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Y ender against Grantor or any one or more of them, whether now existing or hereafter arising, whether related
or unrelated to the purpose of the Note, whether voluntary or otherwise, whether due or not due, direct or
indirect, determined or undetermined, absolute or contingent, liquidated or unliquidated, whether Grantor may
be liable individually or jointly with others, whether obligated as guarantor, surety, accommodation party or
otherwise, and whether recovery upon such amounts may be or hereafter may become barred by any statute of
limitations, and whether the obligation to repay such amounts may be or hereafter may become otherwise
unenforceable.

THIS ASSIGNMENT IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE
OF ANY AND ALL OBLIGATIONS OF GRANTOR UNDER THE NOTE, THIS ASSIGNMENT, AND THE RELATED
DOCUMENTS. THIS ASSIGNMENT IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Assignment or any Related Documents,
Grantor shall pay to Lender all amounts secured by this Assignment as they become due, and shall strictly
perform all of Grantor's obligations under this Assignment. Unless and until Lender exercises its right to collect
the Rents as provided below and so long as there is no default under this Assignment, Grantor may remain in
possession and control of and operate and manage the Property and collect the Rents, provided that the
granting of the right to collect the Rents shall not constitute Lender's consent to the use of cash collateral in a
bankruptcy proceeding.

GRANTOR'S REPRESENTATIONS AND WARRANTIES. Grantor warrants that:

Ownership. Grantor is entitled to receive the Rents free and clear of all rights, loans, liens, encumbrances,
and claims exceg ' ¢

: [ \ vriting
Right to Assign. Juﬁm&lﬂtrlﬁo ignment and to assign

and convey the |

No Prior Assignr € ‘tomgc;l;re% E‘s&g IAHLLO f > any other person by

any instrument now I 1o Sfg Document is the property of
No Further Transf Grant czﬁ eirprmse dispose of any of Grantor's
rights in the Renis except as provnde mgnﬁggta%lﬂ

LENDER'S RIGHT TO RECEIVE AND COLLECT RENTS. Lender shall have the right at any time, and even
though no default shall have occurred under this-Assignimnent, to colleciand receive the Rents. For this
purpose, Lender is hereby given and granted the following rights, powers and authority

Notice to Tenants. Lender.! send notices to any and all tznant eProperty advising them of this
Assignment and (directing all Rents|to be paid directly to Lender or Lender's agent.

Enter the Propei Lender may/ enter upon and \take possession of the Property; demand, collect and
receive from the tenants or.irem any other persons liable therefor, all.of the Rents; institute and carry on all
legal proceeding: \ecessary for the protectiopgoiyifie Property, including such proceedings as may be

necessary to recover possession of the Propeny ol the Rents and remove any tenant or tenants or

other persons fromthe Property. S e

Maintain the Pro der may enterup:n the Property to maintain the Pr and keep the same in
repair; to pay th thereof and of afiservices ot aliReémployees, includi equipment, and of all
continuing costs ses of maintainingythe Property in proper repz jition, and also to pay
all taxes, assess ter utilities, andy ma DI emmms on fire and ice effected by Lender

on the Property.

Compliance with Laws. Lender may do any and all things to execute and comply with the laws of the
State of lllinois and also all other laws, rules, orders, ordinances and requirements of all other governmental
agencies affecting the Property.

Lease the Property. Lender may rent or lease the whole or any part of the Property for such term or terms
and on such conditions as Lender may deem appropriate.
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= Employ Agents. Lender may engage such agent or agents as Lender may deem appropriate, either in
Lender's name or in Grantor's name, to rent and manage the Property, including the collection and
application of Rents.

Other Acts. Lender may do all such other things and acts with respect to the Property as Lender may
deem appropriate and may act exclusively and solely in the place and stead of Grantor and to have all of
the powers of Grantor for the purposes stated above.

No Requirement to Act. Lender shall not be required to do any of the foregoing acts or things, and the fact
that Lender shall have performed one or more of the foregoing acts or things shall not require Lender to do
any other specific act or thing.

APPLICATION OF RENTS. All costs and expenses incurred by Lender in connection with the Property shall be
for Grantor's account and Lender may pay such costs and expenses from the Rents. Lender, in its sole
discretion, shall determine the application of any and all Rents received by it; however, any such Rents received
by Lender which are not applied to such costs and expenses shall be applied to the Indebtedness. All
expenditures made by Lender under this Assignment and not reimbursed from the Rents shall become a part of
the Indebtedness secured by this Assignment, and shall be payable on demand, with interest at the Note rate
from date of expenditure until paid.

FULL PERFORMANCE. If Grantor pays all of the Indebtedness when due and otherwise performs all the
obligations imposed upon Grantor under this Assignment, the Note, and the Related Documents, Lender shall
execute and deliver to Grantor a suitable satisfaction of this Assignment and suitable statements of termination
of any financing sta ] : nd the Property. Any

termination fee requi g mwméﬂftis v
REINSTATEMENT O ¢ INTEREST._ If payment is made by Granior, sluntarily or otherwise,
or by guarantor or b N@%F IEI d tlaklh!_ d to remit the amount

of that payment (A Grantor's_trustee in bankruptcy or to any similar perso ar any federal or state
bankruptcy law or law fo ThleBGmmne(B)thﬁm]iwnprepﬁﬂQyieﬂf ree or order of any court or
administrative body having jurisdicii % \é# 's_property, C) by reason of any
settlement or compromise of a%ygg‘%né_d j’l %ieﬁge ] 8qggé5gimant (including without limitation
Grantor), the Indebtedriess shall be considered unpaid for the purpose of enforcemernt of this Assignment and
this Assignment shall continu 2 effi all be tated, a e may ba, notwithstanding any
cancellation of this Assignment or.of any note or other instruiment or agreement evidencing the Indebtedness
and the Property will continue to secure the amount repaid or recovered to the same extent as if that amount

never had been originally recei hy Lender, and CGrantor shzll be | y‘any judgment, decree, order,
settlement or compromise relatingito the Indebtedness or to this Assignmeant.

LENDER'S EXPENDITURES. If any action or proceeding is commenced that would materially affect Lender's
interest in the Property or if-Graator fails to comply with any provision of this Assignment or any Related
Documents, including but not limited to Grantor's failure to discharge or pay when due any amounts Grantor is

required to discharge or pay under this Assignmeniior.any: Rslated Documents, Lender on Grantor's behalf may

(but shall not be obligated to) take any actighithat Lenderideems appropriate, incliding but not limited to
discharging or paying all\taxes, liens, security~nierests, endirebrances and other cf ;, at any time levied or
placed on the Rents Property and payiig; all 68sts forjiisuring, maintaining reserving the Property.
All such expenditure 3 or paid by Lerder forsuch purgoses will then ¢ 3st at the rate charged
under the Note fror incurred or paigby Leqd'erﬁto the date of by Grantor. All such
expenses will becon Indebtedness ‘dtigyiatitiender's option 1yable on demand; (B)
be added to the bal: A ' ' ¢ installment payments

to become due during either (1) the term of any applicable insurance poiicy; or (2) the remaining term of the
Note; or (C) be treated as a balloon payment which will be due and payable at the Note's maturity. The
Assignment also will secure payment of these amounts. Such right shall be in addition to all other rights and
remedies to which Lender may be entitled upon Default.

DEFAULT. Each of the following, at Lender's option, shall constitute an Event of Default under this
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*Assignment:

Payment Default. Grantor fails to make any payment when due under the Indebtedness.

Other Defaults. Grantor fails to comply with or to perform any other term, obligation, covenant or
condition contained in this Assignment or in any of the Related Documents or to comply with or to perform
any term, obligation, covenant or condition contained in any other agreement between Lender and Grantor.

Default on Other Payments. Failure of Grantor within the time required by this Assignment to make any
payment for taxes or insurance, or any other payment necessary to prevent filing of or to effect discharge
of any lien.

Default in Favor of Third Parties. Any guarantor or Grantor defaults under any loan, extension of credit,
security agreement, purchase or sales agreement, or any other agreement, in favor of any other creditor or
person that may materially affect any of any guarantor's or Grantor's property or ability to perform their
respective obligations under this Assignment or any of the Related Documents.

Environmental Default. Failure of any party to comply with or perform when due any term, obligation,
covenant or condition contained in any environmental agreement executed in connection with the Property.

False Statements. Any warranty, representation or statement made or furnished to Lender by Grantor or
on Grantor's behalf under this Assignment or the Related Documents is false or misleading in any material
respect, either now or at the time made or furnished or becomes false or misleading at any time thereafter.

Defective Collate to be in full force and
effect (including ﬂl document to creaf N scurity interest or lien)

at any time and f ocumen

Death or Insolve tIQiE‘ elﬂ A R ment of a receiver for

any part of Gran ( tmm’\ F (I Ef t’or\. >f creditor workout, or

the commencem Of t k against Grantor.
VRESESiS WHSEHY 58 D)

Creditor or Forfejt Procee{m‘ ilgﬁi forfeituu roceedings, whether by
judicial proceeding,self-help, repoggessmn(gr any other mek?l y any creditor of Grantor or by any
governmental agency against the Rents or any property securing the Indebtedness. This includes a
garnishment of any of Gr 5 acc ding depositiaccot Lenc However, this Event
of Default shall not apply if there is a good faith dispute by Grantor as to the validity or reasonableness of
the claim which|is the basis of the creditor or forfeiture proceeding and if Grantor gives Lender written
notice of the crediior or fori ‘e proceeding and deposits with Lender monies or [a surety bond for the
creditor or forfeiture proceeding, in an amaount determined by Lender, in its sole discretion, as being an
adequate reserve or bond for the dispute.

Property Damage or Loss. " ihe Property is-lost, stolen; substantially. damaged, sold, or borrowed against.

Events Affecting Guarantor. Any of the preredlmq events occurs with respect to any Guarantor of any of

the Indebtedness ar any Guaranior dies or: b Loines mwmpetent or revokes or disputes the validity of, or
liability under, any Guaranty of the Indebtednﬁss Yot

Adverse Change terial‘adverse chaﬂge oceurs=in Grantors financial cof or Lender believes the
prospect of payn rHormance of the Indebtednecb is 1mpa|red

Insecurity. Lend h believes its&fth s ‘nrure

Cure Provisions. ot Grantor has not been

given a notice of a breach of the same provision of this ASS|gnment within the preceding twelve (12)
months, it may be cured if Grantor, after Lender sends written notice to Grantor demanding cure of such
default: (1) cures the default within fifteen (15) days; or (2) if the cure requires more than fifteen (15)
days, immediately initiates steps which Lender deems in Lender's sole discretion to be sufficient to cure the
default and thereafter continues and completes all reasonable and necessary steps sufficient to produce
compliance as soon as reasonably practical.
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“RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and at any time
thereafter, Lender may exercise any one or more of the following rights and remedies, in addition to any other
rights or remedies provided by law:

Accelerate Indebtedness. Lender shall have the right at its option without notice to Grantor to declare the
entire Indebtedness immediately due and payable, including any prepayment penalty that Grantor would be
required to pay.

Collect Rents. Lender shall have the right, without notice to Grantor, to take possession of the Property
and collect the Rents, including amounts past due and unpaid, and apply the net proceeds, over and above
Lender's costs, against the Indebtedness. In furtherance of this right, Lender shall have all the rights
provided for in the Lender's Right to Receive and Collect Rents Section, above. If the Rents are collected
by Lender, then Grantor irrevocably designates Lender as Grantor's attorney-in-fact to endorse instruments
received in payment thereof in the name of Grantor and to negotiate the same and collect the proceeds.
Payments by tenants or other users to Lender in response to Lender's demand shall satisfy the obligations
for which the payments are made, whether or not any proper grounds for the demand existed. Lender may
exercise its rights under this subparagraph either in person, by agent, or through a receiver.

Mortgagee in Possession. Lender shall have the right to be placed as mortgagee in possession or to have a
receiver appointed to take possession of all or any part of the Property, with the power to protect and
preserve the Property, to operate the Property preceding foreclosure or sale, and to collect the Rents from
the Property and apply the proceeds, over and above the cost of the receivership, against the Indebtedness.
r. Lender's right to the
Property exceeds the
serson from serving as
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1Ne 10IoWINg miscenaneous pProvisions die d pait O uiis Assignment:

together with any Related Documents, constitutes the entire

understanding and agreement of the parties as to the matters set forth in this Assignment. No alteration of
or amendment to this Assignment shall be effective unless given in writing and signed by the party or
parties sought to be charged or bound by the alteration or amendment.
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Caption Headings. Caption headings in this Assignment are for convenience purposes only and are not to
be used to interpret or define the provisions of this Assignment.

Governing Law. This Assignment will be governed by federal law applicable to Lender and, to the extent
not preempted by federal law, the laws of the State of lllinois without regard to its conflicts of law
provisions. This Assignment has been accepted by Lender in the State of Illinois.

Choice of Venue. If there is a lawsuit, Grantor agrees upon Lender's request to submit to the jurisdiction
of the courts of Cook County, State of lllinois.

Joint and Several Liability. All obligations of Grantor under this Assignment shall be joint and several, and
all references to Grantor shall mean each and every Grantor. This means that each Grantor signing below
is responsible for all obligations in this Assignment.

Merger. There shall be no merger of the interest or estate created by this assignment with any other
interest or estate in the Property at any time held by or for the benefit of Lender in any capacity, without
the written consent of Lender.

Interpretation. (1) In all cases where there is more than one Borrower or Grantor, then all words used in
this Assignment in the singular shall be deemed to have been used in the plural where the context and
construction so require. (2) ' If more than one person signs this Assignment as "Grantor," the obligations
of each Grantor are joint and several. This means that if Lender brings a lawsuit, Lender may sue any one
or more of the Grantors. If Borrower and Grantor are not the same person, Lender need not sue Borrower

first, and that Bc paragraphs or sections
in this Assignme o e purposes only. heyare no interpret or define the
provisions of this Ij&é,ume E

No Waiver by Le m myrmw d n)' k his Assignment unless
such waiver is ( d the part of Lender in
exercising any ri %lﬁ? waiver by Lender of a
provision of this A dnmerﬁga ? prgﬁdlce or cO els aw ver or nder's right otherwise to
demand strict compliance witkikz ﬂkﬂo et this Assignment. No prior waiver by

Lender, nor any course of dealing between Lender and Grantor, shall constitute a waiver of any of Lender's
rights or of any of Grantor's obligations as to any future transactions. Whenever the consent of Lender is
required under this Assignment, the grainting.of such consent by Lender.in. any instarice shall not constitute
continuing consent to subsequent instances where sich consent is required and in all cases such consent
may be granted or withhe the sole discretion of Lender.

Notices. Any notice required ic be given under this Assignment shall be giver in writing, and shall be
effective when actually delivered, when actually received by teleacsimile (unless otherwise required by
law), when deposited witl ationally recognized © hi courier, or, if mailed, when deposited in the
United States mail, as first class, certified or reglstered mail postage prepaid, directed to the addresses
shown near the beginning of this Assrgnment Any jparty may change its address for notices under this

Assignment by giving formal writien notice; to HE O, parties, specifying that purpose of the notice is
to change the party's address. For notice; ou poses, Grainter agrees to keep der informed at all times of
Grantor's curren ags. Unless otherwzrse pravided or keguired by law, it the nore than one Grantor,
any notice given lsr to"any Grantor is deemed to be riotice given to all S.

Powers of Atto various ageno*ves «,md powers of attorney on Lender under this
Assignment are noses of securitl) andrmay not be revol until such time as the

same are renoun

Severability. If a court of competent jurisdiction finds any provision of this Assignment to be illegal,
invalid, or unenforceable as to any person or circumstance, that finding shall not make the offending
provision illegal, invalid, or unenforceable as to any other person or circumstance. If feasible, the offending
provision shall be considered modified so that it becomes legal, valid and enforceable. If the offending
provision cannot be so modified, it shall be considered deleted from this Assignment. Unless otherwise
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reduired by law, the illegality, invalidity, or unenforceability of any provision of this Assignment shall not
affect the legality, validity or enforceability of any other provision of this Assignment.

Successors and Assigns. Subject to any limitations stated in this Assignment on transfer of Grantor's
interest, this Assignment shall be binding upon and inure to the benefit of the parties, their successors and
assigns. If ownership of the Property becomes vested in a person other than Grantor, Lender, without
notice to Grantor, may deal with Grantor's successors with reference to this Assignment and the
Indebtedness by way of forbearance or extension without releasing Grantor from the obligations of this
Assignment or liability under the Indebtedness.

Time is of the Essence. Time is of the essence in the performance of this Assignment.

Waive Jury. All parties to this Assignment hereby waive the right to any jury trial in any action,
proceeding, or counterclaim brought by any party against any other party.

Waiver of Homestead Exemption. Grantor hereby releases and waives all rights and benefits of the
homestead exemption laws of the State of lllinois as to all Indebtedness secured by this Assignment.

Waiver of Right of Redemption. NOTWITHSTANDING ANY OF THE PROVISIONS TO THE CONTRARY
CONTAINED IN THIS ASSIGNMENT, GRANTOR HEREBY WAIVES ANY AND ALL RIGHTS OF
REDEMPTION FROM SALE UNDER ANY ORDER OR JUDGMENT OF FORECLOSURE ON GRANTOR'S
BEHALF AND ON BEHALF OF EACH AND EVERY PERSON, EXCEPT JUDGMENT CREDITORS OF
GRANTOR, ACQUIRING ANY INTEREST IN OR TITLE TO THE PROPERTY SUBSEQUENT TO THE DATE OF
THIS ASSIGNMENT

DEFINITIONS. The f
Assignment. Unless
lawful money of the
and the plural shall ir
this Assignment shal
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d "Borrower” means LORIS A. TISOCCO and ANA ROSA TISO
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vent of Default” mean any of : events of
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0.
ection titled "Default".

fault set forth in this

i party of any or all of

ding without limitation

~ amounts, costs and
als of, extensions of,
ants and any amounts

expended or advanced by Lender io discharge Grantor's obligations or expenses incurred by Lender to
enforce Grantor's obligations under this Assignment, together with interest on such amounts as provided in
this Assignment. Specifically, without limitation, Indebtedness includes all amounts that may be indirectly
secured by the Cross-Collateralization provision of this Assignment.

Lender. The word "Lender" means Providence Bank & Trust, its successors and assigns.
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Note. The word "Note" means the promissory note dated November 17, 2014, in the original principal
amount of $455,000.00 from Grantor to Lender, together with all renewals of, extensions of, modifications
of, refinancings of, consolidations of, and substitutions for the promissory note or agreement. The interest
rate on the Note is a variable interest rate based upon an index. The index currently is 1.730% per annum.
Payments on the Note are to be made in accordance with the following payment schedule: 60 monthly
consecutive principal and interest payments in the initial amount of $2,894.53 each, beginning December
17, 2014, with interest calculated on the unpaid principal balances at an interest rate of 4.500% based on
a year of 360 days; 59 monthly consecutive principal and interest payments in the initial amount of
$2,939.78 each, beginning December 17, 2019, with interest calculated on the unpaid principal balances
at an interest rate based on the Weekly average yield on the International Swaps and Derivatives
Association (ISDA®) swap rates. Rates are for a Fixed Rate Payer in return for receiving three month
LIBOR, and are based on rates published by Reuters Limited. (currently 1.730%), plus a margin of 3.000
percentage points, resulting in an initial interest rate of 4.730% based on a year of 360 days; and one
principal and interest payment of $282,724.32 on November 17, 2024, with interest calculated on the
unpaid principal balances at an interest rate based on the Weekly average yield on the International Swaps
and Derivatives Association (ISDA®) swap rates. Rates are for a Fixed Rate Payer in return for receiving
three month LIBOR, and are based on rates published by Reuters Limited. (currently 1.730%), plus a
margin of 3.000 percentage points, resulting in an initial interest rate of 4.730% based on a year of 360
days. This estimated final payment is based on the assumption that all payments will be made exactly as
scheduled and that the Index does not change; the actual final payment will be for all principal and accrued
interest not yet paid, together W|th any other unpaid amounts under the Note. If the index increases, the

payments tied tc ncrease. Any variable
interest rate tie J:? ﬁﬂm—lﬁ% commencement date
indicated for the Q der-nocircu all the interest rate on
this Note be mor 3 '

Property. The v Property” means all of Grantor's right, title and interest | to all the Property as
described in the '/ ~< - /hknits debtnoatibiziiésigrtiea property of

Related Documerits. <The wotdseHelales Iﬁ(ltlnty Reanali-gtemissory notes, sredit agreements, loan
agreements, environmental agreements, guaranties, security agreements, morigages, deeds of trust,
security deeds, collateral mortgages, 2nd all other instruments, agreements and documents, whether now
or hereafter existing, execuied in connectionwita the Indebtedness

Rents. The word "Rents" means all of Grantor's present and future rights, title and interest in, to and
under any and all present at ture leases, including, without limit |.rents, revenue, income, issues,
royalties, bonuses, accounis receivable, cash or security deposits, advance renials, profits and proceeds
from the Property, and other payments and benefits derived or to be derived from such leases of every kind
and nature, whether due or later, including wit mitation Grantor's right to enforce such leases
and to receive and collect payment and proceeds thereunder

THE UNDERSIGNED ACKNOWLEDGES HAVING REAL‘ ALL -THE PROVISIONS OF THIS ASSIGNMENT. THIS
DOCUMENT IS EXECUTED ON NOVEMBER 1£:2014.

GRANTOR:
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INDIVIDUAL ACKNOWLEDGMENT

" STATE OF \\Q{\/\d L& )
) S8
COUNTY OF LQ\\Q )

On this day before me, the undersigned Notary Public, personally appeared LORIS A. TISOCCO and ANA ROSA
TISOCCO, to me known to be the individuals described in and who executed the ASSIGNMENT OF RENTS, and

acknowledged that they signed the Assignment as their free and voluntary act and deed, for the uses and
purposes therein mentioned.

Given under my hand and official seal this \th day of Y\E\)«ﬁ Vﬂbﬂ\ » 20 \\‘\

By iU - o Residing at LO\\U\ (\ﬁ; , &\}W\ .
Notary Public in and for the State of \ V\Qhﬂ\/l(l W FFICIAL SEAL f
. ERIKSON
My commission expi A ALY, - b(lznc indisng %
: County
Documentis .  Expiras 07/04/6 &
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