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has an address of 1050 Woodward Ave, Detroit, MI

One Hundred Sixteen Thousand Eight Hundred Thirty Four and 00/100

48226-1906

. Borrower owes Lender the principal sum of

Dollars (U.S. $ 116,834 .00

). This debt is

evidenced by Borrower's note dated the same date as this Security Instrument ("Note"), which provides for monthly

payments, with the full debt, if not paid earlier, due and payable on

June 1, 2030

. This Security

Instrument secures to Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all rencwals,
cxtensions and modifications of the Note; (b) the payment of all other sums, with interest, advanced under paragraph
7 to protect the security of this Security Instrument; and (¢) the performance of Borrower's covenants and agreements
under this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey to
MERS (solely as nominee for Lender and Lender's successors and assigns) and to the successors and assigns to

MERS, the following described property located in

County, Indiana:

Lake

SEE EXHIBIT "A" ATTACHED HERETO AND MADE A PART HEREOF.
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Borrower and Lender covenant and agree as follows:

UNIFORM COVENANTS

1.

Payment of Principal,Interest and Late Charge. Borrower shall pay when due the principal of, and interest
on, the debt cvidenced by the Note and late charges due under the Note.

Monthly Payment of Taxes, Insuranceand Other Charges. Borrower shall include in cach monthly
payment, together with the principal and intcrest as sct forth in the Note and any late charges, a sum for (a)
taxes and spccial assessments levied or to be levied against the Property, (b) leasehold payments or ground rents
on the Property, and (¢) premiums for insurance required under paragraph 4. In any year in which the Lender
must pay a mortgage insurance premium to the Secretary of Housing and Urban Development (" Secretary™), or
in any year in which such premium would have been required if Lender still held the Security Instrument, each
monthly payment shall also include either: (i) a sum for the annual mortgage insurance premium to be paid by
Lender to the Secretary. or (ii) a monthly charge instead of a mortgage insurance premium if this Security
Instrument is held by the Sceretary, in a reasonable amount to be determined by the Secretary. Except for the
monthly charge by the Scerctary, these items are called "Escrow Items" and the sums paid to Lender arc called
"Escrow Funds."”

Lender may, at any time, collect and hold amounts for Escrow Items in an aggregate amount not to exceed the
maximum amount that may be required for Borrower's escrow account under the Real Estate Settlement
Procedures Act of 1974, 12 U.S.C. Section 2601 et seq. and implementing regulations, 12 C.F.R. Part 1024, as
they may be amended from time to time ("RESPA") except that the cushlon or reserve permntted by RESPA for
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4. Fire, Floodand Other Hazard Insurance. Borrower shall insure all improvements on the Property, whether
now in existence or subsequently erected, against any hazards, casualties, and contingencies, including fire, for
which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods that
Lender requires. Borrower shall also insure all improvements on the Property, whether now in existence or
subsequently erected, against loss by floods to the extent required by the Secretary. All insurance shall be
carried with companies approved by Lender. The insurance policies and any renewals shall be held by Lender
and shall include loss payablc clauscs in favor of, and in a form acceptablc to, Lender.

In the event of loss, Borrower shall give Lender immediate notice by mail. Lender may make proof of loss if not
made promptly by Borrower. Each insurance company concerned is hereby authorized and direeted to make
payment for such loss dircetly to Lender, instead of to Borrower and to Lender jointly. All or any part of the
insurance procceds may be applicd by Lender, at its option, either (a) to the reduction of the indebtedness under
the Note and this Seeurity Instrument, first to any delinquent amounts applied in the order in paragraph 3, and
then to prepayment of principal, or (b) to the restoration or repair of the damaged Property. Any application of
the procecds to the principal shall not extend or postpone the due date of the monthly payments which are
referred to in paragraph 2, or change the amount of such payments. Any ¢xccss insurance procceds over an
amount required to pay all outstanding indebtedness under the Note and this Security Instrument shall be paid to
the entity legally entitled thereto.

In the event of foreclosure of this Security Instrument or other transfer of title to the Property that extinguishes
the indebtedness, all right, title and interest of Borrower in and to insurance policies in force shall pass to the

purchaser.
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change the amount of such payments. Any excess proceeds over an amount required to pay all outstanding
indebtedness under the Note and this Security Instrument shall be paid to the entity legally entitled thereto.

Chargesto Borrower and Protectionof Lender's Rightsin the Property. Borrower shall pay all
governmental or municipal charges, fines and impositions that are not included in paragraph 2. Borrower shall
pay thesc obligations on time directly to the entity which is owed the payment. If failure to pay would adverscly
affect Lender's intercst in the Property, upon Lender's request Borrower shall promptly furnish to Lender
receipts cvidencing these payments,

1 Borrower fails to make these payments or the payments required by paragraph 2, or fails to perform any other
covenants and agreements contained in this Security Instrument, or there is a legal proceeding that may
significantly affect Lender's rights in the Property (such as a proceeding in bankruptcy, for condemnation or to
enforce laws or regulations), then Lender may do and pay whatever is necessary to protect the value of the
Property and Lender's rights in the Property, including payment of taxes, hazard insurance and other items
mentioncd in paragraph 2.

Any amounts disburscd by Lender under this paragraph shall become an additional debt of Borrower and be
secured by this Security Instrument. These amounts shall bear interest from the date of disbursement, at the
Note rate. and at the option of Lender, shall be immediately due and payable.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower:
(a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b)
contests in good faith the lien by, or defends against enforcemcnt ofthe lien in, legal proceedings which in the
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(C) No Waiver. If circumstances occur that would permit Lender to require immediate payment in full, but
Leunder does not require such payments, Lender does not waive its rights with respect to subsequent events.

(D)

Regulationsof HUD Secretary. In many circumstances regulations issued by the Secretary will limit

Lender’s rights, in the case of payment defaults, to require immediate payment in full and foreclose if not
paid. This Security Instrument does not authorize acceleration or foreclosure if not permitted by
regulations of the Secretary.

(E)

Mortgage Not Insured. Borrower agrees that if this Security Instrument and the Note are not determined

to be eligible for insurance under the National Housing Act within 60 days trom the date hereof, Lender
may, at its option, require immediate payment in full of all sums secured by this Security Instrument. A
written statement of any authorized agent of the Secretary dated subsequent to 60 days from the date
hereof, declining to insure this Security Instrument and the Note, shall be deemed conclusive proof of such
ineligibility. Notwithstanding the forcgoing. this option may not be exercised by Lender when the
unavailability of insurance is solely due to Lender's failure to remit a mortgage insurance premium to the

Scceretary.

10.

Reinstatement. Borrower has a right to be reinstated if Lender has required immediate payment in full because

of Borrower's failure to pay an amount due under the Note or this Security Instrument. This right applies even
after foreclosure proceedings are instituted. To reinstate the Security Instrument, Borrower shall tender in a
lump sum all amounts required to bring Borrower's account current including, to the extent they are obligations
of Borrower under this Security Instrument, foreclosure costs and reasonable and customary attorneys' fees and
cxpenses properly associated with the foreclosure proceeding. Upon reinstatement by Borrower, this Security
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13.

14.

Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed
to the Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender
shall be given by first class mail to Lender's address stated herein or any address Lender designates by notice to
Borrower. Any notice provided for in this Security Instrument shall be deemed to have been given to Borrower
or Lender when given as provided in this paragraph.

GoverninglLaw; Severability. This Sceurity Instrument shall be governed by Federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Sccurity Instrument
or the Note conflicts with applicable law, such conflict shall not affect other provisions of this Security
Instrument or the Note which can be given cffect without the conflicting provision. To this cnd the provisions of

this Sccurity Instrument and the Note are declared to be severable.

15.
16.

Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument,

Hazardous Substances.Borrower shall not cause or permit the presence, use, disposal, storage, or release of

any Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else to do, anything
affecting the Property that is in violation of any Environmental Law. The preceding two sentences shall not
apply to the presence, use. or storage on the Property of small quantitics of Hazardous Substances that are
gencrally recognized to be appropriate to normal residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action
by any governmental or regulatory agency or private party involving the Property and any Hazardous Substance
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17. Assignmentof Rents. Borrower unconditionally assigns and transfers to Tender all the rents and revenues of
the Property. Borrower authorizes Lender or Lender's agents to collect the reats and revenues and hereby directs
each tenant of the Property to pay the rents to Lender or/Lender's agents. However, prior to Lender's notice to
Borrower of Borrower's breach oflany covenant or agrcement in the Security Instrument, Borrower shall collect
and receive all rents and ues of the Property as trust thie benefit of Lender and Borrower. This
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Borrower has not executed any prior assignment of the rents and has not and will not perform any act that would
prevent Lender from exercising its rights under this paragraph 17.

Lender shall not be required to enter upon, takc control of or maintain the Property before or after giving notice
of breach to Borrower. However, Lender or a judicially appointed receiver may do so at any time there is a
brcach. Any application of rents shall not cure or waive any default or invalidate any other right or remedy of
Lender. This assignment of rents of the Property shall terminate when the debt secured by the Sccurity
Instrument is paid in full.

18. ForeclosureProcedure.lf Lender requires immediate payment in full under paragraph 9, Lender may
foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses
incurred in pursuing the remedies provided in this paragraph 18, including, but not limited to, reasonable
attorneys' fees and costs of title evidence.

If the Lender's interest in this Security Instrument is held by the Secretary and the Secretary requires
immediate payment in full under Paragraph 9, the Secretary may invoke the nonjudicial power of sale
provided in the Single Family Mortgage Foreclosure Act of 1994 ("Act") (12 U.S.C. 3751 et seq.) by
requesting a foreclosure commissioner designated under the Act to commence foreclosure and to sell the
Property as provided in the Act. Nothing in the preceding sentence shall deprive the Secretary of any
rights otherwise available to a Lender under this Paragraph 18 or applicable law.

19. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrower.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms contained in this Security Instrument and in any

rider(s) executed by Borrower and recorded with it

Borrower
2™
0'; ’
e e ‘}f )
' / / A é’/
N Y - 05/14/2015
Andrew Ossewaarde Date

(Seal)

PRV I Vddl;m,%\/ 05/14/2015
Heather Ossewaarde Date
(Seal)

D Refer to the
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Acknowledgment

State of [ndiana

County of | ake

This instrument was acknowledged before me on May 14, 2015 by
Andrew Ossewaarde and Heather Ossewaarde, husband and wife

L />
NNV AR NG

Notary Public Therebs 4. /Lepp: b

(8}

Notary County: Lake 4
My commission expires: 12 /47204 HERESA A, LEPPER

This instrument was prepared’by: | Lake Coun
» NS8O (7 ]
: -y %
Mail Tax Statements To;

I affirm, undcr the rdact eac Security number in
this document, unless
3 om

Loan origination orga ' .
NMLSID 3030
Loan originator | [

NMLSID  105h47
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Order No. : 92014235
Revision No. #, 4/:
Loan No.: 23339:45045

EXHIBIT "A"

Part of the Northwest 1/4 of the Northwest 1/4 of Section 19, Township 35 North, Range 7
West of the 2nd Principal Meridian, in the City of Hobart, Lake County, Indiana, described as
follows: Beginning at a point on the West line of said Section 19, a distance of 373.0 feet
South of the Northwest corner thereof; thence continuing South along said West line, 286.0
feet; thence East parallel with the North line of said Section, 218.0 feet; thence North parallel
with the West line of said Section, 15.0 feet; thence East parallel with the North line of said
Section, 82.0 feet; thence North parallel with the West line of said Section, 271.0 feet; thence
West parallel with the North line of said Section, 300.00 feet to the point of beginning.
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