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(C) "Lender" is peoples Bank SB

Lender is a Corporation

organized and existing under the laws of Indiana
Lender's address is 9204 Columbia Ave
Munster, IN 46321

Lender is the mortgagee under this Security Instrument.

(D) "Note" means the promissory note signed by Borrower and dated May 14, 2015
The Note states that Borrower owes Lender one hundred five thousand, seven
hundred
Dollars (U.S. $ 105,700.00 ) plus interest. Borrower has promised to
pay this debt in regular Periodic Payments and to pay the debt in full not later than
June 1, 2030

(E) “Property” means the property that is described below under the heading "Transfer of Rights in the
Property."

(F) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due under the Note, and all sums due under this Security Instrument, plus interest.

(G) “Riders" means all Riders to this Security Instrument that are executed by Borrower. The following
Riders are to be executed by Borrower [check box as applicable]:

Ny

l__:] Adjustal ) ( Ui S 1Gact oL b
Balloon L ddoemnaasentds

D VA Ride € ment Rider

NOT OFFICIAL!

(H) "Applicahli¢ ‘xﬁgnggg&m&%ﬁ&&mgfweMCeﬁ)g tutes; regulations,
ordinancés and adminiﬁh'@ehﬂlmd@@um&el@@fﬁdeﬁbw) as well as 2ll applicable

final, non-appealable judicial opinions.

() "Community Ass tion Dt 1d Ass 1ents” m Tues, fees, dssessments
and other charges that'arc.imposed on Borrower or the'Property by a ¢onidominium association,
homeowner$ association or similar organization.

(J) "Electronic Fundsyfransfer® means any transfer of funds, other than.a tiafisaction orjiginated by
check, draft, or similar paper instrument, which is initiated through an electronic terminal, telephonic
instrument, computer, or magnetic tape so as to order, instryct, or authorize a financial| institution to
debit or|credit an account.sSuch term includes, butis limited to, point-of-sale transfers, automated
teller machine transactions, transfers initiated by telephone, wire transfers, and automated
clearinghouse transfers.

(K) "Escrow ltems" means those items ti

(L) "Misce 1s Proceeds" means:an npe : sjssettlement, award of da or proceeds
paid by - arty (other than insgrapce proceeds paid-under the coverage d in Section 5)
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(M)

(N)

(0)

(P)

for: (i) damage to, or destruction of, the Property; (ii) condemnation or other taking of all or any part
of the Property; (iii) conveyance in lieu of condemnation; or (iv) misrepresentations of, or omissions
as to, the value and/or condition of the Property.

"Mortgage Insurance™ means insurance protecting Lender against the nonpayment of, or default
on, the Loan.

"Periodic Payment” means the regularly scheduled amount due for (i) principal and interest under
the Note, plus (ii) any amounts under Section 3 of this Security Instrument.

"RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (12 C.F.R. Part 1024), as they might be amended from time
to time, or any additional or successor legislation or regulation that governs the same subject matter.
As used in this Security Instrument, "RESPA" refers to all requirements and restrictions that are
imposed in regard to a "federally related mortgage loan" even if the Loan does not qualify as a
"federally related mortgage loan" under RESPA.

"Successor in Interest of Borrower" means any party that has taken title to the Property, whether
or not that party has assumed Borrower's obligations under the Note and/or this Security Instrument.

Transfer of Rights in the Property

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower's covenants and agreements under this

Security Instr 7
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TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall
also be covered by this Security Instrument. All of the foregoing is referred to in this Security Instrument
as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the
right to mortgage, grant and convey the Property and that the Property is unencumbered, except for
encumbrances of record. Borrower warrants and will defend generally the title to the Property against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real

property.
UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and
any prepayment charges and late charges due under the Note. Borrower shall also pay funds for
Escrow Items pursuant to Section 3. Payments due under the Note and this Security Instrument shall
be made in U.S. currency. However, if any check or other instrument received by Lender as payment
under the Note or this Security Instrument is returned to Lender unpaid, Lender may require that any
or all subsequent payments due under the Note and this Security Instrument be made in one or more

of the fo >y heck, bank
check, ti s check, provided any such check institution
whose d mn&ﬁm.dfa nic Funds
Transfer

Paymen NQ’!Q QEEXL QIALM. e the Noteor

such ofh mmyﬁdm@ﬂﬁ@m@WW provisions in
Section 15./1ender may return any. payment or partial ment3f the payment or partial payments are
insufficiént to'bring tndiven Euadie 1ka ﬁﬂﬁﬂ]ﬁdﬁﬂf or partial payment insufficient

to bring|the Loan current, without waiver of any rlghts hereunder or prejudice to its rights to refuse
such payment or partial payments in the future, but Lender is not obligated to apply such payments at
the time| such payments,are accepieds [f each PeriodicPayment is appliedsas of its scheduled due date,
then Lender need not pay interest on unapplied funds. Lender/may hold such unapplied|funds until

Borrower makes payment to bring the Loan current. If Borrower does not do sg within a reasonable
period of time, Lender,shall either apply such funds or return them to Berrewer. If not applied
earlier, such funds'will be applied to the outstanding prineipal balance under the Note immediately

prior to fforeelosure. No offset or claim which Berrower might have now or in the future against
Lender shall relieve,Borrower from making payments duedinder the Note and this Security Instrument
or performing the covenants and agreements secuted by this Security Instrument.

2. Application of Payments or Proceetls. Yxceptad otherwise described in this Section 2, all
payments accepted and applied by LefdSEs p @“ in the following order of priority: (a)
interest der the Note; (b) prin¢ipal v et |t aﬁn- e; (c) amounts due un ction 3. Such
payment applied to each Peri 3 i order in which it be ;
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Any remaining amounts shall be applied first to late charges, second to any other amounts due under
this Security Instrument, and then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the payment may be applied to the delinquent payment
and the late charge. If more than one Periodic Payment is outstanding, Lender may apply any
payment received from Borrower to the repayment of the Periodic Payments if, and to the extent that,
each payment can be paid in full. To the extent that any excess exists after the payment is applied to
the full payment of one or more Periodic Payments, such excess may be applied to any late charges
due. Voluntary prepayments shall be applied first to any prepayment charges and then as described in
the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under
the Note shall not extend or postpone the due date, or change the amount, of the Periodic Payments.

Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are due
under the Note, until the Note is paid in full, a sum (the "Funds") to provide for payment of amounts
due for: (a) taxes and assessments and other items which can attain priority over this Security
Instrument as a lien or encumbrance on the Property; (b) leasehold payments or ground rents on the
Property, if any; (c) premiums for any and all insurance required by Lender under Section 5; and (d)
Mortgage Insurance premiums, if any, or any sums payable by Borrower to Lender in lieu of the
payment of Mortgage Insurance premiums in accordance with the provisions of Section 10. These
items are called "Escrow Ttems. " At orioination or at anv time during the term of the 1 oan, Lender

may req y ociation Dues, Eees, and Assessme wed by

Borrowe A E @ll!mmlifs\ " promptly
furnish t wtices of amounts to be paid under this Section w. ay Lender the
Funds fc @Gg QWLQ(E %f £ or any or all
Escrow rm rr oblig et untis r or all Escrow
ltems af ’Fﬂiglmeﬁmbm <) ‘th@‘ﬁrbj?ﬁ‘t%‘? waiver, Borrower

shall pay ditectly, when erg payable, the amou ue fi crow Items for which
payment of Funds has &ﬁﬁw‘iwajw hall furnish to I.ender receipts

evidencing such payment within such time period as Lender may require. Borrower's obligation to

make such payments andto provide receipts shall for all purposes be dcemedto be a covenant and
agreement contained imythis Securitysnstrument, as theyphrase "covenantyand agreement” is used in
Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and Borrower
fails to pay the amc due for an Escrow Item, Lender may exercise its rightsainder Section 9 and

pay such amount and'Berrower shall then be obligated under Section tomrepay to Lender any such
amount. | Lender may revoke the waiver as to any or, all Escrow Items at any time by a notice given in
accordance with Seciion'15 and, upon such revocation, Borrower shall pay to Lender all Funds, and
in such amounts, that arethen required under this Sectiond3.

Lender lender to apply
the Funds wunt a lender
can requ Of current data
and reas mnce with
Applicat
6080385372
Form 3015 1/01
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The Funds shall be held in an institution whose deposits are insured by a federal agency,
instrumentality, or entity (including Lender, if Lender is an institution whose deposits are so insured)
or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow Items no later
than the time specified under RESPA. Lender shall not charge Borrower for holding and applying the
Funds, annually analyzing the escrow account, or verifying the Escrow Items, unless Lender pays
Borrower interest on the Funds and Applicable Law permits Lender to make such a charge. Unless an
agreement is made in writing or Applicable Law requires interest to be paid on the Funds, Lender
shall not be required to pay Borrower any interest or earnings on the Funds. Borrower and Lender
can agree in writing, however, that interest shall be paid on the Funds. Lender shall give to
Borrower, without charge, an annual accounting of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA. If there is a shortage of Funds held in
escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and
Borrower shall pay to Lender the amount necessary to make up the shortage in accordance with
RESPA, but in no more than 12 monthly payments. If there is a deficiency of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall
pay to Lender the amount necessary to make up the deficiency in accordance with RESPA, but in no
more than 12 monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shatl promptly refund
to Borrower any Funds held by Lender.

Charge shall pay , 2 C e ions
attributa f H“W“E?F@”S ty shold
payment :i1ts on the Property, it any, and Community Associ ees, and
Assessm , N@ af S&r e, q N y them in the
i ANOTOFFICTAL!

Borrower shall o Bipi$ Bmumeaﬁisﬂthpmmﬂysaf. rstrument unless
Borrowe agrees i itj tﬁk Wﬁfﬂ{sp R%@ - @ by the lien in.a manner
acceptable to Lender, %ﬁ%&o on‘égpas Orrower'is per orrhnsingﬂs%l;c agreement; (b) dontests the
lien in good faith by, or defends against enforcement of the lien in, legal proceedings which in
Lender's opinion o to pre cemer lien wh roceedings are pending,
but only| until such pfocecdings are concluded; or (c)'secures from the holder of'thelien an agreement
satisfactory to Lender subordinating the [lien to this Security Instrument. If I ender determines that
any part of the Property is subject to a lien which can attain priority sSecurity Instrument,
Lender may| give Borrower 2 notice identifying the lien. Within 10 days of the date on which that

notice is given, Borrower shall satisfy the lien or take one or more of the actions set forth above in
this Section 4.

Lender may require Borrower to pay a one-timg,charge for a real estate tax verification and/or

reporting service used by Lender in conugt i Loan.
Property Insurance. Borrower shallkespithe improverients now existing or hereafter erected on the
Property ed against loss by fire, -4z jihin the term "extended ige," and any

other ha: huding, but not limite ) floods, for which/1 }quires
insuranc rance shall be mai ] al ts (including ded s) and for the
6080385372
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periods that Lender requires. What Lender requires pursuant to the preceding sentences can change
during the term of the Loan. The insurance carrier providing the insurance shall be chosen by
Borrower subject to Lender's right to disapprove Borrower's choice, which right shall not be
exercised unreasonably. Lender may require Borrower to pay, in connection with this Loan, either:
(a) a one-time charge for flood zone determination, certification and tracking services; or (b) a
one-time charge for flood zone determination and certification services and subsequent charges each
time remappings or similar changes occur which reasonably might affect such determination or
certification. Borrower shall also be responsible for the payment of any fees imposed by the Federal
Emergency Management Agency in connection with the review of any flood zone determination
resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance
coverage, at Lender's option and Borrower's expense. Lender is under no obligation to purchase any
particular type or amount of coverage. Therefore, such coverage shall cover Lender, but might or
might not protect Borrower, Borrower's equity in the Property, or the contents of the Property,
against any risk, hazard or liability and might provide greater or lesser coverage than was previously
in effect. Borrower acknowledges that the cost of the insurance coverage so obtained might
significantly exceed the cost of insurance that Borrower could have obtained. Any amounts disbursed
by Lender under this Section 5 shall become additional debt of Borrower secured by this Security
Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and shall
be payable, with such interest, upon notice from Lender to Borrower requesting payment.

All insu lici i to Lender's
right to ail 1nc1uae a sranaara me Lender as
mortgag le fﬂ he righ licies and
renewal erre sipts of paid
premiun ?i‘ ﬁr ﬁip m t otherwise
required nder, for damage to, or destruction of, the Property, such policy s clude a

standard mopt Tchtlﬁ Rmnmemtmsathetpgwpem arﬂf nal loss payee.

-]

In the evént of loss, B&h&lﬂﬁl@v(}ﬂmcnﬁmndﬁfa carrier and Lender. Lender

may make proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise
agree in| writing, any insurance proceeds, whether or not the underlying insurance was required by
Lender, |shall be applied to testoration ogtepair of theRroperty, if the gestoration or repair is
economically feasible and Lender's security is not lessened. During such repair and restoration
period, Lender shall have the right to hold such insurance proceeds until T et has had an

opportunity to inspeet,such Property to ensure the work has been compietedsfo Lender' s satisfaction,
provided that suchinspection shail be undertaken promptly. Lender may disburse proceeds for the
repairs and restoration’in a single payment or ina scries of progress payments as the work is
completed. Unlessyan agreément is made in writing,or Applicable Lav/ requires interest|to be paid on

such insurance proceeds, Lender shall not be reguired to pay Borrower any interest or carnings on
such proceeds, Fees for public adjusters Of Orhct tiaird hall not be paid
out of the'ir ‘ { toration or repair
is not ec i seds shall be
applied 1 he excess, if
any, pai - in Section 2.
INDIANA-Single Fam Forﬁ\ogg?gsflg%
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If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that
the insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The
30-day period will begin when the notice is given. In either event, or if Lender acquires the Property
under Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any
insurance proceeds in an amount not to exceed the amounts unpaid under the Note or this Security
Instrument, and (b) any other of Borrower's rights (other than the right to any refund of unearned
premiums paid by Borrower) under all insurance policies covering the Property, insofar as such rights
are applicable to the coverage of the Property. Lender may use the insurance proceeds either to repair
or restore the Property or to pay amounts unpaid under the Note or this Security Instrument, whether
or not then due.

Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal
residence within 60 days after the execution of this Security Instrument and shall continue to occupy
the Property as Borrower' s principal residence for at least one year after the date of occupancy, unless
Lender otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Borrower' s control.

Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Property, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrower is residing in the Property, Borrower shall maintain the Property
in order to prevent the Property from deterxoratmg or decreasmg in value due to its condition. Unless

it is dete 1 ible, Borrower
shall prc if damaged to avoid fugther deteric If insurance
or conds m ﬁln@nta , or the Property,
Borrow ai ope released
proced N’ OMOEFICTALL i
payment a ..s of rogress payments as the work is completed. If th\ u or
condem Oﬁmntepﬁr f2s{ore thePRarkyy, (Bf =1 is not relieved of
Borrowes st ﬁl‘éeﬂﬂli%‘%iiﬁf?al{‘é@ﬁi‘ﬂ‘@i-!
Lender or its agent may make reasonable entries upon and inspections of the Property. If it has
reasonable cause, Lender'may inspect the'interior of the improvements on the Property. Lender shall
give Borrower notice at time of.or prioi to such ansinterior inspectionspecifying such reasonable
cause.
Borrower's Loan A pplication. Borrower shall be in default if, di Lioan application process,
Borrower ot any personsyor entities acting at the direction of Borrower or with Borrower' s knowledge
or consent gave materially false, misleading, or inaccurate information or statements to|Lender (or
failed to provide Lend ith material information) 1ection with the Loan. Material
representations include; but are not limited to, representations concerning Borrower' s occupancy of
the Prop 210k
Protect rity Instrument.
If (a) Bo o¢ Instrument,
(b) there perty and/or
rights ur condemnation
INDIANA-Single Far For?nogg?gi%%
VMP VMPB(IN) (1302)
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or forfeiture, for enforcement of a lien which may attain priority over this Security Instrument or to
enforce laws or regulations), or (c) Borrower has abandoned the Property, then Lender may do and
pay for whatever is reasonable or appropriate to protect Lender's interest in the Property and rights
under this Security Instrument, including protecting and/or assessing the value of the Property, and
securing and/or repairing the Property. Lender's actions can include, but are not limited to: (a)
paying any sums secured by a lien which has priority over this Security Instrument; (b) appearing in
court; and (c) paying reasonable attorneys' fees to protect its interest in the Property and/or rights
under this Security Instrument, including its secured position in a bankruptcy proceeding. Securing
the Property includes, but is not limited to, entering the Property to make repairs, change locks,
replace or board up doors and windows, drain water from pipes, eliminate building or other code
violations or dangerous conditions, and have utilities turned on or off. Although Lender may take
action under this Section 9, Lender does not have to do so and is not under any duty or obligation to
do so. It is agreed that Lender incurs no liability for not taking any or all actions authorized under
this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date
of disbursement and shall be payable, with such interest, upon notice from Lender to Borrower
requesting payment.

If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the
lease, If Borrower acquires fee title to the Property, the leasehold and the fee title shall not merge
unless Lender asrees to the merger in writing.

10. Mortga equired Mortgage insyranee Q 3 the Loan,
Borrowe né lﬁlé ﬁ\/ll&ag . If, for any
reason, | covera, 1 the mortgage
insurer 1 6 @ﬁ‘ ﬁf@i Kigl‘l to arately
designat 7 toward the premiums for Mort age Insurance Borrower sk the premiums
required to of ’Ehl&gl)oﬁmﬂﬁnﬁ\l&ﬂl ﬁf viously in effect, at
a cost substantially equ ent;o tﬁe cO o Borrowe the M & insurance rously in effect,
from an(alterhate mort Sogi‘ %Equlvalent Mortgage Insurance
coverage is not available, Borrower shall contlnue to pay to Lender the amount of the separately
designated payments that were d insuran verage ce: in effect. Lender will
accept, use and retaigrthesepayments asjamon-refundabie !oss reserve [inflieu ofMortgage Insurance.
Such loss reserve shall be non-refundable, notwithstanding the fact that the I.oan is ultimately paid in
full, and Lender sh: t'be required to pay Borrower any interest gs‘on such loss reserve.
Lender ¢an no longer tequire loss reserve payments if Mortgage Insurance Coverage (in|the amount
and for the period that Lender requires) provided by any insurer selected by Lender again becomes
available, is obtained, and Liender requires separately designated payments toward the premiums for
Mortgage Insurances Lf lsender required Mortgage Insurance as a condition of making the Loan and
Borrower was required to make separately esignaicd payments toward the premiums for Mortgage
Insurance, Borrower shall pay the pre mamtam Mortgage Insurance in effect, or to
provide a non-refundable loss reserve il ; ufance ends in
accordar ith any written agreeme "“‘ 3¢ ver ft h termination
or until - ton is required by A ] orrower's
obligatic terestiat the rate p#
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Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it
may incur if Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage
Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may
enter into agreements with other parties that share or modify their risk, or reduce losses. These
agreements are on terms and conditions that are satisfactory to the mortgage insurer and the other
party (or parties) to these agreements. These agreements may require the mortgage insurer to make
payments using any source of funds that the mortgage insurer may have available (which may include
funds obtained from Mortgage Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer,
any other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts
that derive from (or might be characterized as) a portion of Borrower's payments for Mortgage
Insurance, in exchange for sharing or modifying the mortgage insurer's risk, or reducing losses. If
such agreement provides that an affiliate of Lender takes a share of the insurer's risk in exchange for
a share of the premiums paid to the insurer, the arrangement is often termed "captive reinsurance."”
Further:

(A) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the
amount Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to
any refund,

(B) An ot afiect the rights Borrower has jpect to the
M T AD % tilAct ol er law. These
rig I e rj recei in djsclosures, it in

aw and/or to receive a refund of any Mortgage Insurauce px 1s that were

un- oo ke tend bovuan caeandiss dlienpiagerty of
11. Assigniment of Miscﬁh&bﬁk&@@mﬁeﬂ(maﬂﬁieous Proceeds are hereby

assigned to and shall be paid to Lender.

If the Property is d 1, suc us Prc hall be a estoration or repair of
the Property, if the réstozation or repair is economigally feasible and liender! s security is not
lessened. During such repair and restoration period, Lender shall have the right/to hold such
Miscellaneous Procee 1til Lender has had an opportunity to insg Property to ensure the
work has been completédyto Lender's satisfaction, provided that such inspection shall be undertaken
promptly. Lender may pay for the repairs and restoration in a single disbursement or in a series of

progress payments vork is completed. Unle: gement is made in writing or Applicable
Law requires interest'to'be paid on such Miscellaneous'Proceeds, Lender shall not be required to pay
Borrower any interest or earnings on suchViseeléeous Proceeds. If the restoration or repair is not
economically feasible or Lender's secuid C b < eeds shall be
applied to the ¢ ‘ with the excess, if
any, pai ded for in
Section
6080385372
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In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due,
with the excess, if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in value is equal to or
greater than the amount of the sums secured by this Security Instrument immediately before the
partial taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in writing,
the sums secured by this Security Instrument shall be reduced by the amount of the Miscellaneous
Proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the partial taking, destruction, or loss in value divided by (b) the fair market value of the
Property immediately before the partial taking, destruction, or loss in value. Any balance shall be
paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in value is less than
the amount of the sums secured immediately before the partial taking, destruction, or loss in value,
unless Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds shall be applied
to the sums secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award to settle a claim for
damageg Rorrower failg to resnond to Lender within 20 davs after the date the notice i3 given’

Lender e€t and apply tl laneous Proceed n or repair of

®
Wolters Kluw er Fine

the Proy B“gﬁmymils\ e. "Opposing
Party" n J/party that owes Borrower Miscellaneous Proceeds gainst whom
Borrowt '} : Ni(f,}’]@:n‘ ) Fc]l]ﬁffs:l’h[)#i‘l! )
Borrowe A lefaylt if any action or proceeding, whether civil or ciiging sgun that, in
Lender's udomek BASIIACHBAGIHE ISHDE PEORBEETH®@E 1.5t of Lender's
interest in t’ropertyﬂle'glt“siék@ @W{ﬁhﬁ%&. pwer can cuce six h a default
and, if acceleration has occurred, reinstate as provided in Section 19, by causing the action or
proceeding to be dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the
Property or other r I impa der's i in the P; v or rights under this
Security Instrument {Theproceeds of any award or €laimyfor damages that are attributable to the
impairment of Lender's interest in the Property are hereby assigned and shall be paid to Lender.

All Miscellaneous Proeceds that are not applied to restoration or repairofithe Property [shall be
applied in the order provided for in Section 2.

12. Borrower Not Re ; Forbearance By Leric a Waiver. Extension of the time for
payment or modification of amortization of the sums sécured by this Security Instrument granted by
Lender t estiotlBorrower shall not operate to release the liability
of Borrow to’ commence
proceed: e for payment or
otherwis n of any
demand forbearance
by Lend septance of
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payments from third persons, entities or Successors in Interest of Borrower or in amounts less than
the amount then due, shall not be a waiver of or preclude the exercise of any right or remedy.

13.

Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants

and agrees that Borrower's obligations and liability shall be joint and several. However, any
Borrower who co-signs this Security Instrument but does not execute the Note (a "co-signer"): (a) is
co-signing this Security Instrument only to mortgage, grant and convey the co-signer's interest in the
Property under the terms of this Security Instrument; (b) is not personally obligated to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower can agree to
extend, modify, forbear or make any accommodations with regard to the terms of this Security
Instrument or the Note without the co-signer's consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes
Borrower's obligations under this Security Instrument in writing, and is approved by Lender, shall
obtain all of Borrower's rights and benefits under this Security Instrument. Borrower shall not be
released from Borrower's obligations and liability under this Security Instrument unless Lender agrees
to such release in writing. The covenants and agreements of this Security Instrument shall bind
(except as provided in Section 20) and benefit the successors and assigns of Lender.

14.

Loan Charges. Lender may charge Borrower fees for services performed in connection with

Borrower's default, for the purpose of protecting Lender's interest in the Property and rights under

this Security Instrument, including, but not limited to, attorneys' fees, property inspection and
valuation fees. In regard to any other fees, the absence of express authority in this Security

Instrum:
of such
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If the L
that the

the pern
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15. Notices
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16.

17.
18.

19.

INDIANA-Single Fan
VMP

address through that specified procedure. There may be only one designated notice address under this
Security Instrument at any one time. Any notice to Lender shall be given by delivering it or by
mailing it by first class mail to Lender's address stated herein unless Lender has designated another
address by notice to Borrower. Any notice in connection with this Security Instrument shall not be
deemed to have been given to Lender until actually received by Lender. If any notice required by this
Security Instrument is also required under Applicable Law, the Applicable Law requirement will
satisfy the corresponding requirement under this Security Instrument.

Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights
and obligations contained in this Security Instrument are subject to any requirements and limitations
of Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by
contract or it might be silent, but such silence shall not be construed as a prohibition against
agreement by contract. In the event that any provision or clause of this Security Instrument or the
Note conflicts with Applicable Law, such conflict shall not affect other provisions of this Security
Instrument or the Note which can be given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean
and include the plural and vice versa; and (c) the word "may" gives sole discretion without any
obligation to take any action.

Borrower's Copy. Borrower shall be given one copy of the Note and of this Securxty Instrument.

Transfer of the P ra Beneficial Int inB 1 in this Section 18,
"Interes et qny legal o1 beneiicial injerest in th ag, but not
limited 1 i ‘Eﬁﬁum@nﬁa& stallment
sales cor reement, the intent of which is the transfer of i ver at a future
date to N oT OFFICIAL'

If all or ar’ erty or any Interest in er s sold or tr.ﬂ fox r if Borrower
is not a natus ﬁ& ﬁﬂ‘tsﬂﬁ vé:r without Lender's

prior writt Jonsent Itﬂ WF is?@ fall sums secured by this
Security Instrument. However this option shall not be exercise ender if suchiexercise is
prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 days from the date the notice is given in accordance with Section
15 within which Borrower must pay all sums secured by this Security strument. If Borrower fails to
pay these sums prior ic expiration of this period, Lender may invoke an y temedies permitted by
this Security Instrument without further notice or demand on Borrower.

Borrower's Right to 'Reinstate Aften Acceleration. Tf Borrower meets certain conditions,

Borrower shall have,the iight to have enforcement of thissSecurity Instrument discontinued at any
time prior to the earliest of: (a) five days be ; ¢-sale of the Property pursuant to Section 22 of this
Security Instrument; (b) such other period ) ¢ Law might specify for the termination of
Borrower"s right to reinstate; or (c) e forcing this Security Tnstrument. Those

conditio e that Borrower: (a) pays ich then would be due us this Security
Instrume the Note as if no accelerati couried; (b) cures any defayl other
covenan wuents; () pays all-expensesiacuried itenforcing this Scor iment,
6080385372
Form 3015 1/01
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20.

21,

including, but not limited to, reasonable attorneys' fees, property inspection and valuation fees, and
other fees incurred for the purpose of protecting Lender's interest in the Property and rights under
this Security Instrument; and (d) takes such action as Lender may reasonably require to assure that
Lender's interest in the Property and rights under this Security Instrument, and Borrower's obligation
to pay the sums secured by this Security Instrument, shall continue unchanged. Lender may require
that Borrower pay such reinstatement sums and expenses in one or more of the following forms, as
selected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer's check or
cashier's check, provided any such check is drawn upon an institution whose deposits are insured by a
federal agency, instrumentality or entity; or (d) Electronic Funds Transfer. Upon reinstatement by
Borrower, this Security Instrument and obligations secured hereby shall remain fully effective as if no
acceleration had occurred. However, this right to reinstate shall not apply in the case of acceleration
under Section 18.

Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note (together with this Security Instrument) can be sold one or more times without prior notice
to Borrower. A sale might result in a change in the entity (known as the "Loan Servicer") that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might
be one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of
the Loan Servicer, Borrower will be given written notice of the change which will state the name and
address of the new Loan Servicer, the address to which payments should be made and any other
information RESPA requires in connection with a notice of transfer of servicing. If the Note is sold
and thereafier the I i yiced t I Servi ther thamtt 1 f the Note, the
mortgag i iS5 10 DOITOWCET Wil iCilidiiigw th be transferred
to a suc: i amﬂ@um&ntolsl se provided by
the Nott

Neither Y Mgmm JE,IIGJIAJM! judicic ‘as either an

individu gt the ber of a class) that arises from the other par ot arsuant to this
R N LN P

Security mm% A B EH pfevision af, or any duty
owed by feason of, thitﬁylﬂdk@@ﬁuﬁtyc[{@ewﬂéﬂnder has notifted the other
party (with such notice given in compliance with the requirements of Section 15) of such alleged
breach and afforded the other party hereto a reasonable period after the giving of such notice to take
corrective action. T [icable 3 a tin d which e before certain action
can be taken, that time period will be deemed to befeasonable for purposesiof this paragraph. The
notice of aceeleration‘and opportunity to cute given to Borrower pursuant to Section 22 and the notice
of acceleration given to Botrower pursuant to Section 18 shall be d satisfy the notice and
opportunity to take corrective action provisions of this Section 20.

Hazardous Substances. As used in this Section 21: (2) "Hazardous Substances" are those

substances defined.a (i¢'or hazardous substances, polluiants, or wastes by Environmental Law and
the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solventsP ontaining asbestos or formaldechyde, and

radioactive materials; (b) "Environmexi “micans'federal laws and laws of the jutisdiction where
the Property.is located that relate to onmental protection; (c)"Environmental
Cleanur des any response actici removal action ¢ n

Environ w; and (d) an "Env itiofy" means a conditioi cause,
contribu srwise trigger an®
6080385372
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Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, on or in the Property. Borrower shall
not do, nor allow anyone else to do, anything affecting the Property (a) that is in violation of any
Environmental Law, (b) which creates an Environmental Condition, or (¢) which, due to the
presence, use, or release of a Hazardous Substance, creates a condition that adversely affects the value
of the Property. The preceding two sentences shall not apply to the presence, use, or storage on the
Property of small quantities of Hazardous Substances that are generally recognized to be appropriate
to normal residential uses and to maintenance of the Property (including, but not limited to,
hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit
or other action by any governmental or regulatory agency or private party involving the Property and
any Hazardous Substance or Environmental Law of which Borrower has actual knowledge, (b) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, release or
threat of release of any Hazardous Substance, and (c) any condition caused by the presence, use or
release of a Hazardous Substance which adversely affects the value of the Property. If Borrower
learns, or is notified by any governmental or regulatory authority, or any private party, that any
removal or other remediation of any Hazardous Substance affecting the Property is necessary,
Borrower shall promptly take all necessary remedial actions in accordance with Environmental Law.
Nothing herein shall create any obligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Accele: Fender s g n following
Borrow Bﬁ ? %(? 10t prior to
acceler: ectiond18 unless &cable aw provides otherwi ce shall
specify: N@ @Fﬁbjﬁm 1 QEX 1ss than 30
days fr Jate thenoti 15!: Efault ared; and (d)
that fai td Tlﬁlisdmgw Eeﬂte Ell&t?n ult in
acceleratioh ofthe sums secured zy tﬁ Securlty Inst foreclosure b) \ il proceeding
and sal¢ of the Propeﬁj‘l W-of the right to reinstate after
acceleration and the right to assert in the foreclosure proceedmg the nonexistence of a default or
any other defense of Borrower to acceleration and foreclosure. If the default is not cured on or
before the date specified in thenoticeglender at its;eption may require immediate payment in
full of all sums secured by this Security Instrument without further demand and may foreclose
this Security Instrument by judicial proceeding. Lender shall be entitled tofcollect all expenses
incurred in pursuing,the remedies provided in this Section 22, including, but not limited to,
reasonable attorneys' fees and costs of title evidence.

23. Release. Upon pa; of all sums secured by th ity Instrument, Lender shall release this
Security [nstrument. Lender may charge Borrower a fee for releasing this Security Instrument, but
only if the fee is paid to a third party for seii igndered and the charging of the fee is permitted
under Applicable Law.

24. Waiver faluation and Appraiss fawaives all right of valuatic 1 appraisement.

INDIANA-Single Fan
VMP

®
Wolters Kluw er Finz

6080385372
Form 3015 1/01
VMPE(IN) (1302)

Page 15 of 17



BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any Rider executed by Borrower and recorded with it.

Borrower

//&M(, zgy /W%%/va S~ M- zo 4

AN &

Thelma Henderson * Date .
(Seal)

D Refer t

6080385372
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Acknowledgment
State of -

County of {_g Ke.
This instrument was acknowledged before me on 5/14/2015 by

Thelma Henderson and Cassandra Tazzer | G Ves @)

iy,
hﬁ‘ &_\/ Lé e

\%\\{ 2202 eq, [/ r’p‘[
A HESION e 44/ %

\\K\ >
nﬁ\@‘4&b

s

@c’c ﬂ Q&ﬂ&fm c}/a)

Notary Publlk‘A

Notary County: L,C&KQ/
My commission expires: :

Munster, IN 463

Mail Tax Stateme
3738 Sandal

1, affirm, under
number in this d

sial Security

Loan orlglnatlon
NMLSID 5
Loan origina
NMISTD 638
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EXHIBIT "A"

Property Address: 3738 Sandalwood Drive, Highland, IN 46322
File No.: 15-12614

Part of Lot Numbered 3 in Sandalwood Subdivision, Phase One, an Addition to the Town of Highland, as per plat
thereof recorded in Plat Book 82, page 91 in the Office of the Recorder of Lake County, Indiana, which part of said Lot
3 is more particularly described as follows:

Commencing at the Southeast corner of said Lot 3; thence North 89°29'09" West, along the South line of said Lot 3, a
distance of 6.38 feet to the point of beginning on said Southerly line; thence continuing North 89°29'09" West, along
said Southerly line, a distance of 147.93 feet to the Southwest corner of said Lot 3; thence Northeasterly along the
curved Northwesterly line of said Lot 3, being a curve concave to the Southeast and having a radius of 220.00 feet, an
arc distance of 111.55 feet; thence South 43°14'59" East, a distance of 129.99 feet to the point of beginning.

Tax ID Number(s):
16-27-0631-0047 45-07-22-406-001.000-026

The Property address and/or tax parcel i provided solely for informational purposes,

without warranty as to accuracy or co

ntification number(s) listed a




PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 14th day of
May, 2015 , and is incorporated into and shall be
deemed to amend and supplement the Mortgage, Deed of Trust, or Security Deed (the
"Security Instrument") of the same date, given by the undersigned (the "Borrower") to
secure Borrower's Note 10 peoples Bank SB

(the "Lender") of the same date and covering the Property described in the Security
Instrument and located at: 3738 sandalwood Dr
Highland, IN 46322

[Property Address]
The Property includes, but is not limited to, a parcel of land improved with a dwelling,
together with other such parcéls and certain common areas and facilities, as described in

the Office of the Recorf)ﬁfd.iiiﬁagﬁtIigana
(the "Declaration”). TheN@TIQF’tFIGlInmI@!t development known as

Sandalwoo

o d
This Document is the property of
the Laks Saomnsy Bssardsr!

(the "PUD"). The Property also includes Borrower's interest in the homeowners association or
equivalent entity owning or managing the eommon areas and facilities of the PUD (the
"Owners Assogiation” )Jfand.the Uses| bénefits andgproceeds of Bofrower' s'interest.

PUD COVENANTS. In addition to the covenants and agreements made in| the Security
Instrument, Borrower,and Lander further covenant and agree as follows:

A. PUD Obligations.)Borrower shall perform all of Borrower' s obligations under the PUD's
Constituent| Dacuments. The "Constituent Documents” are the (i) Declaration; (ii) articles of
incorporation, 'trust, instrument or any equivalent document which creates |the Owners
Association; and (iii) ‘@nyby-laws orsother rulestorsregulationsyof the Owners Association.
Borrower shalllpromptly pay, when due  alii¢iégs, and assessments imposed pursuant to the
Constituent Documents.

6080385372
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B. Property Insurance. So long as the Owners Association maintains, with a generally
accepted insurance carrier, a "master" or "blanket" policy insuring the Property which is
satisfactory to Lender and which provides insurance coverage in the amounts (including
deductible levels), for the periods, and against loss by fire, hazards included within the term
"extended coverage," and any other hazards, including, but not limited to, earthquakes and
floods, for which Lender requires insurance, then: (i) Lender waives the provision in Section 3
for the Periodic Payment to Lender of the yearly premium instaliments for property insurance
on the Property; and (ii) Borrower's obligation under Section 5 to maintain property insurance
coverage on the Property is deemed satisfied to the extent that the required coverage is
provided by the Owners Association policy.

What Lender requires as a condition of this waiver can change during the term of the
loan.

Borrower shall give Lender prompt notice of any lapse in required property insurance
coverage provided by the master or blanket policy.

In the event of a dlstrlbutuon of property insurance proceeds |n lieu of restoration or

repair follov the PUD, any
proceeds p: erepy assigned ang snhall be Lender shall
apply the pr Mhm |#sument 10t then due,
with the exc

L NP ORFROEAEE e
insure that wners Association maintains a public liability insurai £ acceptable in

form, amount, _TblSoDmugmemtnmt e property o ‘
D. Con., 1ation. Ee %ngs i xg@%ﬁ&ﬁgp for damages, d_lrect or

consequential, payable to Borrower in con mination or other taking of all
or any part of the Property or the common areas and facilities of the FUD, or for any
conveyance in lieu of lemn reby Yed and paid to Lender. Such

proceeds st be applied by Lender to the sums secured by therSecurity [nstrument as
provided in |Section

E Lender's Prios sent. Borrower shall not, except af g fo Lender and with
Lender's prior written consent, either partition or subdivice the Property or consent to: (i) the
abandonment or termination of the PUD, except for abandonment or termination required by
law in the case of s ial destruction by fi \er casualty or in the case of a taking
by condemnation or eminént domain;i(ii) any amendment to anysprovision of the " Constituent
Documents! if the provision is for -,a EX P benefit of Lender; (iii) termination of
professionalhmanagement and assumpgt ; anagement of the Owners /Association; or
(iv) any action“w hich would have the‘gffec de g the public liability instrance coverage
maintained = Owners Associaticri™¥n: .ender.

F. Ren if Borrower does : fes and assessime en due, then
Lender may Any amounts disbursed by Lenger under this pe shall become
additional d ver secured by acUrityinstrument. Ur ir and Lender

agree to © 8 amounts shall bear the date of
disburseme : J€ om Lender to

Borrower requesting payment
. 080385372
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in
this PUD Rider.

(C%%’L WM»&VL (Seal) (Seal)

Thelma Henderson -Borrower -Borrower
Mw (Seal) (Seal)
Cassandra Farzer 1 arv e,rﬂ_-,Borrow er -Borrower

(Seal)
-Borrower

(Seal)
-Borrower
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