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162 WASHINGTON STREET 6V MORTGAGE FHA CASE NO.
LOWELL, IN 46356 156-2499762-703
2APEISGIO0
MIN: 100052210019315308 MERS Phone: 888-679-6377
THIS MORT CIIL ) 1> 51\’511 Il M lg <&
The mortgagor is Bocument 1S
NOT OFFICIAL!
("Borrower").
This Security Instrumes e ﬂﬂ@pﬂﬂﬂnﬁd&ﬁhﬁt ﬂf R Mortgagee. MERS

is the nominee foyLender, as ﬁ‘?—ﬁe ﬂwwg@ ﬁgﬂ assigns. JERS is organized and
existing under the laws of Delaware and has a mailing address o 6, Flint, MI'48501-2026 and a street

address of 1901 E. Voorhees Street, Suite C, Danville, IL 61834., tel. (888) 679-MERS.

FRANKLIN 2ZMERICAN' MORTGAGE COMPANY ("Lender")
is organized and existing under the laws of iE STATE OF TENNESSEE ,
and has an address of 501 JRPORATE CENTRE DRIV SU! 0, FRANKLIN,

TENNESSEE 37067

Borrower owes Lender the principal sum of TWO HUNDRED THIRTY-TWO THOUSAND

SEVEN HUNDRED EIFTY AND 00/100 Dollars (U1.S. § 232, 750.00 ).
This debt is evidenced by Borrower's note dated the same date as this Security Instrument ("Note"), which provides
for monthly payn id'en 2045

FHA INDIANA MOR

INMTGZFHA  06/1: DocMaglc €Rorms

www.docmagic.com

AMOUNT $ 3 0

CASH - CHARGE .

CHECK #__ 2979

OVERAGE




This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by the Note, with interest,
and all renewals, extensions and modifications of the Note; (b) the payment of all other sums, with interest,

advanced under paragraph 7 to protect the security of this Security Instrument;

of Borrower's covenants and agreements under this Security Instrument and the Note.
Borrower does hereby mortgage, grant and convey to MERS (solely as nominee for Lender and Lender's
successors and assigns) and to the successors and assigns of MERS the following described property located in

LAKE

County, Indiana:

and (c) the performance

For this purpose,

YUEGAL B ECRIDTT OF INTTACEAD [HERETT /AR MABE/ b [FdRt! HEREOEL//

A.P.N.:

49-19-22-180-008.000-038

LOT 177, VILLAGE GREEN SUBDIVISION, PHASE TWO, UNIT TWO, IN THE TOWN
OF LOWELL, AS SHOWN IN PLAT BOOK 102 PAGE 60 IN THE OFFICE OF THE
RECORDER OF LAKE COUNTY, INDIANA.
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in a reasonable amount to be determined by the Secretary Except for the monthly charge by the Secretary, these items
are called "Escrow Items" and the sums paid to Lender are called "Escrow Funds."
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Lender may, at any time, collect and hold amounts for Escrow Items in an aggregate amount not to exceed the
maximum amount that may be required for Borrower's escrow account under the Real Estate Settlement Procedures
Act 0f 1974, 12 U.S.C. §2601 et seq. and implementing regulations, 12 C.F.R. Part 1024, as they may be amended
from time to time ("RESPA"), except that the cushion or reserve permitted by RESPA for unanticipated disbursements
or disbursements before the Borrower's payments are available in the account may not be based on amounts due for
the mortgage insurance premium.

If the amounts held by Lender for Escrow Items exceed the amounts permitted to be held by RESPA, Lender shall
account to Borrower for the excess funds as required by RESPA. If the amounts of funds held by Lender at any time
are not sufficient to pay the Escrow Items when due, Lender may notify the Borrower and require Borrower to make
up the shortage as permitted by RESPA.

The Escrow Funds are pledged as additional security for all sums secured by this Security Instrument. If
Borrower tenders to Lender the full payment of all such sums, Borrower's account shall be credited with the balance
remaining for all installment items (a), (b), and (c) and any mortgage insurance premium installment that Lender has
not become obligated to pay to the Secretary, and Lender shall promptly refund any excess funds to Borrower.
Immediately prior to a foreclosure sale of the Property or its acquisition by Lender, Borrower's account shall be
. credited with any balance remaining for all installments for items (a), (b), and (c).

3. Application of Payments. All payments under paragraphs | and 2 shall be applied by Lender as follows:
FIRST, to the mortgage insurance premium to be paid by Lender to the Secretary or to the monthly charge by
the Secretary instead of the monthly mortgage insurance premium;

SECOND, to any taxes, special assessments, leasehold payments or ground rents, and fire, flood and other hazard
insurance premiums, as required;
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this Security Instrument, first.to delinquent amounts applied in the order in paragraph 3, and|then to prepayment
of principal, or (b) to the restoration or repair of the damaged Property. Ay application of [the proceeds to the
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1
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vacant or abandoned or the loan is in default. Lender may take reasonable action to protect and preserve such vacant
or abandoned Property. Borrower shall also be in default if Borrower, during the loan application process, gave
materially false or inaccurate information or statements to Lender (or failed to provide Lender with any material
information) in connection with the loan evidenced by the Note, including, but not limited to, representations
concerning Borrower's occupancy of the Property as a principal residence. If this Security Instrument is on a
leasehold, Borrower shall comply with the provisions of the lease. If Borrower acquires fee title to the Property, the
leasehold and fee title shall not be merged unless Lender agrees to the merger in writing.

6. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection
with any condemnation or other taking of any part of the Property, or for conveyance in place of condemnation, are
hereby assigned and shall be paid to Lender to the extent of the full amount of the indebtedness that remains unpaid
under the Note and this Security Instrument. Lender shall apply such proceeds to the reduction of the indebtedness
under the Note and this Security Instrument, first to any delinquent amounts applied in the order provided in
paragraph 3, and then to prepayment of principal. Any application of the proceeds to the principal shall not extend
or postpone the due date of the monthly payments, which are referred to in paragraph 2, or change the amount of such
payments. Any excess proceeds over an amount required to pay all outstanding indebtedness under the Note and this
Security Instrument shall be paid to the entity legally entitled thereto.

7. Charges to Borrower and Protection of Lender's Rights in the Property. Borrower shall pay all
governmental or municipal charges, fines and impositions that are not included in paragraph 2. Borrower shall pay
these obligations on time directly to the entity which is owed the payment. If failure to pay would adversely affect
Lender's interest in the Property, upon Lender's request Borrower shall promptly furnish to Lender receipts
evidencing these payments.
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notice identifying lien. Bor: r shall satisfy the lien or take one or mc hedctions set forth above within
10 days of the giving of notice.
8. Fees. Lender may collect fegs and charges authorized by the Secretary.
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(ii) The Property is not occupied by the purchaser or grantee as his or her principal residence, or the
purchaser or grantee does so occupy the Property, but his or her credit has not been approved in
accordance with the requirements of the Secretary.
(¢) No Waiver. If circumstances occur that would permit Lender to require immediate payment in full,
but Lender does not require such payments, Lender does not waive its rights with respect to subsequent events.
(d) Regulations of HUD Secretary. In many circumstances regulations issued by the Secretary will limit
Lender's rights, in the case of payment defaults, to require immediate payment in full and foreclose if not
paid. This Security Instrument does not authorize acceleration or foreclosure if not permitted by regulations
of the Secretary.
(¢) Mortgage Not Insured. Borrower agrees that if this Security Instrument and the Note are not
determined to be eligible for insurance under the National Housing Act within 60 DAYS
from the date hereof, Lender may, at its option require immediate payment in full of all sums secured by this
Security Instrument. A written statement of any authorized agent of the Secretary dated subsequent to
60 DAYS from the date hereof, declining to insure this Security Instrument and
the Note, shall be deemed conclusive proof of such ineligibility. Notwithstanding the foregoing, this option
may not be exercised by Lender when the unavailability of insurance is solely due to Lender's failure to remit
a mortgage insurance premium to the Secretary.

10. Reinstatement. Borrower has a right to be reinstated if Lender has required immediate payment in full
because of Borrower's failure to pay an amount due under the Note or this Security Instrument. This right applies
even after foreclosure proceedings are instituted. To reinstate the Security Instrument, Borrower shall tender in a
lump sum all amounts required to bring Borrower's account current including, to the extent they are obligations of
Borrower under th1s Securlty Instrument foreclosure costs and reasonable and | customary attorneys fees and expenses

properly associate e U rity Instrument and
the obligations t I n I efiect as 1f LCI]U nebad not te payment in full.
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demand made by the original Borrower or Borrower's successors invinterest. Any forbearanceby lLender in exercising
any right or remedy shall not be a waiver of or preclude the exercise of any right or remedy

12. Successors and Assig) ound; Joint and Several Liability; Co-f Ihe covenants and agreements
of this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the
provisions of paragraph 9(b). Borrower's covenants and agreements shall be joint and several. Any Borrower who
co-signs this Security Instru ut does not execute the | (a) is co-signing this Security Instrument only to

mortgage, grant and convey that Borrower's interest in the Property under the terms of this Security Instrument; (b)
is not personally obligated to pay the sums secure@b% yrlty Instrument; and (c) agrees that Lender and any

other Borrower may agree to extend, modify, fml?r\’ﬁ‘rn ity accommodations with regard to the terms of this
Security Instrument oy Note without that wer's conse fé;,

13. Notices. otice to Borrower pro;hdéd for-in-this & -cuis ity Instrument shall b 1 by delivering it or
by mailing it by f mail unless apphcat;le v]aw requires ',ise‘@f another method. ce shall be directed
to the Property A« rother address B)drrowe" des 1gnate§~by notice to Lend tice to Lender shall
be given by first ¢ der' < address stacag/[1arE «\r«my address Iendé¢ notice to Borrower.
Any notice provic ¥ity Instrument's arIJ Be neemed to'have be ver or Lender when

given as provided
14. Governing Law, Severablllty This Security Instrument shall be governed by federal law and the law of
the jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument
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or the Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument
or the Note which can be given effect without the conflicting provision. To this end the provisions of this Security
Instrument and the Note are declared to be severable.

15. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

16. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release
of any Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else to do, anything
affecting the Property that is in violation of any Environmental Law. The preceding two sentences shall not apply
to the presence, use, or storage on the Property of small quantities of Hazardous Substances that are generally
recognized to be appropriate to normal residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action
by any governmental or regulatory agency or private party involving the Property and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge. If Borrower learns, or is notified by any governmental
or regulatory authority, that any removal or other remediation of any Hazardous Substances affecting the Property
is necessary, Borrower shall promptly take all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 16, "Hazardous Substances" are those substances defined as toxic or hazardous
substances by Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic
petroleum products, toxic pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde,
and radioactive materials. As used in this paragraph 16, "Environmental Law" means federal laws and laws of the
Jjurisdiction where the Property is located that relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
17. Assignment of Rents Borrower uncondmonally assrgns and transfers to Lender all the rents and revenues

of the Property. B L fer* tteot t i s and hereby directs
each tenant of the 5 10 LCIHACT Uf LCHAUCT § agc! Lender's notice to
Borrower of Borr Bllrlmm Sl(ﬁr S ver shall collect and
receive all rents a erty as trustee for the beneﬁt of Lender an This assignment of
rents constitutes & c Nﬁn’i‘ AI}& X

If Lender giv ce of breach to Borrower: (a) all rents recelved by Borrower sh: eld by Borrower as
trustee for benefit of | Thl_;s tl)eapument Slﬂlth@r ﬁﬂpﬂﬁyit}ﬂﬁ nent; (b) Lender shall be
entitled to collect arid receive al ?i@ ﬁ#{ § &é gla fm of the Propesty shall pay all rents
due and unpaid to Lender or Lender's agent on Lén tten deman e ‘tenant.

Borrower has not executed any prior assignment of the rents and has not and will not perform any act that would
prevent Lender from exercisi rights ragra

Lender shall not be requiréd tosenter upon, take control of or'maintain the Propenty before or after giving notice
of breach to Borrower. However, Lender or a judicially appointed receiver may do so at any time there is a breach.
Any application of rents shail i ire or waive any default or invalidate any ght or remeady of Lender. This
assignment of rents of the Property shall terminate when the debt secured by the Security Instrument is paid in full.

18. Foreclosure Procedure. If Iender requires immediate payment in full under paragraph 9, Lender may

foreclose this Security Ins t by judicial proceedis nder shall be entitled to collect all expenses
incurred in pursuing the remedies provided in this paragraph 18, including, but not limited to, reasonable
attorneys' fees and costs of title evidence. \\\Ln\%&ny >

)

If the Lender terest in this Security H&N by the Secretary and the Secretary requires

immediate paymentin full under paragraph (- Secretary“‘f' invoke the nonjudi power of sale provided
in the Single Fa Mortzage Foreclosurga’éfct of 1994 ( "d“") (12 U.S.C. 3 ) by requesting a
foreclosure comn designated under the Ac t to comme:iceaoreclosure and tos operty as provided
in the Act. Noth receding sentencé shall deprlv» th@ Secretary of ang rwise available to
a Lender under f 18 oF appllcab eM o) r\ o> >

19. Release. Fall sums secured 594kt Security Instrup elease this Security
Instrument. Lenc W f if the fee is paid to

a third party for services rendered and the charging of the fee is permrtted under applicable law.
20. Waiver of Valuation and Appraisement. Borrower waives all right of valuation and appraisement.
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21. Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together
with this Security Instrument, the covenants of each such rider shall be incorporated into and shall amend and
supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security
Instrument.

[Check applicable box(es)].

[[] Condominium Rider [] Graduated Payment Rider [] Growing Equity Rider
[] Planned Unit Development Rider [] Adjustable Rate Rider [] Rehabilitation Loan Rider
] Non-Owner Occupancy Rider [] Other [Specify]
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YOU ARE NOT OBLIGATED TO PAY ANY MONEY UNLESS YOU SIGN THIS CONTRACT AND
RETURN IT TO THE SELLER/LENDER.

BY SIGNING BELOW, Borrower accepts and agrees to the terms contained in pages | through 9 of this Security
Instrument and in any rider(s) executed by Borrower and recorded with it.

(Seal) (Seal)

HEW YL.O -Borrower -Borrower
(Seal) (Seal)

-Borrower -Borrower

(Seal)
-Borrower

Witness:
FHA INDIANA MORTGAGE - MERS DocMaglc ERorme
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State of INDIANA

[Space Below This Line For Acknowledgment]

SS:
County of LARE
Before me, RICHARD A. ZUNICA
this— day of MAY 2 1 2015 MATTHEW TAYLOR

acknowledged the execution of the annexed mortgage.

This instrument v

I affirm, under th
this document, ur

Loan Qriginator: F :
Loan Originator Organiz

FHA INDIANA MORTGAGE - MERS
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