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This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by the Note, with interest,
and all renewals, extensions and modifications of the Note; (b) the payment of all other sums, with interest,
advanced under paragraph 7 to protect the security of this Security Instrument; and (c) the performance

of Borrower's covenants and agreements under this Security Instrument and the Note.

For this purpose,

Borrower does hereby mortgage, grant and convey to MERS (solely as nominee for Lender and Lender's
successors and assigns) and to the successors and assigns of MERS the following described property located in

Lake

County, Indiana:

SEE LEGAL DESCRIPTICN ATTACHED HERETO AND MADE A PART HEREOF AS EXHIBIT "A".
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in a reasonable amount to be determined by the Secretary. Except for the monthly charge by the Secretary, these items
are called "Escrow Items" and the sums paid to Lender are called "Escrow Funds."
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Lender may, at any time, collect and hold amounts for Escrow Items in an aggregate amount not to exceed the
maximum amount that may be required for Borrower's escrow account under the Real Estate Settlement Procedures
Act of 1974, 12 U.S.C. §2601 et seq. and implementing regulations, 12 C.F.R. Part 1024, as they may be amended
from time to time ("RESPA"), except that the cushion or reserve permitted by RESPA for unanticipated disbursements
or disbursements before the Borrower's payments are available in the account may not be based on amounts due for
the mortgage insurance premium.

If the amounts held by Lender for Escrow Items exceed the amounts permitted to be held by RESPA, Lender shall
account to Borrower for the excess funds as required by RESPA. If the amounts of funds held by Lender at any time
are not sufficient to pay the Escrow Items when due, Lender may notify the Borrower and require Borrower to make
up the shortage as permitted by RESPA.

The Escrow Funds are pledged as additional security for all sums secured by this Securrty Instrument. If
Borrower tenders to Lender the full payment of all such sums, Borrower's account shall be credited with the balance
remaining for all installment items (a), (b), and (c) and any mortgage insurance premium installment that Lender has
not become obligated to pay to the Secretary, and Lender shall promptly refund any excess funds to Borrower.
Immediately prior to a foreclosure sale of the Property or its acquisition by Lender, Borrower's account shall be
credited with any balance remaining for all installments for items (a), (b), and (c).

3. Application of Payments. All payments under paragraphs | and 2 shall be applied by Lender as follows:

FIRST, to the mortgage insurance premium to be paid by Lender to the Secretary or to the monthly charge by

the Secretary instead of the monthly mortgage insurance premium;

SECOND, to any taxes, special assessments, leasehold payments or ground rents, and fire, flood and other hazard

insurance premiums, as required;

THIRD, to 1nterest due under the Note

FOURTH i [the Not

FIFTH, to Note.

4. Fire, n(‘ﬁumntsm hosurs ts on the Property,
whether now in entl erected against an hazards casual cies, including fire,
for which Lenc Nl F i) 1 ‘ for the periods that
Lender require rrower shall also insure all 1m.provements on the Propert) ) oW in existence or

subsequently erected ZlﬂhkSstumlentemmhedpnnpmw elf rance shall be carried with
companies approved by Lende ; ancespolicies renc lbe held by Lender and shall include
loss payable cléuses'in favor oit:, ?L!( E};o?‘llﬁa@x? 6/%1&8%1

In the event of loss, Borrower shall give Lender immediate notice by mail. Lender may make proof of loss if not
made promptly by Borrowe ch inst 1y con 1is hereby Yand directed to make payment
for such loss dircotly to Lender,anstead of to Borrower and to, .cnder jointly, JAll or any part of the insurance
proceeds may be applied by Lender, at its option, either (2) to the reduction of the indebtedness under the Note and
this Security Instrument, fic any delinquent amounts applied in the orde praph 3, and then to prepayment
of principal, or (b) to the restoration or repair| of the damaged Property. Any application of the proceeds to the
principal shall not extend or postpone the duc date of the nmonthly payments which are referred to in paragraph 2, or
change the amount of suct s, Any excess insuranc ds over an amount required to pay all outstanding
indebtedness under the Noterand this Securityrinstrument shalisbe paid to theentity legally entitled thereto.

In the event oflforeclosure of this Security Instris ¢ other fransfer of title to the Property that extinguishes

the indebtedness, all'right, title and interest d to insurance policies in force shall pass to the
purchaser. O R v

5. Occup Preservation, Maintenande aj : ‘;4 of the Property: Bory . Loan Application;
Leaseholds. B shall occupy, establishys Jpesty as Borrowe: pri sidence within sixty
days after the e this Security Instipime: A Sixty days of a later sfer of the Property)
and shall contir the Property as Bott@wensitincpal residence fo ear after the date of
occupancy, unl mes that requirerientmnilicause undue hardsk r unless extenuating
circumstances ol of any extenuating

circumstances. Borrower shall not commit waste or destroy, damage or substantially change the Property or allow
the Property to deleriorate, reasonable wear and tear excepted. Lender may inspect the Property if the Property is
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vacant or abandoned or the loan is in default. Lender may take reasonable action to protect and preserve such vacant
or abandoned Property. Borrower shall also be in default if Borrower, during the loan application process, gave
materially false or inaccurate information or statements to Lender (or failed to provide Lender with any material
information) in connection with the loan evidenced by the Note, including, but not limited to, representations
concerning Borrower's occupancy of the Property as a principal residence. If this Security Instrument is on a
leasehold, Borrower shall comply with the provisions of the lease. If Borrower acquires fee title to the Property, the
leasehold and fee title shall not be merged unless Lender agrees to the merger in writing.

6. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection
with any condemnation or other taking of any part of the Property, or for conveyance in place of condemnation, are
hereby assigned and shall be paid to Lender to the extent of the full amount of the indebtedness that remains unpaid
under the Note and this Security Instrument. Lender shall apply such proceeds to the reduction of the indebtedness
under the Note and this Security Instrument, first to any delinquent amounts applied in the order provided in
paragraph 3, and then to prepayment of principal. Any application of the proceeds to the principal shall not extend
or postpone the due date of the monthly payments, which are referred to in paragraph 2, or change the amount of such
payments. Any excess proceeds over an amount required to pay all outstanding indebtedness under the Note and this
Security Instrument shall be paid to the entity legally entitled thereto.

7. Charges to Borrower and Protection of Lender's Rights in the Property. Borrower shall pay all
governmental or municipal charges, fines and impositions that are not included in paragraph 2. Borrower shall pay
these obligations on time directly to the entity which is owed the payment. If failure to pay would adversely affect
Lender's interest in the Property, upon Lender's request Borrower shall promptly furnish to Lender receipts
evidencing these payments.

If Borrower fails to make these payments or the payments requrred by paragraph 2, or fails to perform any other

covenants and ¢ a ] ling that may significantly
affect Lender's h as a proceeding in bankeup ] r to enforce laws or
regulations), th dm iol)Ste\ € operty and Lender's
rights in the Pr yment of ta s, hazard insur d othc in paragraph 2.
Any amoui Ng@u er @i AL' »f Borrower and be
secured by this v Instrument. These amounts shall bear interest from the date 1ent at the Note rate,

and at the option oo il B oeaneent isitheproperty of
Borrower shall promptly éjglé ﬁﬂ%ﬁ’p ﬁ]p cu1 ity Instruiment unless Borrower:
(a) agrees in writingto the payrfli;elﬁgg‘ée 0 ga fon secur b}l;ghé\f:en in & manner acceptable to Lender; (b) contests

in good faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender's

opinion operate to preven >nforc lien; ecures fr Ider of the lien an agreement
satisfactory to Lender subogdinating the lien to/this Securigy Instrument. _ender determines that any part of the
Property is subject to a lien“which may attain priority over this Security Instrument, Lender may give Borrower a
notice identifying the lien: ywer shall satisfy the licn jor take one or n cactions sot forth above within
10 days of the giving of notice:
8. Fees. |Lender may collect fees and charges atthorized by the Secrctary.
9. Grounds for Ac n of Debt
(a) Default. Lendermay, exceptaslimited by régulations issuediby the Secretary in| the case of payment
defaults, require immediate payment in fulifePallsums secured by this Security Instrument if:

(i), Borrower defaults by failifg Pt Bg] any monthly payment tcquifed by this Security
Insthument prior to or on the duk: inonthly payment, or
( xrower defaults by fadifg] , thirty days, to perfc iy other obligations
C i is Security Ins im L=l :
b)) ¢ t dit Approvat., 1 1¢ permitted by applicat uding section 34 1(d)
of the wain Depository 108 wns{Act of 1982, 12 U.S } and with the prior
approy [equiigl jatefpayment in full of all sup scurity Instrument ift
{ f A rt of the Property, is

sold or otherwise transferred (other than by devise or descent), and
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(i) The Property is not occupied by the purchaser or grantee as his or her principal residence, or the
purchaser or grantee does so occupy the Property, but his or her credit has not been approved in
accordance with the requirements of the Secretary.
(c) No Waiver, If circumstances occur that would permit Lender to require immediate payment in full,
but Lender does not require such payments, Lender does not waive its rights with respect to subsequent events.
(d) Regulations of HUD Secretary. In many circumstances regulations issued by the Secretary will limit
Lender's rights, in the case of payment defaults, to require immediate payment in full and foreclose if not
paid. This Security Instrument does not authorize acceleration or foreclosure if not permitted by regulations
of the Secretary.
(¢) Mortgage Not Insured. Borrower agrees that if this Security Instrument and the Note are not
determined to be eligible for insurance under the National Housing Act within 60 DAYS
from the date hereof, Lender may, at its option require immediate payment in full of all sums secured by this
Security Instrument. A written statement of any authorized agent of the Secretary dated subsequent to
60 DAYS from the date hereof, declining to insure this Security Instrument and
the Note, shall be deemed conclusive proof of such ineligibility. Notwithstanding the foregoing, this option
may not be exercised by Lender when the unavailability of insurance is solely due to Lender's failure to remit
a mortgage insurance premium to the Secretary.

10. Reinstatement. Borrower has a right to be reinstated if Lender has required immediate payment in full
because of Borrower's failure to pay an amount due under the Note or this Security Instrument. This right applies
even after foreclosure proceedings are instituted. To reinstate the Security Instrument, Borrower shall tender in a
lump sum all amounts required to bring Borrower's account current including, to the extent they are obligations of
Borrower under this Security Instrument foreclosure costs and reasonable and customary attorneys fees and expenses

properly associated with the forecl U 1t arity Instrument and
the obligations taiil i ellect as il Lendeighe ite payment in full.
However, Len wm@nt(ll&n f 1statement after the
commencement vé ,ceedln within two years 1nnned1ate1y re 1cement of a current
foreclosure prc jN T F ] l s Aiﬂ! the future, or (iii)
reinstatement w ect the priority of the lien created by this Security lnstiy

11. Borro Td];smumellt Ilsltthﬁ :['W tﬁf b time of payment or
modification of arhortization o cur thrs EX Instrun anted by, ender to any successor in
interest of Borfower shall notﬁh (e:grlg brrower or Borrower's successors in
interest. Lender shall not be required to commence proceedrngs against any successor in interest or refuse to extend
time for payment or otherwi odify f the < cured by ity Instrument by reason of any

demand made by the originaidBos rower 61 Bor ro Wer's successorsio inferest. Ady fotbearance by Lender in exercising
any right or remedy shall not be a waiver of or preclude the exercisc|of any right or remeds

12, Successors and A: s Bound; Joint and Several Liability; Co. I'he covenants and agreements
of this Security) Instrument shali,bind and benefit the succassors and assigns of Dénder and Borrower, subject to the
provisions of paragraph 9(b). Borrower's covenants and agreements shall be joint and several. | Any Borrower who
co-signs this S¢curity Ins sut does not execute th (4) is co-signing this Security Instrument only to
mortgage, grant and conveyrthat'Borrower' sunterest in the Property under the terms of this Sccurity Instrument; (b)
is not personally obligated to pay the sums secure 3 curlty Instrument; and (c) agr( that Lender and any
other Borrowery agree to extend, modlty, e il to the terms of this
Sceurity Instrumend or the Note without that £

13. Notlce y_noliee (o Borrower pegs
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ceurity Instrument shall ¢ n by delivering it or

by mailing it by ss mail unless appligs ; of another method ice shall be directed
to the Property any other addressZ3obrower designates by notice to Len tice to Lender shall
be given by firs bender's address sfatetheieniioreny address T cn e notice to Borrower.
Any notice pros acurity Instrumeritsha leemed to have b wer or Lender when

given as provid
14. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of
the jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument
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or the Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument
or the Note which can be given effect without the conflicting provision. To this end the provisions of this Security
Instrument and the Note are declared to be severable.

15. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

16. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release
of any Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else to do, anything
affecting the Property that is in violation of any Environmental Law. The preceding two sentences shall not apply
to the presence, use, or storage on the Property of small quantities of Hazardous Substances that are generally
recognized to be appropriate to normal residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action
by any governmental or regulatory agency or private party involving the Property and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge. If Borrower learns, or is notified by any governmental
or regulatory authority, that any removal or other remediation of any Hazardous Substances affecting the Property
is necessary, Borrower shall promptly take all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 16, "Hazardous Substances" are those substances defined as toxic or hazardous
substances by Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic
petroleum products, toxic pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde,
and radioactive materials. As used in this paragraph 16, "Environmental Law" means federal laws and laws of the
jurisdiction where the Property is located that relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
17. Assignment of Rents. Borrower unconditionally assigns and transfers to Lender all the rents and revenues

of the Property. B tt Vender or Lender's agents to collect the rents and revenues and hereby directs
each tenant of its-to-Lenderor Lender's gg Lender's notice to
Borrower of Bo of j tagxneit se ver shall collect and
receive all rents S Propert as trustee for the beneﬁt of Lender a This assignment of
rents constitutes Jit KEX E F Ablds!

If Lender g fiCe of breach to Borrower: (a) all rents recelv Oftow o1 5t ield by Borrower as
trustee for benefit ofLci §fondy I berpplisdaantesunidse ug) ltolf ruent; (b) Lender shall be

entitled to collect receive h IIA @ ro c) eac tenafrt of the Property shall pay all rents
due and unpaid|io Lender or Li- ?Zk (]Aﬁéﬁ tgxq ¢ tenant.

Borrower has not executed any prior a551gnment of the rents and has not and will not perform any act that would

prevent Lender| from exerei ifs righ is paragraph 17
Lender shall not be requifed Lo enteftipon, takecontrolofor, maintain the Property beforc or afler giving notice
of breach to Borrower. However, Lender or a judicially appointed rceeiver may do so at any time there is a breach.
Any application of rents sh: teure or waive any default or invalidate ar glit or remedy of Lender. This
assignment of venty of the Prape:(y shall terminate when the debt sccured by theiSecurity Tns(rument iy paid in full,
18, Foreclosure Procedure. |1 Lender requires immediate payment in full under paragiaph 9, Lender may
foreclose this Security ut by judicial procee: :nder shall be entitled collect all expenses

incurred in pursuing the remedies providedyin this paragraph 18, inciuding, but not limited te, reasonable
attorneys' fees and costs of title evidence.

If the Lend interest in this Securityx eld by the Secretary and the Secretary requires
immediate payment in full under paragraplufy : \.,y;.; invoke the nonjudi power of sale provided
in the Single ¢ Mortgage Foreclosure/Act-of 1994 ("Act") (12 U.S.C. 3751 I-) by requesting a
foreclosure cor er designated under—thg\A ctto comm nqg foreclosure and tos roperty as provided
in the Act. No > preceding senteﬁ,ge sha'l deprr‘é tLte Secretary of an? erwise available to
a Lender unde ph 18%r appllc‘ﬂgle DI -tg;\ég\

19. Releas tof all sums sec ecurity Instru release this Security
Instrument. Le Y 7 7 if the fee is paid to

a third party for services rendered and the charging of the fee is permitted under applicable iaw.
20. Waiver of Valuation and Appraisement. Borrower waives all right of valuation and appraisement.
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21. Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together
with this Security Instrument, the covenants of each such rider shall be incorporated into and shall amend and

supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security
Instrument.

[Check applicable box(es)].

[} Condominium Rider [] Graduated Payment Rider [] Growing Equity Rider
[] Planned Unit Development Rider [] Adjustable Rate Rider [} Rehabilitation Loan Rider
(] Non-Owner Occupancy Rider (] Other [Specify]
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YOU ARE NOT OBLIGATED TO PAY ANY MONEY UNLESS YOU SIGN THIS CONTRACT AND
RETURN IT TO THE SELLER/LENDER.

BY SIGNING BELOW, Borrower accepts and agrees to the terms contained in pages 1 through 9 of this Security
Instrument and in any rider(s) executed by Borrower and recorded with it.

- (Seal) (Seal)
Steven W TeppeT — -Borrower -Borrower
(Seal) (Seal)

-Borrower -Borrower

{Seab) (Scal)
-Borrower -Borrower

Witness:
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[Space Below This Line For Acknowledgment]

State of INDIANA

SS:

County of _L:iake - ’ ' | ’
Before me, K" m ﬂ “—FSD'I\(?’ — . C‘?{\q Yl:() ﬁ( é/éc——

this __18th

day of MAY, 2015 , Steven W Tepper

acknowledged the execution of the annexed mortgage.

H Dive

Notary Public

o
. /JS/‘/QL‘& 23
o e

This instrumen

1 affirm, under
this document,

Security number in

Loan Qriginator: \Suss ] 2
Loan Originator Organi é d 'nc, NMLSR 1D 2611
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EXHIBIT "A"

Property Address: 2627 40th Place, Highland, IN 46322
File No.: 14-36226

Lot Numbered 13 in Ridgeland Addition, to the Town of Highland, as per plat thereof, recorded in Plat Book 38, page
19 in the Office of the Recorder of Lake County, Indiana.

Tax ID Number(s):
16-27-0361-0013 45-07-28-178-020.000-026




