Diocimentis. instrument or
by Appl

If the L« tM Q&:E MMM Inﬂ!th W ly interpreted so
$:tpt:1; (e .ﬂ’ﬁ ﬁﬁm ﬁ? Z i}ﬁglﬁ; eﬁud‘éed the amount.) ::;;a;tixceed

reduce the charge to tlt tyy Rmmaden cted from Borrower which
exceeded permitted limits will be refunded to Borrower. Lender may choose to malcc this refund by
reducing the principal owed under the Note or by making a direct payment to Borrower. If a refind
reduces principal, thezeduction will be ticated as a paitial prepaymentwithout any prepayment
charge (whether or not a prepayment charge is provided for under the Note). Borrower's acceptance
of any such refund made by direct payment to Borrower will constitute 2 ver of any right of action
Borrowgr might haveyarising out of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument must
be in writing, Any to Borrower in connecti this Security Instrument shall be deemed to
have been given to Borrower when mailed by first class mail or when actually deliverad to
Borrower' s motice address if sent by othexgiicansyNofice to any one Borrower shall constitute notice
to all Borrowers unless Applicable LawySxoressiztoiires otherwise. The notiee addfess shall be the
Property Addressunless Borrower hasidcsi ssifbstitute notice address by notice to Lender.
Borrowt Ipromptly notify Lend ciiange of address. Tf Ler scifies a
procedu orting Borrower's ch _ C v ;.p , then Borrower shall ¢ t a change of

{;\IMDPIANA-SingIe Fan N Form 3015 1/0T
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16.

17.
18.

19.

address through that specified procedure. There may be only one designated notice address under this
Security Instrument at any one time. Any notice to Lender shall be given by delivering it or by
mailing it by first class mail to Lender's address stated herein unless Lender has designated another
address by notice to Borrower. Any notice in connection with this Security Instrument shall not be
deemed to have been given to Lender until actually received by Lender. If any notice required by this
Security Instrument is also required under Applicable Law, the Applicable Law requirement will
satisfy the corresponding requirement under this Security Instrument.

Goveming Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights
and obligations contained in this Security Instrument are subject to any requirements and limitations
of Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by
contract or it might be silent, but such silence shall not be construed as a prohibition against
agreement by contract. In the event that any provision or clause of this Security Instrument or the
Note conflicts with Applicable Law, such conflict shall not affect other provisions of this Security
Instrument or the Note which can be given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean
and include the plural and vice versa; and (c) the word "may" gives sole discretion without any
obligation to take any action.

Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.
Transfe ection 18,

s st e g, bt o
sales coi gw_agte int ich 1 er of\t; wer at a future
detor . NOT OF FICTATY

Ifallor o, v g e O AN TS U IR g o o i Borromer

prior wrifien consent, thdgrba]«gl(r}(iumqtﬁyemr&f all sums secived by this

Security Instrument. However, this option shall not be exercised by Lender if such exercise is
prohibited by Applicable Law.

If Lender exercises thisyopéion, liender shalligive Borrower notice ofjacceleration. The notice shall
provide|a period of not less than 30 days from the date the notice is given in agcordance with Section
15 within which Bc ‘er must pay all sums secured by this Secu went. If Borrower fails to
pay these sums prior to,the expiration of this period, Lender imay invokerany remedics permitted by
this Security Instroment without further notice or demand o Borrower.

Borrower's Righ instate After Accelerc fBorrower meets certain conditions,
Borrower shall have the right to have enforcement of this Security Instrument discontinued at any
time prior to the earliest of: (a) five days dle, of the Property pursuant to Section 22 of this
Security nstrument; (b) such other peria i s Law might specify for the tefmination of
Borrower’' s\xight'to reinstate; or (c) ¢l enitenforcing this Security Instrument. Those
conditio that Borrower: (a) pays which then would be due - this Security
Instrume he Note as if no acceleration-hz rred; (b) cures any dei y other
covenan renis: (c) pays all-SXpensss in 3 enforcing this & -ument,

INDIANA-Single Fan ~. Form 3015 1/01
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including, but not limited to, reasonable attorneys' fees, property inspection and valuation fees, and
other fees incurred for the purpose of protecting Lender's interest in the Property and rights under
this Security Instrument; and (d) takes such action as Lender may reasonably require to assure that
Lender's interest in the Property and rights under this Security Instrument, and Borrower's obligation
to pay the sums secured by this Security Instrument, shall continue unchanged. Lender may require
that Borrower pay such reinstatement sums and expenses in one or more of the following forms, as
selected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer's check or
cashier's check, provided any such check is drawn upon an institution whose deposits are insured by a
federal agency, instrumentality or entity; or (d) Electronic Funds Transfer. Upon reinstatement by
Borrower, this Security Instrument and obligations secured hereby shall remain fully effective as if no
acceleration had occurred. However, this right to reinstate shall not apply in the case of acceleration
under Section 18.

20.

Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in

the Note (together with this Security Instrument) can be sold one or more times without prior notice
to Borrower. A sale might resuilt in a change in the entity (known as the "Loan Servicer") that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might
be one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of
the Loan Servicer, Borrower will be given written notice of the change which will state the name and
address of the new Loan Servicer, the address to which payments should be made and any other
information RESPA reqmres m connection with a notice of transfer of servicing. If the Note is sold

and ther
mortgag
to a suc
the Not:

Neither

individu
Security
owed by
party (w
breach 2
correcti
can be t;
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of accels
opportu
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iction. [f Applicable Law provides a time period which must elapse befi
n, that time period will be deemed to be reasonable for purposes of this
sceleration and opportunity to cure given to Borrower pursuant to Secti
ion given io Borrower pursuant to Section 18 shall be decined to satisfy
r to take corrective action provisions of this Section 20

5 Subs As used in this Section 21 Hazardous Substances"”
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Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, on or in the Property. Borrower shall
not do, nor allow anyone else to do, anything affecting the Property (a) that is in violation of any
Environmentat Law, (b) which creates an Environmental Condition, or (c¢) which, due to the
presence, use, or release of a Hazardous Substance, creates a condition that adversely affects the value
of the Property. The preceding two sentences shall not apply to the presence, use, or storage on the
Property of small quantities of Hazardous Substances that are generally recognized to be appropriate
to normal residential uses and to maintenance of the Property (including, but not limited to,
hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit
or other action by any governmental or regulatory agency or private party involving the Property and
any Hazardous Substance or Environmental Law of which Borrower has actual knowledge, (b) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, release or
threat of release of any Hazardous Substance, and (c) any condition caused by the presence, use or
release of a Hazardous Substance which adversely affects the value of the Property. If Borrower
learns, or is notified by any governmental or regulatory authority, or any private party, that any
removal or other remediation of any Hazardous Substance affecting the Property is necessary,
Borrower shall promptly take all necessary remedial actions in accordance with Environmental Law.
Nothing herein shall create any obligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows;

22. Accele O ] i OEAGEAK sl"r MUMILVG 1Y le ¥ ion following
Borrow i ol D CUIRAGRAEIS - | not prior to
accelers Section 18 unless Applicable Law provides otherw tice shall
speity: (:) th et INGHLBE ety 38 s g » 3. ot s than 30

days fr date the notice is given to Borrower, by which the default m cured; and (d)
that failure (o cdfdthe deboi orordetdrd shé hute gpeafioRinhe wfice may result in

acceleration of the suﬁﬁ?}'&#y& Q?(ﬁﬁﬁm témﬁ,tdféieplosure by judicial proceeding
and sale of the Property. The notice shall Turthér mmform Borrower of the righ: to reinstate after
acceleration and the right to assert in the foreclosure proceeding the nenexistence of a default or
any other defense rYow¢ tion 2 >closure. fault is not cured on or
before the date specifiedsin the notice, Lender atfits option may require immediate payment in
full of all sums secured by this Security Instrument without further demand and may foreclose
this Security Instrument by judicial proceeding. Lender shall | cd‘to collect all expenses

incurred in pursuing the remedies provided in this Section 22, including, but not limited to,
reasonable attorneys' fees and costs of title evidence.

23. Release. Upon payiucui©of all sums secured by this Sceurity Instrument, Lender shall release this
Security Instrument. Lender may charge Borewier, a fee for releasing this Security Instrument, but
only if the fee is paid to a third party g@‘!&'ﬂ pdered and the charging of the fee is permitted

under Applicable Law.

24. Waiver ruation and Appra‘!nt. Eorrow aives all right of valu nd appraisement.

INhll?IF;ANA-SingIe Far H Form 3015 1/0T

VMP @ . VMPS(IN) (1302)
Wolters Kluw er Financial Services Page15 of 17



"

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any Rider executed by Borrower and recorded with it.

Borrower

ﬂm D:u/m‘( /W AN \do $=20- 15

JOSHUA DAViD AYERS MEANS Date
(Seal)

5Mm@a% QQ,,FM M@cwc 5-29-15
MINDY JAYNEOMEANS ' Date

X
P
y

INDIANA-Singie Family-Fannie Mae/Freddie MORM INSTRUMENT Form 3015 1/07
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Acknow ledgment

State of T 4,

County of (- AR E

This instrument was acknowledged before me on 05/22/15 by

JOSHUA DAVID AYERS MEANS and MINDY JAYNE MEANS, HUSBAND & WIFE

........
*
.
.

%,
.
o .
.........

Form 3015 1/07
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PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 22nd

May, 2015

" Security

secure Borrower's Note to LAKE MORTGAGE COMPANY,

day of

, and is incorporated into and shall be
deemed to amend and supplement the Mortgage, Deed of Trust, or Security Deed (the

INC.

4000 WEST LINCOLN HWY.

MERRILLVILLE,

IN 46410

instrument”) of the same date, given by the undersigned (the "Borrower") to

(the "Lender") of the same date and covering the Property described in the Security
Instrument and located at: 3795 KINGSWAY DRIVE

CROWN POINT,

The Property includes, but is

together wi

(the "Decle

(the "PUD")
equivalent ¢
"Owners As
PUD C
Instrument,
A. PUD
Constituent
incorporatio
Association;
Borrower sh

Constituent D

MULTISTAT
Form 3150
Wolters Klu:
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IN 46307

[Property Address]
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S

Document 1s

VR QEFICLALL, .

This Document is the property of
the JLaes GFomBEPUR seasots: 1!

[Name of Planned Unit Development]
he Property also incltides Borrower's interest in the homeow ni

Ity owniiag Of Mahaging,tihe Commaoen areas defacilities
ciation") and the uses, benefits and proceeds of Borrower's int
ENAN In addition the coveanants and ag mad
rrower and Lender further covenant and agree as foliows:

bligations. Borrower shall perform all of Borrower's obligations
yeuments The "Constituent Documents” are the (i) Declarati

trust instrument or any equivaieni document which crez
nd (iii) any by-laws or ot
promptly pay, when d

nents.
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not limited to, a parcel of land improved wi
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's Association.

NSTRUMENT

M

INgn




B. Property Insurance. So long as the Owners Association maintains, with a generally
accepted insurance carrier, a "master" or "blanket" policy insuring the Property which is
satisfactory to Lender and which provides insurance coverage in the amounts (including
deductible levels), for the periods, and against loss by fire, hazards included within the term
“extended coverage," and any other hazards, including, but not limited to, earthquakes and
floods, for which Lender requires insurance, then: (i) Lender waives the provision in Section 3
for the Periodic Payment to Lender of the yearly premium installments for property insurance
on the Property; and (ii) Borrower's obligation under Section 5 to maintain property insurance
coverage on the Property is deemed satisfied to the extent that the required coverage is
provided by the Owners Association policy.

What Lender requires as a condition of this waiver can change during the term of the
loan.

Borrower shall give Lender prompt notice of any lapse in required property insurance
coverage provided by the master or blanket policy.

In the event of a distrlbutlon of property insurance proceeds in lieu of restoration or
repair follov the PUD, any

proceeds pz p gmmgmt‘g . Lender shall

apply the pt & sum rumernt, not then due,
ith th

TNIt é ePleJ)t(:\ / nm'amzml‘smlegléﬁa!{ms 1l reasonable to

poure 1t ex@g% PRy o - it

¥

D. Condemuration. Brotsad s svangy st cordataith for damaones, direct or
consequential, payable to Borrower in connection with any condemnation or oiher taking of all
or any part of the Property or the common areas“and facflities of the PUD, or for any
conveyance in lieu of cendemnation, aie hiereby assignad and shall,be paid to| Lender. Such
proceeds shall be applied by Lender to the sums secured the Security Instrument as
provided in Section 1

E. Lender's Prior Censent. Borrower shall not, except aftergnotice to Lender and with
Lender's prior written consent, either partition or subdivide the Property or consent to: (i) the
abandonment or termination of the PUD, except for abandonment or termination required by
law in the case of subsiantial destruction by fire,crether casualty or in the case of a taking
by condemnation or eminent domain; (i) am ndment to any provision of the " Constituent
Documents" the provision is for i benefit of Lender; (i) termination of
professional management and assump it of self-rri agement of the Ow ners Association; or

(iv) any acti hich would have thejsifeci-ofrend @u the public liability i ance coverage
maintained | Ow ners Associaticht ceptable t

F. Rem Borrower does’not pay  PUD d 5 1en due, then
Lender may \ny amounts disbursed by Ley j< - shall become

additional d¢ r.secured by - er and Lender
agree to of 3y b the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to
Borrow er requesting payment.

515353
MULTISTATE PUD RIDER - Single Family - Fanme Mae/Freddie Mac UNIFORM INSTRUMENT
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in
this PUD Rider.

P
il gter gracne o) Mundige dasgus Maoilica
JOSHUA DAVID AYERS MEANS  -Borrower NDY JAYNE™ MEANS -Borrower

(Seal) (Seal)
-Borrower -Borrower

\ (Seal)

-Borrower

;;;;; (Seal)
-Borrower
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