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MORTGAGE

FHA CASE NO.
156-241695-5-703

MIN: 100663615011700045

THE MORTGAGE (“Security Instrument”) is givenon March 20, 2015
TOMMIE D. FRANKS AND TENITA M. FRANKS, HUSBAND AND WIFE

. The mortgagor is

(“Borrower”). This Security Instrument is given to

Mortgage Electronic ] 541 ting solely as nominee for
Lender and Lender’s Mﬁ&t% is ment. MERS is organized
and existing under the Ve i S 30 Bos A1 48501-2026 and a street
address of 1901 E Vo 8) 679-MERS.

C.U. FINANCIAL, |

o RN R ARS
<118 Bas Desument is the property of

) is organized and existing

under the laws of TH , and

has an address of the Lake County Recorder!

16530 106 TH COU

ORLAND PARK, ILLINOIS 60467 .

Borrower owes Lender the principal.suniof - Two Hundred Forty-Four Thousand, Nineteen and No/100-~—---—---
Dollars|(U.S. $ 244,019.00).

This debt is evidenced by Borroyer’s note dated the same date as this Secutity In Note™), which provides for monthly

payments, with the full debt, if notpaid earlier, due and payab!lc on April 1, 204 . This Security Instrument

secures to Lender: (2) the repayment of 'the debt cvidenced by the Note, with |interest, and renewals, extensions and

modifications of the Note; () the pay ment of all other sums, witli inferegt, advanced under paragraph 7 to protect the security

of this Security Instru
and the Note. For this

and Lender’s successo

nt; and (¢) the performance of Borrowes’s covenants aiid agreements t

nd assigns) and to the suces

& grant and convey to MERS (so

or this Security Instrument
| as as nominee for Lender
cscribed property located in

LAKE ; ;
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SEE ATTACHED EXHIBIT "A"

which has the address of 9601 WALNUT DR
[Street]

MUNSTER , Indiana 46321 (“Property Address™);
[City] [Zip Code]

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, appurtenances, and
fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument.
All of the foregoing is referred to in this Security Instrument as the “Property.” Borrower understands and agrees that MERS
holds only legal title to the interests granted by Borrower in this Security Instrument, but, if necessary to comply with law
or custom, MERS (as nominee for Lender and Lender’s successors and assigns) has the right: to exercise any or all of those
interests, including, but not limited to, the right to foreclose and sell the Property; and to take any action required of Lender
including, but not limited to, releasing and cancehng this Security Instrument

BORROWER C 1 has the right to mortgage,

grant and convey the mmﬁ record. Borrower warrants
and will defend gener GH@I ds, subj mbrances of record.

THIS SECURIT .4 Nm ﬁmmu rm covenants with limited
variations by jurisdict AStity eC i 10D

UNIFORM COVENANTS, s ad et s the peapgrey of

1. Payment of Principal, Iﬂmtlﬂkﬂe@uuﬂg&ﬂeﬁ@tﬂﬁvﬂm due the prinzipal of, and interest on, the
debt evidenced by the Note and late charges due under the Note.

2. Monthly Payment of Taxes, Insurance, and Other Charges. Borrower shall inclade in each monthly payment,
together with the principal and interest a3 set fosth in the Note and any late charges, a sum for (@) taxes and special assessments
levied or to be levied against the Property, (b) leasehold payments or ground rents on the Property, and (c) premiums for
insurance required undler paragraph 4. Tn any year in which the Lender must pay a imortgage insurance premium to the Secretary
of Housing and Urban Developmeni. (“Sceretary™), or in any vear in which such premium would have been required if Lender
still held the Security Instrument, each monthly payment shall also include either: (1) a sum for the annual mortgage insurance
premium to be paid by Lender to the Secretary, or (i) a monthly charge instead of a mortgage insurance premium if this Security
Instrument is held by the Secretary, in-areasonable amount to be deicrmined by the Secretary. Except for the monthly charge by
the Secretary, these items are called “Escrow Items” and thasvas paid to Lender are called “Escrow Funds.”

Lender may, at any time, collect and hold amo , ESOrESerow,ltems in an aggregate amount 1ot to exceed the maximum
amount that may be reqiired for Borrower’s escrovede unt under he'Beal Estate Settlement Proccdures Act of 1974, 12 U.S.C.

Sec. 2601 et seq. and lementing regulations, & FR Part=102¢ g they may be amended time to time (“"RESPA™),
except that the cushio rve permitted by RESP2Sfor umntmp d disbursements or ¢ ents before the Borrower’s
payments are availabl sunt may not be based us for the mortgage remium.

If the amounts he for Escrow Itemse G YONts permitted tot PA, Lender shall deal with
the excess funds as re he amounts tf/hardsthield by Lender at 4 ifficient to pay the Escrow
Items when due, Lenc iy 2 srmitted by RESPA.

The Escrow Funds are pledged as additional security for all sums secured by this Security Instrument. If Borrower tenders
to Lender the full payment of all such sums, Borrower’s account shall be credited with the balance remaining for all installment
items (a), (b), and (c) and any mortgage insurance premium installment that Lender has not become obligated to pay to the
Secretary, and Lender shall promptly refund any excess funds to Borrower. Immediately prior to a foreclosure sale of the
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Property or its acquisition by Lender, Borrower’s account shall be credited with any balance remaining for all installments for
items (a), (b), and (c).
3. Application of Payments. All payments under paragraphs 1 and 2 shall be applied by Lender as follows:
. FIRST, to the mortgage insurance premium to be paid by Lender to the Secretary or to the monthly charge
by the Secretary instead of the monthly mortgage insurance premium,
+ SECOND, to any taxes, special assessments, leasehold payments or ground rents, and fire, flood and other
hazard insurance premiums, as required;

-« THIRD, to interest due under the Note;

+ FOURTH, to amortization of the principal of the Note; and
« FIFTH, to late charges due under the Note.

4. Fire, Flood and Other Hazard Insurance. Borrower shall insure all improvements on the Property, whether now in
existence or subsequently erected, against any hazards, casualties, and contingencies, including fire, for which Lender requires
insurance. This insurance shall be maintained in the amounts and for the periods that Lender requires. Borrower shall also
insure all improvements on the Property, whether now in existence or subsequently erected, against loss by floods to the extent
required by the Secretary. All insurance shall be carried with companies approved by Lender. The insurance policies and any
renewals shall be held by Lender and shall include loss payable clauses in favor of, and in a form acceptable to, Lender.

In the event of loss, Borrower shall give Lender immediate notice by mail. Lender may make proof of loss if not made
promptly by Borrower. Each insurance compariy concerned is hereby authorized and directed to make payment for such loss
directly to Lender, instead of to Borrower and to Lender jointly. All or any part of the insurance proceeds may be applied by
Lender, at its option, either (a) to the reduction of the indebtedness under the Note and this Security Instrument, first to any
delinquent amounts applied in the order in paragraph 3, and then to prepayment of principal, or (b) to the restoration or repair of
the damaged Property. Any application of the proceeds to the principal shall not extend or postpone the due date of the monthly
payments which are referred to in paragraph 2, or change the amount of such payments. Any excess insurance proceeds over
an amount required to pay all outstanding indebtedness under the Note and this Security Instrument shall be paid to the entity

legally entitled thereto
In the event of m m&i transfer of rty that distingnishes the
indebtedness, all right o5t of B & ip(;l&s in for the purchaser.

5. Occupancy anﬁyim Q&el}m! X er’s Loan Application;
Leaseholds. Borrowes elpy, ) afid v j cipal within sixty days after the
execution of this Secu 15 REREDE %(; ithin sixty days.ofa later sale or transfer of the Prope d shall continue to occupy
the Property as Borrovwe; Alm Z?eqrc% ‘?eé&&fe FM&MCQ§¢ unless Lender determines that
requirement will cause undie hardstefhior me@wntwﬁ@mpﬂmances exist which are beyond Borrower’s
control. Borrower shall ndtify Lender of any extenuating circumstances. Borrower shall not commit waste or destroy, damage or
substantially change the Property or allow the Property 1o deteriorate, reasonable wear and tear excepied. Lender may inspect the
Property if the Property isvacan: or abandoned ot the loan is indefault nderma osnable action to protect and preserve
such vacant or abandpned Propedty. Borrower shall also be in default,if Bomrower, during the loan application process, gave
materially false or inaccurate informiation or statements to Lender (or failed to provide Lender with any material information) in
connection with the loan evidenced by Note, including, but not limited 10, represcutations concerning Borrower’s occupancy
of the Property as a principal residence. If this Securify Instrument is on a leasehold, Borower shall comply with the provisions
of the lease. If Borrower acquires fee title £o the Proparty, the leaschold and fee title shall not be merged unless Lender agrees to
the merger in writing.

6. Condemnation. The proceeds of any award of.¢latm for damages, direct or consequential, in connection with any

condemnation or other taling of any part of the Progesly, ‘osi9t konveyance in place of condcmiation, are hereby assigned
and shall be paid to Lender to the extent of the fuffeinount of ihe fdebtedness that remains unraid under the Note and this

Security Instrument. | st shall apply such prog‘:}'e_bds toihe redliqﬁ'd;jn of the indebtedness ur ‘he Note and this Security
Instrament, first to ar went amounts applicd m the-order proyided in paragrapb 3, i o prepayment of principal.
Any application of th 10 the principal shall'wotiexiend o pestpone the duve daic nthly payments, which are
referred to in paragra > the amount o SUShDITIRERISTANY exCess proe mmount recuired to pay all
outstanding indebtedr te and this Secuftihdpisment shall be naid ly entitled thereto.

7. Charges t { ler’s Rights in the P shall pay all govermmental

or municipal charges, fines and impositions that are not included 1 paragraph Z. Borrower shall pay these obligations on time
directly to the entity which is owed the payment. If failure to pay would adversely affect Lender’s interest in the Property, upon
Lender’s request Borrower shall promptly furnish to Lender receipts evidencing these payments.
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If Borrower fails to make these payments or the payments required by paragraph 2, or fails to perform any other covenants
and agreements contained in this Security Instrament, or there is a legal proceeding that may significantly affect Lender’s rights
in the Property (such as a proceeding in bankruptcy, for condemnation or to enforce laws or regulations), then Lender may do
and pay whatever is necessaty to protect the value of the Property and Lender’s rights in the Property, including payment of
taxes, hazard insurance and other items mentioned in paragraph 2.

Any amounts disbursed by Lender under this paragraph shall become an additional debt of Borrower and be secured by
this Security Instrument. These amounts shail bear interest from the date of disbursement at the Note rate, and at the option of
- -Lender-shall be immediately due and payable.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees
in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good faith the
lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to prevent the
enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to
this Security Instrument. If Lender determines that any part of the Property is subject to a lien which may attain priority over this
Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or more
of the actions set forth above within 10 days of the giving of notice.

8. Fees. Lender may collect fees and charges authorized by the Secretary.
9, Grounds for Acceleration of Debt.
(a) Default. Lender may, except as limited by regulations issued by the Secretary in the case of payment defaults,
require immediate payment in full of all sums secured by this Security Instrument if:
(i) Bormower defaults by failing to pay in full any monthly payment required by this Security Instrument prior
to or on the due date of the next monthly payment, or
(i) Borrower defaults by failing, for a period of thirty days, to perform any other obligations contained in this
Security Instrument.
(b) Sale Without Credit Approval. Lender shall, if permitted by applicable law (including Section 341(d) of the
Gam-St. G 1 1 the prior approval of the

Secretary, 1 8 j gimﬁ eig ot if:
@ h opﬁ@ i ﬁﬂctl gt OWY of the Property, is sold or
@i - ety 1590 piéd b iBe05 hel i «esidence, or the purchaser

or gre d6 @ erty, but hisgor her credit has not bean =] :d in accordance with the
- CTRICHIEGINERCTs the property of

requit ecretary.
(© No Waivert If circui':hﬁcﬁake t@ouﬂtynﬂecm'd@mﬁire immediate payment in full, but Lender
does not req1ire such payments, Lender does not waive its rights with respect to subsecucnt events.
(@ Regnlations of HUD Secretary. Tn many circumstances regulations issued by the Secretary will limit Lender’s

rights, in the case of payainent defaulis, to requi® Immediale payment 11 iull : ['foreclose if not paid. This Security

Instrument| doas not autherize acceleration or foreclosiire if not permifted by regulations of the Secretary.

(¢) Mortgage Not, Insured, Borrower agrees that if this Sccurity Instrme ynd the Note are not determined to

be eligible| for insurancesunder, the National Housing Act within 0 days from the date hereof,
" Lender mdy. at its ontion require immediate pay ment in full of all sums secured by this Security Instrument. A

written statement of any authofized agent of the Secrctary datgd subsequent to 60 days from the

date hereof, decliningyioinstre this Security Instrumcnt and the Note, shall be deemed conclusive proof of such
ineligibility. Notwithstanding the foregoing, thisaption may not be exercised by Lendcr when the wnavailability of
S s T2

A\ ¥

insurance is solaly due to Lender’s failure 49 foinih A ioitzage insurance premium to the Secretary.
10. Reinstatement. Bomrower has a right to‘bereinstated 3 ender has required immediatc payment in full because of

o~

Borrower’s failure to w amount due under tt%‘fﬁote o this Set‘}ﬁl’ﬂy Instrument. This righ lies even after foreclosure
proceedings are instit reinstate the Securryiinstimment Bofi@wer shall tender in 2 im all amounts required to
bring Borrower’s acc 1 including, to the extert they aieNepligations of Bosr - this Security Instrument,
foreclosure costs an “ustomary"éﬂpmey%’<—féeg;dnd expenses pf ated with the foreclosure
proceeding. Upon rei rower, this Seéﬁiit%%‘,ir\‘isﬂﬁiﬁent and the obH sures shall remain in effect
as if Lender had not 1 0 reinstatement if: (i) Lender

has accepted reinstatement after the commencement of foreclosure proceedings within two years immediately preceding the
commencement of a current foreclosure proceeding, (ii) reinstatement will preclude foreclosure on different grounds in the
future, or (iii) reinstatement will adversely affect the priority of the lien created by this Security Instrument.
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11. Borrower Not Released; Forbearance by Lender Not a Waiver. Extension of the time of payment or modification
of amortization of the sums secured by this Security Instrument granted by Lender to any successor in interest of Borrower shall
not operate to release the liability of the original Borrower or Borrower’s successors in interest. Lender shall not be required to
commence proceedings against any successor in interest or refuse to extend time for payment or otherwise modify amortization of
the sums secured by this Security Instrument by reason of any demand made by the original Borrower or Borrower’s successors
in interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or preclude the exercise of any
right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-Signers. The covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of
paragraph 9(b). Borrower’s covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to mortgage, grant and convey that
Borrower’s interest in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to extend, modify, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Note without that Borrower’s consent.

13. Notices. Any notice to Borrower provided for in this Security Instrument shall be givenby delivering it or by mailing
it by first class mail unless applicable law requires use of another method. The notice shall be directed to the Property Address
or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to Lender’s
address stated herein or any address Lender designates by notice to Borrower. Any notice provided for in this Security Instrument
shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

14. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this end, the provisions of this Security Instrument and the Note are declared
to be severable.

15. Borrower’ F 1 fithe N 1 of this Security Instrument.
16. Hazardou: H\:ﬁéﬂ cause ogerm e storage, or release of any
Hazardous Substances pryient 1 \ 1ing affecting the Property

operyd B o
that is in violation of Mﬁiﬁe ﬁiy es shathnot = resence, 1se, Or storage on
the Property of small sof sﬁ rmﬁip&\ > riate to normal residential
uses and to maintenar 24 Tty: .

Borrower shall proziptly W@EW&E dﬁl@ﬁ@ﬁﬁiﬂﬁm, @820 awsuit or other action by any
governmental or regulatorydgency of piivale, mpeu@bmﬂ_y?ﬁ apa@ﬁzardous Subsiance or Environmental Law
of which Borrower hes actual knowledge. If Borrower learns, dr is notified by any governmenta! or regulatory authority, that
any removal or other remediation of any Hazardous Substances affecting the Property is necessary, Borrower shall promptly
take all necessary remedial actions in acoordanc ironm W.

As used in this| paragraph 16, “Hazardous Substances” aré those substances defined s toxic or hazardous substances
by Environmental Law and the following substances: gasoli kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containi asbestos or formaldehyde,and radioactive materials. As used in

this paragraph 16, “Ervironmental Law~ means federal laws and Iaws of the jurisdiction where the Property is located that relate
to health, safety or environmental profeciion.

NON-UNIFORM CQVENANTS. Borrower and Lender further covenant and agree as follows:
17. Assignment of Rents. Borrower uncondiogally \aksidps and transfers to Lender all the rents and revenues of the

Property. Borrower authorizes Lender or Lender ageins o collect i rents and revenues and hereby directs each tenant of the
Property to pay the 1 to Lender or Lender agé’r_:t‘sJ However, prietto Lender notice to Borfower of Borrower’s breach of
any covenant or agre 1 (he Security Instrurfgnt, Borrower shaili€ollect and receive all id revenues of the Property
as trustee for the bes nder and Borrowet, This-assignment ISF rents consfituigs 1te assignment and not an
assignment for additi e, S

If Lender gives (o Bomower: (a) ) iisategived by Borrox by Borrower as trustee for
benefit of Lender onl he 1By the Securntly Instrys 11 be entitled to collect and

receive all of the rents of the Property; and (¢ eacir tenant of the Property shail pay all iciiis duc and unpaid to Lender or Lender
agent on Lender’s written demand to the tenant.

Borrower has not executed any prior assignment of the rents and has not and will not perform any act that would prevent
Lender from exercising its rights under this paragraph 17.
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Lender shall not be required to enter upon, take control of or maintain the Property before or after giving notice of breach
to Borrower. However, Lender or a judicially appointed receiver may do so at any time there is a breach. Any application of
rents shall not cure or waive any default or invalidate any other right or remedy of Lender. This assignment of rents of the
Property shall terminate when the debt secured by the Security Instrument is paid in full.

18. Foreclosure Procedure. If Lender requires immediate payment in full under paragraph 9, Lender may foreclose this
Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies
provided in this paragraph 18, including, but not limited to, reasonable attorneys’ fees and costs of title evidence.

If the Lender’s interest in this Security Instrament is held by the- Secretary: and the Secretary-requires immediate payment
in full under paragraph 9, the Secretary may invoke the nomjudicial power of sale provided in the Single Family Mortgage
Foreclosure Act of 1994 (“Act”) (12 U.S.C. 3751 et seq.) by requesting a foreclosure commissioner designated under the Act
to commence foreclosure and to sell the Property as provided in the Act. Nothing in the preceding sentence shall deprive the
Secretary of any rights otherwise available to a Lender under this paragraph 18 or applicable law.

19. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument.
Lender may charge Borrower a fee for releasing this Security Instrument, but only if the fee is paid to a third party for services
rendered and the charging of the fee is permitted under applicable law.

20. Waiver of Valuation and Appraisement. Borrower waives all right of valuation and appraisement.

21. Riders to This Security Instrument. If one or more riders are executed by Borrower and recorded together with this
Security Instrument, the covenants of each such rider shall be incorporated into and shall amend and supplement the covenants
and agreements of this Security Instrument as if the rider(s) were a part of this Security Instrument.

[Check applicable box(es)].

D Condominium Rider E] Graduated Payment Rider D Growing Equity Rider

[ ] Planned Unit Development Rider ~ [__] Adjustable Rate Rider [ ] Rehabilitation Loan Rider

[ or O " Dodiient is

NOT OFFICIAL!

This Document is the property of
the Lake County Recorder!
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YOU ARE NOT OBLIGATED TO PAY ANY MONEY UNLESS YOU SIGN THIS CONTRACT AND RETURN IT
TO THE SELLER/LENDER,

BY SIGNING BELOW, Borrower accepts and agrees to the terms contained in pages 1 through 9 of this Security Instrument
and in any rider(s) executed by Borrower and recorded with it.

d@mmﬁ& b, j/'bft/\’w’»’/ (Seal. . AM‘M Q/LA/V\M (Seal)

TOMMIE D. FRANKS -Borrower  TENITA M. FRANKS -Borrower
(Seal) (Seal)

-Borrower -Borrower

{Seal) (Seal)

Borrower -Borrower
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State of Indiana

SS:
County of LAKE

Before me, f(w» e N\ Ler (a Notary Public) this 20th  day of
March , 2015

TOMMIE D. FRANKS and TENITA M. FRANKS

(name[s] of signer[s])
acknowledged the execution of the annexed mortgage.

Q@w& ORI

(7 Notary Public

JANICE M LEE

’ Natary Public, State of Indiana
. Lgkg County

=QMmmission # 574398

\/g Commission Expires My commission expires: (0 (/* 3\8’,9\ Cﬂ‘{
clober 28, 2015 County of residence: I/(? I

Originator Names and Natig

Organization: C.U. FINAD NMLSRID: 178066

Individual: JAMES MLSR ID: 214523
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This instrument was prepared by: under the direction of C.U. FINANCIAL, INC. DBA REAL ESTATE
RESOURCE HOME LOANS (Name]

MILLIE WHITE

L affirm, under the penalties for perjury, that I have taken reasonable care to redact each Social Security number in this document,

unless required by law MILLIE WHITE :
[Name]

After Recording Return To:

BEST Title Servicas
10 S. New Jers=. =
Bndianapolis, IN o
(817) 782-5320
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Legal Description
Lot 21 Fairmeadow 23rd Addition, to the Town of Munster, as shown in Plat Book 45, page 21, in Lake County,
Indiana.
More commonly known as: 9601 Walnut Drive, Munster, IN 46321

45-07-30-478-009.000-027

Legal Description 15-0426/13



