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DEFINITIONS

(A) “Security Inst 014, together with all

Riders to this doctime
(B) “Borrower” i
(C) “Borrower” is
(D) “Lender” are:

Lender is the m

(E) “Note” mea: ~ : C 267 2015. The Note
states that Borrower ! RS AND NO/100

($15,000.00). aymients and to pay the debt
in full not later than July 5,

(F) “Property” means the property derbed the heading “Transfer of Rights
in the Property”.

(G) “Loan” means the debt evidenced by the Note, plus interest, any prepayment charges and
late charges due under the Note, and all sums due under this Security Instrument, plus interest.
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(H) “Applicable Law” means the laws of the State of Indiana.

(I) “Miscellaneous Proceeds” means any compensation, settlement, award of damages, or
proceeds paid by any third party (other than insurance proceeds paid under the coverages
described in Section 2) for: (i) damage to, or destruction of, the Property; (ii) condemnation or
other taking of all or any part of the Property; (iii) conveyance in lieu of condemnation; or (iv)
misrepresentations of, or omissions as to, the value and/or condition of the Property.

(J) “Periodic Payment” means the regularly scheduled amount due for interest under the Note.

(K) “Successor in Interest of Borrower” means any party that has taken title to the Property,
whether or not that party has assumed Borrower’s obligations under the Note and/or this Security
Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals,
extensions and modifications of the Note; and (ii) the performance of Borrower’s covenants and
agreements under this Security instrument and the Note. For this purpose, Borrower does
hereby mortgage. grant and convey to Lender and Lender’ igns, the following

described proper % ﬂw éﬁ%en t is |
> “"NOTOFFICIAL!

The Property or its odd/Ehischhomoninkmetvasathe propBaslid Bk Chicago, Indiana
The property tax i Aiﬁcati@héqgmgéscOlﬁétggﬁﬁz&ﬁ@élépo-om

THIS MORTGAGE AND PERSONAT PROPERTY TS GIVEN TO SECURE (A) PAYMENT
OF THE INDERTEDNESSAND (B) PEREORMANCE OF ANY AND AL OBLIGATIONS
UNDER THE NOTE, THERELATED DOCUMENTS, AND THIS MORTGAGE.

TOGETHER WITH all the improvements now or hereafter erected on the property, and all
easements, appurienances, and fixtures now Hereafter o part of the property. All
replacements and additionsgshall alsogbe coverédpby this Security Instrument. All of the
foregoing is referred to in this Security Instrunieniéz

THIS SE
non-uniform coy
instrument cover

national use and
uniform security

UNIFOR follows:
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1. Charges; Liens. Borrower shall timely pay all taxes, assessments, charges, fines and
financial obligations and other impositions attributable to the Property which can attain priority
over this Security Instrument. Borrower shall furnish proof of payment thereof to Lender upon
request.

2. Property Insurance. Borrower shall keep the improvements now existing or
hereafter erected on the Property insured against loss by fire, hazards included with the term
“extended coverage,), and any other hazards for which Lender requires insurance; provided,
however, that flood and earthquake insurance shall not be required. The insurance carrier
providing the insurance shall be chosen by Borrower subject to Lender’s right to disapprove
Borrower’s choice, which right shall not be exercised unreasonably.

All insurance policies required by Lender and renewals of such policies shall include a
standard mortgage clause, and shall name Lender as mortgagee and/or as an additional loss
payee. Lender shall have the right to hold copies of the policies and renewal certificates. If
Lender requires, Borrower shall promptly give to Lender all receipts of paid premiums and
renewal notices. If Borrower obtains any form of insurance coverage, not otherwise required
by Lender, for damage to, or destruction of, the Property, such policy shall include a standard
mortgage clause and shall name Lender as mortgagee and/or as an additional loss payee.

In the event of ! Bozrc hall gi t noti he insurance carrier and
Lender. Lende )24 0 ly Unless Lender
and Borrower ot et ip Hggéami&ee; Vi ot the underlying
insurance was re y N 1{2&1}3 I((?iomnt € Property, if the
restoration or re; cconomically Teasible and Lender’s securify 1s not ned. If Borrower
elects not to use such pbiees e chanpmpdses hbretpispgeesdays ol H- - pplied to the unpaid
balance of this Mdrigage. the Lake County Recorder!

If Borrower abandons‘the Property, Lender may. file, neootiate and settle any available
insurance claim and relatedmmaitersmi f Borrower does not respdfidewithin 1 ty (30) days to a
notice from Lender that the insurance carrier has offered to seftle 2 claim. then Lender may

negotiate and settle the clais The thirty (30) day period will begias¥hen the notice is given.
In either event, or if Lender acquires the Property, Borrower hereby assions to Lender (a)
Borrower’s rights fo any insurance procceds in an amount not to exceed the amounts unpaid

under the Note or this Security Instrument, and (b)‘any/6ther of Borrower’s richts (other than the
right to any refund or unearned premiu@fﬁﬁ*}\hﬂ%ﬁ oy Borrower) under al! insurance policies

. . Ok snen LI)0EN0

covering the Property, insofar as such\“@h@éﬁre applicable to the coverage of the Property.
Lender may use the jusurance proceeds%:ﬁfler to repai@?g restore the Property or to pay amounts

unpaid under the ¢ this Security IaStruntent, whether or not the:

3 '.‘\‘.“‘) : -75—_,,"“\,'1\‘5 .

3. Preser {enance, and;yg}’}g@@%q‘ of the Prop lons. Borrower
. S .
Shall not destroy ‘-\ » tha Deanorter allaser +1a, ¥ Orate or Commlt

waste on the Propeity.

Lender or her agent may make reasonable entries upon and inspections of the Property.
Lender shall give Borrower notice at the time of or prior to such an inspection.
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4. Protection of Lender’s Interest in the Property and Rights Under this Security
Instrument. If (a) Borrower fails to perform the covenants and agreements contained in this
Security Instrument; (b) there is a legal proceeding that might affect Lender’s interest in the
Property and/or rights under this Security Instrument (such as a proceeding in bankruptcy,
probate, for condemnation or forfeiture, for enforcement of a lien which may attain priority over
this Security Instrument or to enforce laws or regulations), or (c) Borrower has abandoned the
Property, then Lender may do and pay for whatever is reasonable or appropriate to protect
Lender’s interest in the Property and rights under this Security Instrument, including protecting
and/or assessing the value of the Property, and securing and/or repairing the Property. Lender’s
actions can include, but are not limited to: (a) paying any sums secured by a lien which has
priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable
attorney’s fees to protect its interest in the Property and/or rights under this Security Instrument,
including its secured position in a bankruptcy proceeding. Securing the Property includes, but
is not limited to, entering the Property to make repairs, change locks, replace or board up doors
and windows, drain water from pipes, eliminate building or other code violations or dangerous
conditions, and have utilities turned on or off. Although Lender may take action under this
Section, Lender does not have to do so and is not under any duty or obligation to do so. It is
agreed that Lender incurs no liability for not taking any or all actions authorized under this
Section.

Any amq rSed Mg£%%§e%§on shal dditional debt of
Borrower securt Ni@’}lt(%fﬂég IrAJ §hatl erest at the Note
disbutsement and shall be payable, with st

rate from the d: such, inte upon notice from
Lender to Borrowey feqlicoiadiseieament is the property of
the Lake County Recorder!

5. Notices.  All notices given by Borrower or Lender in connection with this Security
Instrument must be in wiiting, A {ice to" Borrower i iection with this Security
Instrument shall be decred to have been given 46 Borrower Wwhen mailed by certified mail
delivered to Borrower's notice address at 8555 McKinlay Street, €454, 1 rrillville, Indiana
46410. There may be only. onc designated notice address under this-Sécurity Instrument at any
one time. Any notice to Lender shall be given when mailed by certified mail to Lender’s
address stated herein unless Tender has designate: of address by notice to Borrower. Any
notice in connection withithis'Security Instrument shall'be deemied to have been given to Lender

when mailed by certified mail to Lender’s agtteri

6. Governing Faw; Severabili : Ruies of';)jl?lfgnstruction. This urity Instrument
shall be governe e law of the jurtsdiction’ ti"whiek the Property is’ . All rights and
obligations cont: his Security ISt atelSEbject to any ¢ ts and limitations
of Applicable Lz able Taw m1ght§,z*[hb1ﬂy or impliciths arties to agree by
contract or it mi byt SUCH sitence shall not be ¢o ohibition against

agreement by coniract. In the event that any provision or clause of this Security Instrument or
the Note conflicts with Applicable Law, such conflict shall not affect other provisions of this
Security Instrument or the Note which can be given effect without the conflicting provision.
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‘ 7. Assumption of Note. The Note or a partial interest in the Note (together with this
Security Instrument) cannot be sold or transferred without the written consent of Lender

8. Hazardous Substances. As used in this Section: (a) “Hazardous Substances” are
those substances defined as toxic or hazardous substances, pollutants, or wastes by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic
petroleum products, toxic pesticides and herbicides, volatile solvents, materials containing
asbestos or formaldehyde, and radioactive materials; (b) “Environmental Law” means federal
laws of the jurisdiction where the Property is located that relate to health, safety or
environmental protection (c) “Environmental Cleanup” includes any response action, remedial
action, or removal action, as defined in Environmental Law; and (d) an “Environmental
Condition” means a condition that can cause, contribute to, or otherwise trigger an
Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances, or threaten to release any Hazardous Substances, on or in the Property.
Borrower shall not do, nor allow anyone else to do, anything affecting the Property (a) that is in
violation of any Environmental Law, (b) which creates an Environmental Condition, or (c)
which, due to the presence, use, or storage on the Property of small quantities of Hazardous
Substances that ized to 1 iat I residential uses and to

g;zicr{l;zltlsa;lce of Bﬁﬂﬁﬂigﬂeﬂ fs Ices in consumer
OT QFFICIALY

Borrowes I promptly “give Lender “written notice >stigation, claim,
demand, lawsuit or-0ifEhasibhosyame givesaiteaigl o pasiaionf aocney or private party
involving the Property and asiydlzatdeus Sih: doe Envichardental Law of which Borrower
has actual knowledge, and (b) any Environmental Condition, including but not limited to, any
spilling, leaking, discharge, release or threat of releasc or any H 1ous Substance, and (c¢) any
condition caused by the prescice, use or telease of'a Hazardouis Substance which adversely
affects the value of the Property. If Borrower learns, or is nofified by any governmental or
regulatory authority, or any private party, that any removal i ether remediation of any
Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all
necessary remedial actions in accordance with Environmental Law. Nothing herein shall create
any obligation on [ender foran Environmental Cleanup"

NON-UNIEORM COVENANTSXSBottowss #nd Lender further coyénant and agree as
follows: ST

11

9. Acce nedies.  LenderSHallgive written noti ver and any third
party assuming fer the Note and Mortgage ) Return Receipt
Requested, prior o acceleration oliowing Borrower’s breach of any covenant or agreement in
this Security Instrument prior to acceleration. The notice shall specify (a) the default; (b) the
action required to cure the default; (c) a date, not less than 15 days from the date the notice is
given to Borrower, by which the default must be cured; and (d) that failure to cure the default on
or before the date specified in the notice may result in acceleration of the sums secured by this
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Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice
shall further inform Borrower of the right to reinstate after acceleration and the right to assert in
the foreclosure proceeding the nonexistence of a default or any other defense of Borrower to
acceleration and foreclosure. If the default is not cured on or before that date specified in the
notice, Lender at his option may require immediate payment in full of all sums secured by this
Security Instrument without further demand and may foreclose this Security Instrument by
judicial proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the
remedies including, but not limited to, reasonable attorneys’ fees and costs of title evidence.

10.  Release. Upon payment all sums secured by this Security Instrument, Lender
shall release this Security Instrument.

11. Waiver of Valuation and Appraisement. Borrower waives all right of valuation

and appraisement.

12, Borrower acknowledges that the Property herein secured by this Mortgage is not
Homestead property and Borrower does not intend to use the same as Homestead Property.

accepts and 3 to the t s and covenants
ind recorded with

BY SIG\TY\ T DT MNYLY7r h B S

;:tc.)ntalned in this D 61% ﬁ%xéal@ifxic d
NOT OFFICIAL!

This Documensis t v AN e
the Lake County FQNArd  PRRENC]

Its President

STATEOF 1 |11 o)
) SS:

COUNTY OF Q

Before me, a Notary Pablic in and for said State and County, i ‘son;uz, appearé
DONALD TORRENCE, and executed-the above andsforegoing document this 24% day ):

May, 2015. (u o /
Al X/ Q@
N\m/;rp’tﬁll ﬂl

My Commission 8 202\ e

o5k

Awnoy axeq
BUBIDUJ jO 3je}g
1eas - algny Asejop
HH0 W YNI9

0202 '8 AON Saudx3 UoIsSIL:

My County Of RVDLUULIU\/- LL}\I‘—‘<

THIS INSTRUMENT PREPARED BY: W.LEE NEWELL, JR. 134 Pulaski Road,
Calumet City, Illinois 60409
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LEGAL DESCRIPTION

Lots numbered 33 & 34, in Block Number 11, as marked and laid down on the recorded
plat of Park Addition to Indiana Harbor being a subdivision in Sections 2, 27 an 28,
Township 37 North, Range 9 West of the Second Principal Meridian, in Lake County,
Indiana as the same appears of record in Plat Book 5, page 32, in the Office of the
Recorder of Lake County, Indiana

Tax Key No.:  45-03-28-227-023.000-024

Address of Property: 4122 Euclid Avenue, East Chicago, Indiana 463120-

. SEAL
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