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MORTGAGE
(With Future Advance Clause)

State of Indiana

........................................................

MORTGAGOR: Eric D. LaBorde
13619 Cardinal ILane

Cedar Lake, IN 46303
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2. CONVEYANCE. Forggood andgyaluabie consides:
which is acknowledged, and to sccure thé Secured I
Mortgagor’s performance under this Security Instrument, gor g1
conveys, mortgages and,warrants to I ender the following described property:
Lot 177 in Robins Nest Unit 4, 'an addition to tke Town of Cedar Lake,

as per plat thereof, recorded in plar beock 94 page 22, in the Office
of the Recorder oi Lake County, Indiaha. ‘
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13619 Car Codar bl 03
(ZIP Code)

Together with all rights, easements, appurtenances, royalties, mineral rights, oil and gas
rights, all water and riparian rights, ditches, and water stock and all existing and future
improvements, structures, fixtures, and replacements that may now, or at any time in the
future, be part of the real estate described above (all referred to as “Property”).

3. MAXIMUM OBLIGATION LIMIT. The total prigci%%loagbount secured by this

Security Instrument at any one time shall not exceed $ 212490.00 i, .
This limitation of amount does not include interest and other fees and charges validly

made pursuant to this Security Instrument. Also, this limitation does not apply to
advances made under the terms of this Security Instrument to protect Lender’s security
and to perform any of the covenants contained in this Security Instrument.
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SEfClllJRED DEBT AND FUTURE ADVANCES. The term “Secured Debt” is defined
as follows:

A. Debt incurred under the terms of all promissory note(s), contract(s), guaranty(ies) or
other evidence of debt described below and all their extensions, renewals,
modifications or substitutions. (You must specifically identify the debt(s) secured and
include the final maturity date of such debt(s).)

The promissory note from Etic D. LaBorde to Lake Federal Bank, FSB, in
the principal amount of $21,490.00 dated May 15, 2015 with a final
maturity of June 1, 2035.

B. All future advances from Lender to Mortgagor or other future obligations of
Mortgagor to Lender under any promissory note, contract, guaranty, or other
evidence of debt executed by Mortgagor ini favor of Lender after this Security
Instrument whether or not this Security Instrument is specifically referenced. If
more than one person signs this Security Instrument, each Mortgagor agrees that
this Security Instrument will secure all future advances and future obligations that
are given to or incurred by any one or more Mortgagor, or any one or more
Mortgagor and others. All future advances and other future obligations are
secured by this Security Instrument even though all or part may not yet be
advanced. All future advances and other future obligations are secured as if made
on the date of this Security Instrument. Nothing in this Security Instrument shall
Const:&.u.,. . -,.......:me\rq- £ty malra adAifiAamal A p..;h._m Tanee A,I-,ances in any

amou 11 Huvuu HIUSY DO aglillgl < 1g

C. Allo ofs Mot@a@ijoaseta 1 Endst, v hic arise, to the
exten bited by law, including, but not limited or overdrafts
relati y N@@@F%{ @‘EAIQ]'LL )G >nder.

D. All a »nal sums advanced and expenses incurred by | e for insuring,
preser ’.[(;dﬂi&ﬁoqﬁmming ﬂs:ﬁl%pn}pé rsywati€ 21d any other sums
advaneed dand e sgs,_cu L e terms of this Security
adva o and eqFRE SR CH Iy RELOMFEL! :

In the event that Lender fails to provide any required notice of the right |of rescission,
Lender waives any subsequent ity interest in Mortgag incipal dwelling that is
created by this Securitflustrument :
MORTGAGE COVENANTS. Mortgagor agrees that the covenants in this section are
material obligationsyunderthe Secured Debt and this Secu pument. If Mortgagor
breaches any covenant ifnthis section, Lender may refuse to make additional| extensions of
credit and redace the credit limit. By not excrcising cither remedy on Mortgagor’s breach,
Lender does not waive Lender’s right to later consider the event a breach if it happens again.
Payments. Mortgagorragrees thatrall paymentsiinder thesSecured Debt will be paid
when due and in accordance with thewgtiis,of the Secured Debt and this Security
Instrument. ' :
Prior Security Interests. With regafdato anyother mortgage, decd of trust, security
agreement her lien documentitiat cegated elpror security intere encumbrance
on the Proj tortgagor agreesito make—all payments when du o perform or
comply wit >pants. Mortgager alforageess not to allo dification or
extension ¢ uestiany futteg/ddyarees under any n ment secured
by the lien ¢ sut Tender’s priofwritten app '

Claims Ag: gag pay , asse icumbrances,

lease payments, ground rents, utilities, and other charges relating to the Property when

due. Lender may require Mortgagor to provide to Lender copies of all notices that such
amounts are due and the receipts evidencing Mortgagor’s payment. Mortgagor will
defend title to the Property against any claims that would impair the lien of this Security

Instrument. Mortgagor agrees to assign to Lender, as requested by Lender, any rights,

claims or defenses Mortgagor may have against parties who supply labor or materials to

maintain or improve the Property.

Property Condition, Alterations and Inspection. Mortgagor will keep the Property in

good condition and make all repairs that are reasonably necessary. Mortgagor shall not

commit or allow any waste, impairment, or deterioration of the Property. Mortgagor
agrees that the nature of the occupancy and use will not substantially change without

Lender’s prior written consent. Mortgagor will not permit any change in any license,

restrictive covenant or easement without Lender’s prior written consent. Mortgagor will

notify Lender of all demands, proceedings, claims and actions against Mortgagor, and of
any loss or damage to the Property.

Lender or Lender’s agents may, at Lender’s option, enter the Property at any reasonable

time for the purpose of inspecting the Property. Lender shall give Mortgagor notice at

the time of or before an inspection specifying a reasonable purpose for the inspection.

Any inspection of the Property shall be entirely for Lender’s benefit and Mortgagor will

in no way rely on Lender’s inspection.
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Authority to Perform. If Mortgagor fails to perform any duty or any of the covenants
contained in this Security Instrument, Lender may, without notice, perform or cause
them to be performed. Mortgagor appoints Lender as attorney in fact to sign
Mortgagor’s name or pay any amount necessary for performance. Lender’s right to
perform for Mortgagor shall not create an obligation to perform, and Lender’s failure to
perform will not preclude Lender from exercising any of Lender’s other rights under the
law or this Security Instrument.

Leaseholds; Condominiums; Planned Unit Developments. Mortgagor agrees to comply
with the provisions of any lease if this Security Instrument is on a leasehold. If the
Property includes a unit in a condominium or a planned unit development, Mortgagor will
perform all of Mortgagor’s duties under the covenants, by-laws, or regulations of the
condominium or planned unit development.

Condemnation. Mortgagor will give Lender prompt notice of any pending or threatened
action, by private or public entities to purchase or take any or all of the Property through
condemnation, eminent domain, or any other means. Mortgagor authorizes Lender to
intervene in Mortgagor’s name in any of the above described actions or claims. Mortgagor
assigns to Lender the proceeds of any award or claim for damages connected with a
condemnation or other taking of all or any part of the Property. Such proceeds shall be
considered payments and will be applied as provided in this Security Instrument. This
assignment of proceeds is subject to the terms of any prior mortgage, deed of trust, security
agreement or other lien document.

Insurance. Mortgagor shall keep Property insured against loss by fire, flood, theft and other
hazards and ris} bly iated with tl y d location. This
Insurance ai n_the amounts N ender requires.
What Len p 4131 Qﬁ&!ﬁiﬁﬁfo tences during the term
of the Se - i n i iding t I be chosen b
Mortgage ot Nﬁ?ﬁ&iﬁﬁmi“ﬁm re ly withheld. It
Mortgago toyajntain the coverage described above, Lender a1+ .ender’s option,
obtairgl cgo‘ Tiﬂﬁt Q@Mﬂ%ﬁiﬁﬂ&ﬂ%@'&éo ug to the terms orl)? this
Security Instrument. ntv Recorder!

All insurance policiest %r?dlfei}llévsal(s:?hgll b acgaptable to Lender and shall include a
standard “mortgage clause” and, where applicable, “loss pavee clause.’ Aortgagor shall
immediately notifs ler o on or termination of the insurance. Lender shall
have the right to holdwthe policics and renéwals. 1f Lender rec res, Mortgagor shall
immediately|give toTender all receipts of paid premiums and renewal notices. Upon
loss, Mortgagor shaill ¢ivc'immediate notice to the insurance cairier and lender. Lender
may make proof of losshif not made immediately b Aortgagor.

Unless otherwise agreed/in writing, all\insurancg procceds shall b applied to the
restoration or repai the Property or to the Secufed Debt, whether or not then due, at

Lender’s option. Any application of'proc_eeds to principal shall not extend or postpone the
due date of the scheduled payment gat\ohasise the amount of any pavment. Any excess

will be paicito the Mortgagor. If thelPopettyieacquired by Lender, Mo gagor’s right to
any insurance.policies and procegdsFeswitingiiiom damage to the P rty before the
acquisitior ['pass to Lender toilie cxtentiof ffieSecured Deb iir tely before the
acquisitior /-

Financial i Additional Doeuments. Mortgagor will » Lender upon
request, a tatemnent or iforildtien Lender may 1bly necessary.
Mortgago 1IVET Tl y addition - certifications

that Lender may consider neeessary to-perfect, continue, and preserve Mortgagor’s
obligations under this Security Instrument and Lender’s lien status on the Property. In
addition, Lender may file a financing statement signed by the Lender instead of
Mortgagor with the appropriate public officials.

6. WARRANTY OF TITLE. Mortgagor warrants that Mortgagor is or will be lawfully
seized of the estate conveyed by this Security Instrument and has the right to grant,
bargain, convey, sell, mortgage and warrant the Property. Mortgagor also warrants that
the Property is unencumbered, except for encumbrances of record.

7. DUE ON SALE. Lender may, at its option, declare the entire balance of the Secured
Debt to be immediately due and payable upon the creation of, or contract for the
creation of, a transfer or sale of all or any part of the Property. This right is subject to
the restrictions imposed by federal law (12 C.ER. 591), as applicable.

8. DEFAULT. Mortgagor will be in default if any of the following occur:

Fraud. Any Consumer Borrower engages in fraud or material misrepresentation in
connection with the Secured Debt that is an open end home equity plan.

Payments. Any Consumer Borrower on any Secured Debt that is an open end home
equity plan fails to make a payment when due.

Property. Any action or inaction by the Borrower or Mortgagor occurs that adversely
affects the Property or Lender’s rights in the Property. This includes, but is not limited
to, the following: (a) Mortgagor fails to maintain required insurance on the Property; (b)
Mortgagor transfers the Property; (c) Mortgagor commits waste or otherwise
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15.NOTICE %

proceeding relating to the release or threatened release of any Hazardous
Substance or the violation of any Environmental Law.

12. ESCROW FOR TAXES AND INSURANCE. Unless otherwise provided in a separate

agreement, Mortgagor will not be required to pay to Lender funds for taxes and
insurance in escrow.

13. JOINT AND INDIVIDUAL LIABILITY; CO-SIGNERS; SUCCESSORS AND

ASSIGNS BOUND. All duties under this Security Instrument are joint and individual. If
Mortgagor signs this Security Instrument but does not sign an evidence of debt, Mortgagor
does so only to mortgage Mortgagor’s interest in the Property to secure payment of the
Secured Debt and Mortgagor does not agree to be personally liable on the Secured Debt. If
this Security Instrument secures a guaranty between Lender and Mortgagor, Mortgagor
agrees to waive any rights that may prevent Lender from bringing any action or claim
against Mortgagor or any party indebted under the obligation. These rights may include,
but are not limited to, any anti-deficiency or one-action laws. The duties and benefits of this
Security Instrument shall bind and benefit the successors and assigns of Mortgagor and
Lender.

14. SEVERABILITY; INTERPRETATION. This Security Instrument is complete and fully

integrated. This Security Instrument may not be amended or modified by oral
agreement. Any section in this Security Instrument, attachments, or any agreement
related to the Secured Debt that conflicts with applicable law will not be effective, unless
that law expressly or impliedly permits the variations by written agreement. If any
section of this Security Instrument cannot be enforced according to its terms, that section
will be se 1 will notaffect f bility of tl inder of this Security

Instrume S oghmthessingulamshaiizineiy | ¢ the plural the
singular. 4n%mm A8 his S rument are for
conveniet d t 1o b ﬁe T T Tt}& : of this Security
Instrumer { ﬁée ce@ @[ s}& :

stherwise required by Jaw, any notice shall be ¢jve delivering it or

by mailir Tikstsc ko 6RN1E e IspbRop SO PAEY a8 - - o1 page 1 of this
Security [ristcament t o@ﬁiﬂgﬁe jgdded in writing: Notice to one
mortgagor will be deetme t%%’éé/gotlce oa mIo{r?lgéaigjors.

16. WAIVERS. Except to the extent prohibited by law, Mortgagor waives and releases any
and all rights and lies N oor may V€ OF acq 0 the future relating to
redemption, reinstatemment, and the marshailingyof liens and assefs. Mortgagor waives
all rights of valuation‘and appraisc ment.

17. LINE OF CREDIi. Secured Debt includes a revolving lineof eredit. Although the
Secured Debt may be teduced to a zero balance, this Security Instrument will remain in
effect until released,

18. APPLICABLE LA Lis Secur: ty Instrument is governed by the laws as agreed to in the
Secured Debt, except to the extent requi&ad by the laws of the jurisdiction where the
Property is located, and applicable fe@%ﬂw#@a}{ld regulations.

19. RIDERS. The'covenants and agigj%}rﬁ'é-nfé ofieach of the riders chetked below are
incorporated and supplemeniand amend ﬁ’:gtflz_terms of this Security Instrument.
[Check al boxes] A { o3
EXAssignr ses and Rents Sitheeglditustable’ Rate Rider .. . ...

k ﬁh%‘:‘ 0 i"l}(h‘%\x\
20.JADDI’

Security instrument-Open-End-Consumer-IN

VMP® Bankers Systems™

Wolters Kluwer Financial Services © 1994, 2010

To Reorder Form: 1-800-552-9410

QOGP-REMTG-IN 6/25/2010
VMPCASS(IN'), (10086).00
age 5 of 6

r

5. L



X

9 jo g afed 01¥6-265-008-) W10 18pI0dY O] 0102 ‘v66 | @ S@0JAIag [BlouBUI J8MN[Y SIB)OM
00°(9001) (NHS9POJINA wiSWRISAS siesuRg @dINA
0102/92/9 Ni-DLN3H-dD0 Ni-1swnsuod-pug-uad-juswiniisut Aylnossg

9/969% dI STIWN
SWeTTTIM LoueN :103BUTISTIO UBOT]

68%61% QI STWN
YUT8TI0 UBOT

L

Documentis.. N

NOT.OEFICIALL " .
This Documiegg‘;s the of "

el Aq paimhar ssofun ¢ um c;g UL 19g LUy AJINO9G [RI00S
[oB? J0BPAI Of 218D glqelﬁb& §¥aneuad sy opun ‘wnge |

........................................................................................
..............................................................................................

...............................................................................

1Sd-“ueg T2Ispaq oMEBT
(Ssoippe ‘fothen) 01 SjUS 9IRS X8, [TeIA

....................................................................................................................

£q paxedaid ses [OWINIISUT SIYT,

|

8102
selidx3

Runc
SWVINT

----------------- (/()HnO:) SKI{.IEJON)
. ---------------- (Oﬂql'ld I{IBION)
810Z/%0/07 :S9IIdXd UOTSSTIIUIOD A\
B 91} JO UOT)NI9Xd Y} 'pe%’pg[mom[oe

..................................................................................................................

—— 1t ot it et i e e e

""'""'""'"""'""""""""""'_'.'_'.':'_'::'_':'.:'g::f'd'z'"'."xiéﬁ'_'.‘lo &ep I
‘orqng &IEION e ._'.'_::'_'.'_"'._'.'.';'.'.Z'_'.'.'_';';':'_':'.L'.'_"_':'_l'_";':'s'ﬁiié'f-i:'-'['fM'“"r'I"'KSﬁé'N' * ‘o a10Joyg
LN B siet "0 ALNNOD “sueTpi " 4O HIVIS (AINHNDTATAMONMIDV
(e1Q@) (amyeusds) (ereQq) epiogeT (0 PIX (en}%uﬁrs)
st/qt/so TN

*1 23ed uo paje)s 9Jep Y} UO JUSWNIISUT AJLINOD u@ doo
© Jo 1dreoa1 safpajmouyoe os[e J05eS1ION ‘sjuswdR)R AU Ul puR juoWNISuf AJLIN3AS ST}
UI POUIRIUOD SJURUIAOD PUE SULID) 9} O} $32138 105310 ‘Mo[aq SuiuFis A :STANLVNDIS



THIS 1-4 FAMILY RIDER is made this 15th

1-4 FAMILY RIDER

(Assignment of Rents)

day of May 2015

and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed
of Trust, or Security Deed (the "Security Instrument") of the same date given by the
undersigned (the "Borrower") to secure Borrower's Note to Lake Federal Bank, FSB

(the

“Lender") of the same date and covering the Property described in the Security Instrument

and located at:
Cedar lLake,

13619 Cardinal Lane
IN 46303
[Property Address]

1-4 FAMILY COVENANTS. In addition to the covenants and agreements made in the
Security Instrument, Borrower and Lender further covenant and agree as follows:
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E. "BORROWER'S RIGHT TO REINSTATE" DELETED. Section 19 is deleted.

F. BORROWER'S OCCUPANCY. Unless Lender and Borrower otherwise agree in writing,
Section 6 concerning Borrower's occupancy of the Property is deleted.

G. ASSIGNMENT OF LEASES. Upon Lender's request after default, Borrower shall assign
to Lender all leases of the Property and all security deposits made in connection with leases
of the Property. Upon the assignment, Lender shall have the right to modify, extend or
terminate the existing leases and to execute new leases, in Lender's sole discrefion. As used
:n thiﬁ rfgragraph G, the word "lease" shall mean "sublease" if the Security Instrument is on a
easehold.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION.
Borrower absolutely and unconditionally assigns and transfers to Lender all the rents and
revenues ("Rents") of the Property, regardless of to whom the Rents of the Property are
payable. Borrower authorizes Lender or Lender's agents to collect the Rents, and agrees that
each tenant of the Property shall pay the Rents to Lender or Lender's agents. However,
Borrower shall receive the Rents until: (i) Lender has given Borrower notice of default
pursuant to Section 22 of the Security Instrument, and (li) Lender has given notice to the
tenant(s) that the Rents are to be paid to Lender or Lender's agent. This assignment of Rents
constitutes an absolute assignmentand notan assignment for additional ity only.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained
in this 1<4 Family Rider.

/< (Seal) (Seal)

E?i E D Laborde -Borrower -Borrower
(Seal) (Seal)
-Borrower -Borrower

(Seal)
-Borrower

(Seal)

-Borrower
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ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER is made this ....12tR . day of ... }8¥.s... 22015 i,
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of
Trust, or Security Deed (the “Security Instrument”) of the same date glven by the undersigned (the
“Borrower”) to secure Borrower’s Adjustable Rate Note (the “Note”) to ... :2ke Federal Bank, FSB
...................................................................................................................................... (the “Lender”)

ame date and covering the property described in the Security Instrument and located at:
Cardinal Lane, Cedar Lake, IN 46303

[Property Address]

NOTICE: THE SECURITY INSTRUMENT SECURES A NOTE WHICH

CONTAINS A PROVISION ALLOWING FOR CHANGES IN THE INTEREST
RATE. INCREASES IN THE INTEREST RATE WILL RESULT IN HIGHER
PAYMENTS. DECREASES IN THE INTEREST RATE WILL RESULT IN
LOWER PAYMENTS.
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3. PAYMEN1
(A) Periodic Payments
I will pay pringipal and.interest by. making pericdic payments when.scheduled: (mark one):
[ Iwill make my periodic payments on the first day of each month beginning on..........c.cccoovvvuee.

XX 1 will make my periedic payments as follov
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(B) Maturity Date and Place of Payments

| will make these payments as scheduled until | have paid all of the principal and interest and any
other charges described in the Note.

My periodic payments will be applied to interest before Principal. If, on ..June. 1, 2035 . . .
.............................................. , | still owe amounts under the Note, | will pay those amounts in full on

that date, which is called the “Maturity Date.”
| will make my periodic payments at 7048 Kennedy Avenue, Hammond, IN 46323

.................................................. or at a different place if required by the Note Holder.
(C) Amount of My Initial Periodic Payments
Each of my initial periodic payments will be in the amount of U.S. $.interest accrued plus $25.00
This amount may change.
(D) Periodic Payment Changes
Changes in my periodic payment will reflect changes in the unpaid principal of my loan and in the
interest rate that | must pay. The Note Holder will determine my new interest rate and the changed
amount of my periodic payment in accordance with Section 4 of the Note.
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The Note Holder will then determine the amount of the periodic payment that would be sufficient to
‘repay the unpaid principal that | am expected to owe at the Change Date in full on the Maturity Date
at my new interest rate in substantially equal payments. The result of this calculation will be the new
amount of my periodic payment.
(D) Limits on Interest Rate Changes
[] My interest rate will never be increased or decreased on any single Change Date by more than
....................................... percentage points from the rate of interest | have been paying for the
[« preceding period.
ﬁ? XX My interest rate W|II61e(\)/86be greater than 210000 e, % or less than

(E) Effective Date of Changes

My new interest rate will become effective on each Change Date. | will pay the amount of my new
periodic payment beginning on the first periodic payment date after the Change Date until the amount
of my periodic payment changes again.

B. TRANSFE NQTTOQ EEFLQLAFLST [ER
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Transfer of 1 Propeig& jcial Inter in Borgower. I\in this Section 18,
“Interest in the Property” g‘iﬁ% Qmﬁyf ﬁiﬁ@?é he Propex ‘ncluding, but not
limited to, those beneficial interests transferred in a bond for deed, contract for deed, installment
sales contract or escrot seme t of which is the transfer of title by Borrower at a future
date to a purchaser.

If all or any part of the Property or any |nterest in the Property s sold ortransferred (or if Borrower is
not a natural person and,.a beneficial intcrest in Borrower is sold o rred) without Lender’s prior
written consent, Lender may require immediate payment in full of all sums secured by this Security
Instrument. However, this option shall not be exercised by Lender if such exercise is prohibited by
Applicable Law. Lender > shall not exercise this on if: (@) Borrower causes to be submitted
to Lender information required by Lender to evaluate the intended transferee as if|a new loan were
being made to the transferee; and (b) Le e ER.S‘ ably determines that Lender’s security will not

[

be impaired by loan assumption angt the'riskst a breach of any covenant or agreement in
this Security ument is acceptable ;
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If Lender exercises the option to require immediate payment in full, Lender shall give Borrower
notice of acceleration. The notice shall provide a period of not less than 30 days from the date the
notice is given in accordance with Section 15 within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period,
Lender may invoke any remedies permitted by this Security Instrument without further notice or
demand on Borrower.

[] C. FUNDS FOR ESCROW ITEMS
Uniform Covenant 3 of the Security Instrument is waived by the Lender.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this

Adjustable Rate Rider.

................................................................................................. (Seal)

Erie”D.” LaBorde -Borrower

..................................................................................................... (Seal)

-Borrower
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