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RECORDATION REQUESTED BY:
HORIZON BANK, NATIONAL ASSOCIATION
MERRILLVILLE (361)
Branch Location: 8590 Broadway,
Merrillville, IN 46410
Corporate Location: 515 Franklin St.
Michigan City, IN 46360

WHEN RECORDED MAIL TO:
HORIZON BANK, NATIONAL ASSOCIATION
502 Franklin Square
Michigan City, IN 46360

SEND TAX NOTICES TO:
LAKE COUNTY TRUST COMPANY, AS
TRUSTEE UNDER I

TRUST AGREEME e .
1998 AND KNOWI ] npﬁcument 18

mwtowiant.  NOT OFFICIAL!

the Lake County Recorder!
ASSIGNMENT OF RENTS

THIS ASSIGNMENT OF RENTS dated May 3, 2015, is'macde’ and execuited between
not personally but as Trustee on behalf of LAKE COUNTY TRUST COMPANY,
AS TRUSTEE UNDER THE PRQVISIONS OF A TRUST AGREEMENT DATEDAUGUST 19, 1998 AND KNOWN
AS TRUST #5019, whose address 2200 North Main St., Crown Point, IN 46307 (referred to below as
"Grantor”) and HORIZON BANK, NATIONAL ASSOCIATION, whose address Branch Location: 8590
Broadway, Merrillville, IN 46440, Corporate Location: '615 Franklin St., Michigan ty, IN 46360 (referred to
below as “Lender").

ASSIGNMENT. For valuable consideration, Gratfor herebyassigns, grants a cor ling security interest in, and

conveys to Lender al srantor's right, titley and: interestdin and to the Re >m the following described
Property located in L. Wy, State of Indiana: -
3, Kennedy court of Part“of, Block 2, Midwest Ce 18s. Park, to the Town of
Munster, as per ecorded in Pl@&t'Book 51, page mended by Certificate of
Correction dated . : y 16, 19t Number 569136, in Lake

County, Indiana

The Property or its address is commonly known as 9300 Kennedy Court, Munster, IN 46321. The Property
tax identification number is 45-06-25-401-001.000-027.

FUTURE ADVANCES. In addition to the Note, this Assignment secures all future advances made by Lender to
Borrower whether or not the advances are made pursuant to a commitment. Specifically, without limitation,
this Assignment secures, in addition to the amounts specified in the Note, all future obligations and advances
which Lender may make to Borrower, together, with all interest thereon, whether such future obligations and
advances arise under the Note, this Assignment or otherwise; however, in no event shall such future advances
(exciuding interest) outstanding at any time exceed in the aggregate $60,000.00. This Assignment also
secures all modifications, extensions and renewéls of the Note, the Assignment, or any other amounts
expended by Lender on Borrower's or Grantor‘S}beﬁaIf as provided for in this Assignment.

THIS ASSIGNMENT IS GIVEN TO SECURE (1) 1PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE
OF ANY AND ALL OBLIGATIONS OF BORROWER AND GRANTOR UNDER THE NOTE, THIS ASSIGNMENT
AND THE RELATED DOCUMENTS. THIS /ASSIGNMENT IS GIVEN AND ACCEPTED ON THE FOLLOWING
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' ASSIGNMENT OF RENTS

(Continued) Page 3

the Indebtedness secured by this Assignment, and shall be payable on demand, with interest at the Note rate
from date of expenditure until paid.

FULL PERFORMANCE. If Grantor pays all of the Indebtedness when due and otherwise performs all the
obligations imposed upon Grantor under this Assignment, the Note, and the Related Documents, Lender shall
execute and deliver to Grantor a suitable satisfaction of this Assignment and suitable statements of termination

of any financing statement on file evidencing Lender's security interest in the Rents and the Property. Any
termination fee required by law shall be paid by Grantor, if permitted by applicable law.

LENDER'S EXPENDITURES. If any action or proceeding is commenced that would materially affect Lender's
interest in the Property or if Grantor fails to comply with any provision of this Assignment or any Related
Documents, including but not limited to Grantor's failure to discharge or pay when due any amounts Grantor is
required to discharge or pay under this Assignment or any Related Documents, Lender on Grantor's behalf may
(but shall not be obligated to) take any action that Lender deems appropriate, including but not limited to
discharging or paying all taxes, liens, security interests, encumbrances and other claims, at any time levied or
placed on the Rents or the Property and paying all costs for insuring, maintaining and preserving the Property.
All such expenditures incurred or paid by Lender for such purposes will then bear interest at the rate charged
under the Note from the date incurred or paid by Lender to the date of repayment by Grantor. All such
expenses will become a part of the Indebtedness and, at Lender's option, will (A) be payable on demand:; B)
be added to the balance of the Note and be apportioned among and be payable with any installment payments
to become due during either (1) the term of any applicable insurance policy; or (2) the remaining term of the
Note; or (C) be treated as a balloon payment which will be due and payable at the Note's maturity. The
Assignment also will se f : » all other rights and
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Insolvency. The dissolution or termination of Borrower's or Grantor's existence as a going business, the
insolvency of Borrower or Grantor, the appointment of a receiver for any part of Borrower's or Grantor's
property, any assignment for the benefit of creditors, any type of creditor workout, or the commencement
of any proceeding under any bankruptcy or insolvency laws by or against Borrower or Grantor.

Creditor or Forfeiture Proceedings. Commencement of foreclosure or forfeiture proceedings, whether by
judicial proceeding, self-help, repossession or any other method, by any creditor of Borrower or Grantor or

by any governmental agency against the Rents or any property securing the Indebtedness. This includes a
garnishment of any of Borrower's or Grantor's accounts, including deposit accounts, with Lender.
However, this Event of Default shall not apply if there is a good faith dispute by Borrower or Grantor as to
the validity or reasonableness of the claim which is the basis of the creditor or forfeiture proceeding and if
Borrower or Grantor gives Lender written notice of the creditor or forfeiture proceeding and deposits with
Lender monies or a surety bond for the creditor or forfeiture proceeding, in an amount determined by
Lender, in its sole discretion, as being an adequate reserve or bond for the dispute.

Property Damage or Loss. The Property is lost, stolen, substantially damaged, sold, or borrowed against.

Events Affecting Guarantor. Any of the preceding events occurs with respect to any Guarantor of any of
the Indebtedness or any Guarantor dies or becomes incompetent, or revokes or disputes the validity of, or
liability under, any Guaranty of the Indebtedness.

Adverse Change. A material adverse change occurs in Grantor's financial condition, or Lender believes the
prospect of payment or performance of the Indebtedness is impaired.

Cure Provisions. If any default, other than a default in payment, is curable and if Grantor has not been
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ASSIGNMENT OF RENTS
(Continued) Page 5

MISCELLANEOUS PROVISIONS. The following miscellaneous provisions are a part of this Assignment:

Amendments. This Assignment, together with any Related Documents, constitutes the entire
understanding and agreement of the parties as to the matters set forth in this Assignment. No alteration of
or amendment to this Assignment shall be effective unless given in writing and signed by the party or
parties sought to be charged or bound by the alteration or amendment.

Caption Headings. Caption headings in this Assignment are for convenience purposes only and are not to
be used to interpret or define the provisions of this Assignment.

Governing Law. This Assignment will be governed by federal law applicable to Lender and, to the extent
not preempted by federal law, the laws of the State of Indiana without regard to its conflicts of law
provisions. This Assignment has been accepted by Lender in the State of Indiana.

Choice of Venue. If there is a lawsuit, Grantor agrees upon Lender's request to submit to the jurisdiction
of the courts of LaPorte County, State of Indiana.

Joint and Several Liability. All obligations of Borrower and Grantor under this Assignment shall be joint and
several, and all references to Grantor shall mean each and every Grantor, and all references to Borrower
shall mean each and every Borrower. This means that each Grantor signing below is responsible for all

obligations in this Assignment.

Merger. There shall be no merger of the interest or estate created by this assignment with any other
interest or estate in the Property at any time held by or for the benefit of Lender in any capacity, without
the written consent

Interpretation. (1) S :‘D@eum&ﬁtnd&n then all words used in

this Assignment in 6‘% eﬁﬁé ?g here the context and
construction so req ‘ i]q& l!l. t 1tor," the obligations
of each Grantor ar . Th|s means that_if Lender brings a la ider may sue any one

or more of the Gra 'Iﬂmb %ﬂ 'Ehﬁtl@%@ﬁ@m f eed not sue Borrower
first, and that Borrov need not he:jding& in @bw R coiadheires given | \lragraphs or sections
in this Assignment| aré for convenience purposes only.” They are not to be used to interpret or define the
provisions of this Assignment.

No Waiver by Lender. Lender shall not be deemed to have waived any rights under this Assignment unless
such waiver is given in writing_and signed by Lender. No delay omission on the part of Lender in
exercising any right shall ope! as a waiver of such right or any ght. A waiver by Lender of a
provision of this Assignment shail not prejudice or constituie a waiver of Lender's right otherwise to
demand strict compliance with that provision or any other provision of this Assignme No prior waiver by
Lender, nor any course of dealing between Lender and. tor, shall constitute a waiver of any of Lender's
rights or of any of Grantor's obligations as to any future transactions. VWhenever the consent of Lender is
required under this| Assignment, the granting ofsstzh iconsent by Lender in any instance shall not constitute

continuing consent to. subsequent instances Aghere suchiegnsent is required and in-all cases such consent
may be granted or held in the sole discratign oELendar

Notices. Any noti ired to be givenZunder=this—Assignment shall be ¢ writing, and shall be
effective when act 1 when actaally received by telefacsimile herwise required by
law), when deposit tionally recognsZed/Ovetaignt courier en deposited in the

United States mail certified or regisiered mail postag 'ed to the addresses
shown near the beginning of this Assign Any party -may-change ils address for notices under this

Assignment by gwmg formal wrltten notlce to the other parties, specifying that the purpose of the notice is
to change the party's address. For notice purposes, Grantor agrees to keep Lender informed at all times of
Grantor's current address. Unless otherwise provided or required by law, if there is more than one Grantor,
any notice given by Lender to any Grantor is deemed to be notice given to all Grantors.

Powers of Attorney. The various agencies and powers of attorney conveyed on Lender under this
Assignment are granted for purposes of security and may not be revoked by Grantor until such time as the
same are renounced by Lender.

Severability. If a court of competent jurisdiction finds any provision of this Assignment to be illegal,
invalid, or unenforceable as to any circumstance, that finding shall not make the offending provision illegal,
invalid, or unenforceable as to any other circumstance. |If feasible, the offending provision shall be
considered modified so that it becomes legal, valid and enforceable. If the offending provision cannot be so
modified, it shall be considered deleted from this Assignment. Unless otherwise required by law, the
ilegality, invalidity, or unenforceability of any provision of this Assignment shall not affect the legality,
validity or enforceability of any other provision of this Assignment.

Successors and Assigns. Subject to any limitations stated in this Assignment on transfer of Grantor's
interest, this Assignment shall be binding upon and inure to the benefit of the parties, their successors and
assigns. If ownership of the Property becomes vested in a person other than Grantor, Lender, without
notice to Grantor, may deal with Grantor's successors with reference to this Assignment and the
Indebtedness by way of forbearance or extension without releasing Grantor from the obligations of this
Assignment or liability under the Indebtedness.

Time is of the Essence. Time is of the essence in the performance of this Assignment.

Waive Jury. All parties to this Assignment hereby waive the right to any jury trial in any action,
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: ASSIGNMENT OF RENTS
(Continued) Page 7

THE UNDERSIGNED ACKNOWLEDGES HAVING READ ALL THE PROVISIONS  OF THIS ASSIGNMENT. THIS
DOCUMENT IS EXECUTED ON MAY 8, 2015.

GRANTOR:

LAKE COUNTY TRUST COMPANY, AS TRUSTEE UNDER THE
PROVISIONS OF A TRUST AGREEMENT DATED AUGUST 19, 1998 AND
KNOWN AS TRUST #5019

By: SEE RIGNATURE PAGE ATTACHED

, Trustee of
LAKE COUNTY TRUST COMPANY, AS TRUSTEE UNDER THE
PROVISIONS OF A TRUST AGREEMENT DATED AUGUST 19,
1998 AND KNOWN AS TRUST #5019

Document 1s

STATEOF - NOTOFFICIAL!

This Document is the prdpeérty of
COUNTYOF ______ __ theLake County Recdrder!

| =

On this | 4 o
Notary Public, personally appeared AN TN ||
COUNTY TRUST CONMPANY, AS TRUSTEE UNDER THE PROVISIONS OF A TRUST AGREEMENT DATED
AUGUST 19, 1998 AND KNOWN-AS TRUST #5019, and known to me to he-an‘authorized trustee or agent of

the trust that executed the ASSIGNMENT OF RENTS and acknowledged the Assignment to be the free and
voluntary act and deed of the trust, by authority set forth in thetrust/documents or, by authority of statute, for

the uses and purposes therein wneniioned, and.on oath stated-that he or she is authorized to execute this
Assignment and in fact exacuted the Assignment on pfi%_@f the trust. ’

WWies
Wa DR
SRONS 0,7

, before me, the undersigned
, Trustee of LAKE

\’—('B) NECSA - -
By S ‘Rasiding at
| ot
Notary Public in and f State of E 3 Mycommission exr
Ko, s,
db%“:‘ N l}\’h{ﬁ\\

I affirm, under the penalties for perjury, that | have taken reasonable care to redact each Social Security
number in this document, unless required by law (Karen P. Casto, Commercial Loan Processor).

This ASSIGNMENT OF RENTS was prepared by: Karen P. Casto, Commercial Loan Processor




It is expressly understood and agreed by and between the parties hereto, anything herein to the
contrary notwithstanding, that each and all of the warranties, indemnities, representations, covenants,
undertakings and agreements herein made on the part of the Trustee while in form purporting to be the
warranties, indemnities, representations, covenants, undertakings and agreements of said Trustee are
nevertheless each and every one of them, made and intended not as personal warranties, indemnities,
covenants, undertakings and agreements by the Trustee or for the purpose or with the intention of
binding said Trustee personally but are made and intended for the purpose of binding only that portion
of the trust property specifically described herein, and this instrument is executed and delivered by said
Trustee not in its own right, but solely in the exercise of the powers conferred upon it as such Trustee;
and that no personal liability or personal responsibility is assumed by nor shall at any time be asserted
or enforceable against INDIANA LAND TRUST COMPANY formerly known as LAKE COUNTY TRUST
COMPANY on account of this instrument or on account of any warranty, indemnity, representation,
covenant, undertaking or agreement of the said Trustee in this instrument contained, either expressed
or implied, all such personal liability, if any, being expressly waived and released.

In making any warranty herein the Trustee is relying solely on information furnished to it by the
beneficiaries and not of its own knowledge and specifically exculpates itself from any liabilities,
responsibilities or damages as a result of including any warranty in this instrument.

The information contained in this instrument has been furnished the undersigned by the beneficiaries
under aforesaid Trust and the statements made therein are made solely in reliance thereon and no
responsibility is assumed by the undersigned, in its individual capacity for the truth or accuracy of the
facts herein stated.

IN WITNESS WHEER )i ABMBQP&FA&&\I\ K vn as LAKE COUNTY
TRUST COMPANY, Wﬂ@?l@irﬁiﬁ 3 | these presents to be

signed by its Trust Of i 2th_day of May,
9 Y Th%s I(_j)(%/cumeynt is the property of

the LakriANsAANBaRUSTECOMPANY , formerly known as
LAKE COUNTY TRUST COMPANY, ot personally but as
under theprovi: fa Trust Agreement dated
August 19, 1998,and known as Trust No. 5019.
. — ‘ -

Richard € prio, Trust Officer

P

STATE OF INDIANA )

) SS:
COUNTY OF LAKE ’
Before me, the under: y Notary Publigiigianatfor satd County and arsonally appeared
Richard Caprio Trust he Indiana LanertnesSEompany, forr 1 as Lake County Trust
Company, who ackno >xecution of tHéfdregoing instru ‘ee and voluntary act of
said corporation, and as his free and veidntary acl, acting for suCh corporation as Trustee.

Witness my hand and seal this 12th day of May, 2015.

e OLIVIA PENIX | Qg
L& Potte County ‘ G o &/\l/

iy Commission Expires
Febnury 27,2020 | Olivia Penix, Notary Public

LaPorte County, IN. resident
My Commission expires: 02-27-2020






