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DEFINITIONS
Words used in 1 d in Sections 3, 11,
13, 18, 20 and 2 the usage of words us 7/ided in Section 16.
13 ilmen
(A) "Security , together
with all Riders f N fﬂ I:'
(B) "Borrowe in E Hayes, AN UNMARRIED MAN and Am T
Christenson, Tlumﬂammmnms the property of
the Lake County Recorder!
Borrower is the mortgagor under this Security Instrument.
(C) "MERS"is Mortgage & -onic R 'stems, Inc. MERS isa corporatior! that is acting solely
as a nominee for Lender and Lender's successors and assigns:. MERS is the mortgagee under this Security
Instrument. MERS is organized and existing under the laws of Delaware, and MERS has a mailing address of P.O.
Box 2026, Flint, MI 48501 5 and a street address of 1901 E. Voorhees S ¢C, Danville, IL 61834. The
MERS telephone number is (888) 679-MERS
(D) "Lender" PROSPECT MORTGAGE, LLE, A Limited Liability Company
Lenderisa DELAWAREJGIMITED LIABILITY, COMPANY organized
and existing under the laws of DELAWARE
Lender's address 15301 VENTURA B] D300, SHERMAN OAKS,
CALIFORNI 403
INDIANA--Single f >ddie Mac U G - MERS EForms
Form 3015 07/01 P o
FIDELITY = HIGHLAND —
FIDELITY NATIONAL Pl OELT 1

TITLE COMPANY
Mo -0x) v




(E) "Note'" means the promissory note signed by Borrower and dated MAY 15, 2015

The Note states that Borrower owes Lender ONE HUNDRED ONE THOUSAND SIX HUNDRED
FIFTY AND 00/100 Dollars (U.S. $§ 101,650.00 ) plus interest.
Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt in full not later than
JUNE 1, 2045

(F) "Property" means the property that is described below under the heading "Transfer of Rights in the Property."
(G) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under
the Note, and all sums due under this Security Instrument, plus interest.

(H) "Riders' means all Riders to this Security Instrument that are executed by Borrower. The following Riders are
to be executed by Borrower [check box as applicable]:

[] Adjustable Rate Rider (] Planned Unit Development Rider
(] Balloon Rider [] Biweekly Payment Rider

(] 1-4 Family Rider [J Second Home Rider

[] Condominium Rider [[] Other(s) [specify]

(I) "Applicable Law" means all controlling applicable federal, state and local statutes, regulations, ordinances and
administrative rules and orders (that have the effect of law) as well as all applicable final, non-appealable judicial

opinions.

) "Commun s 1S s and other charges
that are impose Zi EU@lﬂ’lﬂ!ﬂ‘taiS' 1N .ociation or similar
organization.

(K) "Electroni M!T Q@ET}IQI n tr' ot ed by check, draft,
or similar paper stfelephoni nent, computer, or
magnetic tape sc O m Ziﬁ[uﬁ(p){pﬁyl ccount. Such term
includes, but is not’l to pomt- -sale trags?grs automated*tellerfmachin€ transactions;. transfers initiated by
telephone, wire fransfers, and ih nﬁyfeRecor er!

(L) "Escrow Items" means those items that are described in Section 3.
(M) "Miscellancous Proceeds' means any compensation, settlement, award of damages, or proceeds paid by any

third party (other than insurance proceeds paid unde r the coverages described.in Section 5) for: (i) damage to, or
destruction of, the Property; (ii) condemnation or other takinig of all or any part of the Prioperty; (iii) conveyance in
lieu of condemnation; or (iv) misrepresentations of, or omissions as to, the value and/or condition of the Property.
(N) "Mortgage Insurance' i insurance protecting [cnder against the nonpaymaeit of, or default on, the Loan.

(O) "Periodic Payment" means the regularly scheduled amount due for (i) principal and interest under the Note,
plus (ii) any amounts under Section 3 of this Security Instrument

(P) "RESPA" means the [ “state Settlement Procedure (12 U.S.C. §2601 et seq.) and its implementing
regulation, Regulation X (12 C.F.R. Part 1024), as the might be amended from time to time, or any additional or
successor legislation or regulation that governs.the \38100 jsab ject matter. As used in this Se¢curity Instrument,

"RESPA" refers (o all requirements and restricianyt fapdsed in regard to a "federally related mortgage loan"
even if the Loan does qualify as a "federalls ted mortgacge-loan" under RESPA
(Q) "Successor erest of Borrower' nigaiis a arty has taken title to th 0 whether or not that

party has assum rer's obligations und Jote I/ ortiiis Security Instrupd
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TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and modifications

of the Note; and (ii) the performance of Borrower's covenants and agreements under this Security Instrument and the Note.

For this purpose, Borrower does hereby mortgage, grant and convey to MERS (solely as nominee for Lender and Lender's

successors and assigns) and to the successors and assigns of MERS the following described property located in the
COUNTY of LAKE

[Type of Recording Jurisdiction] [Name of Recording Jurisdiction]
LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF

A.P.N.:

which currently has the address of

TOGETHE
appurtenances, ¢
covered by this ¢
Borrower unders
Instrument, but,

and assigns) has it

and sell the Prop
this Security Ins;

BORROW
to mortgage, gr:
record. Borrows
to any encumbrz

THIS SECI
limited variation

UNIFORR

1. Paymg
pay when due th
charges due und
under the Note
instrument recei
Lender may reqt
one or more of tt

45-02-01-486-008.000-023

1704 BROWN AVE
[Street]

WHTITING . Indiana 46394

-~ Documentis
t inprovements now or herearter erectea {
LNOEOEERCIALL .
2 ::;g&) compl?&ﬁ%%ﬁ%ﬁt@%gl@ g@ﬁrémiﬁ)r?éem il

ight: to exthise Juakzﬂ dflewsein ?ESRMﬂlfd(b[t!not limited
en

v; and to take any action required of Lender including, but not limited to, r

("Property Address"):

nd all easements,
itions shall also be
t as the "Property."
wer in this Security
.ender' s successors
the right to foreclose
asing and canceling

nent.

COVENANTS that|Borrower is lawfully seised of theestate her rconveyed and has the right
and convey thie Property and that the Property is\unencumbered, cxcept for encumbrances of
varrants and will defend generally the title to the Property against all glaims and demands, subject
>s of record.

ITY INSTRUMENT combincs uniform covenants for national use and non-uniform covenants with
y jurisdiction to constitute a uniform sccority instgument covering real property.

COVENANTS. Borrower and Lender covenant and agree as follows:

zes. Borrower shall
ment charges and late
1 3. Payments due
iy check or other
| to Lender unpaid,
trument be made in
check, bank check,

cipal of, and interest on,
he Note. Borrower shall als
is Security Instrument:
nder as payment und

treasurer's check [ % Jeposits are insured
by a federal age X 2
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Payments are deemed received by Lender when received at the location designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 15. Lender may return
any payment or partial payment if the payment or partial payments are insufficient to bring the Loan current. Lender
may accept any payment or partial payment insufficient to bring the Loan current, without waiver of any rights
hereunder or prejudice to its rights to refuse such payment or partial payments in the future, but Lender is not
obligated to apply such payments at the time such payments are accepted. If each Periodic Payment is applied as of
its scheduled due date, then Lender need not pay interest on unapplied funds. Lender may hold such unapplied funds
until Borrower makes payment to bring the Loan current. If Borrower does not do so within a reasonable period of
time, Lender shall either apply such funds or return them to Borrower. If not applied earlier, such funds will be
applied to the outstanding principal balance under the Note immediately prior to foreclosure. No offset or claim
which Borrower might have now or in the future against Lender shall relieve Borrower from making payments due
under the Note and this Security Instrument or performing the covenants and agreements secured by this Security
Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all payments
accepted and applied by Lender shall be applied in the following order of priority: (a) interest due under the Note;
(b) principal due under the Note; (¢) amounts due under Section 3. Such payments shall be applied to each Periodic
Payment in the order in which it became due. Any remaining amounts shall be applied first to late charges, second
to any other amounts due under this Security Instrument, and then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a sufficient
amount to pay any late charge due, the payment may be applied to the delinquent payment and the late charge. If
more than one Periodic Payment is outstanding, Lender may apply any payment received from Borrower to the
repayment of the Periodic Payments if, and to the extent that, each payment can be paid in full. To the extent that
any excess exists after the navment is applied to the full pavment of one or more Periodic Pavments, such excess may
be applied to any G pref N nt charges and then

o . ! ‘e
as described in t l ’ t
Any applic e .nsuranceopgceegs or ﬁ!c%l an&% Procecd lue under the Note

shall not extend
3. Funds I ¢ JN TelmFE mIAI,‘Pen > s are due under the
Note, until the ! mg s*'g %[ﬁ% é gls OIE)‘f > for: (a) taxes and

assessments and oth ,ms w 1ch ca ain priority over nt as a lien or encumbrance on the
Property; (b) leaschold paymeijher M@Gmﬂfwﬁ&nﬁmd@rﬁremlums for any and all insurance
required by Lender under Section 5; and (d) Mortgage Insurance premiums, if any, or any sums payable by Borrower
to Lender in licu of the payment of Mortgage Insurance premiums in accordance with the provisions of Section 10.

These items are ¢alled "Escrow [tems." At origination or at any time during the term he Loan, Lender may require
that Community| Association Dues, Fees, and Assessments, if any, be eserowed by Borrower, and such dues, fees and
assessments shall be an Escrow Item. Borrower shall promptly furnish to Lender all notices of amounts to be paid
under this Secti: Borrower W pay Lender the Funds for Escrow Items unles§ Lender waives Borrower's
obligation to pay the Funds for any or all Escrow Items. Lcnder may waive Borrower's obligation to pay to Lender

Funds for any or all Escrow Ttems at any time. Any such waiver may only be in writing. In the cvent of such waiver,

Borrower shall pay directly, 1 and where payable, the ar s due for any Escrow Items for which payment of
Funds has been waived by Lender and, if Lender requlres shal[ furnish to Lender receipts evidencing such payment
within such time period as Lender may require. ng-‘%ﬁr atlon to make such payments and to provide receipts
shall for all purposes be deemed to be a covenany ;‘3;3” grec qn -ontained in this Security Instriiment, as the phrase
"covenant and agrecrent™ is used in Section @\z ? Borrower 13 ,lgated to pay Escrow Itgrns directly, pursuant to
a waiver, and Bo ~{ails to pay the amour:?«ue for-an Escroiy I'E.m Lender may cxcrei ights under Section
9 and pay such ¢ d Borrower shall thzsn be obligated u,nde* Section 9 to repay - any such amount.
Lender may revc r.as tolany or all E’screw Jters ai am{nlme by a notice,g ‘dance with Section
15 and, upon su Borrower shall péﬂf,&éfﬁ‘ ﬁ-,ﬁa’di‘Funds and in sy it are then required
under this Sectic Lt

Lender ma: al A to apply the Funds

at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can require under RESPA.
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Lender shall estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures
of future Escrow Items or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or
entity (including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan
Bank. Lender shall apply the Funds to pay the Escrow Items no later than the time specified under RESPA. Lender
shall not charge Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying
the Escrow Items, unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make
such a charge. Unless an agreement is made in writing or Applicable Law requires interest to be paid on the Funds,
Lender shall not be required to pay Borrower any interest or earnings on the Funds. Borrower and Lender can agree
in writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an
annual accounting of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for
the excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as defined under RESPA,
Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make
up the shortage in accordance with RESPA, but in no more than 12 monthly payments. If there is a deficiency of
Funds held in escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower
shall pay to Lender the amount necessary to make up the deficiency in accordance with RESPA, but in no more than
12 monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable to

the Property which can attain priority over this Security Instrument, leasehold payments or ground rents on the
Property’ if any, and Community Association Dues. Fees and Assessments. if any. To the extent that these items

are Escrow Item T I 0 tig
Borrower s pgt“m i rt oihis S t unless Borrower:
(a) agrees in writ i of gation secure by the lien 1n a,mann o Lender, but only

so long as Borr e@FEIO Ie [elling-ood or defends against
enforcement of tl ) al 6 pirevent rcement of the lien
while those proc g Tlpﬁns rBBJé h,g iptﬁe ) ‘¢s from the holder
of the lien an agréement satisfactor to ender SRordmati-,nﬁmm Km fo t ecurity Instrument. If Lender
determines that any part of the thﬂiu nty r1ty over ti Security Instrument,

Lender may give Borrower a notice identifying the lien. Within 10 days of the date on which that notice is given,
Borrower shall satisfy the lien or take one or more of the actions set forth above inthis Section 4.

Lender may require Borrower 10 pay.a.one-tim ¢ charge fora real estate tax verification and/or reporting service
used by Lender in connection with this Loan.

5. Property Insur: Borrower shall keep the improvements now ‘existing or hereafter erected on the
Property insured against loss by hazards included within the term "extended coverage," and any other hazards
including, but not limited to, earthquakes and floods, for which Lender requires insurance. This insurance shall be
maintained in the amounts (including deductible levels), and for periods that Lender requires. What Lender
requires pursuant to the preceding sentences can change during the term of the 1.oan. The insurance carrier providing

the insurance shall be chosen by Borrower subject to Lender's rlght to disapprove Borrower's choice, which right shall
not be exercised unreasonably. Lender may requr@lﬁqrmw {9, pay, in connection with this 1.oan, either: (a) a one-
time charge for flood zone determination, certifigal services; or (b) a one-ti arge for flood zone

determination and certification services and sul 5@ juent charges tlme remappings or simil 1anges occur which
reasonably migh such determination ofiééstification= | Boi rdJ/er shall also be respt for the payment of
any fees impose ‘sderal Emergency Management Age'icy‘:m connection withAl of any flood zone
determination re an objection by r()wer e ‘c

If Borrowe in any.of the covo S 5‘if\mlf“t?d above, 1 Irance coverage, at

{ M _\ <

Lender's option nense. Lender is mrb‘r‘ no obligation to p lar type or amount
of coverage. TI 2¢ ) rower, Borrower's

equity in the Property, or - the contents of the Property, agamst any rrsk hazard or lrablllty and might provide greater
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or lesser coverage than was previously in effect. Borrower acknowledges that the cost of the insurance coverage so
obtained might significantly exceed the cost of insurance that Borrower could have obtained. Any amounts disbursed
by Lender under this Section 5 shall become additional debt of Borrower secured by this Security Instrument. These
amounts shall bear interest at the Note rate from the date of disbursement and shall be payable, with such interest,
upon notice from Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's right to
disapprove such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as an
additional loss payee. Lender shall have the right to hold the policies and renewal certificates. If Lender requires,
Borrower shall promptly give to Lender all receipts of paid premiums and renewal notices. If Borrower obtains any
form of insurance coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such
policy shall include a standard mortgage clause and shall name Lender as mortgagee and/or as an additional loss
payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make
proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any
insurance proceeds, whether or not the underlying insurance was required by Lender, shall be applied to restoration
or repair of the Property, if the restoration or repair is economically feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such insurance proceeds until Lender
has had an opportunity to inspect such Property to ensure the work has been completed to Lender's satisfaction,
provided that such inspection shall be undertaken promptly. Lender may disburse proceeds for the repairs and
restoration in a single payment or in a series of progress payments as the work is completed. Unless an agreement
is made in writing or Applicable Law requires interest to be paid on such insurance proceeds, Lender shall not be
required to pay Borrower any interest or earnings on such proceeds. Fees for public adjusters, or other third parties,

retained by Borrower shall not be paid eut-of the-insurance preceeds-and shall be the sole obligation of Borrower.
If the restoration yomically feasible or I ender's sec Lrity wo insurance proceeds
shall be applied f o by Migheparg i gyt o excess, if any, paid
to Borrower. Si proceeds shall be applied in the order provided {

If Borrowe M(ﬁ eg‘i ttif any 1surance claim and
related matters. d ottes; Len isurance carrier has
offered to settle a pegol eigl mét f? e S /ill begin when the

ice is gi €ithex event or if Lena ﬁt Eﬁ ep Sectio 22 or btheriv

notice is given. In r acquires the Propert un 2, Borrower hereby
assigns to Lendef (a) Borrowett ﬂii@ QMW AR RGN not to excecd the amounts unpaid
under the Note or this Security Instrument, and (b) any other of Borrower's rights (other than the|right to any refund
of unearned premiums paid by Borrower) under all insurance policies covering the Property, insofar as such rights
are applicable to the coverage of the Property. lLender may use the insurance proceeds either to repair or restore the
Property or to pay amounts unpaid under the Note or this Security, Instrument, whether or not then due.

6. Occupangy. Borrower shall occupy, jestablish, and use the Property as Borrower's principal residence
within 60 days after the executicn of this Security Instrument and shall continue te.eccupy the Property as Borrower's
principal residence for at least one year after the date of occupancy, unless Lender otherwise agrees in writing, which
consent shall not be unreasonably withheld, or unless extenuating circumstances exist which arc beyond Borrower's
control.

7. Preservation, Maintenance and Protection \Lﬂf}he Property; Inspections. Borrower shall not destroy,

damage or impair the Property, allow the Proper\ty{%ﬁ deis i or commit waste on the Property. Whether or not
Borrower is residig in the Property, Borrow Sanall main(ain the Property in order to prevent the Property from
deteriorating or sasing in value due to its i_ ition. “Unlseviinis determined pursvant (o ion 5 that repair or
restoration is no wically feasible, Borzi ',er shall| prompily —iepa1r the Property if ed to avoid further
deterioration or « [f irance or con(fqmlat.(‘m p“uwcds ar‘. paid in connection ige to, or the taking
of, the Property hall be responmb]@ for {eganm;g om*‘estormg the Prop .ender has released
proceeds for suc nder may dlsburée/"ﬁw ‘ &\.\@o}“\the repairs r ngle payment or in
a series of progr work's completed M the insurance 0 Is are not sufficient
to repair or restc e Property, Borrower is not relieved of Borrower's obligatic completion of such repair
or restoration.
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Lender or its agent may make reasonable entries upon and inspections of the Property. Ifit has reasonable cause,
Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower notice at the time
of or prior to such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application process,
Borrower or any persons or entities acting at the direction of Borrower or with Borrower' s knowledge or consent gave
materially false, misleading, or inaccurate information or statements to Lender (or failed to provide Lender with
material information) in connection with the Loan. Material representations include, but are not limited to,
representations concerning Borrower's occupancy of the Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument. If (a)
Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b) there is a legal
proceeding that might significantly affect Lender's interest in the Property and/or rights under this Security Instrument
(such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien which may
attain priority over this Security Instrument or to enforce laws or regulations), or (c) Borrower has abandoned the
Property, then Lender may do and pay for whatever is reasonable or appropriate to protect Lender's interest in the
Property and rights under this Security Instrument, including protecting and/or assessing the value of the Property,
and securing and/or repairing the Property. Lender's actions can include, but are not limited to: (a) paying any sums
secured by a lien which has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable
attorneys' fees to protect its interest in the Property and/or rights under this Security Instrument, including its secured
position in a bankruptcy proceeding. Securing the Property includes, but is not limited to, entering the Property to
make repairs, change locks, replace or board up doors and windows, drain water from pipes, eliminate building or
other code violations or dangerous conditions, and have utilities turned on or off. Although Lender may take action

under this Section 9, Lender does not have to do so and is not under any duty or obligation to do so. It is agreed that
Lender incurs ne liahilityv for not tal(;nn anv or all actions autharized nn(‘pr thic Qectinn O

3
t

Any amoui wer secured by this

Security Instrum E@@m tt ement and shall be
payable, with su Jtlce rom Lender to Borrower requestmé A

If this Sec eNmz !Fm@ sions of the lease.
Borrower shall n ate ts m&er. 1t el the ground lease.
Borrower shall 1 lease. If Borrower
acquires fee title to ‘:g)g?)% ase E@ﬁqéeftﬁ (Hmmnless Lendec agrees to the merger
in writing. the Lake County Recorder!

10. Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan, Borrower
shall pay the premiums reguired to maintain the Mortgage Insurance in effect. If, for any reason, the Mortgage

Insurance coverage required by Lender ceases to be available from the mortgage insurer that previously provided such
insurance and Borrower was required to make separately désignated payments toward the premiums for Mortgage

Insurance, Borrower shall the premiums required to obtain coverage substantially gquivalent to the Mortgage
Insurance previcusly in effect; at a cost substantially equivalent to the cost to Borrower of the Mortgage Insurance
previously in effect, from an alternate mortgage insurer sclected by Lender. [f substantially cquivalent Mortgage
Insurance coverage is not available, Borrower shall continue ta pay to Lender the amount of the scparately designated
payments that were due whes insurance covcrage ceased in‘effect. Lender will aceept, use and retain these

payments as a non-refundable loss reserve in lieu of' Mort%a e Insurance. Such loss reserve shall be non-refundable,
notwithstanding the fact that the Loan is ultlmatelym\iﬁ]vr nd Lender shall not be requircd to pay Borrower any
interest or earnings on such loss reserve. Len ‘i(}ﬂ/b lon ‘%z']urre loss reserve payments if Mortgage Insurance

coverage (in the amount and for the perlod t ender requlr rovrded by an insurer selected by Lender again
becomes availat obtained, and Lender fequures <>eparasly dtemgnated payments the premiums for
Mortgage Insure sader required Moﬂ}/.gage Insurancc as ar:condmon of makin and Borrower was
required to mak tesignated paymerd s towatd the preq‘rums for Mortgag Borrower shall pay
the premiums re 1in Mortgage Insum? Mt',\feet or to provide s : loss reserve, until
Lender' s require (nsuranee ends in Asbardance with any wri ween Borrower and
Lender providing or : Pr 1ng in this Section

10 affects Borrower's obligation to pay mterest at the rate provrded in the Note.
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Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it may incur
if Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may enter into
agreements with other parties that share or modify their risk, or reduce losses. These agreements are on terms and
conditions that are satisfactory to the mortgage insurer and the other party (or parties) to these agreements. These
agreements may require the mortgage insurer to make payments using any source of funds that the mortgage insurer
may have available (which may include funds obtained from Mortgage Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other
entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive from (or might
be characterized as) a portion of Borrower's payments for Mortgage Insurance, in exchange for sharing or modifying
the mortgage insurer's risk, or reducing losses. If such agreement provides that an affiliate of Lender takes a share
of the insurer's risk in exchange for a share of the premiums paid to the insurer, the arrangement is often termed
"captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Such agreements will not increase the amount Borrower will owe
for Mortgage Insurance, and they will not entitle Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may include the right
to receive certain disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the
Mortgage Insurance terminated automatically, and/or to receive a refund of any Mortgage Insurance premiums
that were unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby assigned to
and shall be paid to Lender

If the Prop oh cellaneous Proceeds shall beapplie vair of the Property,
if the restoratio o1 Ewmn@ﬂteg@ ng such repair and
restoration peri hall have the right to hold such Miscellaneous P« Lender has had an

opportunity to i g Nm@y@iﬁkﬁ 1 cnd ction, provided that
such inspection undertaken promptly. Lendermay p paitsand restorat single disbursement
or in a series of progy¢ Fmtﬁwﬁﬁémﬁ@ﬂlef‘b? gr téyfhade riting or Applicable
Law requires intcrest (o'be paid gn sMcel eous Proceﬁgi, Lend ii;all aot be required to pay Borrower any
interest or earnf on such I\tlflﬁl ®r Ql.ln{tt)(e fepair is not cconopmically feasible or
Lender's security would be lessened, the Miscellaneous Proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with the excess, if any, paidto Borrower. Stuch Miscellanieous Proceeds shall
be applied in the order provided for in Section 2

In the event ofatotal taking, destruction, or loss in value of the Property, the Miscellancous Proceeds shall be
applied to the sums secure this Security [nstrument, whether or not then d th the excess, if any, paid to
Borrower.

In the event of a partial taking, /destruction, or loss in value of the Property in which the fair market value of
the Property immediately before partial taking, destruction, or loss in valuc is equal to or greater than the amount
of the sums secured by this,Security Instrument immediately. before the partial taking, destruction, or loss in value,
unless Borrower and Lender otherwise agree in writi\q&ﬁhg sums secured by this Security Instrument shall be reduced

by the amount of the Miscellaneous Proceeds ng%“le{l ”tg_y‘/ ic following fraction: (a) the fotal amount of the sums

secured immediately before the partial taking, & f}}tﬁ-ion, orfigg@n value divided by (b) the {@ir market value of the
Property immediately. before the partial taking?,;df:struction, OF \j&in value. Any balance st e paid to Borrower.

In the eve artial taking, destruction) orfoss=in va_l,ﬁ‘é%»f the Property in whi ‘air market value of
the Property im before the partial tzking, destiuction} ot loss in value i les amount of the sums
secured immedi he partial taking,’%!gétgu’,;‘ﬂ n, of lqs% in value, unless d Lender otherwise
agree in writing s Proceeds shafi?hgépﬁ}kié@té‘fhe sums secured Instrument whether
or not the sums -

If the Property is abandoned by Borrower, orif;-after notice by Lender to Borrower that the Opposing Party (as

defined in the next sentence) offers to make an award to settle a claim for damages, Borrower fails to respond to
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Lender within 30 days afier the date the notice is given, Lender is authorized to collect and apply the Miscellaneous
Proceeds either to restoration or repair of the Property or to the sums secured by this Security Instrument, whether
or not then due. "Opposing Party” means the third party that owes Borrower Miscellaneous Proceeds or the party
against whom Borrower has a right of action in regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in Lender's
judgment, could result in forfeiture of the Property or other material impairment of Lender's interest in the Property
or rights under this Security Instrument. Borrower can cure such a default and, if acceleration has occurred, reinstate
as provided in Section 19, by causing the action or proceeding to be dismissed with a ruling that, in Lender's
judgment, precludes forfeiture of the Property or other material impairment of Lender's interest in the Property or
rights under this Security Instrument. The proceeds of any award or claim for damages that are attributable to the
impairment of Lender's interest in the Property are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied in the
order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or any
Successor in Interest of Borrower shall not operate to release the liability of Borrower or any Successors in Interest
of Borrower. Lender shall not be required to commence proceedings against any Successor in Interest of Borrower
or to refuse to extend time for payment or otherwise modify amortization of the sums secured by this Security
Instrument by reason of any demand made by the original Borrower or any Successors in Interest of Borrower. Any
forbearance by Lender in exercising any right or remedy including, without limitation, Lender's acceptance of
payments from third persons, entities or Successors in Interest of Borrower or in amounts less than the amount then
due, shall not be a waiver of or preclude the exercise of any right or remedy.

13. Joint and Severa 1 Liability; Ce-signers;Suecessors-and-Assigns Bound. Borrower covenants and agrees
that Borrower's « all be joint and several _Ho -signs this Security
Instrument but d DB n@ml Se t only to mortgage,
grant and conve er's interest in the Property under the terms of this trument; (b) is not

personally oblig Mﬂ bQEm ﬁg A‘iﬁ >y nder and any other
Borrower can ag orbear atco thregard 'ms of this Security
Instrument or th ’Flﬁ&‘méﬁﬂféﬁ%‘&s the _prope rt];f

Subject to the provisions of Section 18, apy Successor il Interest orrower >, assumes Borrower's
obligations under this‘Security lﬁi]ﬁn‘lﬂﬂkﬁ llnt}f) eeﬂfgtdﬂé’ sshall obtain a1l of Borrower's rights
and benefits under this Security Instrument. Borrower shall not be released from Borrower's obligations and liability
under this Security [nstrument unless Lender agrees to such release in writing. The covenants and agreements of this
Security Instrument shall bind {except as provided.in-Section 20) and benefit the successors and assigns of Lender.

14. Loan Charges. ['ender may charge Borrower fess for services performed in connection with Borrower's
default, for the purpese of protecting Lender's interest in the Property and rights er this Security Instrument,
including, but not limited to, aitorncys' fees, property inspection and valuation fees.<In regard to any other fees, the
absence of express authority in this Security Instrument to charge a specific fee to Borrower shall not be construed
as a prohibition on the charging of such fee. Lender may not charge fees that are expressly prohibited by this Security
Instrument or by Applicable |

If the Loan is subject to a law which sets max1m\1m,l,9an charges, and that law is finally interpreted so that the
interest or other| loan charges collected or to be g@l{‘ *td:tl”{r; mection with the Loan exceed the permitted limits,

then: (a) any suchloan charge shall be reduced\i:?}ﬁ/amount écssary to reduce the chf 10 the permitted limit;
and (b) any sum sady collected from Bor f which exce aéa permitted limits will be mnded to Borrower.
Lender may choc ake this refund by re hg the principat o vire :d under the Not b ng a direct payment
to Borrower. I INeducgs prmmpaE, the reduciion wnll:be treated as a pat yment without any
prepayment chai ), not'a prepayme*\t char is provléed for under A ver's acceptance of
any such refund ayment to Borrdvm,t AN @\Hﬁ‘ltute a waiver of on Borrower might
have arising out i

15. Notices. All notices given by Borrower or Lender in connectient with this Security Instrument must be in

writing. Any notice to Borrower in connection with this Security Instrument shall be deemed to have been given to

INDIANA--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocM ERorms
Form 3015 01/01 Page 9 of 14 Www_;gé,";,ag,-cmm



Borrower when mailed by first class mail or when actually delivered to Borrower's notice address if sent by other
means. Notice to any one Borrower shall constitute notice to all Borrowers unless Applicable Law expressly requires
otherwise. The notice address shall be the Property Address unless Borrower has designated a substitute notice
address by notice to Lender. Borrower shall promptly notify Lender of Borrower's change of address. If Lender
specifies a procedure for reporting Borrower's change of address, then Borrower shall only report a change of address
through that specified procedure. There may be only one designated notice address under this Security Instrument
at any one time. Any notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's
address stated herein unless Lender has designated another address by notice to Borrower. Any notice in connection
with this Security Instrument shall not be deemed to have been given to Lender until actually received by Lender.
If any notice required by this Security Instrument is also required under Applicable Law, the Applicable Law
requirement will satisfy the corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed by
federal law and the law of the jurisdiction in which the Property is located. All rights and obligations contained in
this Security Instrument are subject to any requirements and limitations of Applicable Law. Applicable Law might
explicitly or implicitly allow the parties to agree by contract or it might be silent, but such silence shall not be
construed as a prohibition against agreement by contract. In the event that any provision or clause of this Security
Instrument or the Note conflicts with Applicable Law, such conflict shall not affect other provisions of this Security
Instrument or the Note which can be given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include corresponding
neuter words or words of the feminine gender; (b) words in the singular shall mean and include the plural and vice
versa; and (c) the word "may" gives sole discretion without any obligation to take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest-in Borrower. As uscd in this Scction 18, "Interest in
the Property" m ial interest Broperty, in 0, those beneficial

interests transfer Bmm@ﬂthtts: M reement, the intent

of which is the t >by Borrower at a future date to a purchaser.

If all or an Mg’g ' Jﬁ;l Iﬂ { f Borrower is not a
natural person a Eficial rrowe H'om 10 or written consent,

Lender may requ My@@jm%ﬁlﬁ sedy owever, this option
shall not be exercised hy Lender_if su MU S prohlblte ‘AppliCable L w
S

If Lender ¢xercises this o G Ac8eleration. The notice shall provide a
period of not less than 30 days from the date the notlce is glven in accordance with Section 15 within which Borrower
must pay all sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of
this period, Lender may invoke.any remediespermitted by this-Security Instrumeni-without further notice or demand
on Borrower.

19. Borrower's Rigl Reinstate After Acceleration. If Borrower mect i conditions, Borrower shall
have the right to|have enforcement of'this Security Instrument discontinued at anystime’prior to the earliest of: (a) five
days before sale of the Property pursuant to Section 22 of this Security astrument, (b) such other period as Applicable
Law might specify for the termination of Borrower's right to reinstate; or (c) entry of a judgment enforcing this
Security Instrument, Those.conditions are that Borrower: (a) pays‘Lender all sums which then would be due under
this Security Instrument and the Note as if no accelerwn hgd occurred; (b) cures any default of any other covenants
or agreements; (c) pays all expenses incurred m@ﬂf )rd:‘ﬁ}; iQ\Securlty Instrument, including, but not limited to,
reasonable attorneys' fees, property inspection af;ltlon <&nd other fees incurred for thehurpose of protecting
Lender's interes he Property and rights u@j this Securlty @ﬁument and (d) takes suc tion as Lender may
reasonably requ ssure that Lender's 1mer¢st in-the Pr()erty—and rights under this 'y Instrument, and
Borrower's obili; ay thelsums securéd by this Security IiSirument, shal! conti nged. Lender may
require that Bor *h reinstatement sums an cnsesfn one or more of - forms, as selected
by Lender: (a) c: rder; (€) certlﬁedo@q ; h@-k\heck treasurer r's check, provided
any such check i t vhose depasifs are insured by o (e mentality or entity;
or (d) Electronic Funds Transfer. Uponreinstatement by Borrower, this Sécurity Instrument and obligations secured
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hereby shall remain fully effective as if no acceleration had occurred. However, this right to reinstate shall not apply
in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the Note
(together with this Security Instrument) can be sold one or more times without prior notice to Borrower. A sale might
result in a change in the entity (known as the "Loan Servicer") that collects Periodic Payments due under the Note
and this Security Instrument and performs other mortgage loan servicing obligations under the Note, this Security
Instrument, and Applicable Law. There also might be one or more changes of the Loan Servicer unrelated to a sale
of the Note. If there is a change of the Loan Servicer, Borrower will be given written notice of the change which will
state the name and address of the new Loan Servicer, the address to which payments should be made and any other
information RESPA requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter
the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not assumed
by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an individual
litigant or the member of a class) that arises from the other party's actions pursuant to this Security Instrument or that
alleges that the other party has breached any provision of, or any duty owed by reason of, this Security Instrument,
until such Borrower or Lender has notified the other party (with such notice given in compliance with the requirements
of Section 15) of such alleged breach and afforded the other party hereto a reasonable period after the giving of such
notice to take corrective action. If Applicable Law provides a time period which must elapse before certain action
can be taken, that time period will be deemed to be reasonable for purposes of this paragraph. The notice of
acceleration and opportunity to cure given to Borrower pursuant to Section 22 and the notice of acceleration given
to Borrower pursuant to Section 18 shall be deemed to satisfy the notice and opportunity to take corrective action
provisions of this Section 20

21. Haza is Section 21 _(a) "] re those substances
defined as toxic Dmmn n 1811 te llowing substances:
gasoline, keros nmable or toxic petroleum products, toxic pesticides s, volatile solvents,

materials contai i N}mw del@ g Aﬂgﬂ Envig _aw" means federal
laws and laws o7 izdiction wiler operty is locate R, safetyo nmental protection;
(¢) "Environm ’Fhlsnmigtﬂmm@eisctheryfﬁﬁ) iy Oy MoV tion, as defined in
Environmental Law; and (d) a rogmental. Condition ans ditign that can cause, contribute to, or
otherwise trigge" anEnvironmie }W[(]ieﬂge éounty ﬁecor dl

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous Substances,

or threaten to release any Hazardous Substances, on orn in the Property. Borrower shall not do, nor allow anyone else
to do, anything affecting the-Property{(aj-thatpisin violatien.of any Environmental Law, (b) which creates an
Environmental Condition, ‘or (¢) which, due t0 the presence, use, or release of a Flazardous Substance, creates a
condition that adversely\affectsthe value of the Property. The preceding i ences shall not apply to the

presence, use, or storage on'the Property of small quantitics of Hazardous Substancés that are generally recognized
to be appropriate to normal residential uses and to maintenance of the Property (including, but not limited to,
hazardous substances in sumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit or other
action by any governmental or regulatory agency or pu tc party involving the Property and any Hazardous Substance
or Environmental [.aw of which Borrower has aM1b '# ;, (b) any Environmental Condition, including but not
limited to, any spilling, leaking, dlscharge 3€e or threug release of any Hazardous Substance, and (c) any

condition cause the presence, use or rel 0r a-HazardeyeSubstance which adverset ects the value of the
Property. If Be ie , or is notified by‘Zny governmerd alfor regulatory authorit y private party, that
any removal or sdiation of any Ha%arcious buostanoe affectmg the Propert ary, Borrower shall
promptly take a waedial actions m’accor nce w-lth Ehwronment" rein shall create any
L ; L

obligation on L conmental Cleand el AN
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under
Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a) the default; (b) the action
required to cure the default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by
which the default must be cured; and (d) that failure to cure the default on or before the date specified in the
notice may result in acceleration of the sums secured by this Security Instrument, foreclosure by judicial
proceeding and sale of the Property. The notice shall further inform Borrower of the right to reinstate after
acceleration and the right to assert in the foreclosure proceeding the non-existence of a default or any other
defense of Borrower to acceleration and foreclosure. If the default is not cured on or before the date specified
in the notice, Lender at its option may require immediate payment in full of all sums secured by this Security
Instrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this Section 22, including,
but not limited to, reasonable attorneys' fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument. Lender may charge Borrower a fee for releasing this Security Instrument, but only if the fee is paid to
a third party for services rendered and the charging of the fee is permitted under Applicable Law.

24. Waiver of Valuation and Appraisement. Borrower waives all right of valuation and appraisement.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any Rider executed by Borrower and recorded with it.

0/1'7)““ & ‘L‘é‘ﬂﬂ'éf (Seal)

(Seal)
RYANE HAYES J -Borrower AMANDA T CHRISTENSON -Borrower
(Seal) (Seal)
-Borrower -Borrower
(Seal) (Seal)
-Borrower -Borrower
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[Space Below This Line For Acknowledgment]
State of INDIANA

County of Lake SS:

Before me, Thomas G Schiller

this ___15th gayof  May, 2015 ,_RYAN E HAYES AND AMANDA T
CHRISTENSON

acknowledged the execution of the annexed mortgage.

Notary Signaturd__~

e THOMAS G SCHILLE as 6 Schiller

o - .Y

Sen) s My Cormmisston & hme Notary Public
Aot M 4

05/27/2016

Lake

This instrument

I affirm, under the

Security number in
this document, u

ER

Loan Qriginator:
Loan Originator O
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| | 920150847
EXHIBIT A

LOT ONE (1), BLOCK FIFTEEN (15), PARKVIEW ADDITION TO HAMMOND, LAKE
COUNTY, INDIANA




