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THIS ASSIGNMENT CF LEASE WITH RIGHT OF REASSIGNMENT is entered into an
LLC and Central Market of Indiana Ine. (YBorrower"), whose address is 3232 Centrs
46405; Countryside Bank ("Lender"), whose address is 6734 Joliet Road, Country
Central Avenue LLC ('Landlord"), whose addressis 3232 Central Avenue, Lake/Stal
and Lender have entered into, or,are about to enter into, an agreemenizwhereby L
acquire a security interest or other interest in the Collateral. me or all of the C
otherwise become located on the Premises. To induce Lender fo extend the Loan
security interest in the Collaterai and for other valuable consideration, Landlord here
Borrower as follows.
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chattel paper, instruments (including but not limited to all promissory notes), letter-of-credit rights, letters
of credit, documents, deposit accounts, investment property, money, other rights to payment and
performance, and general intangibles (including but not limited to all software and all payment intangibles);
all fixtures; all attachments, accessions, accessories, fittings, increases, tools, parts, repairs, supplies, and
commingled goods relating to the foregoing property, and all additions, replacements of and substitutions
for all or any part of the foregoing property; all insurance refunds relating to the foregoing property; all
good will relating to the foregoing property; all records and data and embedded software relating to the
foregoing property, and all equipment, inventory and software to utilize, create, maintain and process any
such records and data on electronic media; and all supporting obligations relating to the foregoing property;
all whether now existing or hereafter arising, whether now owned or hereafter acquired or whether now or
hereafter subject to any rights in the foregoing property; and all products and proceeds (including but not
limited to all insurance payments) of or relating to the foregoing property..

BORROWER'S ASSIGNMENT OF LEASE. Borrower hereby assigns to Lender all of Borrower's rights in the
Lease, as partial security for the Loan. The parties intend that this assignment will be a present transfer to
Lender of all of Borrower's rights under the Lease, subject to Borrower's rights to use the Premises and enjoy
the benefits of the Lease while not in default on the Loan or Lease. Upon full performance by Borrower under
the Loan, this assignment shall be ended, without the necessity of any further action by any of the parties.
This assignment includes all renewals of and amendments to the Lease or the Loan, until the Loan is paid in
full. No amendments may be made to the Lease without Lender's prior written consent, which shall not be
unreasonably withheld or delayed.

CONSENT OF LANDLORD 1 cof s to it defaults under the Loan
or the Lease, Lender ﬂm}ease and LaanE s consent to any such
reassignment will not J%a\ > entered the Premises for

the purpose of operat mmvmt m uding without limitation
liability for rent. Whe !r. S f purpose, Borrower will
remain fully liable for ons ©f Borrower a lessge under the Lease. nder is in possession of
the Premises, Lender ’!;eba? p@ R @rﬁﬁeeLB le%liﬂﬁbgg hat period of time to be
made to Landlord. 1fender latetheadsigieaiie dazsetor Macatos the 115rem|ses ‘der will have no further

obligation to Landlord|

LEASE DEFAULTS. th Bor " and agree represe >nder that, to the best of their
knowledge, there is no brezch’ or offset existing undep the Lease or under any other agreement between
Borrower and Landlord. Landiord agrees not to terminate the Lease, despite any default by Borrower, without

giving Lender written notice of the default and an opportunity to cure the deiault within a period of sixty (60)
days from the receipt of the notice. | the default is one that cannot reasonably be cured by Lender (such as
insolvency, bankruptcy, or cthar judicial proceadings aoainst Borrower), then Landlord will not terminate the
Lease so long as Landlord reccives-all sums due under the kease for the period during which Lender is in

possession of the Premises, or so long as Lender reassigns the Lease to a new lessee reasonably satisfactory
to Landlord. '

DISCLAIMER OF INTERES Landlord herebyegnsents io i-snder's security interest (or other interest) in the

Collateral and disclair interasts, liens andsclaimsawhichiandlord now has o1 hereafter acquire in the
Collateral. Landlord a at any lien or claim iEmay-how Have or may her ave in the Collateral will
be subject at all times 's_security intetesti{ar othergresent or futur n the Collateral and will
be subject to the right bandlord to Lénger in this Agreeme

ENTRY ONTO PREMI¢ t € on the Premises for the

purpose of removing the Collateral from the Premises or conducting sales of the Collateral on the Premises.
The rights granted to Lender in this Agreement will continue until a reasonable time after Lender receives notice
in writing from Landlord that Borrower no longer is in lawful possession of the Premises. If Lender enters onto
the Premises and removes the Collateral, Lender agrees with Landlord not to remove any Collateral in such a
way that the Premises are damaged, without either repairing any such damage or reimbursing Landlord for the
cost of repair.
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MISCELLANEOUS PROVISIONS. The following miscellaneous provisions are a part of this Agreement: This
Agreement shall extend to and bind the respective heirs, personal representatives, successors and assigns of
the parties to this Agreement. The covenants of Borrower and Landlord respecting subordination of the claim
or claims of Landlord in favor of Lender shall extend to, include, and be enforceable by any transferee or
endorsee to whom Lender may transfer any claim or claims to which this Agreement shall apply. Lender need
not accept this Agreement in writing or otherwise to make it effective. This Agreement shall be governed by
and construed in accordance with the laws of the State of lllinois. If Landlord is other than an individual, any
agent or other person executing this Agreement on behalf of Landlord represents and warrants to Lender that
he or she has full power and authority to execute this Agreement on Landlord's behalf. Lender shall not be
deemed to have waived any rights under this Agreement unless such waiver is in writing and signed by Lender.
Without notice to Landlord and without affecting the validity of this Consent, Lender may do or not do anything
it deems appropriate or necessary with respect to the Loan, any obligors on the Loan, or any Collateral for the
Loan; including without limitation extending, renewing, rearranging, or accelerating any of the Loan
indebtedness.

AMENDMENTS. This Agreement, together with any Related Documents, constitutes the entire understanding
and agreement of the parties as to the matters set forth in this Agreement. No alteration of or amendment to
this Agreement shall be effective unless given in writing and signed by the party or parties sought to be
charged or bound by the alteration or amendment.

NO WAIVER BY LENDER. Lender shall not be deemed to have waived any rights under this Agreement unless
such waiver is given in writing and S|gned by Lender No delay or omission on the part of Lender in exercising

any right shall operate er of a provision of this
Agreement shall not | s a waiver of Lender's right >mand strict compliance
with that provision ol pr on@ﬁl]@neé»ﬁf i$p.‘ W nder, nor any course of

dealing between Lend: muﬁm vatt BENC 3 or of any of Landlord's
obligations as to any i under this Agreement,

the granting of such « rfi?r in a nce w consent to subsequent
instances where such .’trrt‘ QI c&§e§h§c§ % ay(%f granted or withheld in the sole

discretion of Lender. the Lake County Recorder!

SEVERABILITY. If a court of competent jurisdiction finds any provision of this Agrecment to be illegal, invalid,
or unenforceable as to any circ ance g sh make ding provision illegal, invalid, or
unenforceable as to any other circumstance. | feasible /the offanding provision shall be considered modified
so that it becomes legal, valid and enforceak If the offending provision cannot so modified, it shall be
considered deleted from this ‘Agreement. lless otherwise required by daw, the illegality, invalidity, or

unenforceability of any provision of this Agreement shall not affect the Iegality, valicity or enforceability of any
other provision of this Agreement.

DEFINITIONS. The following capitalized words and terms shall have the following meznings when used in this
Agreement. Unless specifically stated to the contpany; allseferences to dollar amotints shall mean amounts in
lawful money of the United States of America.s¥Wetds a1id terms used in the sinoulzt shall include the plural,
and the plural shall include tha singular, as thejeantext mayicguire. Words and terrms not otherwise defined in

this Agreement shall h he meanings attribgied to-such temis in the Uniform C rcial Code:
Agreement. The reement” means this Assigument of Lease wif f Reassignment, as this
Assignment of Lese hi of"Reassiginientwmaiiis’amended or 1 n time to time, together
with all exhibits ar tached to this“A8signment of L ease Reassignment from time
to time.

Borrower. The word "Borrower" means 3232 Central Avenue LLC and Central Market of Indiana Inc. and
includes all co-signers and co-makers signing the Note and all their successors and assigns.

Collateral. The word "Collateral" means all of Borrower's right, title and interest in and to all the Collateral
as described in the Collateral Description section of this Agreement.

Landlord. The word "Landlord” means 3232 Central Avenue LLC, and is used for convenience purposes
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only. Landlord's interest in the Premises may be that of a fee owner, lessor, sublessor or lienholder, or that
of any other holder of an interest in the Premises which may be, or may become, prior to the interest of
Lender.

Lease. The word "Lease" means that certain lease of the Premises, dated May 1, 2015, between Landlord
and Borrower..

Lender. The word "Lender" means Countryside Bank , its successors and assigns.

Loan. The word "Loan" means any and all loans and financial accommodations from Lender to Borrower
whether now or hereafter existing, and however evidenced.

Note. The word "Note" means the Note dated May 14, 2015 and executed by 3232 Central Avenue LLC
and Central Market of Indiana Inc. in the principal amount of $1,837,000.00, together with all renewals of,
extensions of, modifications of, refinancings of, consolidations of, and substitutions for the note or credit
agreement.

Premises. The word "Premises" means the real property located in Lake County, State of Indiana,
commonly known as 3232 Central Avenue , Lake Station , IN 46405, and legally described as:

See attached Exhibit A Property tax Identification number is 45-09-17-276-004-.000-021:
45-09-17-276-002.000-021; 45-09-17-276-001.000.021.

Related Documents. The words "Related Documents" mean all promissory notes, credit agreements, loan
agreements, environmental aagreements  auaranties  security acgreements mortgages, deeds of trust,
security deeds, cc ycuments, whether now

or hereatfter existir 2 ( Ilai‘il"‘:\i i Iilm ""ﬂ"""" i-s |

NOT OFFICIAL!

This Document is the property of
the Lake County Recorder!



ASSIGNMENT OF LEASE WITH RIGHT OF REASSIGNMENT
Loan No: 9532080990000 (Continued) Page 5

BORROWER AND LANDLORD ACKNOWLEDGE HAVING READ ALL THE PROVISIONS OF THIS ASSIGNMENT
OF LEASE WITH RIGHT OF REASSIGNMENT, AND BORROWER AND LANDLORD AGREE TO ITS TERMS.
THIS AGREEMENT IS DATED MAY 14, 2015.

BORROWER:

3232 CENTRAL AVENUE LLC

By: WQE/‘/ Z'W%{»

Sean Z. Sheikh, Member of 3232 Central Avenue LLC

By: % W Nadog ~

Bushra Naseer, Member of 3232 Central Avenue LLC

CENTRAL MARKET O Document iS

By: Y@&w Z - X '
Y Sean Z. Sheikh,lD< %%QEEJIQIAL.

~ This Document is the property of
Br—towtlus  odos  the Lake County Recorder!

Bushra Naseer, Secratary of Central Market of Indiana Inc.

LANDLORD:

3232 CENTRAL AVENUE LLE

By:W@&’/LZ<74&/%

Sean Z. Sheikh, Member of 3232 Central Avel

By b N

Bushra Naseer, M¢ 13222 Central A
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LENDER:

COUNTRYSIDE BANK

Authorized Officer

LIMITED LIABILITY COMPANY ACKNOWLEDGMENT

STATE OF __ Jlbw Aol )
) SS
COUNTY OF legw bl _ )
mentis_
On this [ ]ﬁ)ocu € / > me, the undersigned
Notary Public, person: @iﬁhgyﬁgqm 1 .LC and Bushra Naseer,
Member of 3232 Cen s o xd agents of the limited
liability company that ’E}ilig Bgmjaftl_ﬁaﬂw lﬁ% R and acknowledged the
Agreement to be the frg nd vol r;:h @g ed of t ite b| ty company, by authority of statute,
its articles of organization or its ﬁéﬂa g‘&?eg il purposes therein mentioned, and on

oath stated that they are authorized to execute thlS Agreement and in fact executed the Agreement on behalf
of the limited liability ¢ }pany

By / /1{% \9& [ Residing af o/

Notary Public in and for the State of & Z | Mv commission expires 5/ /4 // /

LATTERY
ate of Mew York
277937

zens County y
res Mar 18, 2017 §




ASSIGNMENT OF LEASE WITH RIGHT OF REASSIGNMENT
Loan No: 95320809900001 (Continued) Page 7

CORPORATE ACKNOWLEDGMENT

| Y MCHAELSLATTERY  §
STATE OF M y ) Notary Public - State of Mew York
NO. 01516277937
,\/1/ ) S8 f Qualified in Queens County {
COUNTY OF / ) § My Commission Expires Mar 18,2017 [
On this l% day of May , 20 [¢ _, before me, the undersigned

Notary Public, personally appeared Sean Z. SKelkh President of Centra’Market of Indiana Inc. and Bushra
Naseer, Secretary of Central Market of Indiana Inc., and known to me to be authorized agents of the
corporation that executed the Assignment of Lease with Right of Reassignment and acknowledged the
Agreement to be the free and voluntary act and deed of the corporation, by authority of its Bylaws or by
resolution of its board of directors, for the uses and purposes therein mentioned, and on oath stated that they
are authorized to exec%ement and in fact executed the Agreement on behalf of the corporation.

By %/z

Notary Public in and f B e 3/18/17
NOT OFFICIAL!

L DL e Y eoNS AR RERNOWLESE -
the Lake County Recorder!

Residing at /Z/ /

STATE OF L ) IICHAEL SLATTERY
' ) SS i Notary Public - State of Mew York

NO. 015L6277937
lified i t
COUNTY OF /V) ) Quzlified in Queens County

.ty Germssion Bxes Mar 18,2017

On this /¢ dz Aoy , 20 | 5, before me, the undersigned
Notary Public, person: appeared Sean Z. Sherﬁh Mgmber of 3232 Central Avenue |LLC and Bushra Naseer,
Member of 3232 Cenfral Avenue LLC, and known tO* ae“te be members or desionzied agents of the limited

liability company that &: nted the ASS|gnment of Lease ‘with Right of Reassignment and acknowledged the
Agreement to be the f and voluntary act a5id/deed, of thaatimited liability compe by authority of statute,
its articles of organiz: ¥ operating agreement for theé-uses and purpos rein mentioned, and on
oath stated that they fized to executn th|s Aqreement and in fact e; 1e Agreement on behalf

of the limited liability ¢

Notary Public in and for the State of 4 Y My commission expires 37/ /g/ /7
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LENDER ACKNOWLEDGMENT
STATE OF Z/( )
i ) SS
COUNTY OF Ap A )
Onthis 20 = day of % o , 20 / &, before me, the undersigned
Notary Public, personally appeared ' ~ and known to me to be the

» authorized agent for Countryside Bank that executed the within and foregoing instrument and
acknowledged said instrument to be the free and voluntary act and deed of Countryside Bank , duly authorized
by Countryside Bank through its board of directors or otherwise, for the uses and purposes therein mentioned,
and on oath stated that he or she is authorized to execute this said instrument and in fact executed this said

in ent gn behalf of Couptryside Ba
B&&l /((% j\/U\/ %A&QM—/M[‘“ Residing at @QJ(/C/@,YAQ’J?@ ﬂ

e 5|21

Notary Public in and f¢

o -

N E’ARY PUBLIC STATE OF ILLINOIS

This Ddgcufireins yope
he Lake Coun

I affirm, under the penalties for perjury, that | have taken reasonable care to redact each Social Security
number in this document, unles tired

This Assignment of Lease with Right of Reassignment was prepared by
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