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MORTGAGE FHA CASE NO.
156-2492604-703
MIN: 100196399007310335 MERS Phone: 888-679-6377
THIS MOR

The mortgagor i : ﬁ\r() é\ ‘ifﬁ:é:.ﬂv ML
NOT OFFICIAL! (“Borrower").

This Security Ins ven to Mortgage Electroni¢ Registration Systems, Inc. (“MER Mortgagee. MERS
is the nominee for | U5 PRGN bS] EAA8? FREQGREE AR aGifos (1S is organized and
existing under theTaws of Dela ?4515% Flaq{ty &5(???0 8, Flint, M1 48501-2026 and a street
address of 1901 Voorhees Street, Suite anvil 1834, tel. (8 79-MERS.

GUARANTEED RATE G ("Lender")

is organized and existing under the laws of LLINO: ,
and has an address of 740 N RAVENSWOOD, CHICAGO, ILLINOIS 60613

Borrower owes |[Lender the principal sum of TWO HUNDRED ONE IOUSAND TW0O HUNDRED
EIGHTY-SIX AND 00/1¢ Dollars (U.S. $ 201,286.00 ).
This debt is evidenced by r's note datcd the same ¢ is Security Instrument ("Notc"), which provides
for monthly payments, with'thetfull debt, if not'paid earlier,’due’and payabieon JUNE 1, (2045
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This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by the Note, with interest,
and all renewals, extensions and modifications of the Note; (b) the payment of all other sums, with interest,
advanced under paragraph 7 to protect the security of this Security Instrument; and (c) the performance

of Borrower's covenants and agreements under this Security Instrument and the Note.

For this purpose,

Borrower does hereby mortgage, grant and convey to MERS (solely as nominee for Lender and Lender's
successors and assigns) and to the successors and assigns of MERS the following described property located in

Lake

County, Indiana:

SEE LEGAL DESCRIPTICN ATTACHED HERETO AND MADE A PART HERECF AS EXHIBIT "A".

A.P.N.:

which has the address of
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Lender may, at any time, collect and hold amounts for Escrow Items in an aggregate amount not to exceed the
maximum amount that may be required for Borrower's escrow account under the Real Estate Settlement Procedures
Act of 1974, 12 U.S.C. §2601 et seq. and implementing regulations, 12 C.F.R. Part 1024, as they may be amended
from time to time ("RESPA"), except that the cushion or reserve permitted by RESPA for unanticipated disbursements
or disbursements before the Borrower's payments are available in the account may not be based on amounts due for
the mortgage insurance premium.

If the amounts held by Lender for Escrow Items exceed the amounts permitted to be held by RESPA, Lender shall
account to Borrower for the excess funds as required by RESPA. If the amounts of funds held by Lender at any time
are not sufficient to pay the Escrow Items when due, Lender may notify the Borrower and require Borrower to make
up the shortage as permitted by RESPA.

The Escrow Funds are pledged as additional security for all sums secured by this Security Instrument. If
Borrower tenders to Lender the full payment of all such sums, Borrower's account shall be credited with the balance
remaining for all installment items (a), (b), and (c) and any mortgage insurance premium installment that Lender has
not become obligated to pay to the Secretary, and Lender shall promptly refund any excess funds to Borrower.
Immediately prior to a foreclosure sale of the Property or its acquisition by Lender, Borrower's account shall be
credited with any balance remaining for all installments for items (a), (b), and (c).

3. Application of Payments. All payments under paragraphs | and 2 shall be applied by Lender as follows:

FIRST, to the mortgage insurance premium to be paid by Lender to the Secretary or to the monthly charge by

the Secretary instead of the monthly mortgage insurance premium;

SECOND, to any taxes, special assessments, leasehold payments or ground rents, and fire, flood and other hazard

insurance premiums, as required,

THIRD, to interest due under the Note;

FOURTH, to amortization of the pr1n01pal of the Note; and

FIFTH, to 1
4, Fire, F H Insurance. Borrower, shall ¥ s on the Property,
whether now in ies, including fire,

for which Lend: in ine for the periods that
Lender requires N@ eﬁﬁ ﬁTA W in existence or
subsequently ere gainsg loss floods to the extent required by the Secretary A, hall be carried with

companies appre ﬂﬁlﬂm&mﬂid&ﬁ laﬁﬂilﬂﬁty #8ki by 1.cnder and shall include
loss payable claust favor o H‘% zﬁ‘m{ !‘ﬁ'
In the event|of loss, Borrower s H" ve elﬁer immediate notlcegy mal? rLender may makg proof of loss if not

made promptly by Borrower. Each insurance company concerned is hereby authorized and directed to make payment
for such loss directly to | instea WeET 2 Lender jor ["or any part of the insurance
proceeds may be applied by Lender, at its option, either (a) 0 the reduction of the indebtedness under the Note and
this Security Instrument, firstto any delinquent amounts applied in the order in paragraph 3, and then to prepayment
of principal, or to the ic tion or repair of the damaged Property. ication of the proceeds to the
principal shall not extend or postpone the due date of the monthly payments which are referred to in paragraph 2, or
change the amount of such payments. | Any excess insurance proceeds over an amount required to|pay all outstanding
indebtedness under the N¢ is Security Instrument,shall be paid to the entity legally entitled thereto.

In the event| of foreclosuresof this Securitysinstrument orjother transfer ofititle to the Property that extinguishes
the indebtedness, all right, title and interest of B ij and to insurance policies in force shall pass to the

purchaser \\\"'\‘ S e

5. Occupancy, Preservation, Mainten c,g(n(d;oteciﬁw wof the Property; Borrower's Loan Application;
Leaseholds. Bc o shall occupy, estabhﬁ}’* nd use the Pro €ty as Borrower's princir idence within sixty
days after the ex of this Security lnstrame;nt (er within 1xt‘,' days of a later sale fer of the Property)
and shall contin ¥ Property as Bork')wpr s prmélpm residence for at’] ar after the date of
occupancy, unle rmines that requ1f»"~m Wil f’qus\g&mdue hardship f¢ - unless extenuating
circumstances ¢ ayond Borrower Q"’n‘m poli> Borrower shall f any extenuating
circumstances. Q e Property or allow

the Property to deteriorate, reasonabie wear and tear excepted. Lender may inspect the Property if the Property is
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vacant or abandoned or the loan is in default. Lender may take reasonable action to protect and preserve such vacant
or abandoned Property. Borrower shall also be in default if Borrower, during the loan application process, gave
materially false or inaccurate information or statements to Lender (or failed to provide Lender with any material
information) in connection with the loan evidenced by the Note, including, but not limited to, representations
concerning Borrower's occupancy of the Property as a principal residence. If this Security Instrument is on a
leasehold, Borrower shall comply with the provisions of the lease. If Borrower acquires fee title to the Property, the
leasehold and fee title shall not be merged unless Lender agrees to the merger in writing.

6. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection
with any condemnation or other taking of any part of the Property, or for conveyance in place of condemnation, are
hereby assigned and shall be paid to Lender to the extent of the full amount of the indebtedness that remains unpaid
under the Note and this Security Instrument. Lender shall apply such proceeds to the reduction of the indebtedness
under the Note and this Security lnstrument, first to any delinquent amounts applied in the order provided in
paragraph 3, and then to prepayment of principal. Any application of the proceeds to the principal shall not extend
or postpone the due date of the monthly payments, which are referred to in paragraph 2, or change the amount of such
payments. Any excess proceeds over an amount required to pay all outstanding indebtedness under the Note and this
Security Instrument shall be paid to the entity legally entitled thereto.

7. Charges to Borrower and Protection of Lender's Rights in the Property. Borrower shall pay all
governmental or municipal charges, fines and impositions that are not included in paragraph 2. Borrower shall pay
these obligations on time directly to the entity which is owed the payment. If failure to pay would adversely affect
Lender's interest in the Property, upon Lender's request Borrower shall promptly furnish to Lender receipts
evidencing these payments.

If Borrower fails to make these payments or the payments required by paragraph 2, or fails to perform any other
covenants and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly
affect Lender's | to enforce laws or
regulations), the perty and Lender's
rights in the Pro /] in paragraph 2.

Any amoun f Borrower and be

secured by this & N@eimc@%ﬁf@i &t‘! ent at the Note rate,

and at the optior n ~,nall be immediately due and payable.

Borrower shall pi :Fhmﬂ:)@mmemtm&t m@ptertyulof
(a) agrees in writin the pay m eﬂﬁyﬁ él r accepta
s against en rcemen gr{?% egg';roceedlngs

in good faith the lien by, or de en
opinion operate to prevent the enforcement of the lien; or (c) secures from the holder of

H A'S

m)wnatever 18 necessar ]!'0 W
i CUREXA &

it unless Borrower:
ta Lender; (b) contests
ich in the Lender's
' lien an agreement

satisfactory to Lender sube ing the securit mment. [ fetermines [that any part of the
Property is subject to a lien which-may atfain priority over this Security Instrument, Lender may give Borrower a
notice identifying the lien. Borrower shall satisfy the lien or take one or more of the actions set forth above within
10 days of the giving of net
8. Fees. Lender may coliect fzes and charges authorized by the Secrctary.
9. Grounds for Acceleration of Debt.
(a) Default. L ¥, except as limited by s 1ssued by the Secretary in the case of payment
defaults, require immediate payment in full of all sums secured by ths Security Instrument if:

giny, full any monthly payment req

w)égmonthly payment, or
ower defaults by fallﬂ@ or a perlocé; f, thirty days, to perf

(i) Borrower defaults by failing t&gmy :d by this Security

Instrurnent prior to or on the due\ggh
(i) B
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c( ed in this Security lnstrgm 'nt.
(b) S: sut Credit Approva., -endershail, if ermltted by applicable } ding section 341(d)
of the ( *rmain DepOSItorijns’htutlons Act ofq982 12 U.S 1 and with the prior
approve Iy, require 1mmed;at§:,‘pagmu?1\ in ﬁtlll of all sum curity Instrument if:
G h ')perty, or \mterest inat t of the Property, is

SC )

FHA INDIANA MORTGAGE - MERS

cMagl
INMTGZ.FHA 06/12/14 DocMagic €Forms

Page 4 of 9 www.docmagic.com



(i1) The Property is not occupied by the purchaser or grantee as his or her principal residence, or the
purchaser or grantee does so occupy the Property, but his or her credit has not been approved in
accordance with the requirements of the Secretary.
(¢) No Waiver. If circumstances occur that would permit Lender to require immediate payment in full,
but Lender does not require such payments, Lender does not waive its rights with respect to subsequent events.
(d) Regulations of HUD Secretary. In many circumstances regulations issued by the Secretary will limit
Lender's rights, in the case of payment defaults, to require immediate payment in full and foreclose if not
paid. This Security Instrument does not authorize acceleration or foreclosure if not permitted by regulations
of the Secretary.
(e) Mortgage Not Insured. Borrower agrees that if this Security Instrument and the Note are not
determined to be eligible for insurance under the National Housing Act within 60 DAYS
from the date hereof, Lender may, at its option require immediate payment in full of all sums secured by this
Security Instrument. A written statement of any authorized agent of the Secretary dated subsequent to
60 DAYS from the date hereof, declining to insure this Security Instrument and
the Note, shall be deemed conclusive proof of such ineligibility. Notwithstanding the foregoing, this option
may not be exercised by Lender when the unavailability of insurance is solely due to Lender's failure to remit
a mortgage insurance premium to the Secretary.

10. Reinstatement. Borrower has a right to be reinstated if Lender has required immediate payment in full
because of Borrower's failure to pay an amount due under the Note or this Security Instrument. This right applies
even after foreclosure proceedings are instituted. To reinstate the Security Instrument, Borrower shall tender in a
lump sum all amounts required to bring Borrower's account current including, to the extent they are obligations of
Borrower under this Security Instrument, foreclosure costs and reasonable and customary attorneys' fees and expenses
properly associated with the foreclosure proceeding. Upon reinstatement by Borrower, this Security Instrument and

the obligations
However, Lend
commencement
foreclosure proc
reinstatement wi
11. Borrov
modification of
interest of Borroy
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time for paymen

g 8 [efadt TN o E T
N@T GEETCIALYL
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demand made by the origina WET 0 succes interest. . rance by Lender in exercising
any right or remedy shall not besaswaiver of or preclude thefxercisc ‘of any right oryremedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-Signers. ¢ covenants and agreements
of this Security [nstrument st ind and benefit the successors and assigns r«and Borrower, subject to the
provisions of paragraph 9(b). Borrower's covenants and agreements shall be joint and several. Any Borrower who
co-signs this Security Instrument but'does not cxecute the Note: (a) is co-signing this Security Instrument only to
morlgage, grant and conve: orrower’ s interest in the under the terms of this Security Instrument; (b)

is not personally
other Borrower
Security Instrumie
13. Notices
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be given by first
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the jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument
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or the Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument
or the Note which can be given effect without the conflicting provision. To this end the provisions of this Security
Instrument and the Note are declared to be severable.

15. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

16. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release
of any Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else to do, anything
affecting the Property that is in violation of any Environmental Law. The preceding two sentences shall not apply
to the presence, use, or storage on the Property of small quantities of Hazardous Substances that are generally
recognized to be appropriate to normal residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action
by any governmental or regulatory agency or private party involving the Property and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge. If Borrower learns, or is notified by any governmental
or regulatory authority, that any removal or other remediation of any Hazardous Substances affecting the Property
is necessary, Borrower shall promptly take all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 16, "Hazardous Substances" are those substances defined as toxic or hazardous
substances by Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic
petroleum products, toxic pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde,
and radioactive materials. As used in this paragraph 16, "Environmental Law" means federal laws and laws of the
jurisdiction where the Property is located that relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

17. Assignment of Rents. Borrower unconditionally assigns and transfers to Lender all the rents and revenues
of the Property. Borrower authorizes Lender or Lender's agents to collect the rents and revenues and hereby directs
each tenant of t Lender's notice to

Borrower of Bor 2 m { ser shall collect and
receive all rents i ﬂlﬁﬁﬁm fitdPLender This assignment of
rents constitutes d mw\(:@ i Jt ﬁrl jonal ser Ui

If Lender gi Y Fﬁ? A !re NS eld by Borrower as

trustee for benef only be applled to the sums secured by the Security [gstru (b) Lender shall be
entitled to collec leﬁuﬂr %ﬁm ofARe Property shall pay all rents

due and unpaid (o Alder or Lfﬂ% sEgﬂkel @“‘ﬁﬁ €2 demand detheltenant.

Borrower has not executed any prior assignment of the fents and has not and will not perform any act that would
prevent Lender from exercising its rights under this paragraph 17.

Lender shall not be rec yeenter ur ontrol aintain tl perty before or after giving notice
of breach to Borrower. HowevergiLender or 2 judicially appointed receiver may do so at any time there is a breach.
Any application| of rents shall'not cure or waive any default or invalidate any other right/or remedy of Lender. This
assignment of rents of the Broperty shall terminate when the debt secured by upity Instrument is paid in full.

18. Foreclosure Procedure.) If lLender requires immediate payment in full under paragraph 9, Lender may
foreclose this Security Instrument/ by judicial proceeding. Lender shall be entitled to collect all expenses
incurred in pursuing the es provided in this par 18, including, but not limited to, reasonable
attorneys' fees and costs of fitle evidence.

If the Lender's interest in this Security In\st_ﬂu}ﬂj{B

ﬁ&? held by the Secretary and the Secretary requires
immediate payment in full under paragraph 9§ )” y invoke the nonjudicial power of sale provided

in the Single Family Mortgage Foreclosue?g. ¢t of 1994“@ 't') (12 U.S.C. 3751 et Seq.) by requesting a
foreclosure com raer designated under’ih?gtm tto comnie _’;’{foreclosure and to sell operty as provided
in the Act. Not the preceding sentence "ih:lll deprive’] herecretary of 2 I rwise available to
a Lender under raph 18 or apphcﬁ/ble Javy. ',v'

19. Releas: sat ofall sums seé;ur awﬁ\ s Seeurlty Instrument elease this Security
Instrument. Ler Borrower a fee f[ #E]mﬁ’?g this Security In< if the fee is paid to
a third party for d d

20. Waiver of Valuation and Appraisement. Borrower waives all right of valuation and appraisement.
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21. Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together
with this Security Instrument, the covenants of each such rider shall be incorporated into and shall amend and

supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security
Instrument.

[Check applicable box(es)].

[] Condominium Rider [] Graduated Payment Rider [] Growing Equity Rider
Planned Unit Development Rider [] Adjustable Rate Rider [] Rehabilitation Loan Rider
[[] Non-Owner Occupancy Rider [1 Other [Specify]
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YOU ARE NOT OBLIGATED TO PAY ANY MONEY UNLESS YOU SIGN THIS CONTRACT AND
RETURN IT TO THE SELLER/LENDER.

BY SIGNING BELOW, Borrower accepts and agrees to the terms contained in pages | through 9 of this Security
Instrument and in any rider(s) executed by Borrower and recorded with it.

VM_ (Seal) (Seal)

STACEY R BRADY -Borrower -Borrower
(Seal) (Seal)

-Borrower -Borrower

(Seal) (Seal)

-Borrower -Borrower

Witness:
FHA INDIANA MORTGAGE - MERS DocMagic EForms
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[Space Below This Line For Acknowledgment]
State Of INDIANA

SS:
County of _Lake
Before me, Dawn Stanley
this _L13th  day of MAY, 2015 __STACEY R BRADY

acknowledged the execution of the annexed mortgage.

-

N—

— le

G Y ‘f’*\ e Notary Public
1* y Ca
Ayt
29/18
' ake
(S
This instrument wa ar T A ]‘-\I
1 affirm, under the Tj | n le r 1al Security number in
this document, unle uircd oy 1 —

Loan Qriginator: D
Loan Originator Oxg s SR ID 2611
FHA INDIANA MORTGAGE - ME
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Loan Number: 151218523
Date: MAY 13, 2015

Property Address: 1752 SATURDAY EVENING AVE
DYER, INDIANA 46311

EXHIBIT "A"

LEGAL DESCRIPTION
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Title No.: RT1504060
Agent Order/File No.: RT1504060

LEGAL DESCRIPTION
EXHIBIT "A"

THE LAND REFERRED TO HEREIN BELOW IS SITUATED IN THE COUNTY OF LAKE, STATE OF INDIANA, 1
AND |S DESCRIBED AS FOLLOWS: .

Lot 56 in Rockwell Subdivision, Phase 2, an Addition to the Town of Dyer, as per plat thereof, recorded in Plat
Book 97 page 11, in the Office of the Recorder of Lake County, Indiana.

EECETEIT L

o TRGTE e

ALTA Commitment - 2006




FHA Case No.: 156-2492604-703
Loan Number: 151218523

FHA PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 13th day of

MAY,

2015 , and is incorporated into and shall be deemed to amend and

supplement the Mortgage, Deed of Trust or Security Deed ("Security Instrument") of the same date given
by the undersigned ("Borrower") to secure Borrower's Note ("Note") to GUARANTEED RATE,

INC.,

A DELAWARE CORPORATION

("Lender") of the same date and covering the Property described in the Security Instrument and located at:

1752 SATURDAY EVENING AVE, DYER, INDIANA 46311

[Property Address]

The Property is part of a planned unit development ("PUD") known as:

Rockwell

[Name of Planned Unit Development]

PUD COVENANTS. In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender further covenant and agree as follows:

A.

So long as the Ownelr]ﬁsociation :or equivalegtyentity hoelding title to common areas and
facilities), actingas t P e ntirlaSs, with.a generally accepted insurance

carrier, a "master" £ bl t"_policyJ i opertylogated in the PUD, including all
improvemefits o or &ﬁﬁf Ia &r d premises, and such policy is
satisfaciory to Lender and provides insurance coverage in the ameun(is;. for the periods, and

soaind (hADGEARIHNAMRRFEHRRIN it diAg 6P ano pieE Ravarddki 1 3cd within the term
"ex.tended coverfﬁé' t(gli%bqw 3@#@?&6“ the Secretary-then: (i) Lender
waives the provision in Paragraph 2 o ecurify Insirument for the monthly payment to
Lender of one-twelfth of the yearly premium installments for hazard insurance on the Property,
and (ii) Borrower's\obligation under Paragraph 4 ofthe Security Instrument to maintain hazard
insurance coyerageson the Property is deemed satisfied to the extentithat the required coverage
is provided by:the Owners' Association policy. Borrower shall give Lender prompt notice of any
lapse in required hazard insurance coverage and of any loss occurring froma hazard. In the event
of a distributiontof hazard insurance proceeds in lieu of restoration or repair following a loss to
the Property or to common areas and facilities of the PUD, any proceeds payable to Borrower are

hercby assigned and.shall be paid to Lender for application to the sums secured by this Security
Instrument, with any excess paid to the entity iegally entitled thercto.
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C. If Borrower does not pay PUD dues and assessments when due, then Lender may pay them. Any
amounts disbursed by Lender under this paragraph C shall become additional debt of Borrower
secured by the Security Instrument. Unless Borrower and Lender agree to other terms of
payment, these amounts shall bear interest from the date of disbursement at the Note rate and shall
be payable, with interest, upon notice from Lender to Borrower requesting payment.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this
PUD Rider.

y (Seal) (Seal)
STACEY R BRADY -Borrower -Borrower
(Seal) (Seal)

-Borrower -Borrower

(Seal)
-Borrower

FHA - MULTISTATE PUD RIDER Do EForms
USFHAPRDR 10/29/08 Page 2 of 2 e o



