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(E) 'Note" means the promissory note signed by Borrower and dated MAY 22, 2015 .
The Note states that Borrower owes Lender ONE HUNDRED SEVENTY-EIGHT THOUSAND AND
00/100 Dollars (U.S. $ 178,000.00 ) plus interest.

Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt in full not later than
JUNE 1, 2045 .

(F) "Property" means the property that is described below under the heading "Transfer of Rights in the Property.”
(G) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under
the Note, and all sums due under this Security Instrument, plus interest.

(H) '"Riders' means all Riders to this Security Instrument that are executed by Borrower. The following Riders are
to be executed by Borrower [check box as applicable]:

(] Planned Unit Development Rider
(] Biweekly Payment Rider
[] Second Home Rider

[] Other(s) [specify]

(] Adjustable Rate Rider
(] Balloon Rider

(] 1-4 Family Rider

[J Condominium Rider

(I) "Applicable Law" means all controlling applicable federal, state and local statutes, regulations, ordinances and
administrative rules and orders (that have the effect of law) as well as all applicable final, non-appealable judicial
opinions.

(J) "Communi 1€ , and Assessments’' means all dic ts and other charges
that are imposed or the HMllﬁamla sociation or similar
organization.
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(L) "Escrow Items" means those items that are described in Section 3.

(M) "Miscellancous Proe: gans an pensation >nt, awa ges, or proceeds paid by any
third party (other than insurancesproceeds paid under the coverages deseribed in Section 5) for: (i) damage to, or
destruction of, the Property; (i) condemnation or other taking of all or any part of the Property; (iii) conveyance in
lieu of condemnation; or (iv).u dresentations of, or omissions as t9, the nd/or condition of the Property.
(N) "Mortgage|Insurance' means insurance protecting [ender against the nonpayment of, or default on, the Loan.
(0) '"Periodic Payment'' means the/regularly scheduled amount dug for (i) principal and interest under the Note,
plus (ii) any amounts under 0 3 of this Security Instry
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TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and modifications

of the Note; and (ii) the performance of Borrower's covenants and agreements under this Security Instrument and the Note.

For this purpose, Borrower does hereby mortgage, grant and convey to MERS (solely as nominee for Lender and Lender's

successors and assigns) and to the successors and assigns of MERS the following described property located in the
COUNTY of Lake

[Type of Recording Jurisdiction] [Name of Recording Jurisdiction]

RER X RREXK XDESORCRIORNK BT A R E X XEEEKERX K MRDEX X RER X XERREXER ASOBRHRIIX X R -
A.P.N.: 45-11-32-476-012.000-035

LOT 121 IN HOMESTEAD ACRES 5TH ADDITION TO THE TOWN OF ST. JOHN, AS PER PLAT
THEREOF, RECORDED IN PLAT BOOK 47 PAGE 94, IN THE OFFICE OF THE RECORDER OF LAKE
COUNTY, INDIANA.

which currently has the address of 11430 Valley Ct
[Street)
I >roperty Address"):
®
Document is
TOGETHE ! 0 en (S rectedhon the and all easements,
appurtenances, a N@!‘i‘ a@l r? oRer, A ! Jitions shall also be
covered by this S rpent All of the foregongg is referred to in this Secun 1§ 1t as the "Property."
Borrower underst tlhﬁ'e pmﬂﬁttsgrzﬂtfu Rorrower in this Security

Instrument, but, i cssary to MWMO ﬁﬂg&lﬁé@éwfor Lender and Lender's successors

and assigns) has the right: to exercise any or all of those intefests, including, but not limited to, the right to foreclose
and sell the Property; and to take any action required of Lender including, but not limited to, releasing and canceling
this Security Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hercby conveyed and has the right
to mortgage, grant and convey the Property and that the Property is unencumbered, gxeept for encumbrances of
record. Borrower warrants and will defend gencrally the title to the Property against all claims and demands, subject
to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdi > constitute a uniform sec 1strument covering real property.

{¢covenant and agree as follows:

lS, ’Q:P} ent Charges, and Late Charges. Borrower shall

UNIFORM COVENANTS. Borrower and’ m;«s
1. Paymert of Principal, Interest, Escrox Pt
ﬁ %.» the Note and any prepayment charges and late

pay when due the principal of, and interest onithe debt ev1den

charges due unde fote. Borrower shall also pay-funds for isserow Items pursuant ic n 3. Payments due
under the Note : S ity Instrument$hall Beriade Bl S. currency any check or other
instrument receiv h r the SBecurity Instrum d to Lender unpaid,
Lender may requ N sub M s oeunder the Note and strument be made in
one or more of th: as selected by Lendert'{a) cash: (by n | check, bank check,

treasurer's check dvided a uct is dr o deposits are insured

1y >

by a federal agency, 1nstrumenta11ty, or entlty, or (d) Electromc Funds Transfer
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Payments are deemed received by Lender when received at the location designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 15. Lender may return
any payment or partial payment if the payment or partial payments are insufficient to bring the Loan current. Lender
may accept any payment or partial payment insufficient to bring the Loan current, without waiver of any rights
hereunder or prejudice to its rights to refuse such payment or partial payments in the future, but Lender is not
obligated to apply such payments at the time such payments are accepted. If each Periodic Payment is applied as of
its scheduled due date, then Lender need not pay interest on unapplied funds. Lender may hold such unapplied funds
until Borrower makes payment to bring the Loan current. If Borrower does not do so within a reasonable period of
time, Lender shall either apply such funds or return them to Borrower. If not applied earlier, such funds will be
applied to the outstanding principal balance under the Note immediately prior to foreclosure. No offset or claim
which Borrower might have now or in the future against Lender shall relieve Borrower from making payments due
under the Note and this Security Instrument or performing the covenants and agreements secured by this Security
Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all payments
accepted and applied by Lender shall be applied in the following order of priority: (a) interest due under the Note;
(b) principal due under the Note; (c) amounts due under Section 3. Such payments shall be applied to each Periodic
Payment in the order in which it became due. Any remaining amounts shall be applied first to late charges, second
to any other amounts due under this Security Instrument, and then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a sufficient
amount to pay any late charge due, the payment may be applied to the delinquent payment and the late charge. If
more than one Periodic Payment is outstanding, Lender may apply any payment received from Borrower to the
repayment of the Periodic Payments if, and to the extent that, each payment can be paid in full. To the extent that
any excess exists lied to 1 ] f : its, such excess may

be applied to any Vol y prepayments shaii bg applicd fir >nt charges and then
as described in th ﬂdé)ﬁmenii Ii)S

Any applica Jents, apce proce isC 0 ceeds due under the Note
shall not extend « N‘épi‘c}fr} e h‘&e o & N

3. Funds erow_items. Borrower shall pay to Lender on the day Pericdic t ts are due under the

Note, until the Note i€ paill IAESILLA ChiEEARENETHESES & Broy e AN oD 0. i due for: (a) taxes and
assessments and otficr ii€ms whifll njpt i prign ﬁ}s 861? nt as a hen or encumbrance on the
Property; (b) leaschold payments f)? groun ;Eerg? ?n tEe operty, if any; (c; premiums for a1y and all insurance

required by Lender under Section 5; and (d) Mortgage Insurance premiums, if any, or any sums payable by Borrower

to Lender in lieu of the pay: f Mort ce pre in accorc the provisions of Section 10.
These items are called "Escrow Items." At origination or at any time during the term of the Loan, Lender may require
that Community Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escroy Y. Borrower shall promptly furnish to I Lnotices of amounts to be paid
under this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender \waives Borrower's
obligation to pay Funds for any or all Escrow Items. nder may waive Borrower's obligation to pay to Lender
Funds for any or all Escrow tany time. Any such wal y'only be in writing. In the event of such waiver,

Borrower shall pay directly, when and where payable, the amounts due for any Escrow Items for which payment of

Funds has been waived by Lender and, if Lender regﬁi‘rﬁ%,‘i":éﬁgﬂbfurnish to Lender receipts evidencing such payment

eiq e . 1 o e g W . .
within such time period as Lender may require. Boriewer so6 ation to make such payments arid to provide receipts

shall for all purposcs e deemed to be a covenante Wd agreementeentained in this Security [ristrument, as the phrase
"covenant and ag 1" is used in Section 9 If Borrower is ‘ph'b'ﬁgated to pay Escrow/1 lirectly, pursuant to
a waiver, and Bor Is to pay the amounﬁddq for an Escrow Ifem, Lender may cx rights under Section
9 and pay such ai orrower shall theohbesobligatedindsr Section 9 o re r any such amount.
Lender may revol 0 any,or all EsceoR Tioies| 3fny time by = noji rdance with Section
15 and, upon suc swer shall pay to-ehder all Funds, and it at are then required

under this Sectior
Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply the Funds
at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can require under RESPA.
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Lender shall estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures
of future Escrow Items or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or
entity (including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan
Bank. Lender shall apply the Funds to pay the Escrow Items no later than the time specified under RESPA. Lender
shall not charge Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying
the Escrow Items, unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make
such a charge. Unless an agreement is made in writing or Applicable Law requires interest to be paid on the Funds,
Lender shall not be required to pay Borrower any interest or earnings on the Funds. Borrower and Lender can agree
in writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an
annual accounting of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for
the excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as defined under RESPA,
Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make
up the shortage in accordance with RESPA, but in no more than 12 monthly payments. If there is a deficiency of
Funds held in escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower
shall pay to Lender the amount necessary to make up the deficiency in accordance with RESPA, but in no more than
12 monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable to
the Property which can attain priority over this Security Instrument, leasehold payments or ground rents on the

Property, if any, rent that these items
are Escrow Items pé n tne manner rovidgd m S

Borrower sl gljl é t/ &S s Se nt unless Borrower:
(a) agrees in writ in to Lender, but only
so long as Borrc s Nf)&erﬁ ﬁﬁtﬂt&m or defends against
enforcement of th dings which in Lgnder, s opinion operate to prevgnt orcement of the lien
while those proce I‘fl ﬁ%&mﬁmﬁx@pﬂ!&@g&p%ﬁy ﬁ ires from the holder

of the lien an agfecent satlsﬁ:i EMCWIR(%&F&&F’S Security Instrument. If Lender

determines that any part of the Property is subject to a lien*which can attain priority over this Security Instrument,
Lender may give| Borrower a notice identifying the lien. Within 10 days of the date on which that notice is given,
Borrower shall satisfy the li ke ot the = t forth ¢ is Section 4.

Lender may require Borrower'to pay a onc-time chargoffor a real estate tax verification and/or reporting service
used by Lender in connection with this Loan.

5. Property Insurance. rrower shall [keep the improvements now_existing or hereafter erected on the
Property insured |against loss by firc, hazards included within the term “extended coverage," and any other hazards
including, but not limited earthquakes and floods, for which I'ender requires insurance. is insurance shall be
maintained in the amounts. ( ling deductible levels) an the periods that Lender requires. What Lender

requires pursuant to the preceding sentences can change durmg the term of the Loan. The insurarice carrier providing

the insurance shall be chosen by Borrower subject ta nde }" sﬂght to disapprove Borrower's choice, which right shall
o i #

not be exercised unreasonably. Lender may reqoire: o5pay, in connection with this [.0an, either: (a) a one-
time charge for fl zone determination, certg’l‘eatlon and track gserwces or (b) a one-time charge for flood zone
determination anc icationservices and sudst:qu( nt charges Qach time remappings or =i hanges occur which
reasonably might h_defermination orrcer*lf;catlon Borrower shall also be r : for the payment of
any fees imposed ral Emergency Managerfert Agency 1n connection w v of any flood zone
determination res Ybjection by Borhwcu

If Borrower hy of the coverage erihed ahove. | e urance coverage, at
Lender's option and Borrower's expense. Lender is under no obligationfo purchase any particular type or amount
of coverage. Therefore, such coverage shall cover Lender, but might or mlght not protect Borrower, Borrower's
equity in the Property, or the contents of the Property, against any risk, hazard or liability and might provide greater
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or lesser coverage than was previously in effect. Borrower acknowledges that the cost of the insurance coverage so
obtained might significantly exceed the cost of insurance that Borrower could have obtained. Any amounts disbursed
by Lender under this Section 5 shall become additional debt of Borrower secured by this Security Instrument. These
amounts shall bear interest at the Note rate from the date of disbursement and shall be payable, with such interest,
upon notice from Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's right to
disapprove such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as an
additional loss payee. Lender shall have the right to hold the policies and renewal certificates. If Lender requires,
Borrower shall promptly give to Lender all receipts of paid premiums and renewal notices. If Borrower obtains any
form of insurance coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such
policy shall include a standard mortgage clause and shall name Lender as mortgagee and/or as an additional loss
payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make
proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any
insurance proceeds, whether or not the underlying insurance was required by Lender, shall be applied to restoration
or repair of the Property, if the restoration or repair is economically feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such insurance proceeds until Lender
has had an opportunity to inspect such Property to ensure the work has been completed to Lender's satisfaction,
provided that such inspection shall be undertaken promptly. Lender may disburse proceeds for the repairs and
restoration in a single payment or in a series of progress payments as the work is completed. Unless an agreement
is made in writing or Applicable Law requires interest to be paid on such insurance proceeds, Lender shall not be
required to pay Borrower any interest or earnings on such proceeds. Fees for public adjusters, or other third parties,

retained by Borrc -ation of Borrower.
y feasible or Lender 8 i Wity wou
mmm 1

If the restoration « insurance proceeds

shall be applied tc excess, if any, paid
to Borrower. Su W din iy
If Borrower N i t A l! nsurance claim and

1surance carrier has
vill begin when the
1se, Borrower hereby
the amounts unpaid
: right to any refund

to a notice from Lendc

dqes ot respond within 30 days
’J.‘eh Adocment s stpmperﬂaysoq@
ier event, fH@Eﬂ(@@ﬁﬁ‘ﬁ&?"R@é‘&f&@?n 22 or oth

) Borrower' s rights to any insurance pfoceeds in an amount not to exce
s Security Instrument, and (b) any other of Borrower's rights (other than

related matters.
offered to settle
notice is given. In
assigns to Lender
under the Note or

of unearned premiums paid "ower) suran ies cover operty, insofar as such rights
are applicable to the coverage of the Property. [Lender may use the insurance proceeds cither to repair or restore the
Property or to pay amounts unpaid under the Note or this Security Instrument, whether /or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Betrower's principal residence
within 60 days after the execution of this Security Instrument and shall continue to occupy the Property as Borrower's
principal residence for at least one vear after the date of occupancy. unless Lender otherwise agrees in writing, which
consent shall not be unreasor vithheld, or unless extenu circumstances exist which are beyond Borrower's
control.

7. Preservation, Maintenance and Protegti W (w ﬂle Property; Inspections. Borrower shall not destroy,

roperty, allow the Propgnty)io: aeterlﬁam cor commit waste on the Propcrty. Whether or not

> Property, Borrowg ‘shall malntalﬁr,ﬁs Property in order to pré¢vent the Property from
value due to its geadition: | Unle sslif 5 determined pursuan tion 5 that repair or

feasible, Borrawer shiat! pro;nptlyfepalr the Propert red to avoid further
deterioration or d urance or conden,natlon pro\,e\.ds a e paid in connecti age to, or the taking
of, the Property, sponsible ﬁ,.r,,, Lt oY restormg P _ender has released
proceeds for such tay dishurse procsads for the repairs ar ingle payment or in
a series of progress payments as the work is completed If the insurance or’condemnation procee ds are not sufficient

to repair or restore the Property, Borrower is not relieved of Borrower's obli gatlon for the completion of such repair
or restoration.

damage or impair th
Borrower is resid by
deteriorating or d Ihg
restoration is not a
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Lender or its agent may make reasonable entries upon and inspections of the Property. If it has reasonable cause,
Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower notice at the time
of or prior to such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application process,
Borrower or any persons or entities acting at the direction of Borrower or with Borrower's knowledge or consent gave
materially false, misleading, or inaccurate information or statements to Lender (or failed to provide Lender with
material information) in connection with the Loan. Material representations include, but are not limited to,
representations concerning Borrower's occupancy of the Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument. If (a)
Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b) there is a legal
proceeding that might significantly affect Lender's interest in the Property and/or rights under this Security Instrument
(such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien which may
attain priority over this Security Instrument or to enforce laws or regulations), or (c) Borrower has abandoned the
Property, then Lender may do and pay for whatever is reasonable or appropriate to protect Lender's interest in the
Property and rights under this Security Instrument, including protecting and/or assessing the value of the Property,
and securing and/or repairing the Property. Lender's actions can include, but are not limited to: (a) paying any sums
secured by a lien which has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable
attorneys' fees to protect its interest in the Property and/or rights under this Security Instrument, including its secured
position in a bankruptcy proceeding. Securing the Property includes, but is not limited to, entering the Property to
make repairs, change locks, replace or board up doors and windows, drain water from pipes, eliminate building or
other code violations or dangerous conditions, and have utilities turned on or off. Although Lender may take action
under this Section 9, Lender does not have to do so and is not under any duty or obligation to do so. It is agreed that
Lender incurs no g

Any amount 1d rmr this Section Y shail bgcome addit
. chm@ntmo

eI O ORETCIALL

payable, with suc
If this Secu U
ae Jeasehold estate and integests herein conveyed or termingte
i D achmentas A e prap ek, . .

Borrower shall no
" Properte e sl 0 e e R s ekl Les

Borrower shall nc
Insurance. If Lender required Mortgage Insurance as a condition of maki

wer secured by this
sement and shall be

isions of the lease.
el the ground lease.
lease. If Borrower
acquires fee title to agrees to the merger
in writing.

10. Mortga the Loan, Borrower

shall pay the premiums req ) mai rtgag ce in ef ‘or any reason, the Mortgage
Insurance coverage required by Lender ceases to be available from the mortgage insurer that previously provided such
insurance and Borrower was required to make separately designated payments toward the premiums for Mortgage
Insurance, Borrower shall pay. remiums required to obtain coverage substantially equivalent to the Mortgage
Insurance previously in effect, at a cost substantially equivalent to cost to Borrower of the Mortgage Insurance
previously in effect, from an alternate mortgage insurer selected by Lender. [f substantially equivalent Mortgage
Insurance coverage is not ava , Borrower shall continue ¢ to'Lender the amount of the separately designated

use and retain these
be non-refundable,
'to pay Borrower any
Viortgage Insurance

ue when the insurance coverage ceased to be in effect. Lender will acce
fundable loss reserve in lieu of Morw uaée dusurance. Such loss reserve sl
that the Loan is ultimatgly pald m ful] and Lender shall not be req
h loss reserve. Lender canno longer rﬁqmre loss reserve payment
for the period that I enderrequiresyiprovided by an insurer :d by Lender again
and Lender requues scpatatalyFdesignated paymer the premiums for
uired Mortgage insUraceiasisy condition of mat 1 and Borrower was
! payments toward) . ')remlums for Mozt Borrower shall pay
the premiums req fortgage Insurance i effect, or to provid > loss reserve, until
Lender's requirement for Mortgage Insirance ends in accordance with any written agreement between Borrower and
Lender providing for such termination or until termination is required by Applicable Law. Nothing in this Section
10 affects Borrower's obligation to pay interest at the rate provided in the Note.

payments that wer
payments as a non
notwithstanding the
interest or earning
coverage (in the ¢
becomes availabl in
Mortgage Insuran 1
required to make %
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Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it may incur
if Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may enter into
agreements with other parties that share or modify their risk, or reduce losses. These agreements are on terms and
conditions that are satisfactory to the mortgage insurer and the other party (or parties) to these agreements. These
agreements may require the mortgage insurer to make payments using any source of funds that the mortgage insurer
may have available (which may include funds obtained from Mortgage Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other
entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive from (or might
be characterized as) a portion of Borrower's payments for Mortgage Insurance, in exchange for sharing or modifying
the mortgage insurer's risk, or reducing losses. If such agreement provides that an affiliate of Lender takes a share
of the insurer's risk in exchange for a share of the premiums paid to the insurer, the arrangement is often termed
"captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Such agreements will not increase the amount Borrower will owe
for Mortgage Insurance, and they will not entitle Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may include the right
to receive certain disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the
Mortgage Insurance terminated automatically, and/or to receive a refund of any Mortgage Insurance premiums
that were unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby assigned to
and shall be paid

If the Prope h uaneous Proceeds shallbeap vair of the Property,
if the restoration Ij tzclvs/ ing such repair and

restoration perio ht to. hQ lan Lender has had an

opportunity to in Né@gw Fs ieéxj&e ' ction, provided that

such inspection st aken promptly. Lender may p for the repairs and restoratic single disbursement

or in a series of p hb& hm% lﬂrﬂ tQﬁ in writing or Applicable

Law requires interest tosbe paid fh?CLWéI@WﬁWBRéW&éWt be requiredito pay Borrower any
L Ift

interest or earnings on such Miscellaneous Proceeds restoration or repair is not economically feasible or
Lender's security would be lessened, the Miscellaneous Proceeds shall be applied to the sums sccured by this Security
Instrument, whether or not e, wit if an > Borrov Miscellaneous Proceeds shall
be applied in the order provided for in Sectior

In the event|of a total taking, destruction, or loss in value of the Property, the Miscellancous Proceeds shall be

applied to the sums secured by Security Instrument, whether or not the , with the excess, if any, paid to
Borrower.

In the event of a partial'taking, destruction, or loss,in value of the Property in which the fair market value of
the Property immediately be c partial taking, destructic 08s in valuc is equal to or greater than the amount

of the sums secured by this Security Instrument immediately before the partial taking, destruction, or loss in value,
unless Borrower and Lender otherwise agree in writisig th° sums secured by this Security Instrunient shall be reduced
by the amount of the Miscellaneous Proceeds mul uphcd By e followmg fraction: (a) the total’amount of the sums

secured immediatcly before the partial taking, déstfuction, or lofs4 “in value divided by (b) the market value of the
Property immediz fore the partlal takingadstruction=or loss'in value. Any balance ¢ paid to Borrower.

In the event ial taking, destructmkor iessanatiSlof the Property in ‘air market value of
the Property imm x¢ the partlal takmg, desiruction, o loss in valu t amount of the sums
secured immediat artial'taking, destrua Hoi on Wb8s in value, unje d Lender otherwise
agree in writing, Proceeds shall be aBpiied to the sums secus Instrument whether

or not the sums a
If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing Party (as
defined in the next sentence) offers to make an award to settle a claim for damages, Borrower fails to respond to

INDIANA-Single Family—Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMaglc €Rormms
Form 3015 01/01 Page 8 of 14 www_:ﬂf,,ag,‘clcom



Lender within 30 days after the date the notice is given, Lender is authorized to collect and apply the Miscellaneous
Proceeds either to restoration or repair of the Property or to the sums secured by this Security Instrument, whether
or not then due. "Opposing Party" means the third party that owes Borrower Miscellaneous Proceeds or the party
against whom Borrower has a right of action in regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in Lender's
judgment, could result in forfeiture of the Property or other material impairment of Lender's interest in the Property
or rights under this Security Instrument. Borrower can cure such a default and, if acceleration has occurred, reinstate
as provided in Section 19, by causing the action or proceeding to be dismissed with a ruling that, in Lender's
judgment, precludes forfeiture of the Property or other material impairment of Lender's interest in the Property or
rights under this Security Instrument. The proceeds of any award or claim for damages that are attributable to the
impairment of Lender's interest in the Property are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied in the
order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or any
Successor in Interest of Borrower shall not operate to release the liability of Borrower or any Successors in Interest
of Borrower. Lender shall not be required to commence proceedings against any Successor in Interest of Borrower
or to refuse to extend time for payment or otherwise modify amortization of the sums secured by this Security
Instrument by reason of any demand made by the original Borrower or any Successors in Interest of Borrower. Any
forbearance by Lender in exercising any right or remedy including, without limitation, Lender's acceptance of
payments from third persons, entities or Successors in Interest of Borrower or in amounts less than the amount then
due, shall not be a waiver of or preclude the exermse of any rlght or remedy

13. Jointa £ ovenants and agrees
that Borrower's o L be jomnt ana severar e o-signs this Security
Instrument but dc Lm i-grl\ﬁ it only to mortgage,

grant and convey term strument; (b) is not
personally obliga N“VEV ﬁr ty An! >nder and any other
Borrower can agr forbear or make any a commodatlons with ret 5t rms of this Security

modi
Instrument or the ’llhmﬁagamﬁas the property of
Subject to the¢ previsions fﬁ@‘ljﬁl& (L’b fiﬂ%f orrower assumes Borrower's
rove by Lende

obligations under this Security Instrument in writing, an r, shall obtain all of Borrower' s rights
and benefits under this Security Instrument. Borrower shall not be released from Borrower's obligations and liability

under this Security [nstrume ss Ler such in writing enants and agreements of this
Security Instrument shall bind (except as provided in Section 20) and benefit the successors and assigns of Lender.

14. Loan Charges. [ ender may charge Borrower fees for services performed in connection with Borrower's
default, for the purpose of protecting Lender's interest in the Property and rights under this Security Instrument,

including, but not limited to, attorncys' fees, property inspection and valuation fees. In regard to any other fees, the
absence of express authority in this Security Instrument to charge a specific fee to Borrower shall not be construed
as a prohibition on the charg such fee. Lender may not fees that are expressly prohibited by this Security
Instrument or by Applicable Law.

If the Loan fis subject to a law which sets ma; \‘bﬁm“

L

'lrrcm Jcharges, and that law is finally interpreted so that the

interest or other Ioan charges collected or to bese "féh"in{: nection with the Loan exceed-the permitted limits,
then: (a) any such loan rge shall be reduce(‘by the amount ng‘eessary to reduce the chargé to the permitted limit;
and (b) any sums r which-excecaed permitted limits v ilt unded to Borrower.
Lender may choo »this refund by redr.cmg e prmc:pal owed under the Notc ¢ ng a direct payment
to Borrower. If duces principal;’ fhe reducnor W 1‘9 be treated ) yment without any
prepayment charg 3 ‘repaymenf”e}.)_ 3 pr:e Sided for under i wer's acceptance of
any such refund r M to Rorrower WAl constitute a w oY ion Borrower mlght

have arising out g
15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument must be in
writing. Any notice to Borrower in connection with this Security Instrument shall be deemed to have been given to
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Borrower when mailed by first class mail or when actually delivered to Borrower's notice address if sent by other
means. Notice to any one Borrower shall constitute notice to all Borrowers unless Applicable Law expressly requires
otherwise. The notice address shall be the Property Address unless Borrower has designated a substitute notice
address by notice to Lender. Borrower shall promptly notify Lender of Borrower's change of address. If Lender
specifies a procedure for reporting Borrower's change of address, then Borrower shall only report a change of address
through that specified procedure. There may be only one designated notice address under this Security Instrument
at any one time. Any notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's
address stated herein unless Lender has designated another address by notice to Borrower. Any notice in connection
with this Security Instrument shall not be deemed to have been given to Lender until actually received by Lender.
If any notice required by this Security Instrument is also required under Applicable Law, the Applicable Law
requirement will satisfy the corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed by
federal law and the law of the jurisdiction in which the Property is located. All rights and obligations contained in
this Security Instrument are subject to any requirements and limitations of Applicable Law. Applicable Law might
explicitly or implicitly allow the parties to agree by contract or it might be silent, but such silence shall not be
construed as a prohibition against agreement by contract. In the event that any provision or clause of this Security
Instrument or the Note conflicts with Applicable Law, such conflict shall not affect other provisions of this Security
Instrument or the Note which can be given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include corresponding
neuter words or words of the feminine gender; (b) words in the singular shall mean and include the plural and vice
versa; and (c) the word "may" gives sole discretion without any obligation to take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transf: tion 18, "Interest in
the Property" me interest n the Proper to, those beneficial
interests transfert th ﬁﬁrtl&s tx greement, the intent
of which is the tr ager.

If all or any N K}T ‘ﬁﬁir@f AL! if Borrower is not a
natural person an interest in Borrower is gold transferred) w1thout ke ior written consent,
Lender may requi 5 o RIN3ENE A5 stiﬁ-@ IQ ument. However, this option

shall not be exercised by Lendetﬁ%lclfak@(}@ %ﬂ?dnééﬂf*ﬂéw

If Lender exercises this option, Lender shall give Borfower notice of acceleration. The notice shall provide a
period of not less|than 30 days from the date the notice is given in accordance with Section 15 within which Borrower
must pay all sums secured b SGCUrit IfB fails to ) ums prior to the expiration of
this period, Lender may invoke any remedies permitted by this Security Instrument without further notice or demand
on Borrower.

19. Borrower's Right to state After Acceleration. If Borrower meets certain conditions, Borrower shall
have the right to have enforcement'of this Security Instrument discontinued at any time prior to the earliest of: (a) five
days before sale of the Property pursuant to Section 22 of this Security Instrument, (b) such other period as Applicable
Law might specity for the tc ition of Borrower's right nstate; or (c) entry of a judgment enforcing this
Security Instrument.  Those conditions are that Borrower (a) pays Lender all sums which then would be due under
this Security Instrument and the Note as if no accel % non Ead:occurred (b) cures any default of any other covenants
or agreements; (¢)pays all expenses incurred iales rorcfng *hrs Security Instrument, incl but not limited to,

~

reasonable attorneys' fees, property inspection Ja]uatlon fees,,:zmd other fees incurred for the purpose of protecting
Lender's interest Broperty and rights urfc‘i r' this-Security I?nst'ument and (d) takes tion as Lender may
reasonably requir e that'Lender's 1ntz=‘res' L tHesbro perty and rights urider t1 ty Instrument, and
Borrower's oblig: he sums secureds by trns Seeurity | Instrument shall ¢¢ inged. Lender may
require that Borrc sinstatement Surfd ( "\,mes in one or € y forms, as selected
by Lender: (a) cas s certified chec nk eheeke treasyr T's check, provided
any such check is P tion whose deposits are insured by 4 3 imentality or entity;

or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Securlty Instrument and obligations secured
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hereby shall remain fully effective as if no acceleration had occurred. However, this right to reinstate shall not apply
in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the Note
(together with this Security Instrument) can be sold one or more times without prior notice to Borrower. A sale might
result in a change in the entity (known as the "Loan Servicer") that collects Periodic Payments due under the Note
and this Security Instrument and performs other mortgage loan servicing obligations under the Note, this Security
Instrument, and Applicable Law. There also might be one or more changes of the Loan Servicer unrelated to a sale
of the Note. Ifthere is a change of the Loan Servicer, Borrower will be given written notice of the change which will
state the name and address of the new Loan Servicer, the address to which payments should be made and any other
information RESPA requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter
the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not assumed
by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an individual
litigant or the member of a class) that arises from the other party's actions pursuant to this Security Instrument or that
alleges that the other party has breached any provision of, or any duty owed by reason of, this Security Instrument,
until such Borrower or Lender has notified the other party (with such notice given in compliance with the requirements
of Section 15) of such alleged breach and afforded the other party hereto a reasonable period after the giving of such
notice to take corrective action. If Applicable Law provides a time period which must elapse before certain action
can be taken, that time period will be deemed to be reasonable for purposes of this paragraph. The notice of
acceleration and opportunity to cure given to Borrower pursuant to Section 22 and the notice of acceleration given
to Borrower pursuant to Section 18 shall be deemed to satisfy the notice and opportunity to take corrective action
provisions of this

21. Hazar( d in this Section Zi: €). bl azar ire those substances
defined as toxic ¢ mﬁmm lﬁn llowing substances:

gasoline, keroser to s, volatile solvents,
materials contain mﬁgp é‘ﬂ ﬁ @TA%},' Law" means federal
laws and laws of t ;:l n where the Property is located that relate to health, sait ynmental protection;

(c) "Environmental £ v} Q(‘amtelﬁzttherw&p@w OD£ al action, as defined in
Environmental La nd (d) ag h@"ﬂﬁk’é‘%ﬁ Mdfﬂxé\ian that can cause, contribute to, or

otherwise trigger anEnvironmental Cleanup.
Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous Substances,

or threaten to release any Hz s Sub in th ty. Borr I'not do, nor allow anyone else
to do, anything affecting the Property (a) that is in violation of any Environmental Law, (b) which creates an
Environmental Condition, or(c) which, due to/the presence, use, or release of a Hazardous Substance, creates a
condition that adversely affec -‘value of the Property. The precedin catences shall not apply to the

presence, use, or storage on the Property of small quantities of Hazardous Substances that are generally recognized
to be appropriate to normal residential uses and to maintcnance of/the Property (including, but not limited to,
hazardous substances in con products).

Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit or other
action by any governmental or regulatory agency ox p}wfata me}’ involving the Property and any Hazardous Substance

or Environmental f.aw of which Borrower has acfuumnow‘[eﬂgf {b) any Environmental Condition, including but not
limited to, any spilling, leaking, discharge, ehaase or threat’ Vi celease of any Hazardoys Substance, and (c) any
condition caused presence, use or releasu'of a Hazardou:s b,lbstance which adveys ects the value of the
Property. If Bor s, or is notified bJ any mve'nmcntal Yor regulatory authof y private party, that
any removal or ( rtion of any Hazardouw Substande a::“fectmg the Propé ary, Borrower shall
promptly take all dial actions in accgr‘ X X"tln ®nvironmerital J rein shall create any
obligation on Ler ymental Cleanup
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under
Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a) the default; (b) the action
required to cure the default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by
which the default must be cured; and (d) that failure to cure the default on or before the date specified in the
notice may result in acceleration of the sums secured by this Security Instrument, foreclosure by judicial
proceeding and sale of the Property. The notice shall further inform Borrower of the right to reinstate after
acceleration and the right to assert in the foreclosure proceeding the non-existence of a default or any other
defense of Borrower to acceleration and foreclosure. If the default is not cured on or before the date specified
in the notice, Lender at its option may require immediate payment in full of all sums secured by this Security
Instrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this Section 22, including,
but not limited to, reasonable attorneys' fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument. Lender may charge Borrower a fee for releasing this Security Instrument, but only if the fee is paid to
a third party for services rendered and the charging of the fee is permitted under Applicable Law.

24. Waiver of Valuation and Appraisement. Borrower waives all right of valuation and appraisement.

Document 1s

NOT OFFICIAL!

This Document is the property of
the Lake County Recorder!

REMAINDER OF THIS PAGE INTENTIONALLY LEFT BLANK]

INDIANA--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS CRorms
Form 3015 01/01 Page 12 of 14 x‘,’.,’,’:;’;fnag,-c,com



BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any Rider executed by Borrower and recorded with it.

. i (Seal) (Seal)
Je SI%S C Benavidez -Borrower -Borrower
(Seal) (Seal)
-Borrower -Borrower
(Seal) (Seal)
-Borrower -Borrower

Witness:
INDIANA--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocM, EForme
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[Space Below This Line For Acknowledgment]

State of INDIANA

SS:
County of Liake
Before me. _RICHARD A. ZUNICA
this ___22ND  day of ___ MAY, 2015 ,_Jesus C Benavidez AND Lorie

A Benavidez

acknowledged the execution of the annexed mortgage.

Notary Public
8-31-2022

oration,

This instrument was
3701 Grand

I affirm, under th ial Security number in

this document, ur

icn, NVLSR ID 186805
DocMaglc €Farms
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