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(C) "Lender" is LAKE MORTGAGE COMPANY, INC.
Lender is a CORPORATION
organized and existing under the laws of INDIANA
Lender's address is 4000 WEST LINCOLN HWY.
MERRILLVILLE, IN 46410
Lender is the mortgagee under this Security Instrument.

(D) "Note" means the promissory note signed by Borrower and dated 05/20/15
The Note states that Borrower owes Lender Ninety Four Thousand Five Hundred and
00/100

Dollars (U.S. $ 94, 500.00 ) plus interest. Borrower has promised to
pay this debt in regular Periodic Payments and to pay the debt in full not later than
June 1, 2045

(E) "Property" means the property that is described below under the heading "Transfer of Rights in the
Property."

{F) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due under the Note, and all sums due under this Security Instrument, plus interest.

(G) "Riders" means all Riders to this Security Instrument that are executed by Borrower. The following
Riders are to be executed by Borrower [check box as applicable]:

[] Adjustal [ e ,——-1
Balloon A med Unit l)evelopment %d i

[ vaA Rid T slocument1s oo

NOT OFFICIAL'

(H) "Applic Lo fatean altlh@dgﬁl.d & cahftatut :gulations,
ordinances admlmstratlve rule and érders (that haye the of aw) as well as all applicable
final, non-appealable j _] ounty Recor

() "Community Association Dues, Fees, and Assessments"” means all dues, fees, assessments
and other charges 1| impo Wer 0 perty by linium association,
homeowners association\or similar organization

(J) "Electronic Funds Transfer” means any transfer of funds, other isaction originated by
check, draft, or similas, paper instrument, which is initiated through angeiectronic terminal, telephonic
instrument, computer, or magnetic tape so as to order, instruct, or authorize a financial institution to
debit or|credit an account. Such term includes, but is'not limited to, point-of-sale transfers, automated
teller machine transactions, transfers. initiated by telephon€, wire transfers, and automated
clearinghouse transfers.

(K) "Escrow. |tems" means those items ared scdan Section 3

(L) "Misce Proceeds™” mean £Ompans §ettlement, award of dam or proceeds
paid by d.party (other than ins e proc d-under the cover :d in Section 5)
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for: (i) damage to, or destruction of, the Property; (ii) condemnation or other taking of all or any part
of the Property; (iii) conveyance in lieu of condemnation; or (iv) misrepresentations of, or omissions
as to, the value and/or condition of the Property.

(M) "Mortgage Insurance" means insurance protecting Lender against the nonpayment of, or default
on, the Loan.
(N) "Periodic Payment” means the regularly scheduled amount due for (i) principal and interest under

the Note, plus (ii) any amounts under Section 3 of this Security Instrument.

(0)

"RESPA™" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its

implementing regulation, Regulation X (12 C.F.R. Part 1024), as they might be amended from time
to time, or any additional or successor legislation or regulation that governs the same subject matter.
As used in this Security Instrument, "RESPA" refers to all requirements and restrictions that are
imposed in regard to a "federally related mortgage loan" even if the Loan does not qualify as a
"federally related mortgage loan" under RESPA.

(P)

"Successor in Interest of Borrower” means any party that has taken title to the Property, whether

or not that party has assumed Borrower's obligations under the Note and/or this Security Instrument.

Transfer of Rights in the Property

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower's covenants and agreements under this
Security Instrument and the Note. For this purnose. Borrower does herebyv mortoace. orant and

convey to Le
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TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall
also be covered by this Security Instrument. All of the foregoing is referred to in this Security Instrument
as the "Property."

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the
right to mortgage, grant and convey the Property and that the Property is unencumbered, except for
encumbrances of record. Borrower warrants and will defend generally the title to the Property against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real

property.
UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and
any prepayment charges and late charges due under the Note. Borrower shall also pay funds for
Escrow Items pursuant to Section 3. Payments due under the Note and this Security Instrument shall
be made in U.S. currency. However, if any check or other instrument received by Lender as payment
under the Note or this Security Instrument is returned to Lender unpaid, Lender may require that any

or all subsequent payments due under the Note and this Security Instrument be made in one or more
of the following forms, as selected by Lender: (a) cash: (b) money order: (c) certified check, bank

check, t oz , 1 Y SUC 2C institution
whose d 0§ bepgngy ety o onic Funds
Transfer

Paymen ’I‘enQJF FI\GJA(IW!) 155 he Note or at
such oth

e designated by Lgnder in accordance with the ngtic isions in

Section ’el‘ligs; GRS ENEPFODOREI AL | . peyments are
insufficier bring thth)énbm I(}ﬁeﬁ B3Nk aiy) paPmcit or partial, payment insufficient
to bring the Loan current, without waiver of any r'ghts hereunder or prejudice to its rights to refuse
such payment or partial payments in the future, but Lender is not obligated to apply such payments at
the time such payn e acce Peric ment is a >f its scheduled due date,
then Lender need not payginiterest on unapplied funds. Lender may hold such unapplied funds until
Borrower makes payment to bring the L.oan current. If Borrower does'not do so within a reasonable

period of time, Lende W either apply such funds or return them ower. If not applied
earlier, such funds will be applied to the outstanding principal balance under the Note immediately
prior to [foreclos No offset or claim which Borrower might have now or in the future against
Lender shall reliey wer from making payme under the Note and this Security Instrument

or performing the covenants and agreements secured by this Security Instrument.

2. Applicat on 2, all
payments ac ority: (a)
interest ection 3. Such
payment e.
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Any remaining amounts shall be applied first to late charges, second to any other amounts due under
this Security Instrument, and then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the payment may be applied to the delinquent payment
and the late charge. If more than one Periodic Payment is outstanding, Lender may apply any
payment received from Borrower to the repayment of the Periodic Payments if, and to the extent that,
each payment can be paid in full. To the extent that any excess exists after the payment is applied to
the full payment of one or more Periodic Payments, such excess may be applied to any late charges
due. Voluntary prepayments shall be applied first to any prepayment charges and then as described in
the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under
the Note shall not extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are due
under the Note, until the Note is paid in full, a sum (the "Funds") to provide for payment of amounts
due for: (a) taxes and assessments and other items which can attain priority over this Security
Instrument as a lien or encumbrance on the Property; (b) leasehold payments or ground rents on the
Property, if any; (c) premiums for any and all insurance required by Lender under Section 5; and (d)
Mortgage Insurance premiums, if any, or any sums payable by Borrower to Lender in lieu of the
payment of Mortgage Insurance premiums in accordance with the provisions of Section 10. These
items are called "Escrow Items."” At origination or at any time during the term of the Loan, Lender
may req ! S, -owed by

Borrow: f H SESS h lﬁ li K 11 promptly

furnish i mﬁfﬁé th Secl L pay Lender the

Funds f 1’14 F igat for any or all

Escrow @r aF giv E Aﬁr!u 1y or all Escrow

Items at Lit ny waiver may only be in, writing. In the event of r, Borrower
Ju @f

shall pay dirccily] QRUPAGIRE 35 FRG PEOPGKENOE 1 0s (1, which
payment o I unds has pBemwiivet. by @ﬁﬁﬂlﬂyfkﬁ‘é@ﬁfﬁ&' shall furnish to Lender receipts
i

evidencing such payment within such time period as Lender may require. Borrower' s obligation to
make such payments and to provide receipts shall for all purposes be deemed to be a covenant and

agreement contain iISISecurity ent, rase "co "agreement" is used in
Section 9. If Borrower issobligated to pay Escrow items'directly, pursuant to a'waiver| and Borrower
fails to pay the amount due for an Escrow Item, Lender may exercise'its rights'under Section 9 and
pay such amount and ower shall then be obligated under Secti repay to Lender any such
amount., [.ender may revoke the waiver as to any or all Escrow Items at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and
in such amounts, then required under this 3.

Lender may, at any time, collect and hold i an amount (a) sufficient to permit Lender to apply
the Funds at'the time specified under Rl @ER’? Jarot to exceed the maximum amount a lender
can requira.under RESPA. Lender shallyesii néunt of Funds due on the basis of current data
and reas fe estimates of expendituresiof future Esc Items or otherwise in ¢ {ance with
Applica
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The Funds shall be held in an institution whose deposits are insured by a federal agency,
instrumentality, or entity (including Lender, if Lender is an institution whose deposits are so insured)
or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow Items no later
than the time specified under RESPA. Lender shall not charge Borrower for holding and applying the
Funds, annually analyzing the escrow account, or verifying the Escrow Items, unless Lender pays
Borrower interest on the Funds and Applicable Law permits Lender to make such a charge. Unless an
agreement is made in writing or Applicable Law requires interest to be paid on the Funds, Lender
shall not be required to pay Borrower any interest or earnings on the Funds. Borrower and Lender
can agree in writing, however, that interest shall be paid on the Funds. Lender shall give to
Borrower, without charge, an annual accounting of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA. If there is a shortage of Funds held in
escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and
Borrower shall pay to Lender the amount necessary to make up the shortage in accordance with
RESPA, but in no more than 12 monthly payments. If there is a deficiency of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall
pay to Lender the amount necessary to make up the deficiency in accordance with RESPA, but in no
more than 12 monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund
to Borrower any Funds held by Lender.

Charge Ing itions

attribute y mﬁ attain rlorai\ft';ls N sehold
paymen 1S ong m ity Ass “ees, and
Assessir Tqth e;i{)at i:{ w It x| I ay them in the
mannerprovided 1 SDNIGD FICTATL

Borrowt m %ﬁi héﬁyf)& N iment unless

Borrower A ‘grees m wr1t1 to_the payment of the igatioh secur&d by the in a manner
acceptakile o Lender é &kl agreement; (b)|contests the
lien in good faith by, or defends against enforcement of the lien in, legal proceedings which in
Lender's opinion operate‘to prevent the enforcement of the lien while those‘proceedings are pending,
but only until such preceedingssareconcluded; or (¢cjgsecures from theshoider of the lien an agreement
satisfactory to Lender subordinating the lien to this Security Instrument. If I ender determines that
any part of the Property is subject to a lien which can attain priorit Security | Instrument,
Lender may give Borrewer a notice identifying the lien. Within 10 daysyofithe date on|which that
notice is given, Borrower shall satisfy the lien or take one or more of/the actions set forth above in
this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or
reporting service used by Lender in connggi ugsn ;this Loan.

Property insurance. Borrower shall3Ke impfavevients now existing or hereafter erected on the
Property 1 gainst loss by fireh hin the term "extended -age," and any
other ha sluding, but not lim . earth nd floods, for which1 "equires
insuranc urance shall be maintained-ir : amounts (including ded 2Is) and for the
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periods that Lender requires. What Lender requires pursuant to the preceding sentences can change
during the term of the Loan. The insurance carrier providing the insurance shall be chosen by
Borrower subject to Lender's right to disapprove Borrower's choice, which right shall not be
exercised unreasonably. Lender may require Borrower to pay, in connection with this Loan, either:
(a) a one-time charge for flood zone determination, certification and tracking services; or (b) a
one-time charge for flood zone determination and certification services and subsequent charges each
time remappings or similar changes occur which reasonably might affect such determination or
certification. Borrower shall also be responsible for the payment of any fees imposed by the Federal
Emergency Management Agency in connection with the review of any flood zone determination
resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance
coverage, at Lender's option and Borrower' s expense. Lender is under no obligation to purchase any
particular type or amount of coverage. Therefore, such coverage shall cover Lender, but might or
might not protect Borrower, Borrower's equity in the Property, or the contents of the Property,
against any risk, hazard or liability and might provide greater or lesser coverage than was previously
in effect. Borrower acknowledges that the cost of the insurance coverage so obtained might
significantly exceed the cost of insurance that Borrower could have obtained. Any amounts disbursed
by Lender under this Section 5 shall become additional debt of Borrower secured by this Security
Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and shall
be payable, with such interest, upon notice from Lender to Borrower requesting payment.

All insurance nolicies required -byv-Lender-and renewals of such :.,\1:,.:,\,. shall be subiect to Lender's
right to Jicigscshallinclude a standard mgrteage ame Lender as
mortgag ad B wmneﬁtl Ha%g the rig olicies and
renewal #Lender requires, Borrower shall promptly give to seipts of paid

premiun X ‘;? r(éa t I@ ifburfnce ot otherwise

required 1d m%rma emr estﬁl!‘rilt , the r(élyiéu'ch policy 1clude a

standard mortza/gRse F¥kaliRpie heds EliergEs PPty af!dilienal loss payee.

In the event of loss, B‘fhé"ﬁ&k@‘%ﬁﬁ?‘k@é’ﬁfﬁ@ﬁ carrier and Lender. Lender
(!

may make proof of loss if not made promptly by Borrower. Unless Lender and Botrower otherwise
agree in writing, any insurance proceeds, whether or not the underlying insurance was required by
Lender, shall be a > rest pair of perty, if ition or repair is
economically feasible and'Lender's security is not lessened. During such repair and restoration
period, Lender shall have the right to hold such insurance proceeds until'Lendgr has had an

opportunity to inspect such ‘Property to ensure the work has been completedso Lender|s satisfaction,
provided that such inspection shall be undertaken promptly. Lender may disburse proceeds for the
repairs and resteration in a single payment or in a series of progress payments as the work is
completed. Unless cement is made in writing pplicable aw requires interest to be paid on
such insurance proceeds, Lender shall not be required to pay Borrower any interest or earnings on
such proceeds. Fees for public adjusters, 0 othisT Hiiyd parties, retained by Borrower shall not be paid

out of the.insurance proceeds and shal C siigation of Borrower. If the residration or repair
is not econowically feasible or Lendgyas Ssecurs ilebe lessened, the insurance :eeds shall be
applied sums secured by this Security Hnstr hether or not then du the excess, if

any, pai wer. Such insurancg pplied in the order p r in Section 2.
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If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. [f Borrower does not respond within 30 days to a notice from Lender that
the insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The
30-day period will begin when the notice is given. In either event, or if Lender acquires the Property
under Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any
insurance proceeds in an amount not to exceed the amounts unpaid under the Note or this Security
Instrument, and (b) any other of Borrower's rights (other than the right to any refund of unearned
premiums paid by Borrower) under all insurance policies covering the Property, insofar as such rights
are applicable to the coverage of the Property. Lender may use the insurance proceeds either to repair
or restore the Property or to pay amounts unpaid under the Note or this Security Instrument, whether
or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal
residence within 60 days after the execution of this Security Instrument and shall continue to occupy
the Property as Borrower's principal residence for at least one year after the date of occupancy, unless
Lender otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Borrower's control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Property, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrower is residing in the Property, Borrower shall maintain the Property
in order to prevent the Property from deteriorating or decreasing in value due to its condition. Unless

it is determined pursuant to Seetion-5-that-repair-or-restoration-is not economically feasible, Borrower
shall pr: if damaged to avoid furthe . If insurance
or cond @“mentlzisg ¢ Property,
Borrow e .ole for repairing or restoring the Property onfi s released

proceed P N FE G Al[i%l on in a single
paymen 1series of progress payments as workK 1s comple Ifithe in or

condemnatiort pdadar hokeuilisienisior: duait b eesioraihs BpsytygHdrrov is not relieved of

Borrower!$ obligation for the completign of such rep r restorgtion
the Lake Cou ecorder!
Lender or its agent may make reasonable entrles upon and inspections of the Property. If it has

reasonable cause, Lender may inspect the interior of the improvements on the Property. Lender shall

give Borrower not e tim to su >rior ins) cifying such reasonable
cause.
8. Borrower's Loan olication. Borrower shall be in default if] ¢ Lioan application process,

Borrower or any persons, or entities acting at the direction of Borrowétior with Borrower's knowledge
or consent gave materially false, misleading, or inaccurate information or statements t0 Lender (or
failed to provide Lender with material information) in"connéction with the Loan. Matcrial
representations include, but are not liiited to, represeintations concerning Borrower' s occupancy of
the Property as Borrower's principal residence

9. Protectian ofLender's Interest in i i Rights Under this Security Instrument.
If (a) Borrower fails to perform the ¢gvshantss pents contained in this Security Instrument,
(b) ther >gal proceeding that ignificantly @ifect Lender's interest i operty and/or
rights u Security InstrumentH “h a‘”a prcc 1g in bankruptcy, pr condemnation
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or forfeiture, for enforcement of a lien which may attain priority over this Security Instrument or to
enforce laws or regulations), or (¢} Borrower has abandoned the Property, then Lender may do and
pay for whatever is reasonable or appropriate to protect Lender's interest in the Property and rights
under this Security Instrument, including protecting and/or assessing the value of the Property, and
securing and/or repairing the Property. Lender's actions can include, but are not limited to: (a)
paying any sums secured by a lien which has priority over this Security Instrument; (b) appearing in
court; and (c) paying reasonable attorneys' fees to protect its interest in the Property and/or rights
under this Security Instrument, including its secured position in a bankruptcy proceeding. Securing

the Property includes, but is not limited to, entering the Property to make repairs, change locks,

replace or board up doors and windows, drain water from pipes, eliminate building or other code
violations or dangerous conditions, and have utilities turned on or off. Although Lender may take
action under this Section 9, Lender does not have to do so and is not under any duty or obligation to
do so. It is agreed that Lender incurs no liability for not taking any or all actions authorized under
this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date
of disbursement and shall be payable, with such interest, upon notice from Lender to Borrower
requesting payment.

If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the
lease. If Borrower acquires fee title to the Property, the leasehold and the fee title shall not merge
unless Lender agrees to the merger in writing.

10. Mortga required Mortgage Insur 1g the Loan,
Borrow: Bﬁ@‘l @n 1\1(85 { t. If, for any
reason, fnsugance coverage required by Lender ceases '\ m the mortgage
insurer N@ Fm 3 parately
designa: n toward the prémiums gage lnsurance orr(, S / the premiums
requirec s @mmmeﬂtuigeﬂietr u@if e pre sly in effect, at
a cost substantially equiyalen Ite cost. to Borrowe gag€ Insuranc ously in effect,
from an’altcrnate mortgjé&riﬁ %-equlvalent ‘tgage Insurance
coverage is not available, Borrower shall contmue to pay to Lender the amount of the separately
designated payments that'were duc when the insurance coverage ceased to be in effect.| Lender will
accept, use and retaingthese payments assasnen-refundable 10ss reservesinglicu of Mortgage Insurance.
Such loss reserve shall be non-refundable, notwithstanding the fact that the I.oan is ultimately paid in
full, and Lender shall not'be required to pay Borrower any interest gs on such loss reserve.
Lender can no longerweguire loss reserve payments if Mortgage Insurancesi€overage (in the amount
and for (the period that Lender requires) provided by any insurer selected by Lender again becomes
available, is obtained,"and Liender requires separately designated payments toward the premiums for
Mortgage Insurance. If Lender required Mortgagelnsurance as a condition of making the Loan and
Borrower was required to make separately designated payments toward the premiums for Mortgage
Insurance, Borrower shall pay the pre! 40 maintain Mortgage Insurance )in effect, or to
provide refundable loss reserve; guirement for Mortgage nce ends in
accordal ny written agreeme er. and Lender providing fi ch termination
or until tion 1S required by Ap 1g in this Section 10 Borrower's
obligati interest at the rate p
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Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it
may incur if Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage
Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may
enter into agreements with other parties that share or modify their risk, or reduce losses. These
agreements are on terms and conditions that are satisfactory to the mortgage insurer and the other
party (or parties) to these agreements. These agreements may require the mortgage insurer to make
payments using any source of funds that the mortgage insurer may have available (which may include
funds obtained from Mortgage Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer,
any other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts
that derive from (or might be characterized as) a portion of Borrower's payments for Mortgage
Insurance, in exchange for sharing or modifying the mortgage insurer's risk, or reducing losses. If
such agreement provides that an affiliate of Lender takes a share of the insurer's risk in exchange for
a share of the premiums paid to the insurer, the arrangement is often termed "captive reinsurance."
Further:

(A) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the
amount Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to
any refund.

(B) Al ] 101 a11€Ct e Tiglits poirigw :spect to the
M mentcﬂs Act of her law. These
rig Jle right to recelve certam dlsclosures ain
ca € %F I}‘ iy ainated
au e and/or to receive a refund of any Mortgage Insura [ ms that were

unc oo it etreageistion thepiraperty of
11. Assigniment of Mlsmhehakp@mmlﬂemmaneous Proceeds are hereby

assigned toland shall be paid to Lender.

If the Property is d -d, su¢ ous Pr Is shall be restoration or repair of
the Property, if the f€steration or repait is €conomically, feasible and Lender s 'security is not
lessened. During such repair and restoration period, Lender shall have the right to hold such
Miscellaneous Proce mtil Lender has had an opportunity to ins Property to ensure the

work has been completed to Lender' s satisfaction, provided that such inspection shall be undertaken
promptly. Lender may pay for the repairs and restoration in a single disbursement or in a series of

progress payment he work is completed. Unl oreement is made in writing or Applicable
Law requires interestito'be paid on such MiscellaneousiProceeds, Liender shall not be required to pay
Borrower any interest or earnings on suchMiSé€llansous Proceeds. If the restoration or repair is not

economically feasible or Lender's secugity wonto ssened, the Miscellaneous Proeceds shall be
applied to the sums secured by this hether or not then due, with the excess, if
any, pai Sarrower. Such Miscellz H be applied in the orde sided for in
Section

Mmﬂs
Form 3015 1/0T

“ORM INSTRUMEN:
VMPS(IN) (1302)
Wolters Kluw er Fin: Page 10 of 17

INDIANA-Single Far aq
vMP



12.

INDIANA-Single Fam
VMP

In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due,
with the excess, if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in value is equal to or
greater than the amount of the sums secured by this Security Instrument immediately before the
partial taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in writing,
the sums secured by this Security Instrument shall be reduced by the amount of the Miscellaneous
Proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the partial taking, destruction, or loss in value divided by (b) the fair market value of the
Property immediately before the partial taking, destruction, or loss in value. Any balance shall be
paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in value is less than
the amount of the sums secured immediately before the partial taking, destruction, or loss in value,
unless Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds shall be applied
to the sums secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award to settle a claim for
damages, Borrower fails to respond to Lender within 30 days after the date the notice is given,
Lender i on or repair of

Pt Hﬁéﬁﬁkﬁm Cinstwhom.
Party" n Procecd, Lgainst whom
Borrowe NU fl@I IIC e

Borrowe b detault 1f any action or proceeding, whether civil or crimir egun that, in

Lender's judgime T bouid Fésolvimforfeinre q@l@]ﬁe (ypgﬂlya enif inipairment of Lender's
interest inthe Property gxﬂgj)ger ﬁs Securi Imen Iagrovver can cure such a default
and, if acceleration has Uy causing the action or
proceeding to be dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the
Property or other materialimpai f Lender's i st in the P rrights under this
Security| Instrument. 4Fhe pioceedsiof anyraward or giaim for damagesjthatiare attributable to the
impairment of Lender's interest in the Property are hereby assigned and shall be paid to Lender.

All Miscellaneous Prec that are not applied to restoration or repair_of the Property| shall be
applied in the order provided for in Section 2.

Borrower Not Releas Forbearance By Lender Not a Waiver.! Extension of the time for
payment or modificationfof amortization of the sumsysectired by this;Security Instrument granted by
Lender to Borrower or any Successor in Interestiof Borrower shall not operate to release the liability
of Borrower or any Successors in Interg @ ender shall not be required to' commence
proceedings.againgt any Successor in Hitere fiGwWes or to refuse to extend time for payment or
otherwis iify amortization of thesmms secured s Security Instrument b on of any
demand the original Borrows 1yZbuccessorsn Interest of Borros forbearance

by Lend sing any right or remedy inélndi vithout limitation, T ceptance of

Form 3015 1/0T
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payments from third persons, entities or Successors in Interest of Borrower or in amounts less than
the amount then due, shall not be a waiver of or preclude the exercise of any right or remedy.

Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower's obligations and liability shall be joint and several. However, any
Borrower who co-signs this Security Instrument but does not execute the Note (a "co-signer"): (a) is
co-signing this Security Instrument only to mortgage, grant and convey the co-signer's interest in the
Property under the terms of this Security Instrument; (b) is not personally obligated to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower can agree to
extend, modify, forbear or make any accommodations with regard to the terms of this Security
Instrument or the Note without the co-signer’s consent.

Subject to the provisions of Section I8, any Successor in Interest of Borrower who assumes

Borrower' s obligations under this Security Instrument in writing, and is approved by Lender, shall
obtain all of Borrower's rights and benefits under this Security Instrument. Borrower shall not be
released from Borrower' s obligations and liability under this Security Instrument unless Lender agrees
to such release in writing. The covenants and agreements of this Security Instrument shall bind
(except as provided in Section 20) and benefit the successors and assigns of Lender.

Loan Charges. Lender may charge Borrower fees for services performed in connection with
Borrower' s default, for the purpose of protecting Lender's interest in the Property and rights under
this Security Instrument, including, but not limited to, attorneys' fees, property inspection and
valuation fees. In regard to any other fees, the absence of express authority in this Security

Instrums on the charging

of such K A Bﬁéﬁﬁém picg i [nstrument or

by Appl

If the L« NOEF @F@L@#@Iﬂ}‘ la y interpreted so
that the Lor other loan charges collected or to be collected in conniection e Loan exceed
the permitced|in/Efuhen d(B ey svehdonrt chargelsialbe heygount necessary to

reduce the’charge to the permitted limit;~and (b s alread colizcted from Botrower which
exceeded permitted linﬁ@@m&ﬁngﬂ&%ﬁxqmgigmoose to make this refund by
reducing the principal owed under the Note or by making a direct payment to Borrower. 1If a refund
reduces [pringipal, t! uction t >d as 2 ial prepayn hout any prepayment
charge (whether or notla prepayment chargeiis providedyfor under theiNote). Borrower's acceptance

of any such/refund made by direct payment to Borrower will constitute a waiver of any right of action
Borrower might have arising out of such overcharge.

Notices. All notices given by Borrower or Lender in connection with this Security [nstrument must

be in writing. Any notice to/Borrower in connection'with this Security Instrument shall be deemed to
have been given to, Borrower when mailed by first.c mail or when actually delivered to

Borrower' s notice address if sent by other means. Notice to any one Borrower shall constitute notice
to all B¢ : fequires otherwise. The notice address shall be the
Property A as Dsubstitute notice address by notice to Lender.
Borrows al pange of address. If Lende :cifies a
procedu hat then Borrower shall onk - a change of

Form
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address through that specified procedure. There may be only one designated notice address under this
Security Instrument at any one time. Any notice to Lender shall be given by delivering it or by
mailing it by first class mail to Lender's address stated herein unless Lender has designated another
address by notice to Borrower. Any notice in connection with this Security Instrument shall not be
deemed to have been given to Lender until actually received by Lender. If any notice required by this
Security Instrument is also required under Applicable Law, the Applicable Law requirement will
satisfy the corresponding requirement under this Security Instrument.

Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights
and obligations contained in this Security Instrument are subject to any requirements and limitations
of Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by
contract or it might be silent, but such silence shall not be construed as a prohibition against
agreement by contract. In the event that any provision or clause of this Security Instrument or the
Note conflicts with Applicable Law, such conflict shall not affect other provisions of this Security
Instrument or the Note which can be given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean
and include the plural and vice versa; and (c) the word "may" gives sole discretion without any
obligation to take any action.

Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

Transfe R ] PURR TR SR . PSR LSS B Y R S HA__-.;\—~A A L S I o Ction 18,
"Interest 1€ iy legal or benelicial intergst in 1t ng, but not
limited t B B ¥ Yay i Lo astallment
sales cor w agreement, the intent of which is the transfer of't ver at a future
date t .

aetoa NOT OFFICIAL!
If all or it g Property or any Interest in tEe Property is sold or tiagsfe r if Borrower
is not a natyr :Eﬁlﬁdﬁlﬂﬁ:ﬂﬂlﬂmslﬁl \pmpﬁsttyanﬂf. without Lender's

prior written censent, r #]qu i W i'"(! ‘llpfall sums, seciiced by this
Security| Instrument. H]!):?vie(?erl,gt 1S op?gl shall n bgggﬁed )H/:'l ender if suchyexercise is
prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borro notice of acceleration. The notice shall
provide a period of not less than 30 days from the date the notice is given in accordance with Section
15 within which Borrower must pay all sums secured by this Security Tnstrument. If Borrower fails to
pay these sums prior.tc expiration of this period, Lender may i anyremedies permitted by
this Security Instrument without further notice or demand on Borrower.

Borrower's Right to'Reinstate After Acceleration. 1f Borrower meets certain conditions,
Borrower shall have,the right to have coforcementiof thissSecurity Lnstrument discontinued at any
time prior to the earliest of: (a) five days beforg sale of the Property pursuant to Section 22 of this
Security|Instrument; (b) such other periodsas\Applicable Law might specify for the termination of
Borrower"s right to reinstate; or (c) e Faj agnfcenforcing this Security Tnstriiment. Those
conditions are that'Borrower: (a) paysiisginde sum3@hich then would be due this Security
Instrume the Note as if no accele ‘ (b) cures any default ' other
covenan! raents; (¢) pays al jensssincutiediiny enforcing this Seof ament,

Form 3015 1/0T
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including, but not limited to, reasonable attorneys' fees, property inspection and valuation fees, and
other fees incurred for the purpose of protecting Lender's interest in the Property and rights under
this Security Instrument; and (d) takes such action as Lender may reasonably require to assure that
Lender's interest in the Property and rights under this Security Instrument, and Borrower's obligation
to pay the sums secured by this Security Instrument, shall continue unchanged. Lender may require
that Borrower pay such reinstatement sums and expenses in one or more of the following forms, as
selected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer's check or
cashier's check, provided any such check is drawn upon an institution whose deposits are insured by a
federal agency, instrumentality or entity; or (d) Electronic Funds Transfer. Upon reinstatement by
Borrower, this Security Instrument and obligations secured hereby shall remain fully effective as if no
acceleration had occurred. However, this right to reinstate shall not apply in the case of acceleration
under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note (together with this Security Instrument) can be sold one or more times without prior notice
to Borrower. A sale might result in a change in the entity (known as the "Loan Servicer") that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might
be one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of
the Loan Servicer, Borrower will be given written notice of the change which will state the name and
address of the new Loan Servicer, the address to which payments should be made and any other
information RESPA requires in connection with a notice of transfer of servicing. If the Note is sold
and thereafter the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the
mortgag I be transferred

to a Suc ol Dﬂéﬁm@ﬁfoig se provided by

the Note

Neither n N@E@E}F,I@I%At a ! judic (as either an
individu Ty the member of a class) that arises from the other pariy's ac ursuant to this
Security nsyim RS aDBETMGnES Bl Propettypof: o . or ay duy
owed by reasongof, this Security Igstrument, until su OITOWer or Lsnder has notified the other
party (with such nOtiCC‘i"Gl ajﬁﬁ;ﬁg‘lﬂtﬂé‘kgg%ﬁ)&lﬁection 15) of suth alleged
breach and afforded the other party hereto a reasonable period after the giving of such notice to take
corrective action. [fApplicable L3 ides a time period which must elapse before certain action

can be taken, that timeyperiod willsbe deemed to be reasonable for punpeses of this paragraph. The
notice of acceleration and opportunity to cure given to Borrower pursuant to Section 22 and the notice

of acceleration giv Borrower pursuant to Scction 18 shall be deemed to satisfy the notice and
opportunity to take Corcective action provisions of this Section 20.

21. Hazardous Substances. As used in this Section 21: (a) "Hazardous Substances” are those
substances defined or hazardous substance ants, or wastes by Environmental Law and
the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents.cmiat&iiials, containing asbestos or formaldehyde, and

radioactive materials; (b) "Environmenta ederal laws and laws of the jurisdiction where
the Property. is located that relate to hsal jronmental protection; "Environmental
Cleanup tides any response actici removal action, as def n

Environi aw; and (d) an "En . tal‘€ondition’ means a condition cause,
contribu herwise trigger an'd '
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Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, on or in the Property. Borrower shall
not do, nor allow anyone else to do, anything affecting the Property (a) that is in violation of any
Environmental Law, (b) which creates an Environmental Condition, or (¢) which, due to the
presence, use, or release of a Hazardous Substance, creates a condition that adversely affects the value
of the Property. The preceding two sentences shall not apply to the presence, use, or storage on the
Property of small quantities of Hazardous Substances that are generally recognized to be appropriate
to normal residential uses and to maintenance of the Property (including, but not limited to,
hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit
or other action by any governmental or regulatory agency or private party involving the Property and
any Hazardous Substance or Environmental Law of which Borrower has actual knowledge, (b) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, release or
threat of release of any Hazardous Substance, and (c) any condition caused by the presence, use or
release of a Hazardous Substance which adversely affects the value of the Property. If Borrower
learns, or is notified by any governmental or regulatory authority, or any private party, that any
removal or other remediation of any Hazardous Substance affecting the Property is necessary,
Borrower shall promptly take all necessary remedial actions in accordance with Environmental Law.
Nothing herein shall create any obligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22, Acceler o n following
Borrow: v sm 0 in {hi iﬁ N 10t prior to
accelera ction A Qmmmo S otherw ce shall
s L NOTOFETCLAXL.. ored: and
days fra afe th e I i efault m ured; and (d)
that fail ) he defqult on or before the date specified in the notize m: ult in
scceteration o/ b S Sl SRS BRI LA AR okl a1 procecding
and sale 6 thé Propertya #hd mofice sha iliorre Barrbwerlof the right 0 reinstate after
acceleration and the right to assert in the foreclosure proceeding the nonexistence of a default or
any other defense of Rorrower to acceleration and foreclosure. If the default is not cured on or
before the date specified in the notice, Lender at its option may require immediate payment in
full of all sums secdred by this Security Instrum ént without further demand and may foreclose
this Security Instrument by judicial proceeding. Lender shall be entitled to/'collect all expenses
incurred in pursuing. ¢! emedies provided in this Section 22, includings‘but not limited to,
reasonable attorneys’ fees and costs of title evidence.

23. Release. Upon p: all sums secured by tt ty Instrument, Lender shall release this
Security | [Instrumentizender may charge Borrower aifeesfor releasingthis Security Instrument, but
only if the fee is paid to a third party for sergicedirendered and the charging of the fec is permitted
under Applicable Law.

24. Waiver of Valuation and Apprai elvsvaives all right of val 1 appraisement.

INDIANA-Single Fam
VMP ®
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any Rider executed by Borrower and recorded with it.

Borrower

MAY Z 0 2015

(Seal)

Date
(Seal)

|:| Refer tc¢

INDIANA-Single Family-Fannie M ae/Freddie Mag UNIFO > Form 3015 1/0T
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Acknowledgment

State of INDIANA

County of LAKE

This instrument was acknowledged before me on 05/20/15 by
KIMBERLY J. BECK

Notary Public
Notary County:
My commission expires:
This instrument was prepared
KAREN WILLIA}
LAKE MORTGAGE

Mail Tax Stal

1, affirm, under
number in thi

cial Security

Loan originati
NMLSID 1
Loan originat
NMLSID 1¢
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