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The Real Property or its address is commonly known as 275 JOLIET STREET, UNIT 225, DYER, IN 46311.
The Real Property tax identification number is 45-10-12-454-033.000-034.

CROSS-COLLATERALIZATION. In addition to the Note, this Mortgage secures all obligations, debts and
liabilities, plus interest thereon, of Grantor to Lender, or any one or more of them, as well as all claims by
Lender against Grantor or any one or more of them, whether now existing or hereafter arising, whether related
or unrelated to the purpose of the Note, whether voluntary or otherwise, whether due or not due, direct or
indirect, determined or undetermined, absolute or contingent, liquidated or unliquidated, whether Grantor may
be liable individually or jointly with others, whether obligated as guarantor, surety, accommodation party or
otherwise, and whether recovery upon such amounts may be or hereafter may become barred by any statute of
limitations, and whether the obligation to repay such amounts may be or hereafter may become otherwise
unenforceable.

Grantor presently assigns to Lender all of Grantor's right, title, and interest in and to all present and future
leases of the Property and all Rents from the Property. In addition, Grantor grants to Lender a Uniform
Commercial Code security interest in the Personal Property and Rents.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (A) PAYMENT OF THE INDEBTEDNESS AND (B)
PERFORMANCE OF ANY AND ALL OBLIGATIONS UNDER THE NOTE, THE RELATED DOCUMENTS, AND THIS
MORTGAGE. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. FX(‘Ppt as otherwise provided in tth Mortaaae, Grantor shall pay to Lender
all amounts secured f Grantor's obligations
under this Mortgage

Document is

POSSESSION AND |
the Property shall be

Possession and |
and control of th
Property.

ol M@“ﬁ:ﬁi@ﬁf@ifﬁ' )
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possession and use of

remain in possession

~ollect the Rents from the

Duty to Maintain. Grantor shall maintain the Property in tenantable condition znd promptly perform all

repairs, replacements, and ienar y to e its ve

Compliance With Environmental Laws. Crantor represents and warrants fo Lender that: (1) During the
period of Grantor's ownership of the Property, there has been no \eration, manufacture, storage,
treatment, disposal, release or threatened release of any Hazardous Substance by any person on, under,
about or from the Property; (2) Grantor has no knowledge of, or reason to belicve that there has been,
except as previously disclosed to/and acknowledged by Lender in writing, (a) any breach or violation of
any Environmental Laws, {b)any use, generation, manufacture, siorage, treatment, disposal, release or

threatened releas
or occupants of il
relating to such ms

of any Hazardous Substancg@ruunder, about or from the Prog
Property, or (c) any agjual.urthigatened litigation or claims
rs; and (3) Excegptras previctsly. disclosed to and
writing, (a) neit Grantor nor any tenait/éonirector, .agent or other authorize
use, generate, i store, treat,-dispose-of-or release any Haza
or from the Pro ] Y any such activity shall be conducted ir
federal, state, a >qulations“andreidinancas, including w
Laws. Grantor ¢ d its ageniertatehter upon t - such inspections and
tests, at Grantor e of the Property with
this section of the Mortgage. Any inspections or tests made by Lender shall be for Lender's purposes only
and shall not be construed to create any responsibility or liability on the part of Lender to Grantor or to any
other person. The representations and warranties contained herein are based on Grantor's due diligence in
investigating the Property for Hazardous Substances. Grantor hereby (1) releases and waives any future
claims against Lender for indemnity or contribution in the event Grantor becomes liable for cleanup or other
costs under any such laws; and (2) agrees to indemnify, defend, and hold harmless Lender against any

ty by any prior owners
2ny kind by any person
vledged by Lender in
or of the Property shall
ance on, under, about
ce with all applicable
tion all Environmental
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and all claims, losses, liabilities, damages, penalties, and expenses which Lender may directly or indirectly
sustain or suffer resulting from a breach of this section of the Mortgage or as a consequence of any use,
generation, manufacture, storage, disposal, release or threatened release occurring prior to Grantor's
ownership or interest in the Property, whether or not the same was or should have been known to Grantor.
The provisions of this section of the Mortgage, including the obligation to indemnify and defend, shall
survive the payment of the Indebtedness and the satisfaction and reconveyance of the lien of this Mortigage
and shall not be affected by Lender's acquisition of any interest in the Property, whether by foreclosure or
otherwise.

Nuisance, Waste. Grantor shall not cause, conduct or permit any nuisance nor commit, permit, or suffer
any stripping of or waste on or to the Property or any portion of the Property. Without limiting the
generality of the foregoing, Grantor will not remove, or grant to any other party the right to remove, any
timber, minerals (including oil and gas), coal, clay, scoria, soil, gravel or rock products without Lender's
prior written consent.

Removal of Improvements. Grantor shall not demolish or remove any Improvements from the Real Property
without Lender's prior written consent. As a condition to the removal of any Improvements, Lender may
require Grantor to make arrangements satisfactory to Lender to replace such Improvements with
Improvements of at least equal value.

Lender's Right to Enter. Lender and Lender's agents and representatives may enter upon the Real Property
at all reasonable times to attend to Lenders mterests and to mspect the Real Property for purposes of

E?Q?Q‘Pm S, oo
mwmmgmnﬂ

Compliance with
and regulations,
occupancy of thi
contest in gooc

1 all laws, ordinances,
licable to the use or
ies Act. Grantor may
»mpliance during any

proceeding, incl

s0 and so long as, 1

-encxairqs smgoplinonﬁ{%r?esr 's lfgagg d'pi?'?q%,?:operty

writing prior to doing
>t jeopardized. Lender

may require Gra to postt ¢¢)U|dl¢l‘dasonably safisfactory to Lender, to
protect Lender's erest
Duty to Protect. Grantor s nei don > unatte > Property. Grantor shall do all
other acts, in addition to those acts set forth above in this section, which from the character and use of the
Property are reasonably necessary to protect and preserve the Property.
DUE ON SALE - CONSENT BY LENDER. Lender may, at Lender's option, ideciare imimediately due and payable
all sums secured by| this Mortgage upon the sale or transfer, without Lender's prior written consent, of all or
any part of the Real Property, or 2ny interest in the Real Property. A "sale or transfer” means the conveyance

of Real Property or
whether voluntary ¢

contract for deed, le=

assignment, or trans
any other method ¢
exercised by Lender

TAXES AND LIENS.
Mortgage:

Payment. Gran

1y right, litle or interest in the Real Property; whether legal
nvoluntary; whether by outrighi;sale, deed, installment sale
hold interest with a termygraater':that three (3) years, lease-c
any beneficial intergst i or to anizlend trust holding tit!
rance of an intgrest in-the R&&-Property. How
exercise is prohlb’ted by federal law or by lllinois !

N orOV|S|ons,_reIa’r|ng ve) the_ taxes and ¥

T\

LS

yeneficial or equitable;
ntract, land contract,

on contract, or by sale,

e Real Property, or by
s option shall not be

operty are part of this

taxes, payroll taxes,

special taxes, assessments, water charges and sewer service charges levied against or on account of the
Property, and shall pay when due all claims for work done on or for services rendered or material furnished
to the Property. Grantor shall maintain the Property free of any liens having priority over or equal to the
interest of Lender under this Mortgage, except for those liens specifically agreed to in writing by Lender,
and except for the lien of taxes and assessments not due as further specified in the Right to Contest
paragraph.
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Right to Contest.

Grantor may withhold payment of any tax, assessment, or claim in connection with a

good faith dispute over the obligation to pay, so long as Lender's interest in the Property is not jeopardized.
If a lien arises or is filed as a result of nonpayment, Grantor shall within fifteen (15) days after the lien
arises or, if a lien is filed, within fifteen (15) days after Grantor has notice of the filing, secure the discharge
of the lien, or if requested by Lender, deposit with Lender cash or a sufficient corporate surety bond or
other security satisfactory to Lender in an amount sufficient to discharge the lien plus any costs and
attorneys' fees, or other charges that could accrue as a result of a foreclosure or sale under the lien. In
any contest, Grantor shall defend itself and Lender and shall satisfy any adverse judgment before
enforcement against the Property. Grantor shall name Lender as an additional obligee under any surety
bond furnished in the contest proceedings.

Evidence of Payment. Grantor shall upon demand furnish to Lender satisfactory evidence of payment of
the taxes or assessments and shall authorize the appropriate governmental official to deliver to Lender at
any time a written statement of the taxes and assessments against the Property.

Notice of Construction. Grantor shall notify Lender at least fifteen (15) days before any work is
commenced, any services are furnished, or any materials are supplied to the Property, if any mechanic's
lien, materialmen's lien, or other lien could be asserted on account of the work, services, or materials.
Grantor will upon request of Lender furnish to Lender advance assurances satisfactory to Lender that
Grantor can and will pay the cost of such improvements.

PROPERTY DAMAGE INSURANCE. The following provisions relating to insuring the Property are a part of this
Mortgage:

surance with standard
le value covering all
ny coinsurance clause,
procure and maintain
y request with Lender
Grantor shall maintain
nd boiler insurance as

Maintenance of Y |r1§1 fic
extended cover: smentS on a re acement basis

Improvements ol aﬁm ﬂﬂﬂgg%for

and with a stal Il
comprehensive gene) my Dﬁréﬂime:ﬂ@'is:ﬂi@ m?uetys

dditional ins ma&: blllty ms %9 ies Addltu, [hy
o) mcludt% §' ??mterruptlo.

being named as
such other insur

Lender may requ

Policies shall be wrltten by such msurance compames and

such form as may be

reasonably accepiable to Lender. Gr Jeliver io Lender ce les of coverage from each insurer
containing a stipulation thaieeverage will not-be cancelled or diminished without 2 minimum of thirty (30)
days' prior written nofice o Lender and not containing any disclaimer of the insurer's liability for failure to
give such notice| Each insurance policy also shall include an endor providing that coverage in favor
of Lender will not be impaired.in any way by any act, omission or default of Grantor or any other person.
Should the Real |Property be located in an area designated the Administrator of the Federal Emergency
Management Agency as a special flood hazard area. i agrees to obtain and maintain Federal Flood

Insurance, if aveilable, within 45 days after notice is given by Lender that the
special flood hazard area, for the full unpaid prlncipal Ibalance of the loan and any ¢
securing the loan, up to the maximum poligy: limiteset) mder the National Flood

otherwise required hy [ander, and to mam‘aln such i inswyance for the term of the Ic

ioperty is located in a
ir liens on the property
isurance Program, or as

Application of P
Lender may mak f

Grantor shall nrOmptIy not|fy Lender of any loss
s if Grantor £a|Is 10 -do-so within fifteen (15) o=

not Lender's sec aired, Lender raylal-LeAaders election, recet

insurance and af o the redu'fjcn w the Indebtednes any lien affecting the
Property, or the >pairof the Property. If Lender ele roceeds to restoration
and repair, Grantor shal Ieplace-the-gamagea or-desiroyed Improvemenis in a manner satisfactory
to Lender. Lender shaII upon satisfactory proof of such expenditure, pay or reimburse Grantor from the
proceeds for the reasonable cost of repair or restoration if Grantor is not in default under this Mortgage.
Any proceeds which have not been disbursed within 180 days after their receipt and which Lender has not
committed to the repair or restoration of the Property shall be used first to pay any amount owing to
Lender under this Mortgage, then to pay accrued interest, and the remainder, if any, shall be applied to the

nage to the Property.
casualty. Whether or
n the proceeds of any

opQl W



MORTGAGE
(Continued) Page 5

principal balance of the Indebtedness. If Lender holds any proceeds after payment in full of the
Indebtedness, such proceeds shall be paid to Grantor as Grantor's interests may appear.

LENDER'S EXPENDITURES. If any action or proceeding is commenced that would materially affect Lender's
interest in the Property or if Grantor fails to comply with any provision of this Mortigage or any Related
Documents, including but not limited to Grantor's failure to discharge or pay when due any amounts Grantor is
required to discharge or pay under this Mortgage or any Related Documents, Lender on Grantor's behalf may
(but shall not be obligated to) take any action that Lender deems appropriate, including but not limited to
discharging or paying all taxes, liens, security interests, encumbrances and other claims, at any time levied or
placed on the Property and paying all costs for insuring, maintaining and preserving the Property. All such
expenditures incurred or paid by Lender for such purposes will then bear interest at the rate charged under the
Note from the date incurred or paid by Lender to the date of repayment by Grantor. All such expenses will
become a part of the Indebtedness and, at Lender's option, will (A) be payable on demand; (B) be added to
the balance of the Note and be apportioned among and be payable with any installment payments to become
due during either (1) the term of any applicable insurance policy; or (2) the remaining term of the Note; or
(C) be treated as a balloon payment which will be due and payable at the Note's maturity. The Mortgage also
will secure payment of these amounts. Such right shall be in addition to all other rights and remedies to which
Lender may be entitled upon Default.

WARRANTY; DEFENSE OF TITLE. The following provisions relating to ownership of the Property are a part of
this Mortgage:

Title. Grantor w to the Property in fee

simple, free anc d_encumbrances oEeln in the Real Property
description or in H 3Kballe o favor of, and accepted
by, Lender in cc >wer, and authority to
execute and dell N&i‘?ﬂbﬁ“’ﬁ‘iﬂi’

Defense of Title ’Eh‘f?i T)(ﬁ?ffﬂﬂﬁﬂf i@etl’féa rants and will forever
defend the title ropefty agaigst t awful c p sons the event any action or
proceeding is co .enced t Glfe?,iiﬁ it 6(3% rest of Lender) under this Mortgage,

Grantor shall defend the action at Grantor's expense. Grantor may be the nominal party in such
proceeding, but| Lender shall be enfitled t0 padicipate in“the pre Iing and to be represented in the
proceeding by counsel of Lender's own-choicepand Granior will deliveryor.cause to be delivered, to Lender
such instruments as Lender may request from time to/time to permit such participation.

Compliance With Laws. Granior warrants that the Property and Grantors use of the Property complies
with all existing applicable laws, ordinances, and regulations of governmental authoriies.

Survival of Representations and Warranties. All representations, warranties, and agreements made by
Grantor in this Morlgage shaii survive the-execution and-delivery of-this Mortgage, shall be continuing in
nature, and shall remain in full force and effegtiuntii;such time as Grantor's Indebiadness shall be paid in
full. SOAVHIL T K

CONDEMNATION. The following provisions ri;iatinq to condé’ﬁfhation proceedings are a part of this Mortgage:

Proceedings. If yeeeding in cond(mr'a1 ionis flled Grrantor shall pror tify Lender in writing,
and Grantor shg Iy take such steps as, may be Wecessary to de action and obtain the
award. Grantor nominal party isstichprogeeding, but Lend ntitled to participate in
the proceeding ¢ >sented in the “Sfacediing by cotnse! oice, and Grantor will
deliver or cause o} may be requested by

Lender from time to time to permit such participation.

Application of Net Proceeds. |If all or any part of the Property is condemned by eminent domain
proceedings or by any proceeding or purchase in lieu of condemnation, Lender may at its election require
that all or any portion of the net proceeds of the award be applied to the Indebtedness or the repair or
restoration of the Property. The net proceeds of the award shall mean the award after payment of all
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reasonable costs, expenses, and attorneys' fees incurred by Lender in connection with the condemnation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions
relating to governmental taxes, fees and charges are a part of this Mortgage:

Current Taxes, Fees and Charges. Upon request by Lender, Grantor shall execute such documents in
addition to this Mortgage and take whatever other action is requested by Lender to perfect and continue
Lender's lien on the Real Property. Grantor shall reimburse Lender for all taxes, as described below,
together with all expenses incurred in recording, perfecting or continuing this Mortgage, including without
limitation all taxes, fees, documentary stamps, and other charges for recording or registering this Mortgage.

Taxes. The following shall constitute taxes to which this section applies: (1) a specific tax upon this type
of Mortgage or upon all or any part of the Indebtedness secured by this Mortgage; (2) a specific tax on
Grantor which Grantor is authorized or required to deduct from payments on the Indebtedness secured by
this type of Mortgage; (3) a tax on this type of Mortgage chargeable against the Lender or the holder of
the Note; and (4) a specific tax on all or any portion of the Indebtedness or on payments of principal and
interest made by Grantor.

Subsequent Taxes. If any tax to which this section applies is enacted subsequent to the date of this
Mortgage, this event shall have the same effect as an Event of Default, and Lender may exercise any or all
of its available remedies for an Event of Default as provided below unless Grantor either (1) pays the tax
before it becomes delinquent, or (2) contests the tax as provided above in the Taxes and Liens section
and deposits with Lender cash or a sufficient corporate surety bond or other security satisfactory to

Lender.

[ ]
SECURITY AGREEM sl)ﬁﬂumemtvm Rrovis to this Mortgage as a

security agreement ¢ i N\Qgre: '
Security Agreen his ifstrufrten sthsE‘ulg;%‘gm he extent any of the

Property constituies fi mi@ﬁkﬁmﬂ%ﬁ%ﬁiefﬁﬁfp@iﬁaéf ed party under the Uniform

Commercial Code 25 amended from timg to ﬁne.
_ the e County Recorder! N
Security Interest. Upon request by Lender, Grantor Shall take whatever action is requested by Lender to

perfect and continue Lender's security interest in the Rents and Personal Property. In addition to recording
this Mortgage in the real perty re arm ny time hout further authorization from
Grantor, file executed counterparts, copics or reproductions ‘of this Mortgage as a financing statement.
Grantor shall reimburse Lender for all expenses incurred in perfecting or continuing this security interest.

Upon default, Grantor shaii.not remove, sever or detach the Personal Property from the Property. Upon
default, Grantor shall assemble any Personal Property not affixed to the Property in 2 manner and at a place
reasonably convenient {o Granior/and Lender and make it available to Lender within three (3) days after
receipt of written demand. Lender to the extent pe ted by applicable law.

Addresses. The mailing addresses of Granior {(detior) and Lender (secured party) from which information
concerning the security interest granted By ihis-Niorigage may be obtained (each as required by the
Uniform Commercial Code) are as stated on 1:he first page-oi this Mortgage.

FURTHER ASSURAR ATTORNEY-IN-FASH, The foIIoinng} provisions relatin Jrther assurances and
attorney-in-fact are ¢ this Morigage: - 3
Further Assuran i e, and frem 'tir:ne\ taRtne, upon regt ar, Grantor will make,
execute and deli s to e made, €xecuted or delivered, t -ender's designee, and
when requested 1C case may be, at such

times and in such offices and places as Lender may deem appropriate, any and all such mortgages, deeds
of trust, security deeds, security agreements, financing statements, continuation statements, instruments
of further assurance, certificates, and other documents as may, in the sole opinion of Lender, be necessary
or desirable in order to effectuate, complete, perfect, continue, or preserve (1) Grantor's obligations
under the Note, this Mortgage, and the Related Documents, and (2) the liens and security interests
created by this Mortgage as first and prior liens on the Property, whether now owned or hereafier acquired
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by Grantor. Unless prohibited by law or Lender agrees to the contrary in writing, Grantor shall reimburse
Lender for all costs and expenses incurred in connection with the matters referred to in this paragraph.

Attorney-in-Fact. If Grantor fails to do any of the things referred to in the preceding paragraph, Lender may
do so for and in the name of Grantor and at Grantor's expense. For such purposes, Grantor hereby
irrevocably appoints Lender as Grantor's attorney-in-fact for the purpose of making, executing, delivering,
filing, recording, and doing all other things as may be necessary or desirable, in Lender's sole opinion, to
accomplish the matters referred to in the preceding paragraph.

FULL PERFORMANCE. If Grantor pays all the Indebtedness when due, and otherwise performs all the
obligations imposed upon Grantor under this Mortgage, Lender shall execute and deliver to Grantor a suitable
satisfaction of this Mortgage and suitable statements of termination of any financing statement on file
evidencing Lender's security interest in the Rents and the Personal Property. Grantor will pay, if permitted by
applicable law, any reasonable termination fee as determined by Lender from time to time.

REINSTATEMENT OF SECURITY INTEREST. If payment is made by Grantor, whether voluntarily or otherwise,
or by guarantor or by any third party, on the Indebtedness and thereafter Lender is forced to remit the amount
of that payment (A) to Grantor's trustee in bankruptcy or to any similar person under any federal or state
bankruptcy law or law for the relief of debtors, (B) by reason of any judgment, decree or order of any court or
administrative body having jurisdiction over Lender or any of Lender's property, or (C) by reason of any
settlement or compromise of any claim made by Lender with any claimant (including without limitation
Grantor), the Indebtedness shall be con3|dered unpaid for the purpose of enforcement of this Mortgage and this

Mortgage shall cont
cancellation of this A
the Property will con
had been originally r
or compromise relati
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t any time thereafter.

Defective Collateralization. This Mortgage or any of the Related Documents ceases to be in full force and
effect (including failure of any collateral document to create a valid and perfected security interest or lien)
at any time and for any reason.

Death or Insolvency. The death of Grantor, the insolvency of Grantor, the appointment of a receiver for
any part of Grantor's property, any assignment for the benefit of creditors, any type of creditor workout, or
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the commencement of any proceeding under any bankruptcy or insolvency laws by or against Grantor.

Creditor or Forfeiture Proceedings. Commencement of foreclosure or forfeiture proceedings, whether by
judicial proceeding, self-help, repossession or any other method, by any creditor of Grantor or by any
governmental agency against any property securing the Indebtedness. This includes a garnishment of any
of Grantor's accounts, including deposit accounts, with Lender. However, this Event of Default shall not
apply if there is a good faith dispute by Grantor as to the validity or reasonableness of the claim which is
the basis of the creditor or forfeiture proceeding and if Grantor gives Lender written notice of the creditor
or forfeiture proceeding and deposits with Lender monies or a surety bond for the creditor or forfeiture
proceeding, in an amount determined by Lender, in its sole discretion, as being an adequate reserve or bond
for the dispute.

Breach of Other Agreement. Any breach by Grantor under the terms of any other agreement between
Grantor and Lender that is not remedied within any grace period provided therein, including without
limitation any agreement concerning any indebtedness or other obligation of Grantor to Lender, whether
existing now or later.

Events Affecting Guarantor. Any of the preceding events occurs with respect to any Guarantor of any of
the Indebtedness or any Guarantor dies or becomes incompetent, or revokes or disputes the validity of, or
liability under, any Guaranty of the Indebtedness.

Adverse Change. A material adverse change occurs in Grantor's financial condition, or Lender believes the
prospect of payment or performance of the Indebtedness is impaired

Insecurity. Lend b ps(gsen msecug.n t is
Right to Cure. I /othér than aga}alu In payment is curable z r has not been given a

notice of a breac ﬁngFFlﬂmg ‘e (12) months, it may
be cured if Gra ter L n ti @mandin of such default: (1)
cures the defau Tﬁmlﬁi}ﬁt iézth'@ e Seie gequirgs” moce than fifteen (15) days,
immediately initiates sieéps whic enier ems In Lepder's sol ‘:%%uretion fo be sufficient to cure the
default and thercafier contin pé@s“éufr}'a Qléédﬂf cessary steps sufficient to produce

compliance as soon as reasonably practical.

RIGHTS AND REMEDIES ON T JE U seurr fan Eve ‘ault and at any time thereafter,
Lender, at Lender's opfion, may exercise any one or moré of the following rights and remedies, in addition to
any other rights or remedies provided by law:

Accelerate Indebtedness. Lender shall have the right at its option witheut notice to Grantor to declare the
entire Indebtedness immediately due and payable, including any prepayment penalty that Grantor would be
required to pay.

UCC Remedies. th respect to all or any part of the Personal Property, Lender shall have all the rights and
remedies of a securad party under the Uniforr :Qorrf?me'rciv;al Code.

Collect Rents. Lender shall have the righfiswithout neties to Grantor, to take possassion of the Property
and collect the F luding amounts Jast due) and uABEid, and apply the ne >eeds, over and above
Lender's costs, the Indebtednessin furtherance ef this right. Lend require any tenant or
other user of th r.to ‘make payrientSIofYentdor use fees direct Jer. If the Rents are
collected by Len rantor. irrevocaklyydesigmates’ Lender 2s Gr 1ey-in-fact to endorse
instruments rece t. thereof in theZnameSt Grantor 2nd » same and collect the
proceeds. Paym ¥ Of mand shall satisfy the

obligations for which the payments are made, whether or not any proper grounds for the demand existed.
Lender may exercise its rights under this subparagraph either in person, by agent, or through a receiver.

Mortgagee in Possession. Lender shall have the right to be placed as mortgagee in possession or to have a
receiver appointed to take possession of all or any part of the Property, with the power to protect and
preserve the Property, to operate the Property preceding foreclosure or sale, and to collect the Rents from
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the Property and apply the proceeds, over and above the cost of the receivership, against the Indebtedness.
The mortgagee in possession or receiver may serve without bond if permitted by law. Lender's right to the
appointment of a receiver shall exist whether or not the apparent value of the Property exceeds the
Indebtedness by a substantial amount. Employment by Lender shall not disqualify a person from serving as
a receiver.

Judicial Foreclosure. Lender may obtain a judicial decree foreclosing Grantor's interest in all or any part of
the Property.

Deficiency Judgment. If permitted by applicable law, Lender may obtain a judgment for any deficiency
remaining in the Indebtedness due to Lender after application of all amounts received from the exercise of
the rights provided in this section.

Other Remedies. Lender shall have all other rights and remedies provided in this Mortgage or the Note or
available at law or in equity.

Sale of the Property. To the extent permitted by applicable law, Grantor hereby waives any and all right to
have the Property marshalled. In exercising its rights and remedies, Lender shall be free to sell all or any
part of the Property together or separately, in one sale or by separate sales. Lender shall be entitled to bid
at any public sale on all or any portion of the Property.

Notice of Sale. Lender shall give Grantor reasonable notice of the time and place of any public sale of the
Personal Property or of the time after whlch any pnvate sale or other mtended disposition of the Personal
Property is to be f { 0) days before the time of
the sale or dispc n with any sale of the
Real Property.

rE€iSoiidl riopeitly iay L L!

Uocumen

" mm’fmmm "
g ‘.\lot Ing_un rt}%}sﬁgﬁgage oﬁﬁg‘rwnsgﬁﬁﬁg consirued

dies avail ult, or in ¢
ity of Lender to proceed dlrectly agalnst Grantor and/or aga
r endorser-and/or to proceed against any other collateral dire

Election of Rem
remedy, and an

this Mortgage, :
exercise its reme
the rights and rer
the rights and ¢
guarantor, suret!
the Indebtedness

3 pursuit of any other
ation of Grantor under

declare a default and
;0 as to limit or restrict
way to limit or restrict
t any other co-maker,
t or indirectly securing

Attorneys’ Fees; Expens If Lender insiitutes any suit action 1o enforce any of the terms of this
Mortgage, Lender shall be,entitled to recover such sum as the cou y adjudge reasonable as attorneys'
fees at trial and upon any appeal. Whether or not any court action is involved, and to the extent not
prohibited by law, all reasonable expenses Lender incurs that in Lender's opinion are necessary at any time
for the protection of its i t or the enforcement rights shall become a part of the Indebtedness

| and shall bear interest at the Note rate from the date of the
by this paragraph includes w;thOu’r limitation, however sub
>r's attorneys' fees a'1r' enders, ‘egal expenses, whethe
= and expenses fot-Bankruptcy pfo ceedings (including ef
nction), appeatﬂ #nd any-anticipated post-judgn

payable on dem:
Expenses covere¢
applicable law, Le
including attorne
any automatic st

(penditure until repaid.
t to any limits under
10t there is a lawsuit,
s to modify or vacate
tion services, the cost

of searching rect aining title reporiSiincitiging tor@elosure report: reports, and appraisal
fees and title ins the extent perrrltted by appllcable law. Granic bay any court costs, in
addition to all otl ided by law. ¥/ NB
ST 1!
NOTICES. Any not B i nitation any notice of

default and any notice of saie shalii be given in writing, and shall be effective when actually delivered, when
actually received by telefacsimile (unless otherwise required by law), when deposited with a nationally
recognized overnight courier, or, if mailed, when deposited in the United States mail, as first class, certified or
registered mail postage prepaid, directed to the addresses shown near the beginning of this Mortgage. All
copies of notices of foreclosure from the holder of any lien which has priority over this Mortgage shall be sent
to Lender's address, as shown near the beginning of this Mortgage. Any party may change its address for
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notices under this Mortgage by giving formal written notice to the other parties, specifying that the purpose of
the notice is to change the party's address. For notice purposes, Grantor agrees to keep Lender informed at all
times of Grantor's current address. Unless otherwise provided or required by law, if there is more than one
Grantor, any notice given by Lender to any Grantor is deemed to be notice given to all Grantors.

RIDER. See Rider attached and expressly made a part hereof.
MISCELLANEOUS PROVISIONS. The following miscellaneous provisions are a part of this Mortgage:

Amendments. This Mortgage, together with any Related Documents, constitutes the entire understanding
and agreement of the parties as to the matters set forth in this Mortgage. No alteration of or amendment
to this Mortgage shall be effective unless given in writing and signed by the party or parties sought to be
charged or bound by the alteration or amendment.

Annual Reports. If the Property is used for purposes other than Grantor's residence, Grantor shall furnish
to Lender, upon request, a certified statement of net operating income received from the Property during
Grantor's previous fiscal year in such form and detail as Lender shall require. "Net operating income" shall
mean all cash receipts from the Property less all cash expenditures made in connection with the operation
of the Property.

Caption Headings. Caption headings in this Mortgage are for convenience purposes only and are not to be
used to interpret or define the provisions of this Mortgage.

Governing Law. This Mortgaae will be aoverned by federal law annlicahla ta Lander and, to the extent not

preempted by fe ! licts of law provisions.
This Mortgage h < ikrermsenstine:

Choice of Venue iS5 g bmit to the jurisdiction
of the courts of o mﬁlﬁﬂijﬁ ﬁTﬁdL!

Joint and Severz bilifPhA% ‘D’é{"ﬂﬁféﬁtﬁiﬁotﬁ‘é g@fall e joint and several, and all
references to Grapt ahall m ch_and every Grantﬁi This means that each~Grantor signing below is
responsible for all obligations gaeOun ecoracr.

No Waiver by Lender. Lender shall not be deemed to have waived any rights under this Mortgage unless
such waiver is given in and sig v Len lo delay sion the part of Lender in
exercising any right shall gperate as a waiver of such right or any other right. waiver by Lender of a
provision of this Martgage shall not prejudice or constitute a waiver of Lender's right otherwise to demand
strict compliance with thai provision or any other provision of this Morigage. No prior waiver by Lender,

nor any course of dealing between Lender and Grantor, shall constitute a waiver of any of Lender's rights
or of any of Grantor's obligations as to any future transagtions. Whenever the consent of Lender is
required under this Mortgage, the granting of such ec it'by Lender in any instance shall not constitute
continuing consent to subsequent instances wherq such consent is required and in all cases such consent
may be granted or withheld in the sole dISCI’etl(m i Lerder

Severability. If & court of competent junsdlc't.on finds ar;v sprovision of this Moridage to be illegal, invalid,
or unenforceable to any person or cifeumstanee; |thiatHinding shall not m: 1e offending provision
illegal, invalid, ot rcezhle as to any-other persen ef elfcumstance. € he offending provision
shall be conside i=d so that it becemes legalgvalid and enforce 1e offending provision
cannot be so m all ba considersd Belejadifrfom this Mortgz otherwise required by
law, the illegalit ) anforceablilly cfwany provision ¢ 2 shall not affect the
legality, validity ¢ e 2

Merger. There shall be no merger of the interest or estate created by this Mortgage with any other interest
or estate in the Property at any time held by or for the benefit of Lender in any capacity, without the
written consent of Lender.

Successors and Assigns. Subject to any limitations stated in this Mortgage on transfer of Grantor's
interest, this Mortgage shall be binding upon and inure to the benefit of the parties, their successors and
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assigns. |f ownership of the Property becomes vested in a person other than Grantor, Lender, without
notice to Grantor, may deal with Grantor's successors with reference to this Mortigage and the
Indebtedness by way of forbearance or extension without releasing Grantor from the obligations of this
Mortgage or liability under the Indebtedness.

Time is of the Essence. Time is of the essence in the performance of this Mortgage.

Waive Jury. All parties to this Mortgage hereby waive the right to any jury trial in any action, proceeding,
or counterclaim brought by any party against any other party.

Waiver of Homestead Exemption. Grantor hereby releases and waives all rights and benefits of the
homestead exemption laws of the State of lllinois as to all Indebtedness secured by this Mortgage.

DEFINITIONS. The following capitalized words and terms shall have the following meanings when used in this
Mortgage. Unless specifically stated to the contrary, all references to dollar amounts shall mean amounts in
lawful money of the United States of America. Words and terms used in the singular shall include the plural,
and the plural shall include the singular, as the context may require. Words and terms not otherwise defined in
this Mortgage shall have the meanings attributed to such terms in the Uniform Commercial Code:

Borrower. The word "Borrower" means LORIS A. TISOCCO and ANA ROSA TISOCCO and includes all
co-signers and co-makers signing the Note and all their successors and assigns.

Default. The word "Default" means the Default set forth in this Mortgage in the section titled "Default".

Environmental L: ieral and local statutes,

regulations and « 2 Hle proteciion oi humare healtl 1ent, including without
limitation the C >/ Enyd folSe lity Act of 1980, as

2
amended, 42 U. o8 ! ") Supetrfund-, ts and Reauthorization
Act of 1986, F A t ari fials N tation Act, 49 U.S.C.
Section 1801, e , Resqurce Conservation and Recovery Act, 42 L5 stion 6901, et seq., or
other applicable stai¢ mﬁlﬁ@?ﬂmﬂ;ﬂl’e@ﬂ Wﬂlﬁyuamﬁ

Event of Defaul! _The wordie=berdisr Gdﬁﬂﬂtﬁegmltﬂelé! events of dsfault set forth in this

Mortgage in the events of default section of this Mortgage.
Grantor. The word "Grar 2ans 1SOC d ANA ISOCC

Guarantor. The word "Guarantor” means any guarantor, surety, or accommodation party of any or all of
the Indebtednes:

Guaranty. The word "Guaranty’ means the guaranty from Guarantor to Lender, including without limitation
a guaranty of all or part of the Noie.

Hazardous Substances. The ‘words "Hazardous Subsiances" mean materials that, because of their
quantity, concentration or physical, chemical orimiectious characteristics, may cause or pose a present or
potential hazard'to human health or the epuifenmentAvben improperly used, treated, stored, disposed of,

generated, manufacturaed, transported or stheiwise handisd. The words "Hazardols Substances” are used
in their very br st sense and includg=witheut=limitatien any and all haza ; or toxic substances,
materials or ws fined by or Histad ‘under. the=Environmental Lz The term "Hazardous

Substances" als thout Iimita'tg'on, patraletni and petroleur by or any fraction thereof
and asbestos. o, >

Improvements. orovements"fieahs all existing yrovements, buildings,
structures, mobile homes affixed on the Real Property, facililies, additions, replacements and other
construction on the Real Property.

Indebtedness. The word "Indebtedness" means all principal, interest, and other amounts, costs and
expenses payable under the Note or Related Documents, together with all renewals of, extensions of,
modifications of, consolidations of and substitutions for the Note or Related Documents and any amounts
expended or advanced by Lender to discharge Grantor's obligations or expenses incurred by Lender to
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enforce Grantor's obligations under this Mortgage, together with interest on such amounts as provided in
this Mortgage. Specifically, without limitation, Indebtedness includes all amounts that may be indirectly
secured by the Cross-Collateralization provision of this Mortgage.

Lender. The word "Lender" means Providence Bank & Trust, its successors and assigns.
Mortgage. The word "Mortgage"” means this Mortgage between Grantor and Lender.

Note. The word "Note" means the promissory note dated November 17, 2014, in the original principal
amount of $455,000.00 from Grantor to Lender, together with all renewals of, extensions of, modifications
of, refinancings of, consolidations of, and substitutions for the promissory note or agreement. The interest
rate on the Note is a variable interest rate based upon an index. The index currently is 1.730% per annum.
Payments on the Note are to be made in accordance with the following payment schedule: 60 monthly
consecutive principal and interest payments in the initial amount of $2,894.53 each, beginning December
17, 2014, with interest calculated on the unpaid principal balances at an interest rate of 4.500% based on
a year of 360 days; 59 monthly consecutive principal and interest payments in the initial amount of
$2,939.78 each, beginning December 17, 2019, with interest calculated on the unpaid principal balances
at an interest rate based on the Weekly average yield on the International Swaps and Derivatives
Association (ISDA®) swap rates. Rates are for a Fixed Rate Payer in return for receiving three month
LIBOR, and are based on rates published by Reuters Limited. (currently 1.730%), plus a margin of 3.000
percentage points, resulting in an initial interest rate of 4.730% based on a year of 360 days; and one
principal and interest payment of $282 724 32 on November 17 2024, W|th interest calculated on the

unpaid principal bal o he International Swaps
and Derivatives Dwap rates. Raies gre éor a t in return for receiving
three month LIE %/ antly 1.730%), plus a

margin of 3.00( It} ased on a year of 360
days. This estir M@T wmﬁgg vill be made exactly as
scheduled and i % does not change; the actual final payment wi Il principal and accrued
interest not yet ;l;li ﬁﬁ)ﬁr\}w&#ﬁﬂhﬂd@mpﬂw Qﬁ If the index increases, the

payments tied tothe.index, Méhffﬁy iﬁfg“’# Qf},lﬂ@i»reunder llincrease. Any variable
e calculated as o

interest rate tied to the index sh shall begin on, the commencement date
indicated for the applicable payment stream. NOTICE: Under no circumstances shall the interest rate on
this Note be more than 1l aximt wed | licable a maturity date of the Note is
November 17, 2024. NOTICE 7O GRANTOR: THE NOTE CONTAINS A VARIABLE INTEREST RATE.

Personal Proper The ‘ds "Personal Property” mean all eq fixtures, and other articles of

personal property now or hereafier owned by Grantor, and now or hereafter attached or affixed to the Real
Property; together with all accessions, parts, and additions to, all replacements of, and all substitutions for,
any of such property; and together with all proceeds (iricluding without limitation all insurance proceeds
and refunds of premiums) froim any sale or other disposition of the Froperty.

Property. The word "Property” means coIIecti\"ré"-'y‘:t?hré ical Property and the Personzl Property.

Real Property. The words "Real Property’i mean the rea| property, interests and rights, as further described
in this Mortgage i =

Related Docume > rds “Relateri Doc,ume.. “‘mean all promissory redit agreements, loan
agreements, en I reements, guarantles, se«*urlty agreemes iges, deeds of trust,
security deeds, tgagas, and alieaiier nbtruments agreef :;uments, whether now
or hereaﬂer exis C nanrtinn \nn"'h tha Indohtadn

Rents. The word "Rents” means all present and future rents, revenues, income, issues, royalties, profits,
and other benefits derived from the Property.
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EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TO ITS TERMS.

GRANTOR: /7

“OFFICIAL SEAL
KATHY L. ERIKSON
Notary Public - Indiana
Lake County

,I' My Commlssnon Explres 07/01/16

INDIVIDUAL ACKNOWLEDGMENT

STATE OF a_h ()] _ _Document 1s
M NOT OFFICIASL'
COUNTY OF

~ This Document is the property of

On this day before me, the underagnegﬂ]farygt%}% gsongf: appeared LORIS A. TISOCCO and ANA ROSA
TISOCCO, to me known to be the individuals described in and who executed the Morigage, and acknowledged
that they signed the Mortgac their olunt tand d the uses and purposes therein
mentioned.

Given under my hand and ofiicial seal this ; !\ﬁ'\ y of . Mo Lﬂb_ » 20 lLl
By WL\%\ :QL\%-Q%Q’V\ Residing at LQ\LD G( QJ\A,A

@@@3#\;’\» \:;‘\v&w T <"‘
Notary PublicQ1 and for the Siate of ’ !Zl (! Wl 0 “OFFICIAL SEAL”

KATHY L. ERIKSON
My commission expices (1. Ol. D011

Notary Public - Indiana
Lake County t
My Commission Explres 07/01/16

D+H US

A SPRMAATRN DItAAA A TH &
-

LaserPro, Ver. 14.:

jhts Reserved. - IL



RIDER ATTACHED TO AND EXPRESSLY A PART OF THAT CERTAIN
MORTGAGE BY AND BETWEEN LORIS A. TISOCCO AND ROSA ANA TISOCCO
(“GRANTOR”) AND PROVIDENCE BANK & TRUST (“PROVIDENCE?”)

This Rider dated November 17, 2014, amends and supplements the terms and conditions of the
Mortgage of even date herewith (the “Mortgage™) granted by Loris A. Tisocco and Ana Rosa
Tisocco (the “Grantor”), and Providence Bank and Trust (“Providence”) and the Related
Documents (as defined in the Mortgage) executed and delivered as part of the same transaction.

SECTION 1. PURPOSE; TERMS; GOVERNING DOCUMENT. The purpose of this Rider
is to modify certain terms and conditions of the loan transaction between the Grantor and
Providence. Except as specifically modified in this Rider, all of the terms, conditions and
provisions of the Mortgage and the Related Documents shall remain in full force and effect as
originally stated. In the event of a conflict between the terms, conditions and provisions of this
Rider and the Mortgage or the Related Documents, the terms, conditions and provisions hereof
shall govern in all respects. Capitalized terms contained herein shall have the meanings ascribed
to them in the Mortgage unless specifically provided to the contrary herein.

SECTION 2. DUE ON SALE — CONSENT BY LENDER. The reference to Illinois law is

deleted and a
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3 SO In a writing
als and consents
have been given
Approvals or
direction. The
to require at any

time performance by the Grantor of any provision hereof shau In no way be construed to be a
waiver of such provision or to affect either the validity of this Rider, or any part hereof, or the
right of Providence thereafter to enforce each and every provision in accordance with the terms
of this Rider. Any statements, agreements, or representations, oral or written, which may have



been made either by a Providence employee or agent acting on Providence’s behalf with respect
to this Rider, and all prior agreements and representations with respect to this Rider are merged
herein.

This Rider was executed on the date first set forth above.

GRANTOR:

a”"ﬁw’

LORIS A. TISOCCO AND ANA ROSA TISOCCO

By: M/y A F/Z/ﬂé’f/o

Loris A. Tisocco

a Rosa Tisocco

PROVIDENCE BANK & TRUST

o 2T

Derrick Mars, Asﬂi%m‘t Vice President




