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MAXIMUM LIEN. The lien of this Mortgage shall not exceed at any one time $7,750,000.00.

THIS MORTGAGE datad May 152015, isunade.and executed between CERES FARMS, LLC, whose address is
1251 N Eddy St, South Bend, IN 46617 (referred to below as “Grantor”) and Wells Fargo Bank, National
Association, whose address.is 601 Jackson Street, LaPorte, IN 46350 (referred to below as "Lender”).

GRANT OF MORTGAGE. For valuable consideration, Grantor mortgages, warrants, and conveys to Lender all
of Grantor's right, title, and interest in and to the following described rezl property, together with all existing or
subsequently erected or aifixed buildings, improvements and fixtures; all easemenis, rights of way, and
appurtenances; all water, water rights, watercourses and ditch rights (including stock in utilities with ditch or

State of Indiana:
See Exhibit A attached -hereto and made a
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The Real Property or its address is commonly known as Kennedy Farm (Various Parcels), Lowell, IN 46356.
The Real Property tax identification number is
45-21-17-100-001.000-012,45-21-18-200-001.000-012,45-19-31-100-004.000-037,45-19-31-326-001.000
-037,45-18-36-200-003.000-037,45-19-31-100-003.000-037,45-18-36-400-001.000-037,45-17-19-300-00
1.000-044,
45-16-24-400-002.000-044,45-16-25-200-006.000-044,45-16-24-100-001.000-047,45-17-18-300-001.000
-047,45-17-19-100-001.000-047,45-16-24-200-001.000-047,45-16-24-100-004.000-047,45-16-13-300-00
1.000-047.

CROSS-COLLATERALIZATION. In addition to the Note, this Mortgage secures all obligations, debts and
liabilities, plus interest thereon, of Grantor to Lender, or any one or more of them, as well as all claims by
Lender against Grantor or any one or more of them, whether now existing or hereafter arising, whether related
or unrelated to the purpose of the Note, whether voluntary or otherwise, whether due or not due, direct or
indirect, determined or undetermined, absolute or contingent, liquidated or unliquidated, whether Grantor may
be liable individually or jointly with others, whether obligated as guarantor, surety, accommaodation party or
otherwise, and whether recovery upon such amounts may be or hereafter may become barred by any statute of
limitations, and whether the obligation to repay such amounts may be or hereafter may become otherwise
unenforceable.

REVOLVING LINE OF CREDIT. This Mortgage secures the Indebtedness including, without limitation, a
revolving line of credit, under which Lender may make future obligations and advances to Grantor up to a
maximum amount of $7,750,000.00 so long as Grantor complies with all the terms of the Note. Such future

obligations and advi 3 r such obligations and
advances arise und Wﬁ s [y (s ires all modifications,
extensions and rent e, g e or any other amounts ' Lender on Grantor's
i e i o 15 1 DY ORETCTA L

As more fully descr ) ; mortgage, the Property includes: (a) all extensions wvements, substitutes,

replacements, renewals T it cumnﬁniéxﬁdﬂm/pmpert}b) ts, proceeds, income, and
profits from any of the cther pr gy r?@ ﬁﬁ yments, or proceeds of voluntary or
involuntary conversion ©f any oﬁﬁ prope egﬁrlir?1 62&9 ugl,(l;'r’gnce condemnation, tort claims, and
other obligations dischargeable in cash.

Grantor presently assigns to Lender all of Grantor's right, _title, ‘and interest.in and to all present and future
leases of the Property and all Rents from the Property. In addition, Grantor granis to Lender a Uniform
Commercial Code security interestin the Personal Property and Rents.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY; IS GIVEN TO SECURE (A) PAYMENT OF THE INDEBTEDNESS AND (B)
PERFORMANCE OF ANY AND ALL OBLIGATIONS UNDER THE NOTE, THE RELATED DOCUMENTS, AND THIS
MORTGAGE. THIS VIORTGAGE iS GIVEN AND ACCEPTED ON THE FOLLOWING TERWS:

PAYMENT AND PERFORMANCE. Except as othelf\i&;iysté}‘lérdvi,ded in this Mortgage, Grantor shall pay to Lender

all amounts secured by this Mortgage as they.;begc'me due'and:_shall strictly perform 6f Grantor's obligations
under this Mortgage IS L), :
POSSESSION AND ~NANCE OF THE PROPIERTY (;-rantur agrees that Gie )ossession and use of
the Property shall be Noy the followma provxelons >
Possession and > ocourrence o an U of Default, Gra remain in possession
and Control Of tl- l anerate ar-mMahana the Pr "J Ct the Rents from the
Property.

Duty to Maintain. Grantor shall maintain the Property in tenantable condition and promptly perform all
repairs, replacements, and maintenance necessary to preserve its value.-

Compliance With Environmental Laws. Grantor represents and warrants to Lender that: (1) During the
period of Grantor's ownership of the Property, there has been no use, generation, manufacture, storage,



MORTGAGE

(Continued) Page 3

Loan No: 7828901672

treatment, disposal, release or threatened release of any Hazardous Substance by any person on, under,
about or from the Property; (2) Grantor has no knowledge of, or reason to believe that there has been,
except as previously disclosed to and acknowledged by Lender in writing, (a) any breach or violation of
any Environmental Laws, (b) any use, generation, manufacture, storage, treatment, disposal, release or
threatened release of any Hazardous Substance on, under, about or from the Property by any prior owners
or occupants of the Property, or (c) any actual or threatened litigation or claims of any kind by any person
relating to such matters; and (3) Except as previously disclosed to and acknowledged by Lender in
writing, (a) neither Grantor nor any tenant, contractor, agent or other authorized user of the Property shall
use, generate, manufacture, store, treat, dispose of or release any Hazardous Substance on, under, about
or from the Property; and (b) any such activity shall be conducted in compliance with all applicable
federal, state, and local laws, regulations and ordinances, including without limitation all Environmental
Laws. Grantor authorizes Lender and its agents to enter upon the Property to make such inspections and
tests, at Grantor's expense, as Lender may deem appropriate to determine compliance of the Property with
this section of the Mortgage. Any inspections or tests made by Lender shall be for Lender's purposes only
and shall not be construed to create any responsibility or liability on the part of Lender to Grantor or to any
other person. The representations and warranties contained herein are based on Grantor's due diligence in
investigating the Property for Hazardous Substances. Grantor hereby (1) releases and waives any future
claims against Lender for indemnity or contribution in the event Grantor becomes liable for cleanup or other
costs under any such laws; and (2) agrees to indemnify, defend, and hold harmless Lender against any
and all claims, losses, liabilites, damages, penalties, and expenses which Lender may directly or indirectly
sustain or suffer resultina from a breach of this section of the Mortoage or as a consequence of any use,
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Duty to Protect. Grantor agrees neither to abandon or leave unattended the Property. Grantor shall do all
other acts, in addition to those acts set forth above in this section, which from the character and use of the
Property are reasonably necessary to protect and preserve the Property.
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DUE ON SALE - CONSENT BY LENDER. Lender may, at Lender's option, declare immediately due and payable
all sums secured by this Mortgage upon the sale or transfer, without Lender's prior written consent, of all or
any part of the Real Property, or any interest in the Real Property. A "sale or transfer" means the conveyance
of Real Property or any right, title or interest in the Real Property; whether legal, beneficial or equitable;
whether voluntary or involuntary; whether by outright sale, deed, installment sale contract, land contract,
contract for deed, leasehold interest with a term greater than three (3) years, lease-option contract, or by sale,
assignment, or transfer of any beneficial interest in or to any land trust holding title to the Real Property, or by
any other method of conveyance of an interest in the Real Property. If any Grantor is a corporation,
partnership or limited liability company, transfer also includes any change in ownership of more than
twenty-five percent (25%) of the voting stock, partnership interests or limited liability company interests, as
the case may be, of such Grantor. However, this option shall not be exercised by Lender if such exercise is
prohibited by federal law or by Indiana law.

TAXES AND LIENS. The following provisions relating to the taxes and liens on the Property are part of this

Mortgage:
Payment. Grantor shall pay when due (and in all events prior to delinquency) ail taxes, payroll taxes,
special taxes, assessments, water charges and sewer service charges levied against or on account of the
Property, and shall pay when due all claims for work done on or for services rendered or material furnished
to the Property. Grantor shall maintain the Property free of any liens having priority over or equal to the
interest of Lender under this Mortgage, except for the Existing Indebtedness referred to in this Mortgage or
those liens specifically agreed to inwriting by Lender and except for the lien of taxes and assessments not
due as further ¢ t

Right to Conte: 2 Nm&lmmgsas‘ S 1 in connection with a
good faith disp! 2 ol mp m ﬁr lem tN erty is not jeopardized.
If a lien arises N rm tf A 'il. { 15) days after the lien

arises or, if a lic ithin fifteen (15) da aaft Grantor has ngtice ¢ ], secure the discharge
of the lien, or if r¢ J;;ﬁ ﬂ%‘l ehﬁ@r&ﬂ s% corporate surety bond gor
other security s¢ .actory EH@tﬂgﬂ&@ Bliicieniyid istharge the lien plus any costs and
attorneys' fees, or'other charges that could accrue as a result of a foreclosure or sale under the lien. In
any contest, Grantor shall defend itself and Lender and shall satisfy any adverse judgment before

enforcement against the rty. all n 1der as ional igee under any surety
bond furnished in the contest proceeding :

Evidence of Payment. Grantor shall upon [demand furnish to| Lenc tisfactory evidence of payment of
the taxes or assessments and shall authorize the appropriate governmental official o deliver to Lender at
any time a written statement of the taxes and assessments against the Property.

Notice of Construction. ntor shall notify Len Lt least fifteen (15) ds before any work is
commenced, any services are furnished, or any materials are supplied to the Property, if any mechanic's
lien, materialmen's lien, or other lien could, b*“afsseftr-*d on account of the work, services, or materials.
Grantor will upon request of Lender furn‘s" HGLendar: advance assurances safjsfactory to Lender that
Grantor can and will pay. the cost of suchi “provements =

PROPERTY DAMAC URANCE. The follawincw prowsmrns relatlng to insuring Al derty are a part of this
Mortgage: ‘,, $ 3
Maintenance of Grantor shall f)l’(‘f"l.,'l"é‘ c.nd maintain polict urance with standard
extended covel = on a repldcement basis for it e value covering all
Improvements ¢ ty o 1y coinsurance clause,

and with a standard mortgagee clause in favor of Lender. Grantor shall also procure and maintain
comprehensive general liability insurance in such coverage amounts as Lender may request with Lender
being named as additional insureds in such liability insurance policies. Additionally, Grantor shall maintain
such other insurance, including but not limited to hazard, business interruption and boiler insurance as
Lender may require. Policies shall be written by such insurance companies and in such form as may be
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reasonably acceptable to Lender. Grantor shall deliver to Lender certificates of coverage from each insurer
containing a stipulation that coverage will not be cancelled or diminished without a minimum of thirty (30)
days' prior written notice to Lender and not containing any disclaimer of the insurer's liability for failure to
give such notice. Each insurance policy also shall include an endorsement providing that coverage in favor
of Lender will not be impaired in any way by any act, omission or default of Grantor or any other person.
Should the Real Property be located in an area designated by the Administrator of the Federal Emergency
Management Agency as a special flood hazard area, Grantor agrees to obtain and maintain Federal Flood
Insurance, if available, within 45 days after notice is given by Lender that the Property is located in a
special flood hazard area, for the full unpaid principal balance of the loan and any prior liens on the property
securing the loan, up to the maximum policy limits set under the National Flood Insurance Program, or as
otherwise required by Lender, and to maintain such insurance for the term of the loan.

Application of Proceeds. Grantor shall promptly notify Lender of any loss or damage to the Property.
Lender may make proof of loss if Grantor fails to do so within fifteen (15) days of the casualty. Whether or
not Lender's security is impaired, Lender may, at Lender's election, receive and retain the proceeds of any
insurance and apply the proceeds to the reduction of the Indebtedness, payment of any lien affecting the
Property, or the restoration and repair of the Property. If Lender elects to apply the proceeds to restoration
and repair, Grantor shall repair or replace the damaged or destroyed Improvements in a manner satisfactory
to Lender. Lender shall, upon satisfactory proof of such expenditure, pay or reimburse Grantor from the
proceeds for the reasonable cost of repair or restoration if Grantor is not in default under this Mortgage.
Any proceeds which have not been disbursed within 180 days after their receipt and which Lender has not
committed to t any amount owing to

W
Lender under tt mjﬁm&mni$ shall be applied to the
principal balanc debtedhess:” S proce iyment in full of the
Indebtedness, Wd@ﬁr@oss' te.' ts ar.
Compliance wit fing indebtedness. During the period i which "any i 1debtedness described
wbis

below is in effect, coniplianes Mithctheninsuands; iSions ceontai inpfhe ¥ ment evidencing such
Existing Indebtedriessshall canstitute o%nce w'thk.ﬁpi'rﬂu e pfovisions under this Mortgage, to the
extent compliarice with the tﬁ;& Lﬂk @5@ g&\gﬂiﬁ@§duplication insurance requirement.
If any proceeds from the insurance become payable on loss, the provisions in this Viortgage for division of

proceeds shall apply only o that i I [the proceads not ble“to the holder of the Existing
Indebtedness.

Grantor's Report on Insurance. Upon request of Lender, howaver not more than once a year, Grantor shall
furnish to Lender a report.o ch existing 'policy of [insurance showing: (1) the name of the insurer; (2)
the risks insured; (3) the amount of the policy; (4) the property insured, the then current replacement
value of such property, and the manner of determining that value; and (5) the expiration date of the
policy. Grantor shall, \u; request of Lender, he \/independent appraiser satisfactory to Lender

determine the cash value replacement cost of the Property.

LENDER'S EXPENDITURES. If any action or_p‘ror:eedji‘rig',isxcom’menced that would materially affect Lender's
interest in the Propexty or if Grantor fails tosedmply withXany provision of this Mortgage or any Related

Documents, includi ut not limited to Graator's-faifue tc} eomply with any obli n to maintain Existing
Indebtedness in go ding“as required f.éwelpw; or'to  diseharge or pay when Iy amounts Grantor is
required to dischar under this Mortgagarorsany Feélated Documents, | Grantor's behalf may
(but shall not be ¢ 2 any actiofsthaizreqder-deems approp ng but not limited to
discharging or payi >1s, security ihter,c:*_‘stés;}ki—en"cumbraan 2 , at any time levied or
placed on the Prog a {s for | i intaining e Property. All such

expenditures incurred o paid by Lenderior such-purposes wiii-thenbear interest ai the rate charged under the
Note from the date incurred or paid by Lender to the date of repayment by Grantor. All such expenses wiil
become a part of the Indebtedness and, at Lender's option, will (A) be payable on demand; (B) be added to
the balance of the Note and be apportioned among and be payable with any installment payments to become
due during either (1) the term of any applicable insurance policy; or (2)  the remaining term of the Note; or
(C) be treated as a balloon payment which will be due and payable at the Note's maturity. The Mortgage also
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will secure payment of these amounts. Such right shall be in addition to all other rights and remedies to which
Lender may be entitled upon Default.

WARRANTY; DEFENSE OF TITLE. The following provisions relating to ownership of the Property are a part of

this Mortgage:

Title. Grantor warrants that:

(a) Grantor holds good and marketable title of record to the Property in fee

simple, free and clear of all liens and encumbrances other than those set forth in the Real Property
description or in the Existing Indebtedness section below or in any title insurance policy, title report, or final
title opinion issued in favor of, and accepted by, Lender in connection with this Mortgage, and (b) Grantor
has the full right, power, and authority to execute and deliver this Mortgage to Lender.

Defense of Title. Subject to the exception in the paragraph above, Grantor warrants and will forever
defend the title to the Property against the lawful claims of all persons. In the event any action or
proceeding is commenced that questions Grantor's title or the interest of Lender under this Mortgage,
Grantor shall defend the action at Grantor's expense. Grantor may be the nominal party in such
proceeding, but Lender shall be entitled to participate in the proceeding and to be represented in the
proceeding by counsel of Lender's own choice, and Grantor will deliver, or cause to be delivered, to Lender

such instruments as Lender may request from time to time to permit such participation.

Compliance With Laws.

Grantor warrants that the Property and Grantor's use of the Property complies

with all existing applicable laws, ordinances, and regulations of governmental authorities.
o oA ACRS.
NOT OFFICIAL!

ihe following provisions concerning EXxisting

"This Document is the property of
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Existing Lien. lien of tigh Mdrtgdee Jdebigdndsspthay be secondary and inferior to an
existing lien. (Grantor expressly covenants and agfees to pay, or see to the payment of, the Existing
Indebtedness g to prevent any default on such ‘indebtedness, any. defauli under the instruments
evidencing such indebtec OF any der irity do ‘or such indebtedness.

No Modification. Grantor shall not enter into any agreement with the holder of any mortgage, deed of
trust, or other| security ement which has priority over this >/by which that agreement is
modified, amended, extended, or renewed without the prior written ¢onsent of lL.ender. Grantor shall
neither request nar acecept any future advances under any such security agreement without the prior
written consent of Lend
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that all or any portion of the net proceeds of the award be applled to the Indebtedness or the repair or
restoration of the Property. The net proceeds of the award shall mean the award after payment of all
reasonable costs, expenses, and attorneys' fees incurred by Lender in connection with the condemnation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions
relating to governmental taxes, fees and charges are a part of this Mortgage:
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Current Taxes, Fees and Charges. Upon request by Lender, Grantor shall execute such documents in
addition to this Mortgage and take whatever other action is requested by Lender to perfect and continue
Lender's lien on the Real Property. Grantor shall reimburse Lender for all taxes, as described below,
together with all expenses incurred in recording, perfecting or continuing this Mortgage, including without
limitation all taxes, fees, documentary stamps, and other charges for recording or registering this Mortgage.

Taxes. The following shall constitute taxes to which this section applies: (1) a specific tax upon this type
of Mortgage or upon all or any part of the Indebtedness secured by this Mortgage; (2) a specific tax on
Grantor which Grantor is authorized or required to deduct from payments on the Indebtedness secured by
this type of Mortgage; (3) a tax on this type of Mortgage chargeable against the Lender or the holder of
the Note; and (4) a specific tax on all or any portion of the Indebtedness or on payments of principal and
interest made by Grantor:

Subsequent Taxes. If any tax to which this section applies is enacted subsequent to the date of this
Mortgage, this event shall have the same effect as an Event of Default, and Lender may exercise any or all
of its available remedies for an Event of Default as provided below unless Grantor either (1) pays the tax
before it becomes delinquent, or (2) contests the tax as provided above in the Taxes and Liens section
and deposits with Lender cash or a sufficient corporate surety bond or other security satisfactory to
Lender.

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating to this Mortgage as a
security agreement are a part of this Mortgage:

Security Agree it shall consliluie a oS¢ he extent any of the
Property consti @um@ma& o irty under the Uniform
Commercial Cox Jed from time to time. :

Security Interes MQ[E&}E\E I\EIA&I&B/ squested by Lender to
perfect and con e iﬁ?u”t¥ interest jn.the %Ets and Perso al P rantor hereby appoints
Lender as Grantor* mﬁl Qd-'r gr. ts necessary to perfect or

continue the security interegthgraftedlie: @ﬁnﬁynﬂéqgme@erty. In_addition to recording this

Mortgage in the real property records, Lender may; at any time and without further authorization from
Grantor, file executed counterparts, copies or reproductions of this Mortgage as a financing statement.

Grantor shall reimburse | for inct : perfecting ¢ ntinuing| this security interest.
Upon default, Grantor shall not remove, sever or detach the Personal Property from the Property. Upon
default, Grantor shall assemble any Personal Property not affixed to the Property in amanner and at a place
reasonably convenient to G or and Lender and make it available to_Leader within three (3) days after

receipt of written demand from Lender to the extent permitted by applicable law.

Addresses. The mailing addresses of Grantor (debtor) and Lender (secured party) from which information
concerning the| security interest granted-by this Morigage may be obtained (each as required by the
Uniform Commercial Code) are as stated on the fosty page of this Mortgage.

FURTHER ASSURANCES; ATTORNEY-IN- FACT S v follwvmg provisions relating further assurances and
attorney-in-fact are art of this Mortgage: L

Further Assurar At any time, and= from time=io ’ume upon request of r, Grantor will make,

execute and ’del il cause to be made executed or delivered; to Len .ender's designee, and
when requested sause to be flled recorded refiled, or rereco case may be, at such
times and in su placas as Lendenn.qy \deem appropriaté Jch mortgages, deeds
of trust, securit ' itements, instruments

of further assuraiice, ceiliiicates, and other documents as may, in the soie opinion of Lender, be necessary
or desirable in order to effectuate, complete, perfect, continue, or preserve (1) Grantor's obligations
under the Note, this Mortgage, and the Related Documents, and (2) the liens and security interests
created by this Mortgage on the Property, whether now owned or hereafter acquired by Grantor. Unless
prohibited by law or Lender agrees to the contrary in writing, Grantor shall reimburse Lender for all costs
and expenses incurred in connection with the matters referred to in this paragraph.
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Attorney-in-Fact. If Grantor fails to do any of the things referred to in the preceding paragraph, Lender may
do so for and in the name of Grantor and at Grantor's expense. For such purposes, Grantor hereby
irrevocably appoints Lender as Grantor's attorney-in-fact for the purpose of making, executing, delivering,
filing, recording, and doing all other things as may be necessary or desirable, in Lender's sole opinion, to
accomplish the matters referred to in the preceding paragraph.

FULL PERFORMANCE. If Grantor pays all the Indebtedness when due, and otherwise performs all the

obligations imposed upon Grantor under this Mortgage, Lender shall execute and deliver to Grantor a suitable
satisfaction of this Mortgage and suitable statements of termination of any financing statement on file
evidencing Lender's security interest in the Rents and the Personal Property. Grantor will pay, if permitted by
applicable law, any reasonable termination fee as determined by Lender from time to time.

EVENTS OF DEFAULT. Each of the following, at Lender's option, shall constitute an Event of Default under
this Mortgage:

Payment Default. Grantor fails to make any payment when due under the Indebtedness.

Default on Other Payments. Failure of Grantor within the time required by this Mortgage to make any
payment for taxes or insurance, or any other payment necessary to prevent filing of or to effect discharge
of any lien.

Other Defaults. Grantor fails to comply with or to perform any other term, obligation, covenant or
condition contained in this Mortgage or in any of the Related Documents or to comply with or to perform
any term, aoblig: ; 3 1 Lender and Grantor.

°
Default in Favc pti B@@ﬁm@ﬂt‘; Uider any ion of credit, security
agreement, purt es agreement, or any other agreement, in fav ‘her creditor or person

that may mate Mmtg? @CJa ok oility / the Indebtedness or
Grantor's ability rform Grahtor's Oblig |0Eﬂ¥th o‘%age‘ar any o elated Documents.

False Statemen m%@m&%ﬂ%%ﬂgﬂﬂm i 1o Lender by Grantor or
on Grantor's be under tiih MFigdee CH RRqsppelisyid false or misleading in any material

respect, either now or at the time made or furnished or becomes false or misleading at any time thereafter.

Defective Collateralization. This Mortgage or any of the Related D nts ceases to be in full force and
effect (including failure of any collaterai document o _ereate a valid and perfacted sacurity interest or lien)
at any time and| for any reason.

Death or Insolvency. The.d lution of Grantor's (regardless of whether ele€tion to continue is made), any

member withdraws from the limited liability company, or any other termination of Grantor's existence as a

going business or the death of any member, the insolvency of Grantor, the appointment of a receiver for

any part of Grantor's proj any assignment for th =fit of creditors, any type of creditor workout, or

the commencement of any proceeding under any I?Ia,nkruptcy or insolvency laws by or against Grantor.
s

Creditor or Forfeiture Proceedings. Comm ‘”é}méﬁ;,"(fé foreclosure or forfeiture proceedings, whether by

judicial proceeding, salf-help, repossessig) feremethod, by any crediter of Grantor or by any
governmental a y against any prope@y_,,securing the v@@btedness. This incl a garnishment of any
of Grantor's ac: including depositiéd,counts, withillender. However, it nt of Default shall not
apply if there is fzith dispute by Srantor-asto thevalidity or reaso of the claim which is
the basis of the forfeiture procegding:andgifiGrantor gives Le notice of the creditor
or forfeiture pre deposits with 'E’eﬂgf;'.rlﬁfq}ﬁo'ﬁies or a suret creditor or forfeiture
proceeding, in a ined By Lender, i It e di :quate reserve or bond

for the dispute.

Existing Indebtedness. The payment of any installment of principal or any interest on the Existing
Indebtedness is not made within the time required by the promissory note evidencing such indebtedness, or
a default occurs under the instrument securing such indebtedness and is not cured during any applicable
grace period in such instrument, or any suit or other action is commenced to foreclose any existing lien on
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the Property.

Breach of Other Agreement. Any breach by Grantor under the terms of any other agreement between
Grantor and Lender that is not remedied within any grace period provided therein, including without
limitation any agreement concerning any indebtedness or other obligation of Grantor to Lender, whether
existing now or later.

Events Affecting Guarantor. Any of the preceding events occurs with respect to any guarantor, endorser,
surety, or accommodation party of any of the Indebtedness or any guarantor, endorser, surety, or
accommodation party dies or becomes incompetent, or revokes or disputes the validity of, or liability under,
any Guaranty of the Indebtedness.

Adverse Change. A material adverse change occurs in Grantor's financial condition, or Lender believes the
prospect of payment or performance of the Indebtedness is impaired.

Insecurity. Lender in good faith believes itself insecure.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of an Event of Default and at any time thereafter,
Lender, at Lender's option, may exercise any one or more of the following rights and remedies, in addition to
any other rights or remedies provided by law:

Accelerate Indebtedness. Lender shall have the right at its option without notice to Grantor to declare the
entire Indebtedness immediately due and payable, including any prepayment penalty that Grantor would be
required to pay.

UCC Remedies. o mm is > have all the rights and
remedies of a s¢ uhdeg ] m .

Collect Rents. h NMPOFFJ@% Aa t n' te 3ssion of the Property
and collect the including amounts past due and unpaid, an ap|5Iy the seeds, over and above
Lender's costs, agaif ’Bhﬂgdﬂ@ﬁumemtui&qh‘eept iSeri l@ficr may require any tenant or
other user of the Property maﬁﬂa%ém ts of rentyQr use s gjrectly to Lender. If the Rents are
collected by Lender! then Grahforks ﬁﬂ&é@&}étggﬁgﬂﬁg@%

rantor's atforney-in-fact to endorse
instruments received in payment thereof in the name of Grantor and to negotiate the same and collect the
proceeds. Paymernits by tenants or off to Lender in respon Lender's demand shall satisfy the
obligations for which the payiments are-made; whetheror.not any propergrounds for the demand existed.

Lender may exercise its rights under this subparagraph either in person, by 2gent, or through a receiver.

Appoint Receiver. Lendershall have the right to have a receiver appoinied-i0 take possession of all or any
part of the Property, with the power protect and presaerve the Property, operate the Property
preceding foreclosure or sale, and to collect the Rents from the Property and apply the proceeds, over and
above the cost the re rship, against the Inae 1ess. The receiver may serve without bond if

permitted by law. Lender's right to the appointrpclernt of a receiver shall exist whether or not the apparent
value of the Property exceeds the |ndebted@@;§?§ﬂ?‘ﬁ$§%&bstantial amount. Employment by Lender shall not

disqualify a person from serving as a receivein =i o5

s O 7
Judicial Foreclos der may obtain gﬁifdi«:ial decreéﬁ’f%eclosing Grantor's if st in all or any part of
the Property. ?‘_{'. ;""'g :
Deficiency Judg k. respect to anyBeanion WhBlaiso is persona he Note, Lender may
obtain a judgme >ficieney rema’rff.i,r_)fg{"ﬁ"iﬁj’%ﬁ?ﬁebtedne' o ifter application of all
amounts receive G of the ridH‘{-“ fBrovided in this = il circumstances, the
Indebtedness wi t > ppraisement laws.

Other Remedies. Lender shall have all other rights and remedies provided in this Mortgage or the Note or
available at law or in equity.

Sale of the Property. To the extent permitted by applicable law, Grantor hereby waives any and all right to
have the Property marshalled. In exercising its rights and remedies, Lender shall be free to sell all or any
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part of the Property together or sepai’ately, in one sale or by separate sales. Lender shall be entitled to bid
at any public sale on all or any portion of the Property.

Notice of Sale. Lender shall give Grantor reasonable notice of the time and place of any public sale of the
Personal Property or of the time after which any private sale or other intended disposition of the Personal
Property is to be made. Reasonable notice shall mean notice given at least ten (10) days before the time of
the sale or disposition. Any sale of the Personal Property may be made in conjunction with any sale of the
Real Property.

Election of Remedies. Election by Lender to pursue any remedy shall not exclude pursuit of any other
remedy, and an election to make expenditures or to take action to perform an obligation of Grantor under
this Mortgage, after Grantor's failure to perform, shall not affect Lender's right to declare a default and
exercise its remedies. Nothing under this Mortgage or otherwise shall be construed so as to limit or restrict
the rights and remedies available to Lender following an Event of Default, or in any way to limit or restrict
the rights and ability of Lender to proceed directly against Grantor and/or against any other co-maker,
guarantor, surety or endorser and/or to proceed against any other collateral directly or indirectly securing
the Indebtedness.

Attorneys' Fees; Expenses. If Lender institutes any suit or action to enforce any of the terms of this
Mortgage, Lender shall be entitled to recover such sum as the court may adjudge reasonable as attorneys'
fees at trial and upon any appeal. Whether or not any court action is involved, and to the extent not
prohibited by law, all reasonable expenses Lender incurs that in Lender's opinion are necessary at any time

for the protecti 7 't of the Indebtedness
payable on derr & rest at the Note ra wo. he penditure until repaid.
Expenses covei ﬁ N t to any limits under
applicable law, ﬂﬁpﬁ fx ense ot there is a lawsuit,
including attorn N@ﬁiif iiggi Agrij 5 to modify or vacate
any automatic s [ nctlo]ﬁ appeals, and any anticipated post-;udgn tion services, the cost
of searching records OQMQMUW G RESAE Qﬁ rors' reports, and appraisal

feee end title insutance, to t}(ﬂg ¥$@mﬁmlR@%BWd@imtor also.will\pay any court costs, in

addition to all other'sums pr

NOTICES. Any notice required to be aiven under this Mortgage, including without limitation any notice of

default and any notice of sale_shall be given inwiiting, and shall be effective when actually delivered, when
actually received by ftelefacsimile (uniess otherwise required by law), when deposited with a nationally
recognized overnight courier, or, if mailed, when deposited in the United States mail, as first class, certified or

registered mail postage prepaid, >cted to the addresses shown near thegsbé€ginning of this Mortgage. All
copies of notices of foreclosure from the holder of any lien which has priority over thi flortgage shall be sent
to Lender's address, as shown'near the beginning of \this"Mortgage. 1y party may change its address for
notices under this Morigagesoy giving formal written notice tc the other parties, specifying that the purpose of
the notice is to change the party's address. For nothe purposes, Grantor agrees 1o keep Lender informed at all

times of Grantor's current address. Unless othemhe prowded or required by law, if there is more than one
Grantor, any notice given hy Lender to any Gr *or IS deemed LO be notice given to all Grantors.

CONSENT TO SELL N. The parties herete agree (@ lenuer may sell or transi or part of this loan to
one or more purcha: ether related or ufifélated=to-L ender: without notice 2 ut the consent of the
parties; (b) Lender n e any purchaser or potentidl Hurchaser, zny i or knowledge Lender
may have about the k any other’mg e rela’urg to this loan thout notice, and the
parties waive any ri it may have with2 respﬂct to such rmaite 1aser of a.loan will be
considered its abso 7 ments or agreements

governing the sale of the loan; (d) the purchaser of a loan may enforce its interests irrespective of any-claims or
defenses that the parties may have against Lender; and (e) to waive all notices of sale of the loan, as well as all
notices of any repurchase, and- all rights of offset or counterclaim that the parties have now or later against
Lender or against any purchaser of the loan. ‘

FACSIMILE AND COUNTERPART. This document may be signed in any number of separate copies, each of
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which shall be effective as an original, but all of which taken together shall constitute a single document. An
electronic transmission or other facsimile of this document or any related document shall be deemed an original
and shall be admissible as evidence of the document and the signer's execution.

COMMUNITY AND OTHER PROPERTY. In addition to the rights of Lender under any applicable community
property laws, Borrower, Guarantor or Grantor who is a Married Person and who has an interest in marital or
community property under applicable law acknowledges and agrees that his/her obligation as a Borrower,
Guarantor or Grantor is incurred in the interest of and to benefit the marital community (or domestic
partnership, if applicable), and expressly agrees that recourse may be had against his or her separate property
and his or her rights in community property and community assets for all of his or her obligations tc Lender, in
addition to any other property that may be subject to rights of Lender. Borrower and Guarantor also agree not
to, without Lender's prior written consent, enter into any community property agreement which alters the
separate or community property character of any of such party’s property. For the purpose of this provision,
“Married Person” means a person in a spousal relationship and shall include parties to a duly registered and/or
legally recognized same-sex civil union, domestic partnership, and other terms, whether or not gender-specific
in a spousal relationship, that denote spousal relationship, as those terms are used throughout the laws, codes
and regulations of states and/or jurisdictions that recognize legally married same-sex couples, civil unions
and/or domestic partnerships, and any references herein to a married person or marital status shall be deemed
to also include the applicable corresponding term, or other reference relating to a party to a civil union or
domestic partnership. With respect to the Guaranty only, to the extent this provision may conflict with another
provision contained in the Guaranty, that other provision of the Guaranty shall control.

EXECUTION OF DC SULTATION WITH COUNSEL, nowledges and agrees
that he/she/it has 2 u ’p § of this agreement and
each related loan d¢ consult with counsel of hls/her ts choice, if'd to suggest changes to

the structure and te ﬁ’ﬁg@f\m A‘i‘ﬁ x lis/her/its execution of
this agreement and sle nt K Ige of the significance
and effect of such agreer ’I‘hxs Document is the property of

DEFINITIONS OF Nt ..TEDNEf%FA D?E Egm}') H@rdefmmon Indebtedness" herein
includes, without limitation, all liability of Borrower or other party having its obligations|to Lender secured by

this Mortgage, whether liquidated or unliquidated, defined, contingent, conditional o of any other nature
whatsoever, and performance I othi S, ari 1der an Jerivative, foreign exchange or
hedge transaction or afrangement (or other similar transaction or arrangement howsoever described or defined)
at any time entered into with Lender in connection with the Note. Notwithstanding anything to the contrary
herein, the definition of “Perscnal Property” as used in this Mortgage is ject to the following limitation: If at
any time the Real Property is located in an area designated by the Administrator of the Federal Emergency
Management Agency as @ special flgod hazard area, then while it is subject to that designation, the term
“Personal Property’ shall be 1 to only those items fically covered by Coverage A of the standard
flood insurance policy lissuedlingaccordancenwith the National Flood. IfSurance Program or under equivalent
coverage similarly issued by a private insurer tq saii’sfy ‘e National Flood Insurance Act (as amended). This
limitation may also be present in the definitionsec2ersonal Property set forth in the definitions section of this
Mortgage. This limitation is applicable only w“'“‘ the contexiiaf this Mortgage; this limitation does not limit or
modify any collater scription contained5f#a separate securlty agreement or r collateral document
granting to Lender ri security interests: |n pelsonal oroper*y

ENCUMBRANCES. ¢ ')r/Trustor shah ros, W|thout Lender's co Jage, assign, grant a
lien upon or securit ol 1ervvlse encu;ﬂb "‘rhe Property a2 he Property, or allow
such a lien or secur st or-arise, w Hetrrer voruntar, eration of law, except
for liens and security interests in favor of Lender, or property taxes aliributable o the | roperty which are not
past due.

APPRAISALS, FEES AND EXPENSES. Grantor agrees that Lender may obtain appraisals and reappraisals and-
perform property evaluations and appraisal reviews of the Real Property when required by the regulations of the
Federal Reserve Board or the Office of the Comptroller of the Currency, or any other regulatory agency, or at
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such other times as Lender may reasonably require. Appraisals shall be performed by an independent third
party appraiser selected by Lender; property evaluations and appraisal reviews may be performed by third party
appraisers or appraisers and staff of Lender. The fees, expenses and other cost of such appraisals,
reappraisals, property evaluations and appraisal reviews shall be paid by Grantor. In addition, Grantor shall be
responsible for payment of all fees and expenses of Lender and third parties relating to inspecting the Real
Property, environmental review, title policies and endorsements (or title searches, abstracts of title or legal
opinions of title where applicable), and monitoring the payment of property taxes, and any governmental taxes,
fees and recording costs relating to this mortgage.

LEASES AND RENTS. Grantor/Trustor/Mortgagor presently assigns to Lender all of Grantor/Trustor/Mortgagor's
right, title and interest in and to all present and future leases of the Property and all rents from the Property.

This Assignment of Rents is given to secure (A) Payment of the Indebtedness and (B) Performance of any and
all obligations under the Note and Mortgage/Deed of Trust. Grantor/Trustor/Mortgagor's present assignment to
Lender hereunder is of all present and future leases includes all leases, licenses, rental agreements and other
agreements of any kind relating to the use or occupancy of any of the Property, together with all guarantees of
and security for any tenant's performance, and all extensions, renewals and modifications thereto (as used in
this paragraph, each, a "Lease" and collectively, the "Leases"), together with any and all Rents from the
Property. This assignment shall not impose upon Lender any duty to produce Rents, nor cause Lender to be a
"mortgagee in possession," or responsible for performing any of the obligations of the lessor under any Lease.
Lender confers upon Grantor/Trustor/Mortgagor a license to collect and retain the Rents as they come due,

until the occurrence of any Event of Default, at which time the hcense shall be automatically revoked, and
Lender, or its desic :nforce or modify any

Lease or Rents, co d © ﬁm iirtrj S PG the security hereof or
exercise any other A I’]ﬁﬁ é: ﬁ&tg; § 1d warrants that there
exists no material d mﬁi nﬁnﬁmm | effect. Lender, at its
option and witho jfg!n t Leases and Rents.

Grantor/Trustor/Mo its expense, (i) to comply with and enfc terms and conditions
under each Lease, : ].ch Q&M%%é&u FIREADCEsY (|§’£ »dify any Lease in any
material respect, nor ,gept su (ﬁ'ﬂﬂ_?e deiPdbiahy Lease . waive or release any
tenant under any Lease; (iii) not to ant|CIpate the Rents under any Lease; and (iv) to give prompt notice to

Lender of any default by any tenant under any Lease, and of any notice of default on the part of
Grantor/Trustor/Mortgagor v ny Le d fro 1ant. € antor/ Trustor/Mortgagor fail to
do any act required|to be dong by Grantor/Trustor/Mortgagor hereunder, then Lender, at its option and without
notice, may make or do the same In such manner and to such extent as [ ender deems necessary to protect the

security hereof.. Grantor/Trustor/Mortgagor agrees pay to Lende =diately upon demand all sums
expended under the authority hereof, including reasonable attorneys' fees, together with interest thereon at the
highest rate per annum payable under any Indebtedness “and the same, at Lender's option, may be added to
the Indebtedness and secure: Oy

ASSOCIATION OF UNIT OWNERS. The following pravisions apply if the Real Property has been submitted to
unit ownership law or similar law for the establighivienfiofisandominiums or cooperative ownership of the Real
Property: & X

or grants an irre¥geablepower ST sttorney to Lender i in Lender's discretion

A. Power of Attorn 2

on any matter that 1 ¢ before the associgtion-af-unit awners. Lender i 2 right to exercise this
power of attorney ¢ Srantor's defaulfRiowe VeriLent=r may decline 1 this power as Lender
sees fit. 2, INDIAND. 52 :

B. Insurance. The i ived heren, may be carried by the & . owners on Grantor's

behalf, and the proceeds of such insuranice may be paid to the association of unii owners for the purpose of
repairing or reconstructing the Property. If not so used by the association, such proceeds shall be paid to
Lender.

C. Default. Grantor's failure to perform any of the obllgatlons imposed on Grantor by the declaration
submitting the Real Property to unit ownership, by the bylaws of the association of unit owners, or by any
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rules or regulations thereunder, shall be an event of default under this Mortgage. If Grantor's interest in the
Real Property is a leasehold interest and such property has been submitted to unit ownership, any failure by
Grantor to perform any of the obligations imposed on Grantor by the lease of the Real Property from its owner,
any default under such lease which might result in termination of the lease as it pertains to the Real Property,
or any failure of Grantor as a member of an association of unit owners to take any reasonable action within
Grantor's power to prevent a default under such lease by the association of unit owners or by any member of
the association shall be an Event of Default under this Mortgage. '

FAILURE TO PROVIDE INSURANCE. Grantor/Trustor/Mortgagor ("Owner") acknowledges and agrees that if
Owner fails to provide any required insurance on the terms set forth herein or in any Related Documents, or
fails to continue such insurance in force in compliance with the requirements of this agreement or any Related
Documents, Lender may purchase insurance at Owner's expense as provided therein. Such insurance may
protect Lender's interests, and may otherwise protect none of, or less than all of, Owner's interests. The cost
of any such insurance shall become a part of the Indebtedness and shall be payable on demand or added to the
Note as provided herein, at Lender's option. OWNER ACKNOWLEDGES THAT IF LENDER SO PURCHASES
ANY SUCH INSURANCE, THE INSURANCE MAY PROVIDE LIMITED PROTECTION AGAINST PHYSICAL
DAMAGE TO THE COLLATERAL, UP TO THE BALANCE OF THE LOAN; HOWEVER, OWNER'S EQUITY IN THE
COLLATERAL MAY NOT BE INSURED. IN ADDITION, THE INSURANCE MAY NOT PROVIDE ANY PUBLIC
LIABILITY OR PROPERTY DAMAGE INDEMNIFICATION AND MAY NOT MEET THE REQUIREMENTS OF ANY
FINANCIAL RESPONSIBILITY LAWS.

LENDER TO BE MAMED I NQ DAVEE  All reauirad  noliciee and certifinateae nf ;nsurance Sha" name
Mortgagee/Benefici: e€_and_sh be terminated as to

Mortgagee/Benefici A E%mmentsi@. Aortgagee/Beneficiary.
Immediately upon by Lender/Mortgagee/Beneficiary, Grantor/] jagor shall deliver to

Lender/Mortgagee/E y me GFFT@IﬂEa! Y pts evidencing annual

prepayment of the

ARBITRATION AGREEM TM&&Q&ME&&R@W&& ~to this agreement hereby

agree, upon demand by any pa 3u Sl A 'iagion in accordance with the terms of
this Arbitration Program. Arbitration may be demanded before the institution of a judicial proceeding, or during
a judicial proceedil but not more than 60 days after service of a complaint, third party complaint,
cross-claim, or any answer th ora 3ant tc fsuch g A "Dispute” shall include any

dispute, claim or controversy @fhany kind, "Wh&ther in caftract or in t t, legal or equitable, now existing or
hereafter arising, relating in any way to any aspect of this agreement) or =z related note, instrument or

agreement incorporating this Al tion Program (the *Documents!’), or any 1iewal, extension, modification or
refinancing of any indebtedness or obligation relating thereto, including without limitation, their negotiation,
execution, collateralization, “administration, repayme modification, extension, bstitution, formation,
inducement, enforcement, d or termination, or an) iest for additional cre This provision is a

material inducement for the parties entering into the transactions relating to this Agrecment. In the event of a
court ordered arbitration, the party requesting arbiif@wéfzshall be responsible for tim: filing the demand for

arbitration and paying the appropriate filing fee MM OleAys of the abatement orcer of the time specified by
the court; the party’s failura to do so shall resilFin that party“s. right to demand zrbiiration being automatically
terminated with res to sueh Dispute. DIERUTESISEBMITIED TO ARBITRATIO E NOT RESOLVED IN
COURT BY A JUI R RY. TO THEREXTENTUAUEGIWWED BY APPLIC LAW, THE PARTIES
IRREVOCABLY ANI FARILY WAIVETANYTRIGHTAIREY MAY HAVE JAL BY JURY WITH
RESPECT TO ANY L 3ITRATED PURSUANS FORRSS ARBITRATIC 1.

A verni Rules N\ proceeding wilt- (1) be governed by tration Act (Title 9 of
the United States L-_-,, notwithstanding—any—-conilicting—cheice—of law PIGVISION i any of the documents

between the parties; and (ii} be conducted by the American Arbitration Association ("AAA"), or such other
administrator as the parties shall mutually agree upon, in accordance with the AAA's commercial dispute
resolution procedures, unless the claim or counterclaim is at least $1,000,000.00 exclusive of claimed interest
arbitration fees and- costs, in which case the arbitration shall be conducted in accordance with the AAAs
optional procedures for large, complex commercial disputes (the commercial dispute resolution procedures or
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the optional procedures for large, complex commercial disputes are referred to herein, as applicable, as the
"Rules"). If there is any inconsistency between the terms hereof and the Rules, the terms and procedures set
forth herein shall control. Arbitration proceedings hereunder shall be conducted at a location mutually
agreeable to the parties, or if they cannot agree, then at a location selected by the AAA in the state of the
applicable substantive law primarily governing the Note. Any party who fails or refuses to submit to arbitration
following a demand by any other party shall bear all costs and expenses incurred by such other party in
compelling arbitration of any Dispute. The arbitrator shall award all costs and expenses of the arbitration

proceeding.

No Waiver of Provisional Remedies, Self-Help and 'Fgrgg losure. The arbitration requirement does not limit

the right of any party to (i) foreclose against real or personal property collateral; (i) exercise self-help remedies
relating to collateral or proceeds of collateral such as setoff or repossession; or (iii) obtain provisional or
ancillary remedies such as replevin, injunctive relief, attachment or the appointment of a receiver, before during
or after the pendency of any arbitration proceeding. This exclusion does not constitute a waiver of the right or
obligation of any party to submit any Dispute to arbitration or reference hereunder, including those arising from
the exercise of the actions detailed in sections (i), (ii) and (iii) of this paragraph.

C. Arbitrator lifications and Powers. Any arbitration proceeding in which the amount in controversy is
$5,000,000.00 or less will be decided by a single arbitrator selected according to the Rules, and who shall not
render an award of greater than $5,000,000.00. Any Dispute in which the amount in controversy exceeds
$5,000,000.00 shall be decided by majority vote of a panel of three arbitrators; provided however, that all

three arbitrators must actively participate in-all-hearings and deliberations. Every arbitrator shall be a neutral
practicing attorney ber of the state or federal ,,._ Y vith a minimum of ten
years experience ir % DO jeg = e. The arbitrator will
determine whether ste s arbltratable and will give effect to the s nitation in determining
any claim. In any : hN@’tE ]EJﬂMldt n - with a hearing at the
arbitrator's discreti on fons ; for failure to state a
claim or motions fc “ﬁijﬂ%&i@i@ﬂfé s pute 1 accordance with the
applicable substantive’law and may g ny medy or r ﬁ of such state could order or grant
within the scope hereai‘and su&iﬁoﬁu’tﬁ@ Qfﬁl%-effectlve any award. The arbitrator

shall also have the power to award recovery of aII costs and fees, to impose sanctions and to take such other

action as the arbitrator deems necessary to the same extent a judge could pursuant to the Federal Rules of Civil
Procedure, the applicable stategiules ofycivil precedure, cigeiher applicabiegl Judgment upon the award
rendered by the arbitrator may be entered in any court having jurisdiction. The institution and maintenance of
an action for judicial relief er pursuit of a provisional or ancillary reme hall not constitute a waiver of the

right of any party, including the plaintiff, to submit the controversy or claim to arbitration if any other party
contests such action for judicial reli ‘

D. Discovery. In y arbit proceeding discovery s‘permitted in accordance with the Rules. All
discovery shall be expressly limited to matters directly relevant to the Dispute being arbitrated and must be
completed no later than 20 days before the heanhg ddte,  Any requests for an extension of the discovery

periods, or any discavery dlsputes will be subjesi ot fiar (Je Je*ermmatlon by the arbitraidr upon a showing that
the request for discovery 12 essential for the partys presematlon and that no alterpative means for obtaining
information is availz =

E. Class Proceedine nsolidations. Ndi‘,ypérty hereto shalt be entitied jolidate disputes by or
against others in an to include ¥y @y arbiteation any dispuic = itative or member of a
class, or to act in ar g interest Of. r'r)‘e_‘-g‘e{.‘w.erél public or in & 3y general capacity.

E. Small Claims C = s Court if the Dispute

and related claims are fully within that court's jurisdiction.

G._State Specific Provisions:
If Delaware. Pennsylvania or Virginia law governs the Dispute, the following provision is applicable if there

is a Confession of Judgment in the Note, any Guaranty, or Related Documents: Confession of Judgment.
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Notwithstanding anything herein to the contrary, the arbitration requirement does not limit or preclude the right
of Lender to confess judgment pursuant to a warrant of attorney provision set forth in the Note, any Guaranty,
or Related Documents. No party shall have the right to demand binding arbitration of any claim, dispute or
controversy seeking to (i) strike-off or open a judgment obtained by confession pursuant to a warrant of
attorney contained in the Note, any Guaranty, or Related Documents, or (ii) challenge the waiver of a right to
prior notice and a hearing before judgment is entered, or after judgment is entered, but before execution upon
the judgment. Any claims, disputes or controversies challenging the confession of judgment shall be
commenced and prosecuted in accordance with the procedures set forth, and in the forum specified by the
applicable state rules of civil procedure or other applicable law.

If Maryland law_governs the Dispute, the following provision is applicable if there is a Confession of

Judgment in the Note, any Guaranty, or Related Documents: Confession of Judgment. Notwithstanding
anything herein to the contrary, the arbitration requirement does not limit or preclude the right of Lender to
confess judgment, and no party shall have the right to demand binding arbitration of any claim, dispute or
confroversy seeking to open a judgment obtained by confession. Nothing herein, including the arbitration
requirement, shall limit the right of any party to foreclose judicially or non-judicially against any real or personal
property collateral, or exercise judicial or non-judicial power of sale rights. No provision regarding submission
to a jurisdiction and/or venue in any court or the waiver of any right to trial by jury is intended or shall be
construed to be in derogation of the provisions for arbitration of any dispute. Any claim or counterclaim or
defense raised in connection with Lender's exercise of any rights set forth in the Note, any Guaranty, or
Related Documents shall be subject to the arbitration requirement.

If South Carolj _the following pravision VE RY TRIAL
NOTWITHSTANDIN <~ INIO THEIGONTRARY. WisH /s I ANY WAY TO LIMIT
THE PARTIES' AGI O ARBITRATE ANY DISPUTE AS SET FOR MORTGAGE, TO THE

EXTENT ANY DISP 0 mm& Q@F&%ﬁ : ARBITRATOR OR BY
ANY COURT WITH DICTY ENO T IREDT ARBITRATED, LENDER
AND MORTGAGOR WAI T]ﬂgLDbd%&I%EﬁpmeC?lﬁyNg BIEPUTE AND ANY ACTION ON
SUCH DISPUTE. THIS WAIVER IS mﬁv, WILLIm A &qo&.z:NTARIL MADE BY LENDER AND
MORTGAGOR, AND THEY HER FLATROIREAHRE IONS OF FAGT OR OPINION HAVE
BEEN MADE BY ANY PERSON OR ENTITY TO INDUCE THIS WAIVER OF TRIAL BY JURY OR TO IN ANY WAY
MODIFY OR NULLIFY ITS EFFEGT. THIS PROVISION 1S A MATERIAL INDUCEMENT FOR THE PARTIES
ENTERING INTO THE LOAN DOGUMENTS. LENDER AND MORTGAGOR ARE EAGH HEREBY AUTHORIZED TO
FILE A COPY OF THIS SECTION IN ANY PROCEEDING AS CONCLUSIVE EVIDENCE OF THIS WAIVER OF
JURY TRIAL. MORTGAGOR FURTHER REPRESENTS AND WARRANTS [/HAS BEEN REPRESENTED IN
THE SIGNING OF THIS MORTGAGE AND IN THE MAKING OF THIS 'WAIVER BY INDEPENDENT LEGAL
COUNSEL, OR HAS HAD THE OPPORTUNITY TO BE REPRESENTED BY INDEPENDENT LEGAL COUNSEL
SELECTED OF ITS OWN FREE WILL, AND THAT IT HAS HAD THE OPPORTUNITY TO DISCUSS THIS WAIVER
WITH COUNSEL.

H. Real Pr Coliateral: W)
If California law “governs the Dispute, g!ie_‘.following pfoyisions are included: Real Property Collateral;

YLy

Judicial Reference. twithstanding anything-Fherein=to tﬁ‘e-icontrary, no Disput 1all ‘be submitted to
arbitration if the Dis Bncerns indebtednjéss‘ securedidirsetty or indirectly, in ) in part, by any reai
property unless (i} t of the mortgage, licn-or secuiity interest specific in writing to proceed
with the arbitration, ries to the arbiFalieRunaiv@aty rights or ben jht accrue to them by
virtue of the single tute “Of Califo'rnia‘,;fth‘ejﬁe‘by agreeing that :'ss and obligations of
the parties, and all and” secufity int { ing st and obligations, shall

remain fully valid and enfcrceable. If any such Dispute is not subritied o arbitration, the Dispute shall be
referred to a referee in accordance with California Code of Civil Procedure Section 638 et seq., and this general
reference agreement is intended to be specifically enforceable in accordance with said Section 638, as
amended or replaced from time to time. A referee with the qualifications required herein for arbitrators shall be
selected pursuant to the AAA's selection procedures. Judgment upon the decision rendered by a referee shall
be entered in the court in which such proceeding was commenced in accordance with California Code of Civil
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Procedure Sections 644 and 645, as amended or replaced from time to time.

vern Di , the following provision is included: Real Property Collateral.
NotW|thstand|ng anythmg herein to the contrary, no dispute shall be submitted to arbitration if the dispute
concerns indebtedness secured directly or indirectly, in whole or in part, by any real property located in
Connecticut unless (i) the holder of the mortgage, lien or security interest specifically elects in writing to
proceed with the arbitration, or (i) all parties to the arbitration waive any rights or benefits that might accrue to
them by virtue of Sections 49-1 and 49-14 et seq. of the Connecticut General Statutes, as amended or
replaced from time to time, thereby agreeing that all indebtedness and obligations of the parties, and all
mortgages, liens and security interests securing 'such indebtedness and obligations, shall remain fully valid and

enforceable.

If Idaho, Kansas, Montana, Nevada. South Dakota or Virginia law governs the Dispute, the following

provision is included:
Real Property Collateral. Notwithstanding anything herein to the contrary, no Dispute shall be submitted to

arbitration if the Dispute concerns indebtedness secured directly or indirectly, in whole or in part, by any real
property unless (i) the holder of the mortgage, lien or security interest specifically elects in writing to proceed
with the arbitration, or (ii) all parties to the arbitration waive any rights or benefits that might accrue to them by
virtue of the single action rule statute of Idaho, Kansas, Montana, Nevada, South Dakota or Virginia, thereby
agreeing that all indebtedness and obligations of the parties, and all mortgages, liens and security interests
securing such indebtedness and obligations, shall remain fully valid and enforceable.

If Utah law gc P 1 rty Collateral; Judicial
Reference. Notwitt in t ﬁﬁﬁé JE: vils ed to arbitration if the
Dispute concerns ir em indi h E0r N real property unless (i)
the holder of the m 1] rityn tt 'Tc griting xd with the arbitration,
or (ii} all parties to mﬁr iﬁsﬁ t M!a > by virtue of the single
action rule statute , h,ereﬁ agreeing - that all ebtedness and ob f the parties, and all
mortgages, liens ar Hfb%p&‘&p |g&£ remain fully valid and
enforceable. If any such Dlsput gﬂ‘tﬂﬁ'@f (ﬁ:q? ute shal. referred to a master in
accordance with Utah/Rule of CIV rocedure as a ded or replaced from time to time, and this general
reference agreement is intended to be specifically enforceable. A master with the qualifications required herein
for arbitrators shall be sele ursu AAA' ~tion pr Judgment upon the decision
rendered by a master shall be eniered in the court in which such proceading was commenced in accordance
with Utah Rule of Civil Procedtre 53(e), as amended or replaced from time to fir

I.__Miscellaneous. the maxiin extent practicable, the AAA, the arpbitraiors and the parties shall take all
action required to conclude any arbitration proceeding within 1580 days of the filing of the Dispute with the
AAA. No arbitrator or other party 10 an arbitration proceeding may disclose the existence, content or results
thereof, except for| disclosures of-information by a party.required in the ordinary course of its business or by
applicable law or regulation. If more than one agreement for arbitration by or betwe ‘the parties potentially
applies to a Dispute, the arbitration provision mo:t airaeh felated to the documents between the parties or the

subject matter of it pute shall control. "'h arbitratisr grovision shall survive the epayment of the Note

and the termination endment or explratlor‘ f any-ofthe Documents or any relatio > between the parties.

MISCELLANEOQUS F IQNS.< The followmg mlscellaneous pfOVISIOHS are a pe 5 Mortgage:
Amendments. ge, together WiIh any Related Documents, cc 2 entire understanding
and agreement as toithe matters =e or“\ in this Mortg ition of or amendment
to this Mortgag e unless given i writing and sigp r parties sought to be

charged or bound by the alieration sramendment

Annual Reports. If the Property is used for purposes other than Grantor's residence, Grantor shall furnish
to Lender, upon request, a certified statement of net operating income received from the Property during
Grantor's previous fiscal year in such form and detail as Lender shall require. "Net operating income" shall
mean all cash receipts from the Property less all cash expenditures made in connection with the operation
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of the Property.

Caption Headings. Caption headings in this Mortgage are for convenience purposes only and are not to be
used to interpret or define the provisions of this Mortgage.

Governing Law. This Mortgage will be governed by federal law applicable to Lender and, to the extent not
preempted by federal law, the laws of the State of Indiana without regard to its conflicts of law provisions.
This Mortgage has been accepted by Lender in the State of Indiana.

Lender shall not be deemed to have waived any rights under this Mortgage unless
such waiver is given in writing and signed by Lender. No delay or omission on the part of Lender in
exercising any right shall operate as a waiver of such right or any other right. A waiver by Lender of a
provision of this Mortgage shall not prejudice or constitute a waiver of Lender's right otherwise to demand
strict compliance with that provision or any other provision of this Mortgage. No prior waiver by Lender,
nor any course of dealing between Lender and Grantor, shall constitute a waiver of any of Lender's rights
or of any of Grantor's obligations as to any future transactions. Whenever the consent of Lender is
required under this Mortgage, the granting of such consent by Lender in any instance shall not constitute
continuing consent to subsequent instances where such consent is required and in all cases such consent
may be granted or withheld in the sole discretion of Lender.

Severability. If a court of competent jurisdiction finds any provision of this Mortgage to be illegal, invalid,
or unenforceable as fo any circumstance, that finding shall not make the offending provision illegal, invalid,
or unenforceable as to any If feasible the offending provision shall be considered
modified so tha W valid and enforceable If the offe ;annot be so modified,

it shall be con i .Emumntefg \ oy law, the illegality,

invalidity, or ur ity of any provision of this Mortgage s! e legality, validity or

enforceability o NEMH @FaFICIAL' ‘

Merger. There r of the mterest Or estate created by this Vortg
This £h 0 in

No Waiver by Lender.

Athar sirciimetansa

vith any other interest
capacity, without the

or estate in the GRAFBS B 35 EORIBREREET]

written consent of Lender. the Lake County Recorder! |
transfer of Grantor's

Successors and Assigns. Subject to any limitations stated in this Mortgage

interest, this Mortgage shall be binding upon and inure tothe benefit of the parties, their successors and
assigns. If ownhership ihe Properiyabecemes vesiedpin 2 person other than antor, Lender, without
notice to Grantor, may (deal with Grantor's successors with reference to s Mortgage and the
Indebtedness by way of forbearance or extension without releasii i from the obligations of this
Mortgage or liability under the Indebtedness.

Time is of the Essence, Time is of the essence in the performance of this Mortgag

DEFINITIONS. The
Mortgage. Unless :

lawful money of the

and the plural shall
this Mortgage shall

lowing cagitalized words and terms shali have the following me
scifically stated to the contragy;; 3l references to dollar amount
hited States of America.« W83 ar‘d Aerms used in the singul:
> the singular, as the context mayisguire. Words and te
meanings attnbl:ted to such ter’ns in the Uniform Comp

ngs when used in this
ihall mean amounts in

shall include the plural,

t otherwise defined in
il Code:

Borrower. The 'Borrower” means: CERES FARlMS _LC and inch igners and co-makers
signing the Note ICCESSors and assngn

Default. The w s the Defau!t e’e’. !uf‘th in thls Mortga on titled "Default",
Environmental L ME Y ral and local statutes,

regulations and ordinances relating to the protection of human health or the environment, including without
limitation the Comprehensive Environmental Response, Compensation, and Liability Act of 1980, as
amended, 42 U.S.C. Section 9601, et seq. ("CERCLA"), the Superfund Amendments and Reauthorization
Act of 1986, Pub. L. No. 99-499 ("SARA"), the Hazardous Materials Transportation Act, 49 U.S.C.
Section 1801, et seq., the Resource Conservation and Recovery Act, 42 U.S.C. Section 6901, et seq., or
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other applicable state or federal laws, rules, or regulations adopted pursuant thereto.

Event of Default. The words "Event of Default" mean any of the events of default set forth in this
Mortgage in the events of default section of this Mortgage.

Existing Indebtedness. The words "Existing Indebtedness" mean the indebtedness described in the EXIStlng
Liens provision of this Mortgage.

Grantor. The word "Grantor" means CERES FARMS, LLC.

Guaranty. The word "Guaranty” means the guaranty from guarantor, endorser, surety, or accommodation
party to Lender, including without limitation a guaranty of all or part of the Note.

Hazardous Substances. The words "Hazardous Substances" mean materials that, because of their
quantity, concentration or physical, chemical or infectious characteristics, may cause or pose a present or
potential hazard to human health or the environment when improperly used, treated, stored, disposed of,
generated, manufactured, transported or otherwise handled. The words "Hazardous Substances" are used
in their very broadest sense and include without limitation any and all hazardous or toxic substances,
materials or waste as defined by or listed under the Environmental Laws. The term "Hazardous
Substances" also includes, without limitation, petroleum and petroleum by-products or any fraction thereof
and asbestos.

Improvements. The word "Improvements” means all existing and future improvements, buildings,
structures, mobile homes affixed, on the Real Property, facilities, additions, replacements and other
construction on

y o
Indebtedness. ) thgcmmgas, interes amounts, costs and ‘
expenses payal Nﬁpfmmm k als of, extensions of,
modifications o ( I!e d ants and any amounts
expended or ac Lezﬁir to dlscharge Gragtor's obligations or expex ncurred by Lender to
enforce Grantol 1‘1&&9 ﬁj@@dﬂ Wnﬂ&. orneys' fees, costs of
collection and coéts of foreqlq§rd] , g3le0n guafiapfounts as provided in this Mortgage.

Specifically, without limitation, Indebtedness mclu ‘t?rall amounts that may be indirectly secured by the
Cross-Collateralization provision of this Mortgage.

Lender. The word "Lendermeans Wells Fargo-Bank, National Association, its successors and assigns.

Mortgage. The|word "Nortgage" means this Mortgage betwesn Grantor and liend:

Note. The word "Note" means the promissory note dated May 1, 2015y the original principal amount of
$7,750,000.00| from Grantor to Lender, together with all renewals of, extensic of, modifications of,
refinancings of, conselidations of, and substitutions for the promissory note or agreement. The maturity
date of the Note is Augusi1, 2015. NOTICE TO.GRANTOR: - THE NOTE CONTAINS A VARIABLE
INTEREST RATE SR

Personal Property. The words "Personals san all equipment, fixtures, and other articles of

personal property now or hereafter ownee;‘i&y Grantor, ’—now or hereafter atiached or affixed to the Real
Property; togeth t all accessions, par:a end clddltlons o, all replacements d all substitutions for,
any of such prc md together Wlﬂ‘{ ali Jproeceeds (.ncludlng withotit |inf il insurance proceeds
and refunds of from.any sale’ or oth=r dlSpOSltmn of the Prag ever, should the Real
Property be loc: 'eSIgnated Ay, t!;vei R\dm}hlstrator of th ergency Management
Agency as a sp¢ e area) Personaf Praperty is limited tc 1s specifically covered
(currently or her 8 a1 1 accordance with the

National Flood Insurance Program or under equivalent coverage 5|mllarly issued by a private insurer to
satisfy the National Flood Insurance Act (as amended).

Property. The word "Property" means collectively the Real Property and the Personal Property.

Real Property. The words "Real Property" mean the real property, interests and rights, as further described
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in this Mortgage.

Related Documents. The words "Related Documents" mean all promissory notes, credit agreements, loan
agreements, environmental agreements, guaranties, security agreements, mortgages, deeds of trust,
security deeds, collateral mortgages, and all other instruments, agreements and documents, whether now
or hereafter existing, executed in connection with the Indebtedness.

Rents. The word "Rents" means all present and future rents, revenues, income, issues, royalties, profits,
and other benefits derived from the Property.

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR
AGREES TO ITS TERMS.

GRANTOR:

CERES FARMS, LLC

CERES PARTNERS, LLC, Managing Member of CERES FARMS, LLC

By: 5ZLL/M

Steven L. Cardi

STATE OF ot

£ Lk

Document is
’ LT ! .“\
his Document is the property of

COUNTY OF N

P

On this /

AU (4l Lake County Recorder!

Notary Public, pers
Member of CERES |
company thatexecl
deed of the limjtéc
agreement, for/the

execyte this;Mf%r;g;a >

By /; (LA

Notary Public in and

o '7\”\ / ) S8
) - M
. | -
day. of /C 24 , 20 b,
ally appeared Steven L. Cardinal, Authorized Agent of Ceres |
RMS, LG "and/known to mg to\be a“member or designated ag:

d the Mortgage and acknowledged the

ortgage (o be the fre

me, the undersigned
tners, LLC, Managing
of the limited liability
and voluntary act and
ation or its operating
or she is authorized to

ity company.

I affirm, under the penalties for perjury, that | have taken reasonable care to redact each Social Security
number in this document, unless required by law (Kyle Hurley).
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This Mortgage was prepared by: Kyle Hurley
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EXHIBIT A

LAKE COUNTY REAL ESTATE

PARCEL 40: (45-21-17-100-001.000-012 and 45-21-18-200-001.000-012)

The West Half of the Northwest Quarter of Section 17 and the East Half of Section 18 and the East Half of the West Half
of Section 18, all in Township 33 North, Range 7 West of the 2nd P.M., in Lake County, Indiana, being more particularly
described as follows: Beginning at a monument with a brass plug at the northeast corner of said Section 18; thence South
89 degrees 30 minutes 28 seconds West along the north line of Section 18 a distance of 3,980.02 feet to a railroad spike
at the Northwest corner of the East Half of the West Half of Section 18; thence South 00 degrees 39 minutes 55 seconds
East along the west line of the said East Half of the West Half of Section 18 a distance of 5,304.82 feet to a 5/8" rebar at
the southwest corner of the East Half of the West Half of Section 18; thence North 89 degrees 39 minutes 43 seconds

East along the South line
corner of Section 18; the
of 2,657.73 feet to a 5/8
42 minutes 51 seconds E
of 1,326.84 feet to the s¢
degrees 32 minutes 02 s

distance of 2,661.60 feet to

17; thence South 89 degr
feet to the point of begin

PARCEL 41: (45-19-31-1(
The South Half of the No

Meridian.

EXCEPTING THEREFROM
of the above described tr

north line of said Section 3

1320 feet to the point of

ALSO EXCEPTING THERE

RS,
ﬂmmmmmmrm 3

dilroa EEe n
532 m|nu
g.

004.000<082)

west Qu ~of Section 31, Township 33 North, wWest «

parcel of land commencmg ata pomt 330 feet North of the sout
- thence North along the me“@ aid Section 31, 330 feet:
320 feet; thence Sogt NDE rallel
ianina.

ezfs%"g!@mwm :
fid’of said Sect

s plug at the southeast

> of Section 18 a distance

); thence North 89 degrees
said Section 17 a distance
17; thence North 00

arter of Section 17 a
»rthwest Quarter of Section
17 a distance of 1,326.48

the Second Principal

rest corner on the west line
2nce East parallel with the
1 31, 330 feet; thence West
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Part of the Northwest Quarter of Section 31, Township 33 North, Range 9 West of the Second Principal Meridian in West
Creek Township, Lake County, Indiana, being more particularly described as follows: Commencing at a perpetuated Lake
County Surveyor’s Office Monument at the Southwest corner of the Northwest Quarter of said Section 31; thence North
00 degrees 33 minutes 29 seconds West, along the west line of the Northwest Quarter of said Section 31, a distance of
660.00 feet, to a Mag Nail with Sayers 1.D. Tag at the northwest corner of a tract conveyed to Grant and Patricia S.
Wedding in Instrument No. 281904 in the Office of the Recorder of Lake County, Indiana, being the POINT OF
BEGINNING; thence continuing North 00 degrees 33 minutes 29 seconds West, along the west line of the Northwest
Quarter of said Section 31, a distance of 30.00 feet, to a Mag Nail with Sayers 1.D. Tag; thence South 89 degrees 22
minutes 26 seconds East, parallel with the north line of said “Wedding” Tract, a distance of 1320.00 feet, to a 5/8’ S-inch
iron bar with Sayers 1.D Cap; thence South 00 degrees 33 minutes 29 seconds East, along the extension of the East line
of said “Wedding” Tract, a distance of 30.00 feet, to the Northeast corner of said “Wedding” Tract; thence North 89
degrees 22 minutes 26 seconds West, along the north line of said “Wedding” Tract, a distance of 1320.00 feet, to the
point of beginning, said in previous deeds to contain 0.909 Acres, more or less, all in West Creek Township, Lake County,

Indiana.

ALSO EXCEPTING THERE

Eart Ic(;f_l_the Nﬁ_rthvzeit %u L,mm,nathSW e Principal Meridian in West
reek Township, Lake Co o i ﬂﬂmlm S zing at a perpetuated Lake

County Surveyor’s Office e AM&mﬁ f. uarte Section 31; thence North

00 degrees 33 minutes 2 taal Pﬁﬂ li Mg&t%e irz i];r‘&ua Of Section 31, a distance of

330.00 feet, to a Mag Nail wi E:ﬁﬁp‘?’;kg‘g \%ﬁﬁuﬁe (#\lntgg § tc@%‘v\ 1.to Grant and Patricia S.

Wedding in Instrument N6 251904 in ﬁh@ﬁimkﬂlﬁw (leammﬂﬂr,!mdiana; thence South 89 degrees 22

minutes 26 seconds East, along the south line of said “Wedding” Tract, a distance of 347.43 faet, to a 5/8’ S-inch Iron bar
with Sayers 1.D Cap at the POINT OF BEGINNING; thence continuing South 89 degrees 22 minutes 26 seconds East,

along the south line of said “Wedding”.Tract, adistance of 218.29cet, to a 5/8"S=inch iron bar with Sayers 1.D. Cap;
thence South 00 degrees 37 minutes 34 seconds VVest, a distance of 28.00 feet, to a 5/8" S-inch iron bar with Sayers ID.
Cap; thence South 80 degrees 42 iminutes 22 seconds West, a distance of 74 0 a 5/8] S-inch iron bar with Sayers

1.D. Cap; thence North 75 degrees 43 minutes 05 seconds VVest, a distance of 151.00 feet, to the point of beginning, said
in previous deeds to contain 0.126 acres, more or less, all in \West Creek Township, Lake County, Indiana.

PARCEL 42: (45-19-31-326-001.000-037)

The Southwest Quarter of Section 31, Township 33 NGy
West 1356.38 feet and also axcept the South 135285

-

,‘!L.{ 15

PARCEL 43: (45-18-36-2( DQ-03%)

West of the Second Principal Meridian, except the

o;,;,_,,;,,'[ij;;‘j.ggj;‘.‘,:5" le Number: 4041-71097



The South Half of the Northeast Quarter of Section 36, Township 33 North, Range 10 West of the Second Principal
Meridian. ,

EXCEPTING THEREFROM: Part of the Southeast Quarter of the Northeast Quarter of Section 36, Township 33 North,
Range 10 West of the Second Principal Meridian, in West Creek Township, being more particularly described as follows:
Commencing at a Lake County Surveyor's Office monument at the Northeast corner of said Section 36; thence South
00033'29" East, along the East line of the Northeast Quarter of said Section 36, a distance of 1326.83 feet to a mag nail
with Sayers I1.D. tag at the Northeast corner of the Southeast Quarter of the Northeast Quarter of said Section 36, being
the Point of Beginning: Thence continuing South 00033'29" East, along the East line of the Northeast Quarter of said
Section 36, a distance of 666.63 feet to a mag nail; thence North 89030'42" West, parallel with the North line of the
Southeast Quarter of the Northeast Quarter of said Section 36, a distance of 784.25 feet to a 5/8 inch iron bar with
Sayers 1.D. cap; thence North 00033'29" West, parallel with the East line of the Northeast Quarter of said Section 36, a
distance of 666.63 feet to a 5/8 inch iron bar with Sayers 1.D. cap on the North line of the Southeast Quarter of the
Northeast Quarter of said Section 36; thence South 89030'42" East, along the North line of the Southeast Quarter of the
Northeast Quarter of said Section 36, a distance of 784.25 feet to the point of beginning, said in previous deed to contain

12.000 acres, more or le: ' k 3

PARCEL 44: (45-19-31-1( - Document is

The South Half of the No C INQVE @EEIG I]Aoldghn, 3 Range 9 West of the

Second Principal Meridiar This Document is the property of
PARCEL 45: (45-18-36-400-001.000-06le Lake County Recorder!

That part of the North 100 acres of the Sputheast Quarter of Section 36, Township 33 North, Range 10 West of the
Second Principal Meridian, lying Fastof the centerlineof West Creek, EXCEPTING THEREFROM the North 1284.6 feet of
the East 1356.38 feet and also EXCEPTING THEREFROM a parcel described as the East 1172.04 feet of the North 100
acres of the Southeast Quarter of Section 36, Township 33 North, Range 10 the Second Principal Meridian,
EXCEPTING THEREFROM the North 1284 .6 feet, in Lake County, Indiana.

PARCEL 46: (45-17-19-300-001.6C

4

The Southwest Quarter of Saction 19, Township 34 Nothi Relfige 7 West of the 2nd P.M., in Lake County, Indiana.

EXCEPTING THEREFROM NES

Part of the Southwest Qu Section 19, Towr{'shi"p 34-NGitii, Range 7 West of il Principal Meridian in

/ND - ile Number: 4041-71097



Winfield Township, Lake County, Indiana, being more particularly described as follows: Commencing at a Lake County
Surveyor's Office Monument at the northwest corner of the Southwest Quarter of said Section 19; thence North 89° 43’
58" East, along the north line of the Southwest Quarter of said Section 19, a distance of 680.21 feet, to a 5/8’ S-inch iron
bar with Sayers 1.D. Cap, at the POINT OF BEGINNING; thence continuing North 89° 43’ 58” East, along the north line of
the Southwest Quarter of said Section 19, a distance of 405.00 feet, to a 5/8’ S-inch iron bar with Sayers I.D. Cap; thence
South 00° 16’ 02" East, a distance of 387.20 feet, to a 5/8' S-inch iron bar with Sayers 1.D. Cap; thence South 89° 43’ 58"
West, parallel with the north line of the Southwest Quarter of said Section 19, a distance of 405.00 feet, to a 5/8' S-inch
iron bar with Sayers 1.D. Cap; thence North 00016’ 02” West, a distance of 387.20 feet, to the point of beginning, said in
previous deeds to contain 3.600 acres, more or less, all in Winfield Township, Lake County, Indiana.

FURTHER EXCEPTING THEREFROM:

Part of the Southwest Quarter of Section 19, Township 34 North, Range 7 West of the Second Principal Meridian in
Winfield Township, Lake County, Indiana, being more particularly described as follows: Beginning at a Lake County
Surveyor’s Office Monument at the Northwest corner of the Southwest Quarter of said Section 19; thence North 89° 43’
55" East, along the North Ilne of the Southwest Quarter of sald Section 19 a dlstance of 540.00 feet, to a 5/8" S-inch iron

bar with Sayers 1.D. Cap; tl 6" 02 ch iron bar with Sayers 1.D.
Cap; thence South 89° 4. of 185.19 feet, to ab/8 ayers 1.D . Cap; thence
South 480 44’ 34" West, 4 jﬂdéﬂmghﬁ tlaémt ; thence South 26° 33' 32"
West, a distance of 253.7 = MOmmyﬁmE n 6° 16’ 08" West, a distance
of 75.53 feet, to a 5/8' S- N ) distance of 203.86 feet, to
a 5/8’ S-inch iron bar witl m &iﬁ i? ? >ection 19; thence North
00° 12' 06" East, along tt mbgm)%g ‘? éﬁe cf eﬁ%%%a%g f 717.97 feet, to the point

of beginning, said in previousdeeds td tontdimdas ﬁﬂuntgr ez@,tzden&hnﬁeld T(, ship, Lake County, Indiana.
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PARCEL 47: (45-16-24-400-002.000-044)

The East Half of the Southeast Quarter of Section 24, Township 34 North, Range 8 West of the 2nd P.M, in Lake County,
Indiana, excepting therefrom that part of the Southeast Quarter of the Southeast Quarter of Section 24, Township 34
North, Range 8 West of the 2nd P.M., described as follows: Commencing at the southwest corner thereof, thence North a
distance of 790.81 feet to the center line of the Niles Ditch; thence Southeasterly in the center of said ditch to the south
line of said Section 24; thence West 802.66 feet to the point of beginning.

EXCEPTING THEREFROM: Part of the East Half of the Southeast Quarter of Section 24, Township 34 North, Range 8 West
of the Second Principal Meridian, in Winfield Township, Lake County, Indiana, being more particularly described as
follows: Beginning at a Lake County Surveyor's Office Monument at the Northeast corner of the Southeast Quarter of
Section 24; thence South 00 degrees 12 minutes 06 seconds West along the East line of the Southeast Quarter of said
Section 24 a distance of 1775.32 feet to a 5/8" iron bar with Sayers 1.D. cap; thence North 89 degrees 12 minutes 51
seconds West parallel with the North line of the Southeast Quarter of said Section 24 a distance of 1325.02 feet to a point
on the West line of the East Half of the Southeast Quarter of said Section 24; thence North 00 degrees 12 minutes 03
seconds East along the West line of the East Half of the Southeast Quarter of said Section 24 a distance of 1775.32 feet

to a 5/8 inch iron bar wit
Section 24; thence South
Section 24 a distance of :
PARCEL 48: (45-16-25-2(

That part of the Northeas

of said Section 25 and rur

middle line of said Niles C
the North line of said Sec
of said Section 25 to the |
Indiana.

PARCEL 49: (45-16-24-10

heast Quarter of said
outheast Quarter of said

- DRSS
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Ler!))flé ]?ongjl yi E;ﬁtl‘ﬁwsegslt‘ R]rﬁ%i itch, com.
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That part of the North Half of the Northwest Quarter and of the Southeast Quarter of the Northwest Quarter and of the
West Half of the Southwest Quarter of the Northeast Quarter that lies to the West and South of a county ditch known as

. the Niles Ditch, all in Section 24, Township 34 North, Range 8 West of the 2nd P.M., .in Lake County, Indiana, and is more
particularly described as follows: Beginning at the southeast corner of the Northwest Quarter of Section 24, Township 34
North, Range 8 West of the 2nd P.M., thence East 104.42 feet to the center line of the Niles Ditch; thence North 02
degrees 32 minutes 38 seconds West along said center line a distance of 281.17 feet to a point in the center of a bend in
Niles Ditch; thence North 36 degrees 32 minutes 30 seconds West along said center line, 952.29 feet; thence North 37
degrees 59 minutes 02 seconds West along said center line, 721.56 feet; thence North 37 degrees 21 minutes 01 seconds
West along said center line, 1298.05 feet to the point where said Niles Ditch crosses the north line of said Section 24,
thence West 950 feet to the Northwest corner of said Section 24; thence South 1327.57 feet to the southwest corner of
the Northwest Quarter of the Northwest Quarter of said Section 24; thence East 1325.34 feet to the southeast corner of
said Northwest Quarter of the Northwest Quarter of said Section 24; thence South 1326.73 feet to the southwest corner
of the Southeast Quarter of the Northwest Quarter of said Section 24; thence East 1325.16 feet to the place of beginning.

PARCEL 50: 45-17-18-300-001.000-047 and 45-17-19-100-001.000-047)
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PARCEL 51: (45-16-24-200-001 Oy e el P 0UHO B erty of

All of the North Half that fies East and aghlombies g‘ﬁmtycﬁtﬁﬂ,)fdﬁ%'ip 34 North, Range 8 West of the Second
Principal Meridian, EXCEPT the following described tract: Part of the South Half of the Northeast Quarter of Section 24,
Township 34 North, Range 8 West of the Second Principal Meridian, more particularly described as follows: Beginning at a
point which is the intersection of themorth side of 129th Avenue (40 feat wide) and'Range line 8 West; thence Westerly
along the North side of 129th Avenue, 170 feet; thence Northerly parallel to the east line of said Section 24 a distance of
129 feet; thence Easterly parallel to south line of the Northeast Quarter ¢ ection 24, a distance of 170 feet, to
the East line of said Section 24; thence Southerly 129 feet to the place of beginning, in Lake County, Indiana.

PARCEL 52: (45-16-13-300-001.00¢

/s

The West Half of the Southwest Quarter and the Souphgéﬁf:aﬁﬁiéifie,; of the Southwest Quarter of Section 13, Township 34
North, Range 8 West of the 2nd P.M., in Lake County;indiana: <
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