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(D) "Lender'" is CALIBER HOME LOANS, INC.. Lender is a CORPORATION organized and existing
under the laws of DELAWARE. Lender's address is 3701 REGENT BLVD., SUITE 200, IRVING, TX 75063.
(E) "Note" means the promissory note signed by Borrower and dated MAY 15, 2015. The Note states that
Borrower owes Lender THREE HUNDRED EIGHT THOUSAND AND 00/100THS Dollars (U.S.
$308,000.00) plus interest. Borrower has promised to pay this debt in regular Periodic Payments and to pay the

debt in full not later than JUNE 01, 2045.

(F) "Property" means the property that is described below under the heading "Transfer of Rights in the
Property."
(G) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due

under the Note, and all sums due under this Security Instrument, plus interest.

(H)

Riders are to be executed by Borrower [check box as applicable]:

[ Adjustable Rate Rider

O Balloon Ride
O 1-4 Family R
O Leasehold R
U]

and administrati
judicial opinions

"Applicabl

O Condominium Rider
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"Riders" means all Riders to this Security Instrument that are executed by Borrower.

The following

O Second Home Rider

f

al statutes
as a]] applicable

ment Rider

| Home Rider

gulations, ordinances

1al, non-appealable

) "Community Associ Dues Asses " means fees, assessments and other
charges that are|imposed on Borcower or the Property by a condeminium assdciation, homeowners association or
similar organizat

(K) "Electronic Funds. 1| fer'" means any transfer of funds, other t 1saction originated by check,
draft, or similar paper instrument, \which is initiated through electronic terminal, telephonic instrument,
computer, or magnetic tape so as to order, instrugt, or authorize a financial institution to debit or credit an account.
Such term includes, but is not Timited to, point-of-sale transfers, automated teller machine transactions, transfers

initiated by telep
(L)"Escrow Itei
(M) "Miscella

any third party (ofl
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or destruction of, the Property: (ii) condemnation or other taking of all or any part of the Property; (iii) conveyance
in lieu of condemnation; or (iv) misrepresentations of, or omissions as to, the value and/or condition of the
Property.

(N) "Mortgage Insurance' means insurance protecting Lender against the nonpayment of, or default on, the
Loan.

(O) '"Periodic Payment” means the regularly scheduled amount due for (i) principal and interest under the
Note, plus (ii) any amounts under Section 3 of this Security Instrument.

(P) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. § 2601 et seq.) and its
implementing regulation, Regulation X (12 C.F.R. Part 1024), as they might be amended from time to time, or any
additional or successor legislation or regulation that governs the same subject matter. As used in this Security
Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard to a "federally related
mortgage loan" even if the Loan does not qualify as a "federally related mortgage loan" under RESPA.

(Q) '"Successor in Interest of Borrower' means any party that has taken title to the Property, whether or not
that party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY
This Security Ir I { s, extensions and
modifications of ) 1 ﬁo OWeL i t§ under this Security
Instrument and t " A'[E, &mﬁ éﬁxn Sag\ al o MERS (solely as
nominee for Le CESSQI'S i t!e C&eSSQ gns of MERS the
following descri mﬁti: Io eE(!iL\ i of LAKE
[Name of Recor¢ wisdiction]: "

This Document is the property of

ON ATHHE EIER € 8 aMR Y REEOF U EOF

Parcel ID Number: 45-06-36-151-012.000-027

~

LEGAL DESCRA

which currently has the addresSTof 410032’NE W DEVON S@

[Street]
MUNSTER , Indiana 46321-9156 'Prope ss"):
[City] [Zip Code]
TOGETHER | WITH all the improvements now er hereafier/erected on the property, and all easements,

appurtenances, and fixtures new or hereafter a part of the preperty. All replacements and additions shall also be
covered by this Security Instrument. All of the fonegoing is referred to in this Security Instrument as the
"Property.” Borxrower understands and agreesitt holds only legal title to the interests granted by
Borrower in this Security Instrument, but, if oly with law or custom, MERS (as nominee for

ar t
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Lender and Lender’s successors and assigns) has the right: to exercise any or all of those interests, including, but
not limited to, the right to foreclose and sell the Property; and to take any action required of Lender including, but
not limited to, releasing and canceling this Security Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the
right to mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances
of record. Borrower warrants and will defend generally the title to the Property against all claims and demands,
subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower
shall pay when due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges
and late charges due under the Note. Borrower shall also pay funds for Escrow Items pursuant to Section 3.
Payments due under the Note and this Security Instrument shall be made in U.S. currency. However, if any check
or other instrument received by Lender as payment under the Note or this Security Instrument is returned to
Lender unpaid, Lender may require that any or all subsequent payments due under the Note and this Security
Instrument be made in one or more of the following forms, as selected by Lender: (a) cash: (b) money order; (c)
certified check, ) is drawn upon an

institution whos: ‘)E bféﬁ(iméﬂstuies 1 ) Electronic Funds

Transfer.

Payments % mmmmre!om oS he Note or at such
other location as desig d i 1d@provis| ection 15. Lender
may return any | " Krtiaﬁayment if the payment.or partial payments are igsof to bring the Loan
current. Lender may S € uhel g t 0an ¢ nt, without walver

Lend Ll FEGREBE 121 ithout wai

of any rights hereunder or prejlige 0, 48 1gelits &y silliepayines] @i-partial paymens in the future, but

Lender is not obligated to apply such payments at the time Such payments are accepted. If each Periodic Payment
is applied as of its scheduled due date, then Lender need not pay interest on unapplied fun Lender may hold

such unapplied funds until er ma to bri oan curr rrower does not do so within
a reasonable period| of times Lender shall either apply such funds or return|them to Borrower. If not applied
earlier, such funds will be applied to the outstanding principal balance under the Note immediately prior to
foreclosure. No offset or ¢l ~hich Borrower might have now or in { against Lender shall relieve

Borrower from making payments,due under the Note and this Security Instrument or performing the covenants and
agreements secured by this Security Instrume:

2. Application of I ; or Proceeds. Excep therwise described in this Section 2, all payments
accepted and applied by Lendersshall be applied in the followingiorder of priority: (a) interest due under the Note;
(b) principal due under the Note; (¢) amounts dgﬁ‘mmgip?r#_ﬁ?ction 3. Such payments shall be applied to each
Periodic Payment in the order in which it begl:z%t‘;n\ } ‘L:,l(_yfpéj(,remaining amounts shall be applied first to late
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S

INDIANA--Single 6 1 (page 4 of 17 pages)

2015 GuardianDocs

TN LGN A T B e o



charges, second to any other amounts due under this Security Instrument, and then to reduce the principal balance
of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a sufficient
amount to pay any late charge due, the payment may be applied to the delinquent payment and the late charge. If
more than one Periodic Payment is outstanding, Lender may apply any payment received from Borrower to the
repayment of the Periodic Payments if, and to the extent that, each payment can be paid in full. To the extent that
any excess exists after the payment is applied to the full payment of one or more Periodic Payments, such excess
may be applied to any late charges due. Voluntary prepayments shall be applied first to any prepayment charges
and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under the
Note shall not extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are due under the
Note, until the Note is paid in full, a sum (the "Funds") to provide for payment of amounts due for: (a) taxes and
assessments and other items which can attain priority over this Security Instrument as a lien or encumbrance on
the Property; (b) leasehold payments or ground rents on the Property, if any; (c) premiums for any and all
insurance required by Lender under Section 5; and (d) Mortgage Insurance premiums, if any, or any sums payable
by Borrower to Lender in lieu of the payment of Mortgage Insurance premiums in accordance with the provisions
of Section 10. 1 d 2 s term of the Loan,

Lender may req it mﬂ &ﬁie m n >wed by Borrower,
and such dues, e: éﬁ 1rish to Lender all
notices of amot &l ﬁ:FS for Escrow Items
unless Lender w m ﬁ G )I])!': Lender may waive

Borrower's oblig m& er Funds for any or al scrow Items at any time, A h waiver may only

be in writing. Ir Wﬁ shalf REQPREEH ayable, the amounts due
for any Escrow [t¢ for wh &f @tﬂhW% élfﬂiﬂk ¢nder and, if Dender requires, shall
furnish to Lender receipts ev1dencmg su payment such time period as Lender may require. Borrower's
obligation to make such payments and to provide receipts shall for all purposes be deemed to|be a covenant and
agreement contained in this ity In he pht venant a tent” is used in Section 9, If
Borrower is obligated to pay Esciow Items directly, pursuant to.a waiver, and Borrower fails to pay the amount
due for an Escrow Item. Lender may exercise its rights under Section 9 and pay such amount and Borrower shall
then be obligated under Section 9 to repay to Lender any such amount. Len evoke the waiver as to any or
all Escrow Items at any time bya nofice given in accordance with Section 15 dnd, upon such revocation, Borrower
shall pay to Lender all Funds, and in such amounts, that are'then required under this Section

Lender may, at any time, collect and hold Funds i amount (a) sufficient to permit Lender to apply the
Funds at the time specifiediunder/RESPA. and,(b) not to exceedthe maximuin amount a lender can require under
RESPA. Lender shall estimate the amount of Fund s the basis of current data and reasonable estimates of
expenditures of futursEscrow Items or otherwis m anee,with Applicable Law.
5 .
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The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or
entity (including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan
Bank. Lender shall apply the Funds to pay the Escrow Items no later than the time specified under RESPA.
Lender shall not charge Borrower for holding and applying the Funds, annually analyzing the escrow account, or
verifying the Escrow Items, unless Lender pays Borrower interest on the Funds and Applicable Law permits
Lender to make such a charge. Unless an agreement is made in writing or Applicable Law requires interest to be
paid on the Funds, Lender shall not be required to pay Borrower any interest or earnings on the Funds. Borrower
and Lender can agree in writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower,
without charge, an annual accounting of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for
the excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as defined under
RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount
necessary to make up the shortage in accordance with RESPA, but in no more than 12 monthly payments. 1f there
is a deficiency of Funds held in escrow, as defined under RESPA, Lender shall notify Borrower as required by
RESPA, and Borrower shall pay to Lender the amount necessary to make up the deficiency in accordance with
RESPA, but in no more than 12 monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to
Borrower any Fu

4. Charg
to the Property 1
Property, if any,
are Escrow [tem
Borrower
Borrower: (a) aj

Lender, but only <

defends against
enforcement of t

DOAEREIEs. .
NDE OERICTAL

ptly dlscharge any lien whic gﬂas priority over this_Se
wmenms)m PEDREHE VOl .

ong as
orcement

'3% AR By R B et imon

egal procee

tests the

lien while those proceedings are pending, but only until such proceeding;

)sitions attributable
sround rents on the
:nt that these items

Instrument unless
nner acceptable to
1 good faith by, or
rate to prevent the
‘e concluded: or (¢)

secures from the holder of lien an ttisfact Lender ting the lien to this Security
Instrument. If Lender determines.that any part of the Property is subject to 4 lien which can attain priority over
this Security Instrument, [ender may give Borrower a notice identifying the lien. Within 10 days of the date on
which that notice is given,.I ver shall satisfy the lien or take ene or mc¢ 1¢tions set forth above in this
Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or reporting
service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the impiovements now existing or hc fter erected on the

Property insured

including, but no

be maintained in
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requires pursuant to the preceding sentences can change during the term of the Loan. The insurance carrier
providing the insurance shall be chosen by Borrower subject to Lender's right to disapprove Borrower's choice,
which right shall not be exercised unreasonably. Lender may require Borrower to pay, in connection with this
Loan, either: (a) a one-time charge for flood zone determination, certification and tracking services; or (b) a one-
time charge for flood zone determination and certification services and subsequent charges each time remappings
or similar changes occur which reasonably might affect such determination or certification. Borrower shall also be
responsible for the payment of any fees imposed by the Federal Emergency Management Agency in connection
with the review of any flood zone determination resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance coverage,
at Lender's option and Borrower's expense. Lender is under no obligation to purchase any particular type or
amount of coverage. Therefore, such coverage shall cover Lender, but might or might not protect Borrower,
Borrower's equity in the Property, or the contents of the Property, against any risk, hazard or liability and might
provide greater or lesser coverage than was previously in effect. Borrower acknowledges that the cost of the
insurance coverage so obtained might significantly exceed the cost of insurance that Borrower could have
obtained. Any amounts disbursed by Lender under this Section 5 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting payment.

All insura to Lender's right to

disapprove such dard mortgage clausg, and shall 1ortgagee and/or as
an additional lo che lmm&ﬁﬁe$sc; n ficates. If Lender
requires, Borrow i} 1ye.to Lender.a ipts ofpaid preminrs an tices. If Borrower
obtains any forn a N@m MﬁimL&nij& p¥: destruction of, the
Property, such p hall include a standard mortgage clause and shall name Lender a gagee and/or as an
additional loss payee. A is Document is tlule property of

In the event of loss, Bol r hﬂ@/ I hﬁ t# 1 SHI; carrier and Lender. Lender may
make proof of loss if not made:E grigél;q%y y :)gowﬁ lecgs{ %e §£§§g§rower otheiwije agree in writing,

any insurance proceeds, whether or not the underlying insurance was required by Lender, shall be applied to

restoration or repair of the P rty, if n Or re is econom sible and LLender's security is
not lessened. During such répair.and restoration period, Jender shall have the right to hold such insurance
proceeds until Lender has had an opportunity to inspect such Property to ensure the work has|been completed to
Lender's satisfaction, provi liat such inspection shall be undertaken prompit! -nder may disburse proceeds
for the repairs and restoration'in,a single payment or in a series of progress payments as the work is completed.

Unless an agreement is made in writing or Applicable Law requires interest to be paid on such insurance proceeds,
Lender shall not|be required to pay Borrower any interest or earnings on such proceeds. Fees for public adjusters,
or other third parties, retained by/Borrower shall not be paid _ocutfof the insurance proceeds and shall be the sole

obligation of Borrower. If the restoration or repq'm[)_% economically feasible or Lender's| security would be
lessened, the insurance proceeds shall be applingxkq%‘h%' ‘ﬁ?ﬂ%};fcured by this Security Instrument, whether or not
«"L(% ¢ o o’ 2
ES ot
=
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then due, with the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided
for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim and
related matters. If Borrower does not respond within 30 days to a notice from Lender that the insurance carrier has
offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day period will begin when the
notice is given. In either event, or if Lender acquires the Property under Section 22 or otherwise, Borrower hereby
assigns to Lender (a) Borrower's rights to any insurance proceeds in an amount not to exceed the amounts unpaid
under the Note or this Security Instrument, and (b} any other of Borrower's rights (other than the right to any
refund of unearned premiums paid by Borrower) under all insurance policies covering the Property, insofar as such
rights are applicable to the coverage of the Property. Lender may use the insurance proceeds either to repair or
restore the Property or to pay amounts unpaid under the Note or this Security Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal residence
within 60 days after the execution of this Security Instrument and shall continue to occupy the Property as
Borrower's principal residence for at least one year after the date of occupancy, unless Lender otherwise agrees in
writing, which consent shall not be unreasonably withheld, or unless extenuating circumstances exist which are
beyond Borrower's control.

7. Preservation, Mamtenance and Protection of the Property; lnspectlons Borrower shall not destroy,
damage or impa ty. Whether or not

Borrower is res g ﬁemmrﬁiﬁt fiﬁ i t the Property from
deteriorating or ydlue due+0 ; 1S Eetermine ection 5 that repair
or restoration i miicall i lya repaiig the damaged to avoid
further deteriora ar ,.,N ﬁ‘T ﬁrmmﬁ&erﬂ; with damage to, or

the taking of, th orrower shall be responsiple for repairing or restoring ronly if Lender has
released procee Mﬁocmeﬂtdm&?wrpmpﬁméyeﬂﬁ i.restoration in a single
payment or in a se of progrgsh, pavn; &ﬂg‘lﬁo é&imsurance or condemnation proceeds
are not sufficient to repair or restore oper orrower 18 not relieved of Borrow obligation for the

completion of such repair or restoration.

Lender or its agent r ike re: es up inspectio Property. If it has reasonable
cause, Lender may inspect the interior of the improvementson the Property. Lender shall give Borrower notice at
the time of or prior to such an interior inspection specifying such reasonable cause.

8. Borrower's Loan lication. Borrower shall be in default i hie Loan application process,
Borrower or any persons or entiiies acting at the direction of Borrower or with Borrower's knowledge or consent
gave materially false, misleading, or inaccurate information or statements to Lender (or failed to provide Lender
with material information) in connection with the Loan.. Material representations include, but are not limited to,

representations concerning Boirower's occupancy of the Propeity as Borrowei's principal residence.

9. Protection of Lender's Interest in the P epexty, and Rights Under this Security Instrument. If (a)
Borrower fails to perform the covenants and ag@:“m RS @/} ed in this Security Instrument. (b) there is a legal
proceeding that significantly affect Lefides’ " 6 under this Security

&
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Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien
which may attain priority over this Security Instrument or to enforce laws or regulations), or (¢} Borrower has
abandoned the Property, then Lender may do and pay for whatever is reasonable or appropriate to protect Lender's
interest in the Property and rights under this Security Instrument, including protecting and/or assessing the value of
the Property, and securing and/or repairing the Property. Lender's actions can include, but are not limited to: (a)
paying any sums secured by a lien which has priority over this Security Instrument; (b) appearing in court; and (c)
paying reasonable attorneys' fees to protect its interest in the Property and/or rights under this Security Instrument,
including its secured position in a bankruptcy proceeding. Securing the Property includes, but is not limited to,
entering the Property to make repairs, change locks, replace or board up doors and windows, drain water from
pipes, eliminate building or other code violations or dangerous conditions, and have utilities turned on or off.
Although Lender may take action under this Section 9, Lender does not have to do so and is not under any duty or
obligation to do so. It is agreed that Lender incurs no liability for not taking any or all actions authorized under
this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured
by this Security Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and
shall be payable, with such interest, upon notice from Lender to Borrower requesting payment.

If this Security Instrument is on a leasehold, Borrower shall complv with all the provisions of the lease. If
Borrower acquir ;s Lender agrees to
the merger in wr

10. Mort Ddggm;!;n!\ﬁm ‘ making the Loan,
Borrower shall | vi ;1@ ﬁr s nge N for any reason, the
Mortgage Insura m enﬂni? ﬁr E& irer that previously

provided such in Borrqwer was required to mak separately designated p ward the premiums
for Mortgage In Mﬁ R Py \ tially equivalent to

the Mortgage Inst . g€ prevuitfu3 f[‘%{?é Cq SR&%'& @mt to the t~to Borrower of the
ect m an alternat

Mortgage Insurance‘previously in ef mortgage insurer selected by Lender. If substantially
equivalent Mortgage Insurance coverage is not available, Borrower shall continue to pay to Lender the amount of

the separately designated p: ts that en the 1c€e cover dto be in effect. Lender will
accept, use and retain these payments as a non-refundable loss'teserve in lieu of Mortgage Insurance. Such loss
reserve shall be non-refundable, notwithstanding the fact that the L.oan is vltimately paid in full, and Lender shall
not be required to pay Boric any interest or earnings on such loss rese et can no longer require loss

reserve payments if Mortgage Insurance coverage (in the amount and for the périod that Lender requires) provided
by an insurer selected by Lender again becomes available,'is obtained, and Lender requires separately designated

payments toward the premiums for Mortgage Insurance. . [f Lender required Mortgage Insurance as a condition of
making the Loan and Borroweiswas required,to make separaiely designated 'payments toward the premiums for
Mortgage Insurance, Borrower shall pay the preml m&mﬂmred to maintain Mortgage Insurance in effect, or to
provide a non-ref able loss reserve, until Len ‘ in accordance with

any written agreem between Borrower any or” until termination is
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required by Applicable Law. Nothing in this Section 10 affects Borrower's obligation to pay interest at the rate
provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it may
incur if Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may enter
into agreements with other parties that share or modify their risk, or reduce losses. These agreements are on terms
and conditions that are satisfactory to the mortgage insurer and the other party (or parties) to these agreements.
These agreements may require the mortgage insurer to make payments using any source of funds that the mortgage
insurer may have available (which may include funds obtained from Mortgage Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other
entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive from (or
might be characterized as) a portion of Borrower's payments for Mortgage Insurance, in exchange for sharing or
modifying the mortgage insurer's risk, or reducing losses. If such agreement provides that an affiliate of Lender
takes a share of the insurer's risk in exchange for a share of the premiums paid to the insurer, the arrangement is
often termed "captive reinsurance." Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan Such agreements will not mcrease the amount Borrower will owe
for Mortgage Iy

age Tn s, These ights may
Mortgage Insu f- 8 N These rights may
include the rig 3 ’r o mm a (L of the Mortgage
Insurance, to h M ﬁm cm‘E i !n. ¢ : a refund of any
Mortgage Insur t were unearned at the time of such cancellatign © 1ination.

11. Assig PR’ﬁlal PRy &fh e DANOVRCATEIE oM E, oc=ds are hereby assigned

to and shall be pa Lender ]
) 9 .
If the Property is damagelJ suIﬁ sce] aneous l;X:e sﬁgﬁgeleapplled to restoration or repair of the
Property, if the restoration or repair is economically feasible and Lender's security is not lessened. During such

repair and restoration period ler she sht to'1 ch Misce Proceeds until Lender has had
an opportunity to inspect such Preperty to ensure the worlk has been completed to Lender's satisfaction, provided
that such inspection shall ba undertaken promptly. Lender may pay for the repairs and restoration in a single
disbursement or| in a series rogress payments as the work is comple >35 an agreement is made in
writing or Applicable Law requires| interest to be paid on such Miscellancous Proceeds. Lender shall not be
required to pay Borrower any interest or earnings on such Miscellaneous Proceeds. If the restoration or repair is

T

not economically feasible ender's security would beilessened, the Miscellaneous Proceeds shall be applied to
the sums secured by this Secusity/Instrument, whether or notyilien’due, with,thie excess, if any, | paid to Borrower.
Such Miscellaneous Proceeds shall be applied in thi%@gwowded for in Section 2.

S
S "7
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In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds shall
be applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to
Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of
the Property immediately before the partial taking, destruction, or loss in value is equal to or greater than the
amount of the sums secured by this Security Instrument immediately before the partial taking, destruction, or loss
in value, unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument
shall be reduced by the amount of the Miscellaneous Proceeds multiplied by the following fraction: (a) the total
amount of the sums secured immediately before the partial taking, destruction, or loss in value divided by (b) the
fair market value of the Property immediately before the partial taking, destruction, or loss in value. Any balance
shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of
the Property immediately before the partial taking, destruction, or loss in value is less than the amount of the sums
secured immediately before the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise
agree in writing, the Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument

whether or not the sums are then due.
If the Proverty is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing Party

(as defined in th
to Lender withi
Miscellaneous P
Instrument, whe
Proceeds or the |
Borrower
judgment, could
Property or rights
occurred, reinst
that, in Lender's
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attributable to th
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or modification «
any Successor in
Interest of Borro
Borrower or to r
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Borrower. Any for
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as provided in Section 19, by causing ‘the action or proceeding to be di
gment, precludes forfeiture of the Property or other material impairment

its unde Securi . Th ds of an r claim
apairment of luender's interest in the Property are hereby assigned and sh:
1eous Proceeds that are not applied to restoration or repair of the Prope
or in Section 2
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acceptance of payments from third persons, entities or Successors in Interest of Borrower or in amounts less than
the amount then due, shall not be a waiver of or preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and
agrees that Borrower's obligations and liability shall be joint and several. However, any Borrower who co-signs
this Security Instrument but does not execute the Note (a "co-signer”): (a) is co-signing this Security Instrument
only to mortgage, grant and convey the co-signer's interest in the Property under the terms of this Security
Instrument; (b) is not personally obligated to pay the sums secured by this Security Instrument; and (c) agrees that
Lender and any other Borrower can agree to extend, modify, forbear or make any accommodations with regard to
the terms of this Security Instrument or the Note without the co-signer's consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's
obligations under this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower's
rights and benefits under this Security Instrument. Borrower shall not be released from Borrower's obligations and
liability under this Security Instrument unless Lender agrees to such release in writing. The covenants and
agreements of this Security Instrument shall bind (except as provided in Section 20) and benefit the successors and
assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with
Borrower's default, for the purpose of protecting Lender's interest in the Property and rights under this Security
Instrument, inclt d 1Q . In regard to any

other fees, the al p i ] tﬁﬁiﬂixﬁ to Borrower shall
not be construec 16h on cﬂjr Y : I may n that are expressly
P he Lox NOTOEE:

If the Loa &¢ i ILGIgAaIM!a X interpreted so that

the interest or o rges gqllected or to be cplle d in connection with it f; ceed the permitted
l& lﬁ saf

limits, then: (a) any T QQMHIB@I!&]!& the charge to the
permitted limit; and (b) any sth%aLﬂkeo%ﬂ% Eli.txceeded P \.:ted limits will be
refunded to Borrower. Lender may choose to make this refund by reducmg the principal owed under the Note or
by making a direct payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial
prepayment without any pr nt ch: or n¢ ayment ¢ rovided for under the Note).
Borrower's acceptance of any such refund made by direct payment to Borrower will constitute a waiver of any
right of action Borrower might have arising out of such overcharge

15. Notices. All notices given by Borrower or Lender in connection Security Instrument must be
in writing. Any notice to Borfower|in connection with this Security Instrument shall be desmed to have been
given to Borrower when mailed by first class mail or when'actually delivered to Borrower's notice address if sent
by other means, Notice 1y one Borrower | shall con te notice to Borrowers unless Applicable Law
expressly requires otherwisénskh€ notice address shall be theProperty Address unless Borrower has designated a
substitute notice address by notice to Lender. BQ Agsmmgball promptly notify Lender of Borrower's change of

address. If Lender specifies a procedure for repor rower's change of address, then Borrower shall only
report a change ofaddress through that speciﬁ: ' ignated notice address
F
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under this Security Instrument at any one time. Any notice to Lender shall be given by delivering it or by mailing
it by first class mail to Lender's address stated herein unless Lender has designated another address by notice to
Borrower. Any notice in connection with this Security Instrument shall not be deemed to have been given to
Lender until actually received by Lender. If any notice required by this Security Instrument is also required under
Applicable Law, the Applicable Law requirement will satisfy the corresponding requirement under this Security
Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed by
federal law and the law of the jurisdiction in which the Property is located. All rights and obligations contained in
this Security Instrument are subject to any requirements and limitations of Applicable Law. Applicable Law might
explicitly or implicitly allow the parties to agree by contract or it might be silent, but such silence shall not be
construed as a prohibition against agreement by contract. In the event that any provision or clause of this Security
Instrument or the Note conflicts with Applicable Law, such conflict shall not affect other provisions of this
Security Instrument or the Note which can be given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and include the
plural and vice versa; and (c) the word "may" gives sole discretion without any obligation to take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Tran: ¢ e ection 18, "Interest

in the Property’ Y ﬁﬁﬁmﬂfﬁ i . limited to, those
beneficial intere in a 5 r d, ontract or €scrow
agreement, the i ch isalk Qrof : F;F K dage to .

If all or ai tl Nﬂ ﬁe i mt L transte f Borrower is not a

natural person as ,Jah], interest in Borrower is,sold or transferred) wnhout | E de or written consent,

Lender may req “mﬂ!ﬂtlllﬁntn péa(bpﬁ nt. However, this
option shall not be’exercised b &3{& @ém 4ble Law.

If Lender exefcises thls optlon Lender sh I give B rower notice o acce]eratlon The notice shall provide
a period of not |ess than 30 days from the date the notice is given in accordance with Section 15 within which
Borrower must pay all sum ed by Instr if Borro 0 pay these sums prior to the
expiration of this period, Lender imay invoke any remedics permitted by this Security Instrument without further
notice or demand on Borrower,

19. Borrower's Righ Reinstate After Acceleration. If Borrov gertain conditions, Borrower
shall have the right to have enforcement of this Security Instrument discontinued at any time prior to the earliest
of: (a) five days before sale of the Property pursuant to Section 22 of this Security Instrument, (b) such other
period as Applicable Law might specify for the termina orrower's right to reinsiate; or (c) entry of a
judgment enforcing this Secunity/Instrument. s Fhose conditionssare that Borrower: (a) pays |cnder all sums which
then would be due under this Security Instrument §ggmhg Jyote as if no acceleration had occurred; (b) cures any
default of any other covenants or agreements; O‘({\z‘&ﬁa ik .-g_(jjég;es incurred in enforcing this Security Instrument,

including, but not limited to., reasonable att fees, pr’bg;c’ inspection and valuation” fees, and other fees
If’*f
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incurred for the purpose of protecting Lender's interest in the Property and rights under this Security Instrument;
and (d) takes such action as Lender may reasonably require to assure that Lender's interest in the Property and
rights under this Security Instrument, and Borrower's obligation to pay the sums secured by this Security
Instrument, shall continue unchanged. Lender may require that Borrower pay such reinstatement sums and
expenses in one or more of the following forms, as selected by Lender: (a) cash; (b) money order; (c) certified
check, bank check, treasurer's check or cashier's check, provided any such check is drawn upon an institution
whose deposits are insured by a federal agency, instrumentality or entity; or (d) Electronic Funds Transfer. Upon
reinstatement by Borrower, this Security Instrument and obligations secured hereby shall remain fully effective as
if no acceleration had occurred. However, this right to reinstate shall not apply in the case of acceleration under
Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the
Note (together with this Security Instrument) can be sold one or more times without prior notice to Borrower. A
sale might result in a change in the entity (known as the "Loan Servicer"} that coliects Periodic Payments due
under the Note and this Security Instrument and performs other mortgage loan servicing obligations under the
Note, this Security Instrument, and Applicable Law. There also might be one or more changes of the Loan
Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be given written
notice of the change which will state the name and address of the new Loan Servicer, the address to which
payments shoulc otice of transfer of

servicing. If'the Q mmeﬂxm he purchaser of the
Note, the mortg: g obli th theNl or be transferred to
a successor Loa t vided by the Note
purchaser. NOTWFTC AL"'

Neither Le ma e, j r be joined to an tion (as either an
individual litigant o 1 Thas: 9@1 %#tﬂ%épﬁm ghfl wsuant to this Security
Instrument or that alleges that t‘h@hLﬁéh( :Hﬁﬁl?ﬂlkﬁwledﬁld any duty. owad by reason of, this

Security Instrument, until such Borrower or Lender has” notified the other party (with) such notice given in
compliance with the requirements of Section 15) of such alleged breach and afforded the other party hereto a

reasonable period after the of s take ive actiol licable Law provides a time
period which must elapse before eertain action ¢an be taken: that.time period will be desemed to be reasonable for
purposes of this paragraph. “The notice of acceleration and opportunity to cure given to Borrower pursuant to
Section 22 and the notice of leration given to Borrower pursuant to Se shall be deemed to satisfy the

notice and opportunity to take corrective action provisions of this Section 2(

21. Hazardous Substances. As used in this Section 21: (a) 'Hazardous Substances" are those substances
defined as toxic or haze ibstances, pollutants, s¢ by Environmental Law and the following
substances: gasoline, keroseneyother flammable or toxic petroleum products, toxic pesticides and herbicides,
volatile solvents, materials containing asbestos or. fg{nlfliﬁg?zyde and radioactive materials; (b) "Environmental

Law" means federal laws and laws of the juris \ Property is located that rclate‘to health, safety or
environmental protection; (¢) "Env1ronmenta]l£: nup" mcluq sscany response action, remedial action, or removal
If’*f
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action, as defined in Environmental Law; and (d) an "Environmental Condition" means a condition that can cause,
contribute to, or otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do, nor
allow anyone else to do. anything affecting the Property (a) that is in violation of any Environmental Law, (b)
which creates an Environmental Condition, or (c) which, due to the presence, use, or release of a Hazardous
Substance, creates a condition that adversely affects the value of the Property. The preceding two sentences shall
not apply to the presence, use, or storage on the Property of small quantities of Hazardous Substances that are
generally recognized to be appropriate to normal residential uses and to maintenance of the Property (including,
but not limited to, hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit or
other action by any governmental or regulatory agency or private party involving the Property and any Hazardous
Substance or Environmental Law of which Borrower has actual knowledge, (b) any Environmental Condition,
including but not limited to, any spilling, leaking, discharge, release or threat of release of any Hazardous
Substance, and (c) any condition caused by the presence, use or release of a Hazardous Substance which adversely
affects the value of the Property. If Borrower learns, or is notified by any governmental or regulatory authority, or
any private party, that any removal or other remediation of any Hazardous Substance affecting the Property is
necessary, Borr¢ 1vironmental Law.

00 Teit T Ty S
NON-UN NANTSTBO 0@«3 ﬁ) Sve. a lows:
22, Accel ﬁ ﬂF SIE B eg pri eration following
Borrower's bre )y «m :t: 'nF lm:. LIt or to acceleration
under Section 1 ,ll,lﬁlica Law provides otherwise). The notice shall s Iy he default; (b) the

action required er. t‘,)E 5 19e P.’F)QB@ the' d the notice is given to
Borrower, by which the defaulfygust beleused: and {(¢) thalifailurggofayelthe default on or before the date

specified in the notice may result in acceleration of the sums secured by this Security Instrument,
foreclosure by judicial proceeding and sale of the Property. The notice shall further inform Borrower of the
right to reinstate after act ion an ) ass¢ > foreclc proceeding the non-existence of
a default or any other defense of'Borrower to acceleration and foreclosure. If the default is not cured on or
before the date| specified in“the notice, Lender at its option may require immediate payment in full of all
sums secured by this Sec Instrument without further deman 1ay foreclose this Security
Instrument by judicial proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the
remedies provided jin this'Section 22, including, but not limited to, reasonable attorneys' fees and costs of
title evidence.

23. Relea Upon payment of all sums secured by this Security instrument, Lender shall release this
Security Instrument. Lender may charge Borrower af cleasing this Security Instrument, but only if the fee is
paid to a third pasty for services rendered and th CHdiing g7k fee is permitted under Applicable Law.

24. Waiver of Valuation and Appraiséme aives all right of valvationand appraisement.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any Rider executed by Borrower and recorded with it.

Witnesses:
Witness -
Witness -
(Seal)
Borrower - WILLIAM H KENNEDY
2.2 . - (Seal)
Borrower £ LISA A KENNEDY /
State of INDIAT
ss. )
County of _LAK ~_Do¢éumentis
Before me. s o N & QSR G AT M H KENNEDY
and LISA A K 2Dy who acknowledged the exgcutign of the foregoing Mortyay who, having been
duly sworn, stated 112 Trhlseﬂmumn&]w]ti\e property of

Witness my hand and Notarizﬁlggllfh?sl(elgﬂunty Id{a)‘?gto rﬂﬁl‘! . s
2015 / N (/(/
: ~
ATREEN

‘\_:,//: A T
| — N¢ Y Public ATRE | UGC TY
T GUGGERTY 3 _
[SEAL] \—l ARY PUBLIC - OF 7 AL SEAL
M

ate of Indiana, Lake County — —
ymmission Expires Jan. 20, 2022 Print Notary Public’s Name

LAl

My Commission Expires:  1—20-2022
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Loan Originator Organization: CALIBER HOME LOANS, INC.
NMLS ID: 15622

Loan Originator: BILL SHURMAN

NMLS ID: 435744

Affirmation

I affirm, under the penalties for perjury, that I have taken reasonable care to redact each Social Security number in

this document, unless required by law MICAH MAGEE.

Mail Tax Statements To:
CALIBER HOME LOANS, INC.

3701 REGENT BLVD., SUITE 200
IRVING, TX 75063

This instrument was prepare
MICAH MAGEE

CALIBER HOME L
3701 REGENT B
IRVING, TX 75663

Form 3015 1/01
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LOAN NO.: 1794143531
Loan Name: WILLIAM H KENNEDY AND LISA A KENNEDY, HUSBAND AND WIFE
Property Address: 10032 NEW DEVON ST, MUNSTER, INDIANA 46321-9156

EXHIBIT "A"
LEGAL DESCRIPTION OF PROPERTY

SEE EXHIBIT 'A' ATTACHED HERETO AND BY THIS REFERENCE INCORPORATED
HEREIN
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LOT 292 IN WEST LAKES ADDITION PHASE TWO, BLOCK TWO, TO THE TOWN OF MUNSTER, AS PER
PLAT THEREOF, RECORDED IN PLAT BOOK 93, PAGE 22, IN THE OFFICE OF THE RECORDER OF LAKE
COUNTY, INDIANA.

(15-21343.PFD/15-21343/11)



