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(E) "Note" means the promissory note signed by Borrower and dated MAY 22, 2015 )
The Note states that Borrower owes Lender TWO HUNDRED SEVENTY-FIVE THOUSAND FIVE
HUNDRED AND 00/100 Dollars (U.S. $ 275,500.00 ) plus interest.
Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt in full not later than
JUNE 1, 2045 .

(F) '"Property" means the property that is described below under the heading "Transfer of Rights in the Property.”
(G) '"Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under
the Note, and all sums due under this Security Instrument, plus interest.

(H) "Riders" means all Riders to this Security Instrument that are executed by Borrower. The following Riders are
to be executed by Borrower [check box as applicable):

[] Adjustable Rate Rider [] Planned Unit Development Rider
[] Balloon Rider [] Biweekly Payment Rider

[] 1-4 Family Rider [] Second Home Rider

[] Condominium Rider [] Other(s) [specify]

(I) "Applicable Law" means all controlling applicable federal, state and local statutes, regulations, ordinances and
administrative rules and orders (that have the effect of law) as well as all applicable final, non-appealable judicial

opinions.

J) "Communit s, and Assessments’' means all due 's and other charges
that are imposed ): P G/mnﬁ ABia | sociation or similar
organization.

(K) "Electronic  2: N@&’l‘y @F OEIIGII’ Anlj'!l fiQ ted by check, draft,

or similar paper i which is initiated through an electronic terminal, telephopic ment, computer, or

magnetic tape so a5 (o or (ot AR UER BEAMHOREM BN GnFARIG @IdEHit 81K it on sccount. Such term
includes, but is not’limited to, ﬂi@fﬁ%ﬁi&@‘?ﬁtﬂ‘iﬁaﬂ@ﬂﬁfﬁéi" transactions, transfers initiated by
ed clearing

telephone, wire transfers, and automat ouse tramsfers.
(L) "Escrow Items" means those items that are described in Section 3.
(M) "Miscellaneous Proce 2ans ¢ tion, nt, awar ges, or proceeds paid by any

third party (other than insurance proceeds paid under the coverages described in Section 5) for: (i) damage to, or
destruction of, the Property; (i) condemnation or other taking of all or any part of the Property; (iii) conveyance in

lieu of condemnation; or (iv).i resentations of, or omissions as to, the d/or condition of the Property.
(N) "Mortgage [nsurance" means insurance protecting Lcnder against the nonpayment of, or default on, the Loan.
(O) "Periodic Payment!' means the regularly scheduled amount due/for (i) principal and interest under the Note,
plus (ii) any amounts under 1.3 of this Security Instru:

(P) "RESPA" mcans the Real Estate Settlement Procedures Act (12 U.S.C. §2601 et seq.) and its implementing
regulation, Regulation X (12 C.F.R. Part 1024), a: ey s ght be amended from time to time, or any additional or

successor legislation or regulation that governsiihs subject matter. As used in this Security Instrument,
"RESPA" refers to alhrequirements and restri ;1 imposed in regard to a "federally related mortgage loan"
even if the Loan « % lify as a "federa gelloan" under REST

(Q) "Successor t.of Borrower' mez ‘party-thet has taken title to the T whether or not that

party has assume oblipations undéztheNote\an #iis Security Instr
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TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and modifications
of the Note; and (ii) the performance of Borrower' s covenants and agreements under this Security Instrument and the Note.
For this purpose, Borrower does hereby mortgage, grant and convey to MERS (solely as nominee for Lender and Lender's
successors and assigns) and to the successors and assigns of MERS the following described property located in the

[Type of Recording Jurisdiction]
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Payments are deemed received by Lender when received at the location designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 15. Lender may return
any payment or partial payment if the payment or partial payments are insufficient to bring the Loan current. Lender
may accept any payment or partial payment insufficient to bring the Loan current, without waiver of any rights
hereunder or prejudice to its rights to refuse such payment or partial payments in the future, but Lender is not
obligated to apply such payments at the time such payments are accepted. If each Periodic Payment is applied as of
its scheduled due date, then Lender need not pay interest on unapplied funds. Lender may hold such unapplied funds
until Borrower makes payment to bring the Loan current. If Borrower does not do so within a reasonable period of
time, Lender shall either apply such funds or return them to Borrower. If not applied earlier, such funds will be
applied to the outstanding principal balance under the Note immediately prior to foreclosure. No offset or claim
which Borrower might have now or in the future against Lender shall relieve Borrower from making payments due
under the Note and this Security Instrument or performing the covenants and agreements secured by this Security
Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all payments
accepted and applied by Lender shall be applied in the following order of priority: (a) interest due under the Note;
(b) principal due under the Note; (c) amounts due under Section 3. Such payments shall be applied to each Periodic
Payment in the order in which it became due. Any remaining amounts shall be applied first to late charges, second
to any other amounts due under this Security Instrument, and then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a sufficient
amount to pay any late charge due, the payment may be applied to the delinquent payment and the late charge. If
more than one Periodic Payment is outstanding, Lender may apply any payment received from Borrower to the
repayment of the Periodic Payments if, and to the extent that, each payment can be pa1d in full. To the extent that
any excess exists 1 1o the full 1ts, such excess may

be applled to any [y prepayinciits siail De apil 13N >nt charges and then
as described in th Bocument 1S

Any applica insurance proceeds, or Miscellaneous Proceed:s due under the Note
shall not extend c T NEOTHOE FECGERARS

3. Funds crow items. Borrower shall pay to Lender on the day Periodic | ts are due under the

Note, until the Note i Thflemum@mﬁsistthwmp oot due for: (a) taxes and
assessments and other items Whﬂl natt; ﬁS}s nt as a lien or_encumbrance on the
Property; (b) leaschold paymen o§ g%)ér% renq:1 énﬁhﬁ opgrté,é ﬁ#gj %gﬁremrums for any and all insurance

required by Lender under Section 5; and (d) Mortgage Insurance premiums, if any, or any sums payable by Borrower

to Lender in lieu of the payr f Mort se pre in accord h'the provisions of Section 10.
These items are called "Escrow Items." At origination or at any time during the term of the Loan, Lender may require
that Community Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escro m. Borrower shall promptly furnish to I notices of amounts to be paid

under this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives Borrower's
obligation to pay the Funds for any or all Escrow Items. [.ender may waive Borrower's obligation to pay to Lender
Funds for any or all Escrow any time. Any such wa vsonly be in writing. In the event of such waiver,
Borrower shall pay directly, when and where payable, the amounts due for any Escrow Items for which payment of
Funds has been w ed by Lender and, if Lender re@ﬂﬁ%’%)] furnish to Lender receipts evidencing such payment
within such time period‘as Lender may require. B%}z\};we“" s«@@“é’%non 1o make such payments and to provide receipts

shall for all purposesbe deemed to be a covenaf;}i ffﬁd agreemen.iwbntalned in this Security [nstrument, as the phrase
"covenant and ag nt" is used in Section @fff Borrower 18 nhgated to pay Esc [ lirectly, pursuant to
a waiver, and Bor its_ to pay the amounthe for-an-Fser ow liem, Lender may cx rights under Section
9 and pay such ar Jorrower shall theﬁ be obligated under Section 9 to ref 'r any such amount.
Lender may revol to any or all Esonpw em apan‘y time by a notit rdance with Section
15 and, upon suc! Q shall pay to 1éfder all Funds, and ir at are then required

under this Sectior
Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply the Funds
at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can require under RESPA.
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Lender shall estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures
of future Escrow Items or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or
entity (including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan
Bank. Lender shall apply the Funds to pay the Escrow Items no later than the time specified under RESPA. Lender
shall not charge Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying
the Escrow Items, unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make
such a charge. Unless an agreement is made in writing or Applicable Law requires interest to be paid on the Funds,
Lender shall not be required to pay Borrower any interest or earnings on the Funds. Borrower and Lender can agree
in writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an
annual accounting of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for
the excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as defined under RESPA,
Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make
up the shortage in accordance with RESPA, but in no more than 12 monthly payments. If there is a deficiency of
Funds held in escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower
shall pay to Lender the amount necessary to make up the deficiency in accordance with RESPA, but in no more than
12 monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable to
the Property which can attain pr10r1ty over thls Securlty Instrument, leasehold payments or ground rents on the

Property, if any, and C : I Asse th tent that these items
are Escrow Items 1 il ilie mainei pluuuw idi s

Borrower sl mﬂn & il '\ nt unless Borrower:
(a) agrees in writs of the obhgatlon secured by the lien in_a mann to Lender, but only
so long as Borrc N@m e@xFF:I@IlAIyl' d or defends against
enforcement of th o al proceedings which in Lender's opinion operate to prevent orcement of the lien
while those procecding Thmsnpnmmmmmmdsptche g3 ﬁl‘fﬁyjemf j.sccures from the holder

of the lien an agrtement satis to atl h s Security Instrument. If Lender
i liroperg"lggﬁ to a ég 6&?d%ih’ 3 i

determines that any part of the can attain priority over this Security Instrument,
Lender may give Borrower a notice identifying the lien. Wlthm 10 days of the date on which that notice is given,
Borrower shall satisfy the lic ake or the ac et forth a his Section 4.

Lender may require Borfowesto pay a onc-time char ge for au cal estate tax verification and/or reporting service
used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements n ng or hereafter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage,” and any other hazards
including, but not limited to} earthquakes and floods, for which Lender requires insurance. 's insurance shall be
maintained in the¢ amounts luding deductible levels) and for the periods that Lender requires. What Lender
requires pursuant to the preceding sentences can change during the term of the Loan. The insurance carrier providing
the insurance shall be chosen by Borrower subject to\ ght to disapprove Borrower's choice, which right shall
not be exercised unreasonably. Lender may reqn “ &pay, in connection with this Loan, either: (a) a one-
time charge for flood zone determination, certlﬁi ion and traOlﬁ“ services; or (b) a one-time charge for flood zone
determination anc fication services and suﬁe:= uc nt-charges ';;;"Iitime remappings or si hanges occur which
reasonably might ol determination orZetification: Bdrr{;wer shall also be pé - for the payment of
any fees imposed ral Emergency Manager*lem Acenc;t“ in connection wi v of any flood zone
determination res sbjection by Bomgy./’ 1AM \\«\C‘-‘

If Borrower my ofithe covera?éJ fﬁes%rlbed above, Len urance coverage, at
Lender's option 2 S f ular type or amount

of coverage. Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Borrower's
equity in the Property, or the contents of the Property, against any risk, hazard or liability and might provide greater
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or lesser coverage than was previously in effect. Borrower acknowledges that the cost of the insurance coverage so
obtained might significantly exceed the cost of insurance that Borrower could have obtained. Any amounts disbursed
by Lender under this Section 5 shall become additional debt of Borrower secured by this Security Instrument. These
amounts shall bear interest at the Note rate from the date of disbursement and shall be payable, with such interest,
upon notice from Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's right to
disapprove such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as an
additional loss payee. Lender shall have the right to hold the policies and renewal certificates. If Lender requires,
Borrower shall promptly give to Lender all receipts of paid premiums and renewal notices. If Borrower obtains any
form of insurance coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such
policy shall include a standard mortgage clause and shall name Lender as mortgagee and/or as an additional loss
payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make
proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any
insurance proceeds, whether or not the underlying insurance was required by Lender, shall be applied to restoration
or repair of the Property, if the restoration or repair is economically feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such insurance proceeds until Lender
has had an opportunity to inspect such Property to ensure the work has been completed to Lender's satisfaction,
provided that such inspection shall be undertaken promptly. Lender may disburse proceeds for the repairs and
restoration in a single payment or in a series of progress payments as the work is completed. Unless an agreement
is made in writing or Applicable Law requires interest to be paid on such insurance proceeds, Lender shall not be
required to pay Borrower any 1nterest or earnmgs on such proceeds. Fees for publlc adjusters or other third parties,
retained by Borr« tof t d le obligation of Borrower.
If the restoration 1y 1€dSivIC OI LCIACT S SCCign il : insurance proceeds

shall be applied tc umﬂﬂtt&S)r tk : excess, if any, paid

to Borrower. Su o .eds shall be applied in the order rov1deu ]
If Borrower S N@ané‘F i N nsurance claim and

related matters. ower does not respond within 30 da s to a notice from Len\ nsurance carrier has
offered to settle a clai Thmrmmumemtaﬁ € theIclaiin EWCQ!f riod will begin when the
notice is given. 1n er event, fh éhL;‘ tgjr( %SPI(}:F& o3 é op 22 or otherwise, Borrower hereby
assigns to Lender (a)Borrower's ri 0 any 1nsurance proceeds in an amount not to exceed the amounts unpaid
under the Note or this Security Instrument, and (b) any other of Borrower's rights (other than the right to any refund
of unearned premiums paid ! TOWEI suran ies covel ‘operty, insofar as such rights
are applicable to the coverage of the Property. [ender may use the insurance proceeds cither to repair or restore the
Property or to pay amounts unpaid under the Note or this Security Instrument, whether /or not then due.

6. Occupancy. Borio hall occupy, establish, and use the Prot ofrower's principal residence
within 60 days after the execution of this Security Instrument and shall continue to occupy the Property as Borrower's
principal residence for at least one vear after the date of occupancy, unless Lender otherwise agrees in writing, which
consent shall not be unreasc ithheld, or unless exten ircumstances exist which are beyond Borrower's
control.

7. Preservation, Maintenance and Protec\t&ﬁﬁﬂ{g Property; Inspections. Borrower shall not destroy,
damage or impair the Property, allow the Properb\;wd{f vate.or commit waste on the Property.  Whether or not

Borrower is residing in the Property, BorrowMall malntamﬁif Property in order to prevent the Property from
deteriorating or d ing in value due to its gcaditidi [Bhlcs 5 i determined pursuant tion 5 that repair or
restoration is not ically feasible, Borr«pw&;r shall nrmnptly‘repalr the Proper sed to avoid further
deterioration or d suranee or conder*‘matron pr(,cecds a\te pa1d in cornnccti age to, or the taking
of, the Property, N °spons1ble fo,rf o Lender has released
proceeds for suck X » disburse nrbéﬁed‘s or the repairs an ingle payment or in
a series of progre Xl ds are not sufficient

to repair or restore the Property, Borrower is not relieved of Borrower's obligation for the completion of such repair
or restoration.
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Lender or its agent may make reasonable entries upon and inspections of the Property. Ifit has reasonable cause,
Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower notice at the time
of or prior to such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application process,
Borrower or any persons or entities acting at the direction of Borrower or with Borrower' s knowledge or consent gave
materially false, misleading, or inaccurate information or statements to Lender (or failed to provide Lender with
material information) in connection with the Loan. Material representations include, but are not limited to,
representations concerning Borrower's occupancy of the Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument. If (a)
Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b) there is a legal
proceeding that might significantly affect Lender's interest in the Property and/or rights under this Security Instrument
(such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien which may
attain priority over this Security Instrument or to enforce laws or regulations), or (c¢) Borrower has abandoned the
Property, then Lender may do and pay for whatever is reasonable or appropriate to protect Lender's interest in the
Property and rights under this Security Instrument, including protecting and/or assessing the value of the Property,
and securing and/or repairing the Property. Lender's actions can include, but are not limited to: (a) paying any sums
secured by a lien which has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable
attorneys' fees to protect its interest in the Property and/or rights under this Security Instrument, including its secured
position in a bankruptcy proceeding. Securing the Property includes, but is not limited to, entering the Property to
make repairs, change locks, replace or board up doors and windows, drain water from pipes, eliminate building or
other code violations or dangerous conditions, and have utilities turned on or off. Although Lender may take action
under this Sectlon 9, Lender does not have to do s0 and is not under any duty or obllgatlon to do so. Itis agreed that
Lender incurs no liabi f

Any amount Hl 1S DECLi0Il ¥ Shall DECowe it wer secured by this

Security Instrume QﬁumentMQ he ement and shall be

payable, with suc poT_ngtice fr or equesting,paym
If this Secw Nf{)yﬁe F) IG Apb N sions of the lease.

Borrower shall no ,-’ he leasehold estate and interests herein conveyed or terminate el the ground lease.
Borrower shall not, wi leﬂﬁlﬂﬁm@nteiﬁothﬂd pragp lﬁﬁyn(nﬁ »und lease. If Borrower
ecquires fee title to ‘ropertytﬁee‘lellﬁﬂdeae &ﬁwmlé@mﬁpnless Lenderagrees to the merger
in writing.

10. Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan, Borrower
shall pay the premiums req > mai ‘tgage 1ce in ef for any reason, the Mortgage

Insurance coverage required by Lender ceases to be availablc from the mortgage insurer that previously provided such
insurance and Borrower was required to make separately designated payments toward the premiums for Mortgage
Insurance, Borrower shall pay remiums required to obtain coverage si ly" equivalent to the Mortgage
Insurance previously in effect, at a cost substantially equivalent to the cost to Borrower of the Mortgage Insurance
previously in effect, from an alternatc mortgage insurer sclected by Lender. If substantially cquivalent Mortgage
Insurance coverage is not av: Borrower shall continue oLender the amount of the separately designated
payments that were due when the insurance coverage ceased to be in effect. Lender will accept, use and retain these
payments as a non-refundable loss reserve in lieu of Nﬁﬂi‘é@ednsurance Such loss reserve s} be non-refundable,
notwithstanding ths factthat the Loan is ultlmately:p;ud’ il fn h,ﬁ«g/Lender shall not be requiredfo pay Borrower any

interest or earnings on.such loss reserve. Lend@iad{n no longeri‘.ej&nre loss reserve payments if Mortgage Insurance
coverage (in the & and for the period thgﬁ'_.wnder requi res ovided by an insurct d by Lender again
becomes availabl i and Lender rfeqﬁ,nle ceparately de51gnated payment the premiums for
Mortgage Insuran S ulred Mortgage [nsurance, as a;condmon of maki . and Borrower was
required to make : nated payments r’w{ 'f’h‘ 1 memlums for Mortg Borrower shall pay
the premiums req Mortgage Insuranceimiettect, or to.provid : loss reserve, until
Lender's requiren il A ween Borrower and

Lender providing for such termination or until termination is required by Appllcable Law. Nothing in this Section
10 affects Borrower's obligation to pay interest at the rate provided in the Note.
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Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it may incur
if Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may enter into
agreements with other parties that share or modify their risk, or reduce losses. These agreements are on terms and
conditions that are satisfactory to the mortgage insurer and the other party (or parties) to these agreements. These
agreements may require the mortgage insurer to make payments using any source of funds that the mortgage insurer
may have available (which may include funds obtained from Mortgage Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other
entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive from (or might
be characterized as) a portion of Borrower's payments for Mortgage Insurance, in exchange for sharing or modifying
the mortgage insurer's risk, or reducing losses. If such agreement provides that an affiliate of Lender takes a share
of the insurer's risk in exchange for a share of the premiums paid to the insurer, the arrangement is often termed
"captive reinsurance." Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Such agreements will not increase the amount Borrower will owe
for Mortgage Insurance, and they will not entitle Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may include the right
to receive certain disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the
Mortgage Insurance terminated automatically, and/or to receive a refund of any Mortgage Insurance premiums
that were unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby assigned to
and shall be paid

If the Proper b1 laneous Proceeds snalg ip M air of the Property,
if the restoration n ,mﬂm&ﬂ S IS 1ot ng such repair and

restoration perioc all h igh iscellanequs Pro _ender has had an
opportunity to ins L P ‘,N, sie \@' IKIQ!_, o tion, provided that
such inspection sh srideridken h)mptly Lender may pay for the repairs and resiorgtio single disbursement

or in a series of progres Irhlﬁ me%ll&(t 1§39 Rk RNt Qﬁ i writing or Applicable
Law requires inter ¢ be paid @pﬁifiﬁ;{k%éﬁ.ﬂ@fpt be required to pay Borrower any

interest or earnings on such Misce laneous Procee restoration or repair is not economically feasible or
Lender's security would be lessened, the Miscellaneous Proceeds shall be applied to the sums sccured by this Security

Instrument, whether or not 1! >, wit if any Borrow Miscellancous Proceeds shall
be applied in the order provided for'in Section

In the event of a total taking, destruction, or loss in value of the Property, ‘the Miscellancous Proceeds shall be
applied to the sums secured by Security Instrument, whether or not the , with the excess, if any, paid to
Borrower.

In the event|of a partial‘taking, destruction, or loss in value of the Property in which the fair market value of
the Property immediately bef > partial taking, destructio 0ss n value is equal to or greater than the amount

of the sums securt )y this Security Instrument lmmedlately before the partial taking, destruction, or loss in value,
. Ll Ty

unless Borrower and [ender otherwise agree in writ "t]m Suis secured by this Security Instrument shall be reduced

by the amount of the Miscellaneous Proceeds mu]ﬁ,w,

d by‘*h, ,ﬁ:ﬂlowmg fraction: (a) the totalamount of the sums

secured immediately before the partial taking, d@ 1fuct10n or lo8sw: value divided by (b) thefair market value of the
Property immedia fore the partial takmg;'uustructlon or lotss iz value. Any balance s paid to Borrower.

In the event al taking, destructlon o1 Ioss invalue o'f the Property in wi air market value of
the Property immy re partlal takﬁ;g, dostrustions ox: sloss in valve s} mount of the sums

i leés in value 1 Lender otherwise
to the sums ihe [nstrument whether

secured immediat actial taking, des“m;
agree in writing, t! >rocecds shall be ap
or not the sums at

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing Party (as
defined in the next sentence) offers to make an award to settle a claim for damages, Borrower fails to respond to
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Lender within 30 days after the date the notice is given, Lender is authorized to collect and apply the Miscellaneous
Proceeds either to restoration or repair of the Property or to the sums secured by this Security Instrument, whether
or not then due. "Opposing Party" means the third party that owes Borrower Miscellaneous Proceeds or the party
against whom Borrower has a right of action in regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in Lender's
judgment, could result in forfeiture of the Property or other material impairment of Lender's interest in the Property
or rights under this Security Instrument. Borrower can cure such a default and, if acceleration has occurred, reinstate
as provided in Section 19, by causing the action or proceeding to be dismissed with a ruling that, in Lender's
judgment, precludes forfeiture of the Property or other material impairment of Lender's interest in the Property or
rights under this Security Instrument. The proceeds of any award or claim for damages that are attributable to the
impairment of Lender's interest in the Property are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied in the
order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or any
Successor in Interest of Borrower shall not operate to release the liability of Borrower or any Successors in Interest
of Borrower. Lender shall not be required to commence proceedings against any Successor in Interest of Borrower
or to refuse to extend time for payment or otherwise modify amortization of the sums secured by this Security
Instrument by reason of any demand made by the original Borrower or any Successors in Interest of Borrower. Any
forbearance by Lender in exercising any right or remedy including, without limitation, Lender's acceptance of
payments from third persons, entities or Successors in Interest of Borrower or in amounts less than the amount then
due, shall not be a waiver of or preclude the exercise of any right or remedy.

13. Joint and S i ( 1A N 1. B yvenants and agrees
that Borrower's ol b | DC jOULLIL dllu SCeveidl. [LOWeVY 1] )-Sigl’lS this Security
Instrument but do E oCHINe ﬂgénllSn. 2 t only to mortgage,

grant and convey >r's interest in the Property under the terms of this trument; (b) is not
personally obligat il N m F:Fylr@\lq{ab(g, re nder and any other
Borrower can agre f¢ modii/i forbear or make any accommodations with regard+ rms of this Security

Instrument or the Note'wi{loinise Edenpermasseiiis the property of

Subject to the provisions @§.S cI({)QIIS Sﬁ;ﬁ i 3'-1[, !} rrower \ assumes Borrower's
obligations under thisSecurity Inis3 rugen m wﬁtgg,oan 18 %pﬁé i}ifg er, shall obtainall of Borrower' srights

and benefits under this Security Instrument. Borrower shall not be released from Borrower's obligations and liability

under this Security [nstrumer ;s Len sucht in writing enants and agreements of this
Security Instrument shall bind(except as provided in Section20) and benefit the suceessors and assigns of Lender.

14. Loan Charges. [cnder may charge Borrower fees for services performed in connection with Borrower's
default, for the purpose of protecting Lender's interest in the Property and ider this Security Instrument,

including, but not limited to, attorncys' fees, property inspection and valuation fees. In regard tg any other fees, the
absence of express authority in this Security Instrument to charge 2 specific fee to Borrower shall not be construed
as a prohibition on the charg ich fee. Lender may not ges that are expressly prohibited by this Security
Instrument or by Applicable Law.

If the Loan is subject to a law which sets max\i‘\'n‘;-‘\:ﬁjﬁ{é%mﬁharges, and that law is finally interpreted so that the

interest or other loan charges collected or to bq@gﬁﬁéﬁ’ﬁz@?ﬁ@ction with the Loan exc the permitted limits,
then: (a) any such loan charge shall be reduced:}éfyf‘i € amount ﬁ{ag,érfisary to reduce the charge to the permitted limit,
and (b) any sums Iy collected from Borrék?fefr which exceekﬁ_&‘d’;permitted limits willt inded to Borrower.
Lender may choos this refund by rediiging theprs neipaliowed under the Note o ng a direct payment
to Borrower. If 1y principal,%Qe"*x:qﬁl'tcti\ q,v’s'/ilg?oe treated as a r yment without any
prepayment charg vepaymenf’é},}gggg 3 'i)ﬁtrgyiﬁed for under th wer's acceptance of

AT ’ .
any such refund n aent to Borrower Willleonstitute a waiver on Borrower might
have arising out o 2

15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument must be in

writing. Any notice to Borrower in connection with this Security Instrument shall be deemed to have been given to
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Borrower when mailed by first class mail or when actually delivered to Borrower's notice address if sent by other
means. Notice to any one Borrower shall constitute notice to all Borrowers unless Applicable Law expressly requires
otherwise. The notice address shall be the Property Address unless Borrower has designated a substitute notice
address by notice to Lender. Borrower shall promptly notify Lender of Borrower's change of address. If Lender
specifies a procedure for reporting Borrower' s change of address, then Borrower shall only report a change of address
through that specified procedure. There may be only one designated notice address under this Security Instrument
at any one time. Any notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's
address stated herein unless Lender has designated another address by notice to Borrower. Any notice in connection
with this Security Instrument shall not be deemed to have been given to Lender until actually received by Lender.
If any notice required by this Security Instrument is also required under Applicable Law, the Applicable Law
requirement will satisfy the corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed by
federal law and the law of the jurisdiction in which the Property is located. All rights and obligations contained in
this Security Instrument are subject to any requirements and limitations of Applicable Law. Applicable Law might
explicitly or implicitly allow the parties to agree by contract or it might be silent, but such silence shall not be
construed as a prohibition against agreement by contract. In the event that any provision or clause of this Security
Instrument or the Note conflicts with Applicable Law, such conflict shall not affect other provisions of this Security
Instrument or the Note which can be given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include corresponding
neuter words or words of the feminine gender; (b) words in the singular shall mean and include the plural and vice
versa; and (c) the word "may" gives sole discretion without any obligation to take any action.

17. Borrower's Copy. Borrower shall be glven one copy . of the Note and of this Security Instrument.

18. Transf ¥ tion 18, "Interest in

the Property” me of merest n the éOFGrE tin:S to, those beneficial

interests transferr rreement, the intent

of which is the tr OIFQW, ASET.

If all or any T @ﬁﬁi@fﬁ&lﬁ! if Borrower is not a
natural person an Jint st in Borrower is gold or transferred) without de lor written consent,
Lender may requi & mﬁﬂmm&%&i!@d IerfL 1. However, this option
shall not be exercised by Lendertﬁ%ch%k@G@ Réeﬂi.a&éw

If Lender excrcises this option, Lender shall give Borfower notice of acceleration. The notice shall provide a
period of not less|than 30 days from the date the notice is given in accordance with Section 15 within which Borrower
must pay all sums secured b 2curit IfB fails to ums prior to the expiration of
this period, Lender may invoke any remedies permitted by this Security Instrument without further notice or demand
on Borrower.

19. Borrower's Right io state After Acceleration. If Borrower crfain conditions, Borrower shall
have the right to have enforcement of this Security Instrument discontinued at any time prior to the earliest of: (a) five
days before sale of the Property pursuant to Section 22 of this Security [nstrument, (b) such other period as Applicable
Law might specify for the tc tion of Borrower's right nstate; or (c) entry of a judgment enforcing this
Security Instrument. Those conditions are that Borrower (a) pays Lender all sums which then would be due under
this Security Instrument and the Note as if no accelgy q ﬁ%?/@ccurred (b) cures any default of any other covenants
or agreements; () all expenses incurred rﬁé?}ﬁfcmg ﬁrs @ecurlty Instrument, including, but not limited to,

reasonable attorneys' fees, property inspection Andwaluation fees. jz)r:d other fees incurred for the purpose of protecting
Lender’'s interest Py 'ty and rights unﬁen this Security ’EbsLument and (d) takes tion as Lender may
reasonably requir s that'Lender's inf@ gesf it tie Property: and rights under ty Instrument, and
Borrower's oblig: he sums secured< by thrs Sesuriiy I.gstrument shall o inged. Lender may
require that Borrc instatement sunts f bFADEARES in one OF more y forms, as selected
by Lender: (a) cas : certified choddInk check. fr r's check, provided
any such check is ¢ upon tton whose deposits are insured by 4 cncy, instrumentality or entity;

or (d) Electronic Funds Transfer Upon reinstatement by Borrower, this Securrty Instrument and obligations secured
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hereby shall remain fully effective as if no acceleration had occurred. However, this right to reinstate shall not apply
in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the Note
(together with this Security Instrument) can be sold one or more times without prior notice to Borrower. A sale might
result in a change in the entity (known as the "Loan Servicer") that collects Periodic Payments due under the Note
and this Security Instrument and performs other mortgage loan servicing obligations under the Note, this Security
Instrument, and Applicable Law. There also might be one or more changes of the Loan Servicer unrelated to a sale
of the Note. If there is a change of the Loan Servicer, Borrower will be given written notice of the change which will
state the name and address of the new Loan Servicer, the address to which payments should be made and any other
information RESPA requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter
the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not assumed
by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an individual
litigant or the member of a class) that arises from the other party's actions pursuant to this Security Instrument or that
alleges that the other party has breached any provision of, or any duty owed by reason of, this Security Instrument,
until such Borrower or Lender has notified the other party (with such notice given in compliance with the requirements
of Section 15) of such alleged breach and afforded the other party hereto a reasonable period after the giving of such
notice to take corrective action. If Applicable Law provides a time period which must elapse before certain action
can be taken, that time period will be deemed to be reasonable for purposes of this paragraph. The notice of
acceleration and opportunity to cure given to Borrower pursuant to Section 22 and the notice of acceleration given
to Borrower pursuant to Section 18 shall be deemed to satisfy the notice and opportunity to take corrective action
provisions of this

21. Hazard A d in this Section Z2i: {a) & Hazard re those substances
defined as toxic o mﬂﬁmmﬁ llowing substances:
gasoline, kerosen s, volatile solvents,
materials contain Nx@;if @eﬂ wﬁi Ai_c)" _aw" means federal
laws and laws of t n where the Property is logated that relate to health, safcty, os nmental protection;
(¢) "Environmer ]illﬁc Qﬁl}m@ﬂte mtt)hﬂ'epmpﬁﬁy oﬂxg al action, as defined in
Environmental Lax .1d (d) ang vmmétmiﬁtnfy R@Eﬁfﬂ@i‘m that can cause, contribute to, or
otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous Substances,
or threaten to release any Ha ; Subs in the ty. Borr I mot do, nor allow anyone else
to do, anything affecting the Property (a) that is in violation of any Environmental Law. (b) which creates an
Environmental Condition, or (¢) which, due to the presence, use, or release of a Hazardous Substance, creates a
condition that adversely affect value of the Property. The precedin cutences shall not apply to the
presence, use, or|storage on the Property of small quantitics of Hazardous Substances that are generally recognized
to be appropriate to normal residential uses and to maintenance of 'the Property (including, but not limited to,
hazardous substances in con products).

Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit or other

action by any governmental or regulatory agency or\ y involving the Property and any Hazardous Substance
or Environmental | »f which Borrower has acfi low e‘ /f; any Environmental Condition, including but not
limited to, any spilling, leaking, discharge, c;lse or threat’ lease of any Hazardous stance, and (c) any
condition caused presence, use or rele“ f a Hazardou '-St:bstance which advers >cts the value of the
Property. If Borr ns, oris notified by an.y ﬂc‘femmenﬁ‘a] or regulatory author] y private party, that
any removal or o tion of any Haza«doua &aubslar‘k,e @'tfectmg the Prope ary, Borrower shall
promptly take all fial actions in acCozt’ A Dt @'{;\th’Enwronmer L rein shall create any
obligation on Len mental Cleanup—
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under
Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a) the default; (b) the action
required to cure the default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by
which the default must be cured; and (d) that failure to cure the default on or before the date specified in the
notice may result in acceleration of the sums secured by this Security Instrument, foreclosure by judicial
proceeding and sale of the Property. The notice shall further inform Borrower of the right to reinstate after
acceleration and the right to assert in the foreclosure proceeding the non-existence of a default or any other
defense of Borrower to acceleration and foreclosure. If the default is not cured on or before the date specified
in the notice, Lender at its option may require immediate payment in full of all sums secured by this Security
Instrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this Section 22, including,
but not limited to, reasonable attorneys' fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument. Lender may charge Borrower a fee for releasing this Security Instrument, but only if the fee is paid to
a third party for services rendered and the charging of the fee is permitted under Applicable Law.

24. Waiver of Valuation and Appraisement. Borrower waives all right of valuation and appraisement.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any Rider executed by Borrower and recorded with it.

P

JOSEFH S BALSITIS JR -Borrower RACHEL M BALSITIS -Borrower
(Seal) (Seal)

-Borrower -Borrower

(Seal) (Seal)

-Borrower -Borrower

Witness:

IANF,
Lrappnnatte
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[Space Below This Line For Acknowledgment]

State Of IND IANA

SS:
County of Lake

Before me, _RIGHARD-—A-—ZUNIGA
this _22nd _ day of MAY, 2015 __JOSEPH S BALSITIS JR AND

RACHEL M BALSITIS

acknowledged the execution of the annexed mortgage.

RICHARD A

»

e Notary Public
8/31/22

This instrument w

I affirm, under th urity number in

this document, un

Loan Qriginator: A ) ‘ D 1
Loan Origilnator Org ot S R ID 2611
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Loan Number: 141140374
Date: MAY 22, 2015

Property Address: 2414 MADELENE-GRACE CT
SCHERERVILLE, INDIANA 46375

EXHIBIT "A"

LEGAL DESCRIPTION

LOT 44, TARA AN ADDITION TO THE TOWN OF SCHERERVILLE, AS SHOWN IN PLAT
BOOK 93, PAGE 99, IN THE OFFICE OF THE RECORDER OF LAKE COUNTY, INDIANA.
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