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Mortgage

Definitions
Words used in multiple sections of thig-docume ¢ defned pelaw : ther words are defined in
Sections 3, 11, 13, 18, 20 and 21. C words used in this document are

also provided in Section 16

(A) "Security Instr

, together

with all Riders
(B) "Borrower" i IFE

Borrower
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(C)

(D)

(E)

(F)

(G)

[] Adjustable

—| Baloon & R 5.0 ey (o R,

"Lender" is Navy Federal Credit Union

Lender is a Corporation
organized and existing under the laws of the U.S. Govt (12USC1751)
Lender's address is 820 Follin Lane, Vienna, VA 22180

Lender is the mortgagee under this Security Instrument.

"Note"” means the promissory note signed by Borrower and dated May 18, 2015
The Note states that Borrower owes Lender Two Hundred Forty Four Thousand Two
Hundred And Zero/100

Dollars (U.S. $ 244,200.00 ) plus interest. Borrower has promised to
pay this debt in regular Periodic Payments and to pay the debt in full not later than
June 01, 2045

"Property” means the property that is described below under the heading "Transfer of Rights in the
Property."

"Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due under the Note, and all sums due under this Security Instrument, plus interest.

"Riders" means all Riders to this Security Instrument that are executed by Borrower. The following
Riders are to be executed by Borrower [check box as applicable]:

NOT OFFICIAL!

(H) "Applicable 14w Theins A Goaionimg wpbicoiEvedgrar e siayiosk: . ics, regulations,
ordinances Administrﬂil\/é pleslend ﬂf&hﬁé&f{i&é&ﬂlaw) as well 2s all applicable
final, non-appéalable judicial opimions.

{1) "Community Association Dues, Fe and Assessments” mecans all'dues, fees, assessments
and other charges thatare imposedson Borrewer or thesBroperty by ajeondomimum association,
homeowners association or similar orgarization.

(J) "Electronic Funds Fransfer” means any transfer of funds, jother than a trdnsaction originated by
check, draft, or similar paper instrument, which is initiated through an electromc terminal, telephonic
instrument, computer, Or magnetic tape 30 as to order, instruet, or authorize a financial institution to
debit or credit an aceount..Such term includes, butyis notdimited to, point-of-sale transfers, automated
teller machine transactions, transfers imitiated by telephone, wire transfers, and automated
clearinghouse transfers.

(K) "Escrow Iteims" means those items at/ae described-e. Section 3.

(L) "Miscella Froceeds" means np : i ettlement, award of s, or proceeds
paid by am vy (other than insuranceprs i under the coverx ed in Section 5)
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(M)

(N)

(0)

(P)

for: (1) damage to, or destruction of, the Property; (i1) condemnation or other taking of all or any part
of the Property; (iil) conveyance in lieu of condemnation; or (iv) misrepresentations of, or omissions
as to, the value and/or condition of the Property.

"Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or default
on, the Loan.

"Periodic Payment” means the regularly scheduled amount due for (1) principal and interest under
the Note, plus (i) any amounts under Section 3 of this Security Instrument.

"RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and 1ts
implementing regulation, Regulation X (12 C.F.R. Part 1024), as they might be amended from time
to time, or any additional or successor legislation or regulation that governs the same subject matter.
As used in this Security Instrument, "RESPA" refers to all requirements and restrictions that are
imposed in regard to a "federally related mortgage loan" even if the Loan does not qualify as a
“federally related mortgage loan" under RESPA.

"Successor in Interest of Borrower" means any party that has taken title to the Property, whether
or not that party has assumed Borrower's obligations under the Note and/or this Security Instrument.

Transfer of Rights in the Property

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower's covenants and agreements under this

Security Instrument and the Note. For this purpose; Borrower does-hereby mortgage, grant and

convey to Lend rs.and-assigns. the following dos cated in the
County Document 18 cording Jurisdiction]
of LAKE yeding Jurisdiction]
Cor 508, 1w Lces < NCHMIR @) HG NARL: - ¢ PLn
THEREQF, RE ED LN PLAT BOOK 39 -PAGE 11, IN"THE OFFI ( E RECORDER
of LAKe counTy, [NimsiDocument is the property of

the Lake County Recorder!

Parcel ID Number: 45 - 17-00-302- 0165590 044 St which currorily has the address of

4086 WESTQV N = N [Street]
CROWN POINT ‘ A5 [City], Indian -9300 [Zip Code]
("Property Add \ &
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TOGETHER WITH all the improvements now or hereafier erected on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall
also be covered by this Security Instrument. All of the foregoing is referred to in this Security Instrument
as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the
right to mortgage, grant and convey the Property and that the Property is unencumbered, except for
encumbrances of record. Borrower warrants and will defend generally the title to the Property against all
claims and demands, subject o any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real

property.
UNIFORM COVENANTS. Borrower and Lender covenant and agree as (ollows:

1. Payment of Principal, Interest, Escrow ltems, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and
any prepayment charges and late charges due under the Note. Borrower shall also pay funds for
Escrow Items pursuant to Section 3. Payments due under the Note and this Security Instrument shall
be made in U.S. currency. However, if any check or other instrument received by Lender as payment
under the Note or this Security Instrument is returned to Lender unpaid, Lender may require that any
or all subsequent payments due under the Note and this Security Instrument be made in one or more

Of the fOll(‘"':"" farme an nA‘Anfpr‘ hu T andars o) roche () money arder: (e) ---41":-\’1 Check, bdl'lk
check, tre: s check, y.u ided any u..,r n institution

whose dep als N tronic Funds
Transfer.

Payments . (NQ"J: m ELQII&A@LM C the Note or at
such. other qu W{“Tﬁd gggg? . yisions in
EH)

Section 15. Lénder may return any ayment or partm aymem hartial payments are
insufficient o bring the p‘ &ni or partial. payment insufficient
to bring the [.oan current, without waiver of any rrghts hereunder or prejudice to its rights to refuse
such payment or partial payments in the future, but'Lender 1s not obligatedto apply such payments at
the time such paymentssaic accepteds [ sachyPeriodiggPayment 1s apphiedyas of its scheduled due date,
then Lender need not pay interest on tnapplied funds. Lender may hold such unapplied funds until
Borrower makes payr to bring the [oan current. If Borrower ¢ 050 within a reasonable
period of time, Lender shall either apply such funds or return them tg'Borrower. If not applied
earlier, such funds will be applied to the joutstanding principal balance under the Note immediately

prior to foreclosure, N gt or claim which Box ight have now or in the future against
Lender shzll relieve Borrower from making payments due under the Note and this Security Instrument
or perform AL

2. Application on 2, all
payments : ‘ority: (a)
interest du Section 3. Such
payments ¢ ue.
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Any remaining amounts shall be applied first to late charges, second to any other amounts due under
this Security Instrument, and then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the payment may be applied to the delinquent payment
and the late charge. If more than one Periodic Payment is outstanding, Lender may apply any
payment received from Borrower to the repayment of the Periodic Payments if, and to the extent that,
each payment can be paid in full. To the extent that any excess exists after the payment is applied to
the full payment of one or more Periodic Payments, such excess may be applied to any late charges
due. Voluntary prepayments shall be applied first to any prepayment charges and then as described in
the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under
the Note shall not extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are due
under the Noie, until the Note is paid in full, a sum (the "Funds") to provide for payment of amounts
due for: (a) taxes and assessments and other items which can attain priority over this Security
Instrument as a lien or encumbrance on the Property; (b) leasehold payments or ground rents on the
Property, if any; (c) premiums for any and all insurance required by Lender under Section 5; and (d)
Mortgage Insurance premiums, if any, or any sums payable by Borrower to Lender in lieu of the
payment of Mortgage Insurance premiums in accordance with the provisions of Section 10. These
items are called "Escrow Items." At origination or at any time during the term of the Loan, Lender
may requil . S -rowed by
Borrower, g m m i It :all promptly
furnish to i m t‘n &ct. B pay Lender the
Funds for Nm ‘I‘T ligarty E\ ; for any or all
Escrow lie rrm I,m ndv~ it ny or all Escrow
Ttems at ar rl}:ﬁ p ; E(ﬂ%-‘ g ﬁ'& ﬁ, Jiﬂ? lg*i? er, Borrower
shall pay direcily, vhen an ere ayable, the amount scrowlterms for which
payment of ads has beﬂil&alzﬂ]&)eLﬁ ml&wardm, shall furnish to Lender receipts
evidencing such payment within such time peniod as Lender may require. Borrower's| obligation to
make such payments 2nd te provide receipts shall for alt purposes be deemed to be 2 covenant and
agreement contaned ingthis Secuniyghnstpument, s thesphrase "covenanipand agreement” is used in
Section 9. |If Borrower 1s obligated to pay Escrow ltems directly, pursuant to a2 waiver, and Borrower
fails to pay the amou cfor an Escrow Item, [.cnder may exercisc 1 hts under | Section 9 and
pay such amount and Borsower shall then be obligated under Section 9o repay to [ender any such
amount. Lender may revoke the waiver as to any ort all Escrow Items at any time by a notice given in
accordance with Sec 15 and, upon such revoc: Borrower shall pay to Lender all Funds, and
in such amounts, that are then required under this Secuon 3.

Lender ma’ amount (a) sufficient to permit Lender to apply
the Funds S By 50t to exceed the maxim fmount a lender
can requirt ? : st @stimate the ugu t of Funds due on the'basis of current data
and reason binacd ituFes: Irc-Escrow-ltems or otherwise i rdance with
Applicable A ———— 4
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The Funds shall be held in an institution whose deposits are insured by a federal agency,
instrumentality, or entity (including Lender, if Lender 1s an institution whose deposits are so insured)
or in any Federal Homc Loan Bank, Lender shall apply the Funds to pay the Escrow Items no later
than the time specified under RESPA. Lender shall not charge Borrower for holding and applying the
Funds, annually analyzing the escrow account, or verifying the Escrow Items, unless Lender pays
Borrower interest on the Funds and Applicable Law permits Lender to make such a charge. Unless an
agreement is made in writing or Applicable Law requires interest to be paid on the Funds, Lender
shall not be required to pay Borrower any interest or earnings on the Funds. Borrower and Lender
can agree in writing, however, that interest shall be paid on the Funds. Lender shall give to
Borrower, without charge, an annual accounting of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA. If there 1s a shortage of Funds held in
escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and
Borrower shall pay to Lender the amount nccessary to make up the shortage in accordance with
RESPA, but in no more than [2 monthly payments. If there is a deficiency of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall
pay to Lender the amount necessary to makc up the deficiency in accordance with RESPA, but in no
more than |2 monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund
to Borrower any Funds held by Lender.

Charges: il AL § )sitions
attributabl m attal 1 lﬁﬁﬂi s 5\ asehold
payments - 8"on ih xgm 1ty AssC Fees, and
Assessmer ] t C)s ;| ecrw tems g Box pay them in the
tataer pr NOT'OFFICTAL!

Borrower shall T;hiﬂiﬂnganmmwismh@prnperm sodl ument unless

Borrower: (4) agrees 1n gfke ﬁftS}e B? pd by the 11l 2 manner
acceptable 1o Lender, but o y SO %owe 18 performing sucﬁ agreement; (b) contests the
lien in goed faith by, or defends against enforcement of the lien in, legal proceedings which in
Lender's opinion op prev ceme > lien wi proceedirigs are pending,
but only until such proceedings are concluded; or (¢) secures from the holder of the lien an agreement
satisfactory to Lender subordinating the lien to this Security [nstrument. If Lender determines that
any part of the Properxiy 1bject to x lien which can attain priori thas Security Instrument,
Lender may give Borrower 2 notice identifying the lien. Withm [0 days of the date on which that
notice is given, Borrower shall satisfy the lien ox take onc or more of the actions set forth above in
this Sectio

Lender ma on and/or

reporting se

Property er erected on the

Property 1 2rage,” and any

other haza requires

insurance. rels) and for the
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periods that Lender requires. What Lender requires pursuant to the preceding sentences can change
during the term of the Loan. The insurance carrier providing the insurance shall be chosen by
Borrower subject to Lender's right to disapprove Borrower's choice, which right shall not be
exercised unreasonably. Lender may require Borrower to pay, in connection with this Loan, either:
(a) a one-time charge for flood zone determination, certification and tracking services; or (b) a
one-time charge for flood zone detcrmination and certification services and subsequent charges each
time remappings or similar changes occur which reasonably might affect such determination or
certification. Borrower shall also be responsible for the payment of any fees imposed by the Federal
Emergency Management Agency in connection with the review of any flood zone determination
resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance
coverage, at Lender's option and Borrower's expense. Lender is under no obligation to purchase any
particular type or amount of coverage. Therefore, such coverage shall cover Lender, but might or
might not protect Borrower, Borrower's equity in the Property, or the contents of the Property,
against any risk, hazard or lLiability and might provide greater or lesser coverage than was previously
in effect. Borrower acknowledges that the cost of the insurance coverage so obtained might
significantly exceed the cost of insurance that Borrower could have obtained. Any amounts disbursed
by Lender under this Section 5 shall become additional debt of Borrower secured by this Security
Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and shall
be payable, with such interest, upon notice from Lender to Borrower requesting payment.

All insuranhn nnliripe rannmirad hy T ender and renewale Af snch “r\l;!\;ﬁn chall he cnh;n(cl to Lender‘s

right to di shall include a standard mor name Lender as
mortgagee D@wm@ l@ X policies and
renewal c« Fendér requlres Borrower shall rornptl y gl eceipts of paid
premiums N @r 1 1 S '“ ¢ not otherwise
required b ler, for damage to, or destruction o operty, such include a
standard mort g’ ’E]usa]ﬂchjhmchﬁcls ds]mqumsp@m’yisgf itional loss payee.

In the even( of i0ss, Borfdwer Ihalgezﬁmmﬁyr&tecﬂrdende carrier und Lender. Lender
may make proof of 10ss if not made promptly by Borrower. Unless Lender and Borrower otherwise
agree in writing, any insurance procecds, whether or not the underlying insurance was required by
Lender, shall be appligdylo restoiation owEepalr of thegProperty, if thessestoration or repair 1s
economically feasible and Lender's security 18 not lessened. During such repair and restoration
period, Lender shall > the right to hold such insurance proceed 11 Lender has had an
opportunity (0 inspect such Property to cnsure the work hus been completéd to Lender's satisfaction,
provided that such“mspection shall be undertaken promptly. Lender may disburse proceeds for the
repairs angd restoration in a single payment or ina seric progress payments as the work is
completed. Unless amvagreément 1S made in wrmng oigApplicable LLaw requires interest to be paid on
such insurance proceeds, Lender shall not hemwetumed to pay Borrower any interest or earnings on

i .
such proceeds. Fees for public Ad_]llS[Q ‘ x? doparties, retained by Borrower shall not be paid
be ihe sole obi 4 i

out of the insurance proceeds and shaldj ation of Borrower. If restoration or repair

18 not ecor 2lly Teasible or Lende ecurity WOul lessened, the mnsuran rceeds shall be

applied to ssecured by this Sceutity ns; it, whether or not then h the excess, if

any, paid ( Such insurance g1 dsshallbeapplied 1n the orde or in Section 2.
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If Borrower abandons the Property, Lender may [ile, negotiate and settle any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that
the insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The
30-day period will begin when the notice is given. In either event, or if Lender acquires the Property
under Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any
insurance proceeds in an amount not to exceed the amounts unpaid under the Note or this Security
Instrument, and (b) any other of Borrower's rights (other than the right to any refund of unearned
premiums paid by Borrower) under all insurance policies covering the Property, insofar as such rights
are applicable to the coverage of the Property. Lender may use the insurance proceeds either to repair
or restore the Property or to pay amounts unpaid under the Note or this Security Instrument, whether
or not then due.

Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal
residence within 60 days after the cxecution of this Security Instrument and shall continue to occupy
the Property as Borrower's principal residence for at least one year after the datc of occupancy, unless
Lender otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Borrower's control.

Preservation, Maintenance and Protection of the Property:; Inspections. Borrower shall not
destroy, damage or impair the Property, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrower is residing in the Property, Borrower shall maintain the Property

in order to prevent the Property from deteriorating or decreasing in value due to its condition. Unless
1[ is determined mursuant tn Section S that repair or restoration is not srnnnmicrally Fn-{sible’ Borrower

shall prom pertyafdamaged 1o avoid further detes >. If insurance
or condem o Adeperpimeaeg, : Property,
Borrower : snsible for repairing or restoring the Property orily as released
proceeds f itg N@@A(}FSI&IO@SI(AEI!L Al tion in a single
payment o eries of progress payments as the work 1s completed. If the i e or

condemnation pfocEiaase hdusefficienem tepsirih e spreahp BobryEoover is not relieved of
Borrower's gbligation fo c tion-ef i estqratio

sation fog {he Ao T L UR By RE S5 PAEp!
Lender or its agent may make reasonable entries upon and inspections of the Property. If it has
reasonable cause, Lender may inspeet the mterior of the improvements on the Properly. Lender shall
give Borrower notice akihe (ime o605 prigiio such aminterior inspectioinspecifying such reasonable
cause.

Borrower s LLoan App tion. Borrower shall be in default if, d ¢ thedloan application process,
Borrower or 4ny persons or crtities acting at the direction of Borrower or with Borrower's knowledge
or consent| gave maicrially false, misleading, or inacecurare information or statemenis to Lender (or
failed to provide Lengd 1th material information) naection with the Loan. Material
representations include, but are not limited to, re resentations concerning Borrower 's occupancy of
the Property as Borrower's principal res 0

Protection of Lender's Interest in ths / al ights Under this Security Instrument.
If (a) Borr fails to perform the ¢ : ents contained in this ! ity Instrument,
(b) there is scoceeding that might' AffeTt Lender's intercs roperty and/or

rights unde ity Instrument (596Hgas: 2 procceding in bankrupicy r condemnation
8023849618 8023849618
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10.

or forfeiture, for enforcement of a lien which may attain priority over this Security Instrument or to
enforce laws or regulations), or (¢) Borrower has abandoned the Property, then Lender may do and
pay for whatever is reasonable or appropriate to protect Lender's interest in the Property and rights
under this Security Instrument, including protecting and/or assessing the value of the Property, and
securing and/or repairing the Property. Lender's actions can include, but are not limited to: (a)
paying any sums secured by a lien which has priority over this Security Instrument; (b) appearing in
court; and (¢) paying reasonable attorneys' fees to protect its interest in the Property and/or rights
under this Security Instrument, including its secured position in a bankruptcy proceeding. Securing
the Property includes, but is not limited to, entering the Property to make repairs, change locks,
replace or board up doors and windows, drain watcr from pipes, climinate building or other code
violations or dangerous conditions, and have utilities turned on or off. Although Lender may take
action under this Section 9, Lender does not have to do so and is not under any duty or obligation to
do so. It is agreed that Lender incurs no liability for not taking any or all actions authorized under
this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date
of disbursement and shall be payable, with such interest, upon notice from Lender to Borrower
requesting payment.

If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the
lease. If Borrower acquires fee title to the Property, the leaschold and the fee title shall not merge
unless Lender agrees to the merger in writing.

Mortgage efiderreguired Mortgage Insuragce ad\ ing the Loan,
Borrower erninds D RLDRACENE M&s o | sct. If, for any
reason, th [nsurance coverage required by Lender ceases to b rom the mortgage
insurer th: N@l F ﬁ@%AaIrj’g\ d separately
designated ents toward the premiums for Mortgage Insurance, Borrower ay the premiums

ce previously in effect, at

required to oby ’ma‘:mmuummw § 3 ()
a cost substantially equiyadent @ s¢o Borrgwer; ﬁ% agg Insurance previously in effect,
from an alterpate mortg??i%lgg‘ré&rtggec e&’b@%mer. subs gﬁ% 1y equivalent, Mortgage Insurance

coverage 1s not available, Borrower shall continue to pay to Lender the amount of the separately
designated payments rere d insur: verage ¢ be in effect. Lender will
accept, use and retaindthésespayments 2s/a non-refundabie 10ss reserve inheu 'of Mortgage Insurance.
Such loss reserve shall'be non-refundable, notwithstanding the fact that the Loan is ultimately paid in
full, and I ender shail r e required to pay Borrower any interes 1igs on such loss reserve.
Lender can no longer require loss reserve payments if Mortgage Insurance coverage (in the amount
and for the period that Lender requires) provided by any nsarer sclected by Lender again becomes
available, 15 obtainec Lender requires separaic ignated payments toward the premiums for
Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan and

Borrower |was required to make separately@ ¢S1End, payments toward the premyums for Mortgage
Insurance, Borrower shall pay the pre g ¢dsto. maintain Mortgage Insurance in effect, or to
provide a cclundable loss reserve, irement for Mortg Insurance ends in
accordanc any writien agreeme yex and Lender providis such termination
or until te; is rcquired by Appheableaw. Nothmg in this Section Borrower's
obligation »st at the rate previded'd '
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Morigage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it
may incur if Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage
Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may
enter into agreements with other parties that share or modify their risk, or reduce losses. These
agreements are on terms and conditions that are satisfactory to the mortgage insurer and the other
party (or parties) to these agreements. These agreements may require the mortgage insurer to make
payments using any source of funds that the mortgage insurer may have available (which may include
funds obtained from Mortgage Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer,
any other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts
that derive from (or might be characterized as) a portion of Borrower's payments for Mortgage
Insurance, in exchange for sharing or modifying the mortgage insurer's risk, or reducing losses. If
such agreement provides that an affiliate of Lender takes a share of the insurer's risk in exchange for
a share of the premiums paid to the insurer, the arrangement is often termed "captive reinsurance.”
Further:

(A) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the
amount Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to

any refund.

(B) Any will not affect the rights Borrgwer h respect to the
Mor o indd PEHomBvATeE Brvection /(o ther law. These
right ¢ the right to receive certain disclosures, to reg tain

auto! lty, and/or to receive a retfund of any Mortgage Insurance | 1mms that were

unea 0 o htiselofecheneiitios dhtemrsiperty of

11. Assignment of Misceﬂl&lsﬂ&ﬁﬂ%tﬁt@ﬂhﬂi&lﬁneous Proceeds are hereby
assigned to and shall be paid to Lender.
If the Property is dar such us Pr shall be restoration or repair of
the Property, if the reStoraiion or repair 1s economicallyifeasible and Lender's security is not
lessened. During such repair and restoration period, Lender shall have'the right to hold such
Miscellangous Proceeds untilLender has had an opportunity {o ins ch-Property [to ensure the
work has been completed to Lender's satisfaction, provided that such inspection shall be undertaken
promptly. | Lender may pay for the repairs and restoration in/a single disbursement or [in a series of
progress payments as work 1s complcted. Unles: \grfeement s made in writing or Applicable
Law requircs interest (o be paid on such Miscellaneous Proceeds, Lender shall not be| required to pay
Borrower interest or earnings on suchsMiseel s Proceeds. If the restoration jor repair is not
economically feasible or Lender‘s secusityy <ieseened, the Miscellaneous Proceeds shall be
applied to sums secured by this Sg enfsewhether or not then due h the excess, if
any, paid | OY Such Miscell# ro 5 be applied in the of wided for in
Section 2. =
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12.

In the event of a total taking, destruction, or loss in valuc of the Property, the Miscellancous
Proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due,
with the excess, if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in value is equal to or
greater than the amount of the sums secured by this Security Instrument immediately before the
partial taking, destruction, or loss in valuc, unless Borrower and Lender otherwise agree in writing,
the sums sccurced by this Sccurity Instrument shall be reduced by the amount of the Misccllancous
Proceeds multiplicd by the following {raction: (a) the total amount of the sums secured immediately
before the partial taking, destruction, or loss in value divided by (b) the fair market value of the
Property immediately before the partial taking, destruction, or loss in valuc. Any balance shall be
paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or 1oss in value is less than
the amount of the sums secured immediately before the partial taking, destruction, or loss in value,
unless Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds shall be applied
to the sums secured by this Security Instrument whether or not the sums are then due.

If the Property 1s abandoned by Borrower, or if, after notice by Lender to Borrower that the
Opposing Party (as defined in the next sentence) offers 1o make an award 1o settle a claim for
damages, Borrower fails to respond o Lender within 30 days afier the date the notice is given,
Lender is tion or repair of

the Pr S i | g, Whe . "0
Paerty"os'nee] pe mgwgﬁcﬁmgeﬁEg RBrocce 'againstp?v(l)qso]rnng
e N PO FFTCIAL!

Borrower )E efault if any action or procceﬂmg, whether civil or crimi begun that, in
Lender's judgr B @Kﬂf&l’&}h&ﬂ npairment of Lender's

interest in (¥ roperty ﬂiléhEm TS Seeu m&e@wer cancurc such a default
and, if acceleration has occurred, reinstate as provided in Section 19, by causing the action or

proceeding to be dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the
Property or other m impai der’ i the Property ornights under this
Security Instrument. The proceeds of any award orfclaim (or damages that arg attributable Lo the
impairment of Lender "svaterest in the Property ar¢ hereby :ssigned and shall/be paid to Lender.

All Miscellaneous Proceeds that are not applied (o restoraiion or repiir of the Property shall be
applied in|the order provided for in Section 2.

Borrower Not Released;Forbearance By Lender Not a Waiver. Extension of the time for
payment gr modification of amortization of the s secured by this Security Instrument granted by

Lender to/Borrower or any Successor in s_@ i'Botrower shall not operate to reléase the liability
of Borroweror any Successors in Inters ¢1d.ender shall not be required to commence
proceedin; ainst any Successor in dniefe 3 wigt or to refuse to exiend for payment or
otherwise amortization of the cured | Security Instrumer ison of any
demand m Qrigmal BorrowcHoE any ' ¢cessars in Intevest of Be ny forbearance
by Lender any right or refoedy s vithout limitutk wcceptance of
8023843618 B023845618
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payments from third persons, entitics or Successors in Interest of Borrower or in amounts less than
the amount then duc, shall not be a waiver of or preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower's obligations and liability shall be joint and scveral. However, any
Borrower who co-signs this Security Instrument but docs not cxecute the Note (a "co-signer”): (a) is
co-signing this Security Instrument only to mortgage, grant and convey the co-signer's interest in the
Property under the terms of this Security Instrument; (b) is not personally obligated to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower can agree to
extend, modify, forbear or make any accommodations with regard to the terms of this Security
Instrument or the Note without the co-signer's consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes
Borrower's obligations under this Sccurity Instrument in writing, and is approved by Lender, shall
obtain all of Borrower's rights and benefus under his Sccurity Instrument. Borrower shall not be
released from Borrower's obligations and liability under this Sccurity Instrument unless Lender agrees
to such release in writing. The covenants and agreements of this Sccurity Instrument shall bind
{except as provided in Section 20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fecs for scrvices performed in connection with
Borrower's default, for the purpose of protecting Lender's interest in the Property and rights under
this Security Instrument, including, but not limited to, attorneys' fees, property inspection and
valuation fees. In regard to any other fees, the absence of express authority in this Security

Instrumen 1 on the charging
of such fe af B( " Instrument or
o such fo Poeument i

1 Loun issuise o NN SRR ARl . v s vty imcrpreted o
that the in jer loan charg,cs collceted or (9 be collected in conm he Loan cxceed
the permiticd 1mildl a8 &) S WRRBIEAS Hhe Prapesy 8, 0 nccessary (o

reduce the charge (o mefﬁelﬁﬁk@l@WﬂQﬂ%‘Y R@Méfllectcd from Borrower which

exceeded permitted limits will be refunded Lo Borrower. Lender may choose (o mikce) this refund by
reducing the principal owed under the Note or by making a direct payment to Borrower. If a refund
reduces principal, the reduction caled as a partial prepayment UL any prepayment
charge (whether or not a prepayment charge 1s progided for under the Note). Borrower's acceptance
of any such refund made‘by direct payment to Borrower will constitute a waiver of any right of action

Borrower might have asi out of such overcharge.

15. Notices. |All noticcs given by Borrowcer or Lenderin conncetion with this Security [nstrument must
be in writing. Any. Borrowcr in connection with iis Seeurity Instcument shall be deemed to
have been given to Borrower when muiled by (irst class mail or when actually delivered to
Borrower s notice address if sent by otheranéansyistice Lo any onc Borrower shall constitute notice
to all Borrowersunless Applicable Lavaespressiyiréquires otherwise. The notice address shall be the

Property Address unless Borrower hasjagsignated : 50 lute notice address by #Otice o Lender.
Borrower romptly notify Lendegof ver Siciignge of address. 11 Le secifics a
procedure ting Borrower's chiange of adf‘m 1¢n Borrower ) rt a change of

8023849618 BQ23849618
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address through that specified procedure. There may be only onc designated notice address under this
Security Instrument at any one time. Any notice to Lender shall be given by delivering it or by
mailing it by first class mail to Lender's address stated herein unless Lender has designated another
address by notice to Borrower. Any notice in connection with this Security Instrument shall not be
deemed to have been given to Lender until actually received by Lender. If any notice required by this
Security Instrument is also required under Applicable Law, the Applicable Law requirement will
satisfy the corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Sccurity Instrument shall be
governed by [cderal law and the law of the jurisdiction in which the Property is located. All rights
and obligations contained in this Security Instrument are subject Lo any requirements and limitations
of Applicable Law. Applicable Law might cxplicitly or implicitly allow the parties to agree by
contract or it might be silent, but such silence shall not be construcd as a prohibition against
agreement by contract. In the event that any provision or clause of this Sccurity Instrument or the
Note conflicts with Applicable Law, such conflict shall not affect other provisions of this Security
Instrument or the Note which can be given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the femimine gender; (b) words in the singular shall mean
and include the plural and vice versa; and (c¢) thc word "may"” gives sole discretion without any
obligation to take any action.

17. Borrower's Copy. Borrower shall be given onc copy of the Note und of this Security Instrument.

18. Transfer of the P t g Beneficiatinterestin Borrow . 1in this Section 18,
"Interest ir Al 1ICgal OF OCnCHiCliatl inicigsl H liﬂg, but not
limited to, s e OOTIMENtAS installment
sales contr v agreement, the intent of which is the transicr of ower at a future
NOT OFFICIAL
If all or an [ Property or any Interest in the Property 1s sold or wgsfe (or if Borrower
is not a naturyt ;E‘h}lﬁ ﬁeﬁ&'&!ﬁﬁggﬁﬁ ﬁh‘&&%’ Qhﬁ‘@f)hrﬂ 19} hout Lender's
prior writter consent, Lehfier rlapiequife mmmediate Pymenipafieli-df all sums secured by this
Security Insirument. However, this option shall nof be exercised by Lender if such exercise is
prohibited by Applicable Law.

If Lender ¢xereises thistoption, Lender shalligive Borrawer natice of @eceicration. The notice shall
provide a period of notless than 30 days from the dale the notiee 1s aiven in ageordance with Section
15 within which Bori must pay all sums secured by this Secur ment. [T Borrower fails to
pay these sums prior to the expiration ol this period, Lender may invokeé'any remedies permitted by
this Security Instriment without further notice or demand on /Borrower.

19. Borrower s Right ic nstate After Accelerati [(Borrowcr meets certain conditions,
Borrower shall have the right to have enforcement of this Security Instrument discontinued at any
time prior (o the earliest of: (2) five days ¢ s2telnf the Property pursuant to Section 22 of this
Security Instcument; (b) such other peridtha i aw might specify for i€rmination of
Borrower's right to vemstate; or (c) ent faj gnforcing this Security [astirument. Those
conditions it Borrower: (a) paysd siich then would be du r this Security
Instrument Notc as if no accelcrationhad-oct d; (b) cures any def 1y other
covenants : ts; (C) pays all CHpenats Acits enforcing (his S rument,
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including, but not limited to, reasonable attorncys' fecs, property inspection and valuation fees, and
other fees incurred for the purpose of protecting Lender's interest in the Property and rights under
this Security Instrument; and (d) takes such action as Lender may reasonably require to assure that
Lender's interest in the Property and rights under this Security Instrument, and Borrower's obligation
to pay the sums secured by this Security Instrument, shall continue unchanged. Lender may require
that Borrower pay such reinstatement sums and expenses in one or more of the following forms, as
selected by Lender: (a) cash; (b) money order; (c¢) certified check, bank check, treasurer's check or
cashicer's check, provided any such check is drawn upon an institution whose deposits arc insurced by a
federal agency, instrumentality or cntity; or (d) Elccuronic Funds Transfer. Upon reinstaterment by
Borrower, this Security Instrument and obligations sccured hercby shall remain fully cifective as if no
acceleration had occurred. However, this right Lo reinstate shall not apply in the case of acceleration
under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note (together with this Security Instrument) can be sold one or more times without prior notice
to Borrower. A sale might result in a change in the entity (known as the "Loan Servicer") that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Insirument, and Applicable Law. There also might
be one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change ol
the Loan Servicer, Borrower will be given writlen notice of the change which will state the name and
address of the new Loan Servicer, the address to which payments should be made and any other
information RESPA rcqulrcs in connection with a notice of u.msfm of cu\icmg If the Note is sold

and thereafter the 1 jeed by a Eoan Scrvicer other thag er of the Nowe, the
mortgage g O BOITOWCT Will 1Citiaing v or be transferred
{0 a succe: Howm&nt\lchm 1S wisc provided by
the Note

Neither B« 2 MIQ];MQ‘]FJF I)Q IAL' 1 (as either an
Rl ; , .
Securiy Tn 101l ARG ES TS EROBEREE WG . Sy cuy
owed by redsonf, this thelkh;kxexﬁuumtyn entlender has notified the other

party (with such notice given in compliance with the requirements of Section 15) of such alleged
breach and afforded the other party hereto a reasonable period after the giving of such notice to take

corrective action. 17 Applicable Law proyides a fimc_periodiwhich must clapse beforg certain action
can be taken, [that time period will be dcemed 10 be reason:zble for purposes of this piragraph. The
notice of acceleration and gpportunity to/cure given to Borrower pursua nt o Section 22 and the notice
of acceleration given'to,Borrower pursuant to Scction 8 shall be decinedsto satisfy (he notice and
opportunity to take corrective action provisions of this Section 20.

21. Hazardous Subst: A5 used in this Section Hazardous Substances’ are those
substances dcfined as toxic or hazardous substances, pollutants or wastes by Environmental Law and
the following ‘substances: gasoline, kerose Othev 112 ducts, toxic
pesticides and herbicides, volatile solven STl 5 lehyde, and
radioactive miaterials; (b) "Environmestalie; f' al laws : aws of (e jurisdiction where
the Proper located that relate to HEzMh, saféf=or ety : Y invironmental
Cleanup" a0y reSponse actiomy remedial=iclion, ¢ al action, 1in
Environmi iy ditic n causc,
contribute 15

LTI IAAS
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Borrower shall not cause or permit the presence, usce, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, on or in the Property. Borrower shall
not do, nor allow anyone else to do, anything affecuing the Property (a) that is in violation of any
Environmental Law, (b) which creates an Environmental Condition, or (¢) which, due to the

presence, use, or release of a Hazardous Substance, creates a condition that adversely affccts the value
of the Property. The preceding two sentences shall not apply to the presence, use, or storage on the
Property of small quantities of Hazardous Substances that are generally recognized to be appropriate
to normal residential uses and to maintenance of the Property (including, but not limited to,

hazardous substanccs in consumer products).

Borrower shall promptly give Lender written notice of (1) uny investgation, claim, demand, tawsuit
or other action by any governmental or regulalory agency or privale party involving the Property and
any Hazardous Substance or Environmental Law of which Borrower has actual knowledge, (b) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, relcase or
threat of release of any Hazardous Substance, and (¢) any condition caused by the presence, use or
release of a Hazardous Substance which adversely affects the value of the Property. 1f Borrower
learns, or is notified by any governmental or regulatory authority, or any private party, that any
removal or other remediation of any Hazardous Substance affecting the Property is necessary,
Borrower shall promptly take all necessary remedial actions in accordance with Environmental Law.
Nothing herein shall create any obligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Accelerat wl ion following
Borrower' ¢ %wnlf i«§ ¥ t not prior to
accelerati tion 18 unle pplicable Iaw provi es btheiry tice shall
specify: (a MWWFJQI Itg (c) less than 30
days from default v cured; and (d)
that failur T‘ﬁgebhm wﬁfé i1 esult in
acceleration of the sums i;:;rﬁd iy thi Securlt In t £§£gosure by judicial proceeding
and sale of the Propert r of the right (p reinstate after

acceleration and the right to assert in the foreclosure proceedmg the nonexistence of a default or
any other |defense of Borrower { tion and foreclosure. IT the default is not cured on or
before the date specified, in-the motice, izender at itstoption may require immediate payment in
full of all sums secured by this Security Instrument without further demand and may foreclose
this Security Instruinent by judicial proceeding. Lender shall b i40 collect all expenses
incurred in pursuing the;remedies provided in this Section 22, including, but not|limited to,
reasonable attorneys' fees and costs of title evidence.

23. Release. [Upon payment offall sums sccured by this Sccurity Instrument, Lender shall releasc this
Security Instrument. Lender may charge Borrawet,a fec for releasing this Security Instrument, but
only if thelfee 1s paid to a third party for<se ered and the charging of the fce is permitled
under Applicable Law.

24. Waiver o mtion and Appraise aives all right of valy nd appraisement.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any Rider executed by Borrower and recorded with it.

Borrower

= |
N TS
ENWLOPEZ V/ (I;:;;

%\/V\A //K“Jﬂ(/\/ 6‘&%'(6

YWONNE LOPEZ Date
(Seal)

[_| Refer to the

.......

8023849618 8023848618
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Acknowledgment

State of Indiana

County of Lake

This instrument was acknowledged before me on May 18, 2015 by
ENRIQUE M LQOPEZ and YVONNE LOPEZ

Notary Piblic Michaelene I
Notary County:  Lake
My commission expires:

Herndon, V!
Mail Tax Stater
1 Corelogic
Westlake,
Social Security
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PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 18th day of
May. 2015 ., and is incorporated into and shall be
deemed to amend and supplement the Mortgage, Deed of Trust, or Security Deed {the
"Security Instrument”) of the same date, given by the undersigned (the "Borrower") to
secure Borrower’s Note to Navy Federal Credit Union

(the "Lender") of the same date and covering the Property described in the Security
Instrument and located at: 4086 WESTOVER DRIVE, CROWN POINT, IN 46307-9300

[Property Address]
The Property includes, but is not limited to, a parcel of land improved with a dwelling,
together with other such parcels and certain common areas and facilities, as described in
THE PLANNED UNIT DEVELOP AGREEMENT )
ocument1s

{the "Declaration”). TheN@thOErFoIGIAL&it development known as

This Document is the property of
the IA§iée € dHNEYUR cE&Aer!

IName of Planned Unit Development]
{the "PUD"). The Property aiso includes Borrower's interest in the homeowners association or
equivalent entity owning, or\ managing,the common areas and_facilities of the PUD (the
"Owners Asspciation") (and the uses, benefits and procceds of Borrower's interest.

PUD COVENANTS. In“addition to the covenants and agrecments/made in the Security
Instrument, Borrower and,lender further covenant and agree as follows:

A. PUD Obligations. Borrower shall perform all of Borrower's obligations under the PUD's
Constituent Documents. The /Constituent Documents” are the [{i) Declaration; (ii) articles of
incorporation, trust instkwment or any equivaleitgdocument, which creates the Owners
es, or regulations of the Owners Association.
Borrower shall pramptly pay, when duegi -gll-d o 6:"; assessments imposed pursuant to the
Constituent Documents,

8023849618 8023849618
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B. Property Insurance. 50 long as the Owners Association maintains, with a generally
accepted insurance carrier, a "master” or "blanket" policy insuring the Property which is
satisfactory to Lender and which provides insurance coverage in the amounts (including
deductible levels), for the periods, and against loss by fire, hazards included within the term
"extended coverage,” and any other hazards, including, but not limited to, earthquakes and
floods, for which Lender requires insurance, then: (i} Lender waives the provision in Section 3
for the Periodic Payment to Lender of the yearly premium installments for property insurance
on the Property; and (ii) Borrower's obligation under Section 5 to maintain property insurance
coverage on the Property is deemed satisfied to the extent that the required coverage is
provided by the Owners Association policy.

What Lender requires as a condition of this waiver can change during the term of the
loan.

Borrower shall give Lender prompt notice of any lapse in required property insurance
coverage provided by the master or blanket policy.

In the event of a distribution of property insurance proceeds in lieu of restoration or
repair followi ‘ " the PUD, any

proceeds pay nnereo awréu agdmshiall kb sr. Lender shall
apply the pro sums Mi‘ ni:vlrStrL > r not then due,
with the exce D add W

. pubie Lisbitgy e AR BCIATL,. . .. oo reasonobie to

insure that tk Ve Assgciation maintains a public liability insuragce | y acceptable in
form, amount. 5 cddHBAIREUMERE 15 the property of
D. Condefmnation. TtxhepIgdq@an)mltyaRﬂtord&ﬁ!n for damages, direct or

consequential, payable to Borrower in connection with any condemnation or other taking of all

or any part the Property or the common areas and facilities of the FPUD, or for any
conveyance in lieu of condemnaticn, ate hereby assigned and shall paid to Lender. Such
proceeds shall be applied by Lender to the sums secured by the Secur Instrument as
provided in Section 1.1

E. Lender's| Prior Consent. Borrower shall not, except aftergnotice to Lender and with
Lender's priar writter consent), either partition or subdivide the Property or consent tao: (i} the
abandonment or termination of the FUD, except for abandonment or termination required by

law in the case of substantial destruciion by firepeisother casualty or in the case of a taking
by condemnation or eminent domain; (ii) 2 nendment to any provision of the "Constituent

Documents™ \f the provision PV benefit of Lender; | termination of
professional maragement and assumpiari *mamagement of the O'wnefs Association; ot
(iv) any actiol ich would have the el fee the public liabilit rance coverage
maintained by nners Association u

F. Reme Yarrower does oL Bay |k gues and asses 'hen due, then
Lender may p v amaounts di SRR (| F shall become
additional det secured by Sec 2 ver and Lender
agree to oth 5 t n the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to
Borrower requesting payment.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in

this PUD Rider.

{Seal) MA]M/\M
-Borrower  YVOYNE LOPEZ

{Seal)

{Seal)
-Borrower

{Seal)

-Borrower

-Borrower

{Seal)

8023849618
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VMP®-7R (0¢
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- )y
oy A2}
*resneet®

e, INDIANR,

Fopppnnitie

-Borrower

(Seal)
-Borrower
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