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SUN WES ORTGAGE COMPANY, INC.
18000 UDEBAKER ROAD, SUITE 200
CERRJTOS, CALIFORNIA 90703
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MORTGAGE FHA CASE NO.

1562515308703

MIN: 100107311511301609 MERS Phone: 888-679-6377

THIS MORTGAGE ("Security in ent”) is given on Yepl 3 N\ 2015
The mortgagor is RYAN D . DE éﬁ 1S9E TR, HUSBAND AND WIFE

NOT OFFICIAL! o
This Security Instrumént 1@&&&@@%@&%@( SREEHC. 9£IERS") as Mortgag:er(;\IERé

is the nominee for Lender, asfﬂ ftﬂ]é Esgafid assigns, MERS is organized and
existing under the laws of Delaware and has a malllng address of P. O Box 2026 Flint, MI48501-2026 and a street
address of 1901 1'. Voorhees Street, Suite C, Danville, IL 61834., tel. (888) 679-MERS.

SUN WEST MORTGAGE COMPANY, [NC. ("Lender")
is organized and |existing under the laws of CALIFORNIA

and has an address of 18000 STUDEBAKER ROAD, SUITE 200, CERRITOS ,
CALIFORNIZ 90703

Borrower owes Lender the principal sum of HEIGHTY - RIGHT /THOUSAND ONE HUNDRED
SEVENTY-NINE AND 00/400 Dollars (U.S. $ 88,1795.00 ).
This debt is evidenced by Borrower's note dated the same date as this Security Instrument (" Note"), which provides
for monthly payments, with the full debt, if not paidecantistiaie and payableon JUNE 1, 2045

>
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This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by the Note, with interest,
and all renewals, extensions and modifications of the Note; (b) the payment of all other sums, with interest,
advanced under paragraph 7 to protect the security of this Security Instrument; and (c) the performance

of Borrower's covenants and agreements under this Security Instrument and the Note.

For this purpose,

Borrower does hereby mortgage, grant and convey to MERS (solely as nominee for Lender and Lender's
successors and assigns) and to the successors and assigns of MERS the following described property located in

LAKE

County, Indiana:

LOT 16 AND THE NORTH 1/2 OF LOT 17 IN BLOCK 3 IN CARLSON'S 1ST
ADDITION TO EAST GARY, NOW LAKE STATION, AS PER PLAT THEREOF,

RECORDED IN PLAT BOOK 11,
OF LAKE COUNTY,

A.P.N.:

which has the address of

LAKE STATION
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10ITgage nsurance premiuin i this-SCcur ity Instrument is held by the Secretary,

in areasonable amount to be determined by the Secretary. Except for the monthly charge by the Secretary, these items
are called "Escrow Items" and the sums paid to Lender are called "Escrow Funds."
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Lender may, at any time, collect and hold amounts for Escrow Items in an aggregate amount not to exceed the
maximum amount that may be required for Borrower's escrow account under the Real Estate Settlement Procedures
Act 0of 1974, 12 U.S.C. §2601 et seq. and implementing regulations, 12 C.F.R. Part 1024, as they may be amended
from time to time ("RESPA"), except that the cushion or reserve permitted by RESPA for unanticipated disbursements
or disbursements before the Borrower's payments are available in the account may not be based on amounts due for
the mortgage insurance premium.

If the amounts held by Lender for Escrow Items exceed the amounts permitted to be held by RESPA, Lender shall
account to Borrower for the excess funds as required by RESPA. If the amounts of funds held by Lender at any time
are not sufficient to pay the Escrow Items when due, Lender may notify the Borrower and require Borrower to make
up the shortage as permitted by RESPA.

The Escrow Funds are pledged as additional security for all sums secured by this Security Instrument. If
Borrower tenders to Lender the full payment of all such sums, Borrower's account shall be credited with the balance
remaining for all installment items (a), (b), and (c) and any mortgage insurance premium installment that Lender has
not become obligated to pay to the Secretary, and Lender shall promptly refund any excess funds to Borrower.
Immediately prior to a foreclosure sale of the Property or its acquisition by Lender, Borrower's account shall be
credited with any balance remaining for all installments for items (a), (b), and (c).

3. Application of Payments. All payments under paragraphs | and 2 shall be applied by Lender as follows:

FIRST, to the mortgage insurance premium to be paid by Lender to the Secretary or to the monthly charge by

the Secretary instead of the monthly mortgage insurance premium;

SECOND, to any taxes, special assessments, leasehold payments or ground rents, and fire, flood and other hazard

insurance premiums, as required;

THIRD, to interest due under the Note;

FOURTH t( PR E. S S £ ‘I,:A e Al NT 1
FIFTH, to la e l NULE, °
4. Fire, Fl Haz @Wb}lﬁh., > its on the Property,

whether now in e ubsequently erected, against any hazards, casyaitics. icies, including fire,
for which Lendel i Nd ﬁl‘m sﬁiéiﬁdn !n\ for the periods that
Lender requires. shall also insure all improvements on the Property, & 10W in existence or
subsequently erected, 0o/ TEiluES by Hondstothesuént sedilliad §y @ $eeatay. M <120 ce shall be carried with
companies approved by Lender ims ¢ polici e held by [cnder and shall include
loss payable claukes in favor of:tan ir?égggm ggﬁﬂ%ﬁ%ﬁg&m&lp :

In the event of loss, Borrower shall give Lender immediate notice by mail. Lender may make proof of loss if not
made promptly by Borrower h'insur y conc is hereby : 'and directed to make payment
for such loss directly to Iender, instead of fo Borrower aud o'l ender jointly. All or any part of the insurance
proceeds may be applied by l'ender, at its option, either (2) to the reduction of the indebtedness under the Note and
this Security Instrument, first ydelinquent amounts applied in the order in paragzdph 3, and then to prepayment
of principal, or (b) o the restoration \or repair of the damaged Property. Any application of the proceeds to the
principal shall not extend or‘postponc/the due date of the monthly payments which are referred to in paragraph 2, or
change the amount of such p s. Any excess insurance | ds over an amount required to pay all outstanding
indebtedness under the Note and'this Security Instrument shalllbe paid to the entity legally entitled thereto.

In the event of fareclosure of this Security In tl%#féﬂf{tém ofher transfer of title to the Property that extinguishes

the indebtedness, \all right, title and interest afffortowes {3%d to insurance policies in f6rce shall pass to the
purchaser. A utfé?g_

5. Occupai reservation, Maintenﬁf:& and P’rotecti}zﬁ'!;:)f the Property; Borr Loan Application;
Leaseholds. Bor ] occupy, establisE; a'tgd use-the Properfy as Borrowe: « o sidence within sixty
days after the exe is Security Instruﬁ';@ﬁt:(q‘r witl}jﬂ'rs‘@%y days of 2 later fer of the Property)
and shall continu Property as Boteavier F\brmoipal residence f ear after the date of
occupancy, unless s that renniremérii:@ﬁf‘r%:mp undue hardsi r unless extenuating
circumstances ex ! Wer | notify Lender of any extenuating

circumstances. Borrower shall not commit waste or destroy, damage or substantially change the Property or allow
the Property to deteriorate, reasonable wear and tear excepted. Lender may inspect the Property if the Property is

FHA INDIANA MORTGAGE - MERS
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vacant ot abandoned or the loan is in default. Lender may take reasonable action to protect and preserve such vacant
or abandoned Property. Borrower shall also be in default if Borrower, during the loan application process, gave
materially false or inaccurate information or statements to Lender (or failed to provide Lender with any material
information) in connection with the loan evidenced by the Note, including, but not limited to, representations
concerning Borrower's occupancy of the Property as a principal residence. If this Security Instrument is on a
leasehold, Borrower shall comply with the provisions of the lease. If Borrower acquires fee title to the Property, the
leasehold and fee title shall not be merged unless Lender agrees to the merger in writing.

6. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection
with any condemnation or other taking of any part of the Property, or for conveyance in place of condemnation, are
hereby assigned and shall be paid to Lender to the extent of the full amount of the indebtedness that remains unpaid
under the Note and this Security Instrument. Lender shall apply such proceeds to the reduction of the indebtedness
under the Note and this Security Instrument, first to any delinquent amounts applied in the order provided in
paragraph 3, and then to prepayment of principal. Any application of the proceeds to the principal shall not extend
or postpone the due date of the monthly payments, which are referred to in paragraph 2, or change the amount of such
payments. Any excess proceeds over an amount required to pay all outstanding indebtedness under the Note and this
Security Instrument shall be paid to the entity legally entitled thereto.

7. Charges to Borrower and Protection of Lender's Rights in the Property. Borrower shall pay all
governmental or municipal charges, fines and impositions that are not included in paragraph 2. Borrower shall pay
these obligations on time directly to the entity which is owed the payment. If failure to pay would adversely affect
Lender's interest in the Property, upon Lender's request Borrower shall promptly furnish to Lender receipts
evidencing these payments.

If Borrower fails to make these payments or the payments required by paragraph 2, or fails to perform any other
covenants and ag \at may significantly

affect Lender's ri 'y as a proceeding in ba; Krupt f r to enforce laws or

regulations), ther Ijﬂéuﬂlé@ﬁ operty and Lender's

rights in the Prog Aot in paragraph 2.
Any amount: Nvﬁn @p ﬁr !1 »f Borrower and be

secured by this Se nstryment, These amounts shall bear interest from the date ¢ 1ent at the Note rate,
and at the option of [ T Dﬂ&mmmtam property Of
Borrower shall promptly dli._xﬂ Laa!&@n@ﬁﬁiﬁgﬁ@(ﬁﬁ%&éﬁtcumy Instrument unless Borrower:
(a) agrees in writing 10 the payment of the obligation securedby the lien in a manner acceptable to Lender; (b) contests
in good faith the| licn by, or defends against enforcement of the lien in, legal proceedings which in the Lender's
opinion operate to prevent force; ien; ) secures fic lder of the lien an agreement
satisfactory to Lender subordinating the lien to this Security’Insttumant. If Lendef\determines that any part of the
Property is subject (0 a lien which may attain priority over this Security Instrument, Lender may give Borrower a
notice identifying the lien. Bos >t shall satisfy the lien or take one or more_of thefctions set forth above within
10 days of the giving of notice.
8. Fees. Lender may collect foes and changes authorized by the Secrctary.
9. Grounds for Accel i of Debt.
(a) Default. Lender may, except as limited by regulations issued by the Secretary in the case of payment
defaults, require immediate payment in f ) kgﬁ*ﬁfgo% secured by this Security Instrument if:
(i) “Borrower defaults by fa111 N o pay i fu c,any monthly payment required by this Security
Instrument prior to or on the dug te of the nex A’%,m@nthly payment, or
d

(i) wer defaults by fallhg,i for-a perio oﬂ— thirty days, to perfi y other obligations
cor tt ecurlty Instrumeht
(b) Sal “redit"‘Approval. ’Lender shall, 1f pe,i‘mltted by applie 1ding section 341(d)
of the G ) 0s1tory In§w‘u,t'1 rﬁ@\ k@t\bf 1982, 12 U.S and with the prior
approval quire fmmediate payrient in flt of all sy curity Instrument if:
6)] ol the Property, orabenelicialinterest-in-a'lrust owning all or part of the Property, is

sold or otherw1se transferred (other than by devise or descent), and
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(ii) The Property is not occupied by the purchaser or grantee as his or her principal residence, or the
purchaser or grantee does so occupy the Property, but his or her credit has not been approved in
accordance with the requirements of the Secretary.
(¢) No Waiver, If circumstances occur that would permit Lender to require immediate payment in full,
but Lender does not require such payments, Lender does not waive its rights with respect to subsequent events.
(d) Regulations of HUD Secretary. In many circumstances regulations issued by the Secretary will limit
Lender's rights, in the case of payment defaults, to require immediate payment in full and foreclose if not
paid. This Security Instrument does not authorize acceleration or foreclosure if not permitted by regulations
of the Secretary.
(e) Mortgage Not Insured. Borrower agrees that if this Security Instrument and the Note are not
determined to be eligible for insurance under the National Housing Act within 60 DAYS
from the date hereof, Lender may, at its option require immediate payment in full of all sums secured by this
Security Instrument. A written statement of any authorized agent of the Secretary dated subsequent to
60 DAYS from the date hereof, declining to insure this Security Instrument and
the Note, shall be deemed conclusive proof of such ineligibility. Notwithstanding the foregoing, this option
may not be exercised by Lender when the unavailability of insurance is solely due to Lender's failure to remit

a mortgage insurance premium to the Secretary.

10. Reinstatement. Borrower has a right to be reinstated if Lender has required immediate payment in full
because of Borrower's failure to pay an amount due under the Note or this Security Instrument. This right applies
even after foreclosure proceedings are instituted. To reinstate the Security Instrument, Borrower shall tender in a
lump sum all amounts required to bring Borrower's account current including, to the extent they are obligations of
Borrower under this Security Instrument, foreclosure costs and reasonable and customary attorneys' fees and expenses
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or the Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument
or the Note which can be given effect without the conflicting provision. To this end the provisions of this Security
Instrument and the Note are declared to be severable.

15. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

16. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release
of any Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else to do, anything
affecting the Property that is in violation of any Environmental Law. The preceding two sentences shall not apply
to the presence, use, or storage on the Property of small quantities of Hazardous Substances that are generally
recognized to be appropriate to normal residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action
by any governmental or regulatory agency or private party involving the Property and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge. If Borrower learns, or is notified by any governmental
or regulatory authority, that any removal or other remediation of any Hazardous Substances affecting the Property
is necessary, Borrower shall promptly take all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 16, "Hazardous Substances" are those substances defined as toxic or hazardous
substances by Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic
petroleum products, toxic pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde,
and radioactive materials. As used in this paragraph 16, "Environmental Law" means federal laws and laws of the
jurisdiction where the Property is located that relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
17. Assignment of Rents. Borrower uncondltlonally assigns and transfers to Lender all the rents and revenues

of the Property. es and hereby directs
each tenant of tt fl ts to _Lender or Lende; o Lender's notice to
Borrower of Bor mﬁ te lir. wer shall collect and
receive all rents : S This assignment of
e NEROREICTATY.

If Lender git to Borrower: (a),all rents received by Borrom held by Borrower as
trustee for benef; I hﬂ BeGRpIENE AN lsﬁntj!&uprgyﬂﬁ ﬁ ; (b) Lender shall be

entitled to collect 2nd receive aﬂh@hLmef@}mﬁ R }ﬁwﬂ@fm of the I '-lrty shall pay all rents

due and unpaid to Lender or Lender's agent on Lender's written demand to the tenant.

Borrower has not executed any prior assignment of the rents and has not and will not per form any act that would
prevent Lender from exercising its righ parag

Lender shall not be required to'enter upon, take controlof orinaintain the Property before or after giving notice
of breach to Borrower. However, Lender or a judicially appointed receiver may do so at any time there is a breach.
Any application of rents shail.r we or wajve any default or invalidate any other right or remedy of Lender. This
assignment of rents of the Property shall terminate when the debt secured by the Security Instrument is paid in full.

18. Foreclosure Procedure. If Lender requires immediate payment in full under paragraph 9, Lender may

foreclose this Security Ins cnt by judicial proceeding. Lender shall be entitled collect all expenses
incurred in pursuing the remedies provided in thls paragraph 18, including, but not limited to, reasonable
attorneys' fees and costs of fitle evidence. \::ﬁ\ 4 u

If the Lendel!s interest in this Securitys umen( 3 hold by the Secretary and {lie Secretary requires
immediate payn in fult under paragraphﬁ; Ahe Secretary way invoke the nonjudicial power of sale provided
in the Single F: Mortzage Foreclosu‘:Ye"{Act of 1994 é“ﬂat") (12 U.S.C J.) by requesting a
foreclosure com designated under?ﬂ;hex Acttocominence foreclosure and ¢ roperty as provided
in the Act. Not xeceding sentence sha]l dcpnve ﬁj‘e Secretary of a erwise available to

a Lender under 18 o apphcabr@
19. Release Rall stms secure y S Seeurity Instpd release this Security
Instrument. Lender may charge Borrower a fee for relcasing this Securily lustrument, but ouly if the fee is paid to
a third party for services rendered and the charging of the fee is permitted under applicable law.
20. Waiver of Valuation and Appraisement. Borrower waives all right of valuation and appraisement.
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21. Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together
with this Security Instrument, the covenants of each such rider shall be incorporated into and shall amend and

supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security
Instrument.

[Check applicable box(es)].

[] Condominium Rider [[] Graduated Payment Rider [] Growing Equity Rider
[] Planned Unit Development Rider [] Adjustable Rate Rider ] Rehabilitation Loan Rider
[] Non-Owner Occupancy Rider [] Other [Specify]

NR

s
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YOU ARE NOT OBLIGATED TO PAY ANY MONEY UNLESS YOU SIGN THIS CONTRACT AND
RETURN IT TO THE SELLER/LENDER.

BY SIGNING BELOW, Borrower accepts and agrees to the terms contained in pages 1 through 9 of this Security
Instrument and in any rider(s) executed by Borrower and recorded with it.

.

\\\'««,_‘ : i f? § o~
) \_Q_ f// L
\ 4\\ . (Seal) A - (Seal)
RYAN(& “‘DBEXTER ' -Borrower AUT, E. DEXTER -Borrower
(Seal) (Seal)
-Borrower -Borrower
(Seal) (Seal)
awe -Borrower
Witness:
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[Space Below This Line For Acknowledgment]

State of L NDIANA
SS:

County of LAKE

Before me, R%Oi’ (45 /fl ‘1/ »/3/@/;6{( (Y
this _JYLM__ day of /y.)fm7 ﬁf}/ \gl

DEXTER

acknowledged the execution of the annexed mortgage.
e SR

A= aN G

RYAN D. DEXTER AND AUTUMN E.

(U{7)
SURTEG%,  DEBORAH J. BRIDGES
5‘*:-;0,”;-. '—=Notary Public, State of/india .
S xE Lake Cou ‘
2 % SEAL S § .
% et & My Commissioh £ _/ ; CJ
"'oo,’lvouuv\\‘$ Oy Ommss| ") / It L"C’r
W ctober 14 s Xotary Public
rof N, 229
7a o
7

L

This instrument

I affirm, under t
this document, u
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