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(C) "MERS” is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is
acting solely as a nominee for Lender and Lender's successors and assigns. MERS is the Mortgagee
under this Security Instrument. MERS is organized and existing under the laws of Delaware, and
MERS has a mailing address of P.O. Box 2026, Flint, MI 48501-2026; a street address of 1901 E
Voorhees Street, Suite C, Danville, IL 61834. The MERS telephone number is (888) 679-MERS.

(D) "Lender" is peoples Bank SB

Lender is a Corporation
organized and existing under the laws of Indiana

Lender's address is 9204 Columbia Ave
Munster, IN 46321

(E) "Note™ means the promissory note signed by Borrower and dated May 14, 2015
The Note states that Borrower owes Lender one hundred forty-eight thousand

Dollars (U.S. $ 148,000.00 ) plus interest. Borrower has promised to
pay this debt in regular Periodic Payments and to pay the debt in full not later than
June 1, 2030

(F) "Property" means the property that is described below under the heading "Transfer of Rights in the
Property."

(G) "Loan™ means the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due under the Note, and all.§ums due under this Security lngrumeny, plus interest.

(H) "Riders” means all Ridérs toE qummt é;eSxecuted by Borrower. The following

Riders are to be excefitad yﬁﬁqeﬁﬁwﬁi@ i}i&L'

] Adjustable Rate Rii:fi Condomlnlum R1der L_I'Secondhiianite Rider

Balloon Ridér m p!'& m ol Rider
L] va Rider t@%“ﬁﬁl& @BﬁiWReco ©jtr(s) [specil |

() "Applicable Law " means all contiolling.applicablefederal) state andslocal statutes, regulations,
ordinances and administrative rules and orders (that have the effect of law) as well &s 2l applicable
final, non-appealable jdicial opinions.

() "Community Association \Dues, Fees, and Assessments” means all dues, fees, assessments
and other charges that are imposed on Borrower or the Property by a condominium association,
homeowners association orimilar organization.

(K} "Electronic Funds Transfer” means any 3 ‘-.' e of funds, other than a transaction oviginated by
check, draft or similar paper instrume , o ated through an electronic terminal, telephonic
instrument, computer, or magnetic tap '0 ; truct or authorize a finanefal institution to
debit or credi{ an agcount. Such ternss mxted to, point-of-saleAransfers, automated

clearinghouse transfers.
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(L) "Escrow ltems" means those items that are described in Section 3.

(M) "Miscellaneous Proceeds" means any compensation, settlement, award of damages, or proceeds
-paid by any third party (other than insurance proceeds paid under the coverages described in Section
5) for: (i) damage to, or destruction of, the Property; (ii) condemnation or other taking of all or any
part of the Property; (iii) conveyance in lieu of condemnation; or (iv) misrepresentations of, or
omissions as to, the value and/or condition of the Property.

(N) "Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or default
on, the Loan.

(O) "Periodic Payment™ means the regularly scheduled amount due for (i) principal and interest under
the Note, plus (i) any amounts under Section 3 of this Security Instrument.

(P) "RESPA™ means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (12 C.F.R. Part 1024), as they might be amended from time
to time, or any additional or successor legislation or regulation that governs the same subject matter.
As used in this Security Instrument, "RESPA" refers to all requirements and restrictions that are
imposed in regard to a "federally related mortgage loan" even if the Loan does not qualify as a
"federally related mortgage loan" under RESPA.

(Q) “Successor in Interest of Borrower” means any party that has taken title to the Property, whether
or not that party has assumed Borrower's obligations under the Note and/or this Security Instrument.

Transfer of Rights in the Property

This Security Insi o'Lender: (i) & F k. extensions
and modifice ihe performance of Borrower's co 1ents
under this S 1 EI@ age, grant

q

G Q“- ’BII‘SW\ O¢
and convey 1 ely as nominee for Lender and Le 'S SUCCESSOLS an dto
e suoessor - N AR B Bl

County . - [Typd rding Jurisdiction]
of Lake This Document is the property ©f. . «. . i furisdiction]:
Lot Numbered 107 i T (?.95“ Radisieg|gelthe Town of Lowell,
as per pl thereo @ggfggéin la{lgok lg:g? page 82 in the Office of

the Recorder of Lake County, Indiana. .
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Parcel ID Number: 45-19-25-256-005.000-008
5497 Southview Dr

Lowell

("Property Address"):

which currently has the address of -
[Street]

[City], Indiana 46356 [Zip Code]

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall
also be covered by this Security Instrument. All of the foregoing is referred to in this Security Instrument
as the "Property." Borrower understands and agrees that MERS holds only legal title to the interests
granted by Borrower in this Security Instrument, but, if necessary to comply with law or custom, MERS
(as nominee for Lender and Lender's successors and assigns) has the right: to exercise any or all of those
interests, including, but not limited to, the right to foreclose and sell the Property; and to take any action
required of Lender including, but not limited to, releasing and canceling this Security Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the
right to mortgage, grant and convey the Property and that the Property is unencumbered, except for
encumbrances of record. Borrower warrants and will defend generally the title to the Property against all

claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real

property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Paymen'l' of Princinal Intaract Ecprowr Hame Prepayment Charaes. and | Charges_
Borrow s principal of and interest op, d e Note and
any pre t‘mem [roWe unds for
Escrow ’ ection 3."Payments due under the Note and th trument shall
be mads pt g mmﬂm b ccety ler as payment
under t ] . Nﬁm i n rIdid, [ ende quire that any
or all st mpents due under the Notg and this Security Instrument W% one or more
of the follow! Tﬁ;&i&mmmtr;&) 3 l@)"rﬂbﬁ%’lﬁ}?; Q)fc Ted check, bank
check, tredsuret's checkyor cashi i fld@ jeldrawn upon an.institution
whose deposits are ins“# %%ﬁ%ﬁﬁu&%ﬁ or er?t?ty; or (d) Electronic Funds
Transfe
Payments are deen tved by en re the location des ated in the Note or at
such other loeation ds maytbe designated by Lenderfin adeordance with the notice provisions in
Section Lender may return any payment or partial payment if the payment or partial payments are
insufficient to bring Loan current. Lender may accept any paym paxtial payment insufficient
to bring the Loan curreni, without waiver of any rights hercunder ¢ rejudice to its rights to refuse
such payment or partial payments in future, butLender isnot obligated to apply such payments at
the time such payments accepted. [f each Peric ent is applied as of its scheduled due date,
then Lender need ot paysinterest on uaapplied funds: Lefider may heid such unapplicd funds until
Borrower makes payment to bring the Loan cws eijt, If Borrower does not do so within a reasonable
period of time, Lender shall either appl 1 izreturn them to Borrower. If not applied
earlier, sich funds will be applied to prificipal balance under the nmediately
prior to re. No offset or cla / ght have now or i f > against
Lender ¢ ! Borrower from ng pqym%r}ts eander the Note a ity Instrument
or perfo covenants and agréements Seeured-b Security Instrum
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Application of Payments or Proceeds. Except as otherwise described in this Section 2, all
payments accepted and applied by Lender shall be applied in the following order of priority: (a)
interest due under the Note; (b) principal due under the Note; (¢) amounts due under Section 3. Such
payments shall be applied to each Periodic Payment in the order in which it became due. Any
remaining amounts shall be applied first to late charges, second to any other amounts due under this
Security Instrument, and then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the payment may be applied to the delinquent payment
and the late charge. If more than one Periodic Payment is outstanding, Lender may apply any
payment received from Borrower to the repayment of the Periodic Payments if, and to the extent that,
cach payment can be paid in full. To the extent that any excess exists after the payment is applied to
the full payment of one or more Periodic Payments, such excess may be applied to any late charges

due. Voluntary prepayments shall be applied first to any prepayment charges and then as described in
the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under
the Note shall not extend or postpone the due date, or change the amount, of the Periodic Payments.

Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are due
under the Note, until the Note is paid in full, a sum (the "Funds") to provide for payment of amounts
due for: (a) taxes and assessments and other items which can attain priority over this Security
Instrument as a lien or encumbrance on the Property; (b) leasehold payments or ground rents on the
Property, if any; (c) premiums for any and all insurance required by Lender under Section 5; and (d)
Mortgage Insurance premiums, if any, or any sums payable by Borrower to Iender in lieu of the

paymen V3| [ 10. These
items ai M iginati I 1 oan, Lender
may rec panity mmmﬁ@m >wed by
Borrow dugs, LE8 S © e B¢ | promptly
furnish um @ s &t !b W ay Lender the
Funds f o Items unless Lender waives Borrower's obligation to pay § or any or all

Escrow ltems” | illaimal g Borevarts b liphtionmanayeisesder 1< o a1y or all Eserow
Items at any tinie. Any such waiver may-only be in wiiting. In the event of such. vl , Borrower
shall pay directly, whéﬁiﬁ \xh yﬁ@!‘l m&ﬁﬁﬁdﬁ‘gscrow Items. for jwhich

paymen’ of Funds has been waived by Lender and, if Lender requires, shall furnish o Lender receipts

evidencing such payment within such time period as T ender may requite. Borrower' bligation to
make such payments and to provide receipts shall all purposes be deemed to be a covenant and
agreement contained in this Security [nstrument, as(the phrass "coyenant and agreement” is used in
Section 9. If Borrower'is obligated to pay Escrow Items dircctly, purstant to awaiver, and Borrower
fails to pay the amou >for an Escrow Item, [onder may exercise its right$ under Section 9 and

pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount, Lender may revoke the waiver as to any orall Escrow Items at any time by 2 notice given in
accordance with Secti and, upon such revoca crower shall pay to Lender all Funds, and
in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hol e Jaban, amount (a) sufficient to permit [lender to apply
the Funds at the time specified under S ¢ f to exceed the maximurm amdéunt a lender

can requiresunder RESPA. Lender shél tnt of Funds due on the bésis of current data
and reas > mates of expenditai “ltems or otherwisc in s ince with
Applical o —
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AM!‘; Form 3015 1/01
; VMPBA(IN) (1302)

Page 5 of 17




The Funds shall be held in an institution whose deposits are insured by a federal agency,
instrumentality, or entity (including Lender, if Lender is an institution whose deposits are so insured)
or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow Items no later
than the time specified under RESPA. Lender shall not charge Borrower for holding and applying the
Funds, annually analyzing the escrow account, or verifying the Escrow Items, unless Lender pays
Borrower interest on the Funds and Applicable Law permits Lender to make such a charge. Unless an
agreement is made in writing or Applicable Law requires interest to be paid on the Funds, Lender
shall not be required to pay Borrower any interest or earnings on the Funds. Borrower and Lender
can agree in writing, however, that interest shall be paid on the Funds. Lender shall give to

Borrower, without charge, an annual accounting of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA. If there is a shortage of Funds held in
escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and
Borrower shall pay to Lender the amount necessary to make up the shortage in accordance with
RESPA, but in no more than 12 monthly payments. If there is a deficiency of Funds held in €SCrow,
as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall
pay to Lender the amount necessary to make up the deficiency in accordance with RESPA, but in no
more than 12 monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions
attributable to the Property which can attain priority over this Security Instrument, leasehold

paymen
Assessr
manner

Borrow
Borrow
accepta
lien in g
Lender's
but only
satisfact
any par
Lender
notice i
this Sec
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reportin
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Borrower subject to Lender's right to disapprove Borrower's choice, which right shall not be
exercised unreasonably. Lender may require Borrower to pay, in connection with this Loan, either:
(a) a one-time charge for flood zone determination, certification and tracking services; or (b) a
one-time charge for flood zone determination and certification services and subsequent charges each
time remappings or similar changes occur which reasonably might affect such determination or
certification. Borrower shall also be responsible for the payment of any fees imposed by the Federal
Emergency Management Agency in connection with the review of any flood zone determination
resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance
coverage, at Lender's option and Borrower's expense. Lender is under no obligation to purchase any
particular type or amount of coverage. Therefore, such coverage shall cover Lender, but might or
might not protect Borrower, Borrower's equity in the Property, or the contents of the Property,
against any risk, hazard or liability and might provide greater or lesser coverage than was previously
in effect. Borrower acknowledges that the cost of the insurance coverage so obtained might
significantly exceed the cost of insurance that Borrower could have obtained. Any amounts disbursed
by Lender under this Section 5 shall become additional debt of Borrower secured by this Security
Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and shall
be payable, with such interest, upon notice from Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's
right to disapprove such policies, shall include a standard mortgage clause, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall have the right to hold the policies and
renewal certificates. If Lender requires, Borrower shall promptly give to Lender all receipts of paid
premiurﬂa and renewal notices, If Borrower obtaine anv form ofinsura t otherwise
requirec cstruction of, the Prop clude a

standar o gt e ntss s payee.

In the e Borrower shall give prompt notice msurance cal der. Lender
may ma 71 N@@ﬁﬁp&@f&% L !\ er otherwise
agree in g: any 1Asurance proceeds, whether or not the underlying insuran -equired by
Lender, shallt This Doetithernvictrd propértysef o o i is
economicgily fcasible and Lender's security is not lessentd. During such repaitiand testoration period,
Lender shall have the Itgﬂﬁo ﬁlﬁﬂlmtyoﬁﬁﬁﬂm%&ﬂ has had an opportunity to
inspect such Property to ensure the work has been completed to Lender's satisfaction. provided that
such inspection shall be undertaken promptly. Lender may disburse proceeds for the repairs and
restoration in a sirgle payment of pr "ments as the w is completed. Unless an
agreement iS mace ifl writifig or Applicable Law rcguiresyinterest to ba paidion such insurance
proceeds, Liender shall not be required t0 pay Borrower any interest or earnines on such proceeds.
Fees for public adju: or other third parties, retained by Borrow 10t be paid out of the
insurance proceeds andishall be the solc|obligation of Borrower. If theTestoration ot bair is not
economically feastble or I ender's security would be lessened, the insurance proceeds shall be applied
to the sums secured by this Security Instrument, whethe not then due, with the excess, if any, paid
to Borrower. Such insurance proceeds shall be applied in the order provided for in Section 2.

If Borrowen abandons the Property, Lend
claim and related matters. If Borrower doke
the insurance carrier has offered to sef¥
30-day 1 i begin when the net
under Se

)

na ,s negotiate and settle any available insurance
dewithin 30 days to a notice fror Lender that
gnder may negotiate and setfle the claim. The
st event, or if Lender ac the Property
Lender (a) Borrowe s to any
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insurance proceeds in an amount not to exceed the amounts unpaid under the Note or this Security
Instrument, and (b) any other of Borrower's rights (other than the right to any refund of unearned
premiums paid by Borrower) under all insurance policies covering the Property, insofar as such rights
are applicable to the coverage of the Property. Lender may use the insurance proceeds either to repair
or restore the Property or to pay amounts unpaid under the Note or this Security [nstrument, whether
or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal
residence within 60 days after the execution of this Security Instrument and shall continue to occupy
the Property as Borrower's principal residence for at least one year after the date of occupancy, unless
Lender otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Borrower's control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Property, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrower is residing in the Property, Borrower shall maintain the Property
in order to prevent the Property from deteriorating or decreasing in value due to its condition. Unless
it is determined pursuant to Section 5 that repair or restoration is not economically feasible, Borrower
shall promptly repair the Property if damaged to avoid further deterioration or damage. If insurance
or condemnation proceeds are paid in connection with damage to, or the taking of, the Property,
Borrower shall be responsible for repairing or restoring the Property only if Lender has released
proceeds for such purposes. Lender may disburse proceeds for the repairs and restoration in a single
payment or in a series of progress payments as the work is completed. If the insurance or
condemnation proceeds are not sufficient to repair or restore the Property, Borrower is not relieved of

Borro“,, I SRS I PR AN o SR P V"“"““"“: [PESRY o SN, . S «,,,,‘,, Al o

Lender 0 a&e entrie ii‘ﬁ If it has
reasone m iﬁé &CL 3 . Lender shall
give Bc or or,inspecton .ch reasonable
NOTOFETETAT,

8. Borrov J ﬁggl tion. Borrower shall in default if, during the &.oar cation process,
Borrower of ;E ggtm R QIBBW er's knowledge
or conserit gave matery ﬁlﬂl f" or statem\ o Lender (or
failed to pyovide Lender w1th mater1a1 n ormatlcﬁp in connectlon with the Loan. Matcrial

representations include, but are not limited to, representations concerning Borrower's occupancy of
the Property as Bor r's pri ce.

9. Protection of Lender's’interest in the Property and Rights Under this Security Instrument.
If (a) Borrower fzailsto perform the covenants and|agreements contained in this Security Instrument,

(b) there is a legal.p: ding that might significantly affect Lende st'in the Property and/or
rights under this Security Instrument (such as a proceeding in bankruptcy, probate, condemnation
or forfeiture, for enforcement of a lien which may attain priority over this Security Instrument or to
enforce laws orcegulationg), or (¢) Borrower has loned the P erty, then Lender may do and
pay for whatever is rcasonable or appropriate to prOLcu [ender's iaterest in the Property and rights
under this Security Instrument including p ,g eoting and/or assessmg the value of tl 'roperty, and

securing ed to: (a)
paying any ;A(b) appearing in
court; and ( id/or rights
under t 1g.
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10.

Securing the Property includes, but is not limited to, entering the Property to make repairs, change
locks, replace or board up doors and windows, drain water from pipes, eliminate building or other
code violations or dangerous conditions, and have utilities turned on or off. Although Lender may
take action under this Section 9, Lender does not have to do so and is not under any duty or
obligation to do so. It is agreed that Lender incurs no liability for not taking any or all actions
authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date
of disbursement and shall be payable, with such interest, upon notice from Lender to Borrower
requesting payment.

If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the
lease. If Borrower acquires fee title to the Property, the leasehold and the fee title shall not merge
unless Lender agrees to the merger in writing.

Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shall pay the premiums required to maintain the Mortgage Insurance in effect. If, for any
reason, the Mortgage Insurance coverage required by Lender ceases to be available from the mortgage
insurer that previously provided such insurance and Borrower was required to make separately
designated payments toward the premiums for Mortgage Insurance, Borrower shall pay the premiums
required to obtain coverage substantially equivalent to the Mortgage Insurance previously in effect, at
a cost substantially equivalent to the cost to Borrower of the Mortgage Insurance previously in effect,
from an alternate mortgage insurer selected by Lender. If substantially equivalent Mortgage Insurance
coverage is not available, Borrower shall continue to pay to Lender the amount of the separately

designa : Lender will
accept, SE nts as a non-refundablg lo8s fesersy age Insurance.
Such lo Hﬂ meilt mately paid in
full, an i De equire a Borrower 1nt est or car loss reserve.
Lender qT g ! the amount
and for 1od that ender requires) provide by any 1nsurer selected by 1ot 1in becomes
availab; ’FﬁmDo@wfﬁeﬁt@iMﬁémm o oremiums for
Mortga rance. If Lender reguired Mortgage Insurance a on tion of making the Loan and
Borrowe¢r was requrredC the premiums Tor Mortgage
Insurance, Borrower shall pay the premiums requrred to maintain Mortgage Insurance in effect, or to
provide a non-refundable loss reserve, until Lender's requirement for Mortgage Insurance ends in
accordance with 2 °n ag een B and Lender providing for such termination
or until termination(is required by Applicable Law# Nothingin this Scetion) 0 affects Borrower's
obligation to pay interest at the rate provided in the Note.

Mortgagce [nsurance rei tses Lender (or any entity that purchases thegdNote) for certdin losses it
may in¢ur if Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage
Insuran

Mortgage insurersievaluate their totalsisk on all sueh insurance in foice from time to time, and may
enter into agreements with other parties tha or modify their risk, or reduce losscs. These
agreements are on terms and conditionsth tory to the mortgage insurer and the other
party (or'parties) to these agreements ay require the mortgagc inSurer to make
paymen sing any source of funds yrer may have avail { h may include
funds o i Mortgage Insu
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As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer,
any other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts
that derive from (or might be characterized as) a portion of Borrower's payments for Mortgage
Insurance, in exchange for sharing or modifying the mortgage insurer's risk, or reducing losses. If
such agreement provides that an affiliate of Lender takes a share of the insurer's risk in exchange for
a share of the premiums paid to the insurer, the arrangement is often termed "captive reinsurance.”

Further:

(A) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the
amount Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to
any refund.

(B)

Any such agreements will not affect the rights Borrower has - if any - with respect to the

Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These
rights may include the right to receive certain disclosures, to request and obtain
cancellation of the Mortgage Insurance, to have the Mortgage Insurance terminated
automatically, and/or to receive a refund of any Mortgage Insurance premiums that were
unearned at the time of such cancellation or termination.

11.

assigned to and shall be paid to Lender.

Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, 1f the restoratlon or repair 1s economlcally fea51ble and Lender's security is not
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13.
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In the event of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in value is less than
the amount of the sums secured immediately before the partial taking, destruction, or loss in value,
unless Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds shall be applied
to the sums secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award to settle a claim for
damages, Borrower fails to respond to Lender within 30 days after the date the notice is given,
Lender is authorized to collect and apply the Miscellaneous Proceeds either to restoration or repair of
the Property or to the sums secured by this Security Instrument, whether or not then due. "Opposing
Party” means the third party that owes Borrower Miscellaneous Proceeds or the party against whom
Borrower has a right of action in regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in
Lender's judgment, could result in forfeiture of the Property or other material impairment of Lender's
interest in the Property or rights under this Security Instrument. Borrower can cure such a default
and, if acceleration has occurred, reinstate as provided in Section 19, by causing the action or
proceeding to be dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the
Property or other material impairment of Lender's interest in the Property or rights under this
Security Instrument. The proceeds of any award or claim for damages that are attributable to the
impairment of Lender's interest in the Property are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be
applied in the order provided for in Section 2.

Borrow Forhearance By Lender Not ... time for
paymen A B l? g l§ 1t granted by
Lender ) Successor 1n Interest of Borrower shall not op e the liability

of Borr: /S T mgiershl - commence
proceed i ANSCQO in oBo o0 ) payment or
otherwi Qttizﬁ'on of the sums Eecure y this Security Instrumeat by m of any
demand mad ,’Iﬁﬁ&g gﬁyB wer. Any forbearance

by Lende cxercisinﬁ Q% fspg !on Lender' s acceptance of
payments from third persons, entities or Successor: nterest of Borrower or in amounts less than

the amount then due, shall not be a waiver of or preclude the exercise of any right or remedy.

Joint and Several Liability; Co-signers; Succ 0 nd Assigns Bound. Borrower covenants
and agrees that Borfower's obligations and liability/shall be joint and several. However, any

Borrower who co-signs this Security [nstrument but does not execute the N¢ (a "co-signer"): (a) is
co-signing this Seciur strument only to mortgage, grant and co co-signer' s interest in the

Property under the termis, of this Security Instrument; (b) is not per 1ally obligated to pay the sums
secured| by this Security Instrument; and (c) agrees'that Lender and any other Borrower| can agree to
extend, modify, { make any accommoda regard to the terms of this Security
Instrument or the Noie without the co-signer's consent.

Subject|to the provisions of Section 18, auy m £550 m Interest of Borrower who assumes
Borrowes thatlons under this Sec it i, writing, and is approved by Yender, shall
obtain all of Borrower's rights and bendti HiseSSeurity Instrument. Borrower shall not be
released Borrower's obligations 1 ; Lender agrees
to such nwriting. The covet all bind
(except hin Section 20) and
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Loan Charges. Lender may charge Borrower fees for services performed in connection with
Borrower's default, for the purpose of protecting Lender’s interest in the Property and rights under
this Security Instrument, including, but not limited to, attorneys' fees, property inspection and
valuation fees. In regard to any other fees, the absence of express authority in this Security
Instrument to charge a specific fee to Borrower shall not be construed as a prohibition on the charging
of such fee. Lender may not charge fees that are expressly prohibited by this Security Instrument or
by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted so
that the interest or other loan charges collected or to be collected in connection with the Loan exceed
the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to
reduce the charge to the permitted limit; and (b) any sums already collected from Borrower which
exceeded permitted limits will be refunded to Borrower. Lender may choose to make this refund by
reducing the principal owed under the Note or by making a direct payment to Borrower. If a refund
reduces principal, the reduction will be treated as a partial prepayment without any prepayment
charge (whether or not a prepayment charge is provided for under the Note). Borrower's acceptance
of any such refund made by direct payment to Borrower will constitute a waiver of any right of action
Borrower might have arising out of such overcharge.

Notices. All notices given by Borrower or Lender in connection with this Security Instrument must
be in writing. Any notice to Borrower in connection with this Security Instrument shall be deemed to
have been given to Borrower when mailed by first class mail or when actually delivered to
Borrower's notice address if sent by other means. Notice to any one Borrower shall constitute notice
to all Borrowers unless Annlicable Taw expressly requires otherwise. The notice address shall be the
Propert v tic to Lender.

Borrow i Hmmiﬁ h cifies a
procedt ¢ Bou ! ,ten Botrower sh a change of
address 1t ; QT} m Si B ress under this
Securit N i D:E'cm !eL d it or by
mailing f ngs&nﬁ to Lender's address st ted herein unless Lender ated another
address @Wa Bk m&lﬂﬁ 1t9£ shall not be

deemed 10 have been Lﬁ]%eé\? ]i;gtg @l’ &?eq If any no tequired by this
Security Instrument 1s also required under App aw, t pplicable Law requirement will

satisfy the corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Sccurity Instrument shall be
governed by federal lawsand the law ofthe jurisdigtion in which the Property is located. All rights
and obligations contained in this Security [nstrument are subject to any requirements and limitations
of Applicable Lawu Ar able Law might explicitly or implicitly allow theparties to agree by
contract or it might be silent, but such silence shall not be construed as a prohibition against
agreement by contract. In the event that any provision or clause of this Security Instrument or the
Note conflicts wit cable Law, such conflict ifaffect other provisions of this Security
Instrument or the Note which can be given effect without the conflicting provision.
As used in this Security Instrument: (a) V@ s : '.‘a asculine gender shall mean and include
CorTespong neuter words or word ] der; (b) words in the singulér shall mean
and inc the plural and vice versaj# ay" gives sole discretion 10ut any
obligati ake any action.
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17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Property" means any legal or beneficial interest in the Property, including, but not
limited to, those beneficial interests transferred in a bond for deed, contract for deed, installment
sales contract or escrow agreement, the intent of which is the transfer of title by Borrower at a future
date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower
is not a natural person and a beneficial interest in Borrower is sold or transferred) without Lender's
prior written consent, Lender may require immediate payment in full of all sums secured by this
Security Instrument. However, this option shall not be exercised by Lender if such exercise is
prohibited by Applicable Law. ’

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 days from the date the notice is given in accordance with Section
15 within which Borrower must pay all sums secured by this Security Instrument. If Borrower fails to
pay these sums prior to the expiration of this period, Lender may invoke any remedies permitted by
this Security Instrument without further notice or demand on Borrower.

19. Borrower's Right to Reinstate After Acceleration. If Borrower meets certain conditions,

Borrower shall have the right to have enforcement of this Security Instrument discontinued at any
time prior to the earliest of: (a) five days before sale of the Property pursuant to Section 22 of this
Security Instrument; (b) such other period as Applicable Law might specify for the termination of

Borrower's right to reinstate; or (c) entry of a judgment enforcing this Seenrity Instrument. Those

conditic 74 t this Security
Instrum 35 i t; i§ : other

covenar Ws; (c) m mm eftorcing this iment,

includir ble-at t r ety Wrs X ton fees, and
other fe >d mfr:} QEEFETAL}' Prope ghts under
this Sec ent; and (d) takes such action gs Lender may reasonabi R assure that
Lender's inte ’Eﬁiﬂ) Wumgﬂtﬁ&h@mm&m, d Borcower's obligation
to pay the surns secureﬂ.wélﬁf#mt%%? R}é@ﬁ?ﬂéi@mged. Lender may require
that Borrower pay such Teinstaiement sums and expenses in one or more of the follo ig forms, as
selected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer's check or
cashier's check, prc Tany s [rawn n instituti deposits are insured by a
federal ageney, instrumentality oretitityzor(d) Elcettomic I ands TrarsfermUpon reinstatement by
Borrower, this Secutity Instrument and obligations'secured hereby shall rem: fully effective as if no
acceleration had oc “d."However, this right to reinstate shall not the case of acceleration
under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note (together with this‘Seeurity Instrument)ic \d one or more times without prior notice
to Borrower. A sale might result in a change in the entity (known as the "Loan Serv ") that collects
Periodic Payments due under the Note and.{i ékurity Instrument and performs other mortgage loan
servicing obligations under the Note, this iment, and Applicable Law. THere also might
be one or trore changes of the Loan Sg Hoca sale of the Note. If thereis a change of
the Loar i Borrower will be g { the change which wil the name and
address w Loan Servicer, the ~to- iyments should be ms 1y other
informa A requires in conn&gtién with'afiotice of transfer of Note is sold
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and thereafter the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the
mortgage loan servicing obligations to Borrower will remain with the Loan Servicer or be transferred
to a successor Loan Servicer and are not assumed by the Note purchaser unless otherwise provided by
the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party's actions pursuant to this
Security Instrument or that alleges that the other party has breached any provision of, or any duty
owed by reason of, this Security Instrument, until such Borrower or Lender has notified the other
party (with such notice given in compliance with the requirements of Section 15) of such alleged
breach and afforded the other party hereto a reasonable period after the giving of such notice to take
corrective action. If Applicable Law provides a time period which must elapse before certain action
can be taken, that time period will be deemed to be reasonable for purposes of this paragraph. The
notice of acceleration and opportunity to cure given to Borrower pursuant to Section 22 and the notice
of acceleration given to Borrower pursuant to Section 18 shall be deemed to satisfy the notice and
opportunity to take corrective action provisions of this Section 20.

21. Hazardous Substances. As used in this Section 21: (a) "Hazardous Substances" are those
substances defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and
the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and
radioactive materials; (b) "Environmental Law" means federal laws and laws of the jurisdiction where
the Property is located that relate to health, safety or environmental nrotection: (c) "Environmental
Cleanu o n

Envi : . g @ . ’
Enviro L Docanrent s
sarron -+ 11 INTHQERIFLGEALL - . 1 y vasaraons

Substar threaten to release any Hazardous Substances, on or in the Propet rrower shall

not do, 4 ’Ehlﬂemﬁmﬁtglsm Wﬁ@ t}ﬁfs ion of any
Environpiental Law, ( élié ?sestl; i it g (c) whick, dus to the
presence, use, or releat%!ioV a al‘:izg:ri1 ous uk?'sitanci c%tbe?;ﬁéﬁgi 1gn° that adversely affects the value

of the Froperty. The preceding two sentences shall not apply to the presence, use, or storage on the
Property of small ities of tbstan are gene mized to be appropriate

to normal residentialiSesqand to maintenance of theProperty (including, but not limited to,
hazardous substences in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigationyclaim, demand, lawsuit
or other action by any governmental or regulatory agency or private party involving the Property and
any Hazardous Substanee oy Environmental Law of which Borrower has actual knoywledge, (b) any

Environmental Conditiongfincluding but not limited to, any spilling, leaking, discharge, release or
threat of release of any Hazardous Substance, and (c) any condition caused by the presence, use or
release t Borrower
learns, sy, that any
remova >ssary,
Borrow imental Law.
Nothing
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall
specify: (a) the default; (b) the action required to cure the default; (c) a date, not less than 30
days from the date the notice is given to Borrower, by which the default must be cured; and (d)
that failure to cure the default on or before the date specified in the notice may result in
acceleration of the sums secured by this Security Instrument, foreclosure by judicial proceeding
and sale of the Property. The notice shall further inform Borrower of the right to reinstate after
acceleration and the right to assert in the foreclosure proceeding the nonexistence of a default or
any other defense of Borrower to acceleration and foreclosure. If the default is not cured on or
before the date specified in the notice, Lender at its option may require immediate payment in
full of all sums secured by this Security Instrument without further demand and may foreclose
this Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses
incurred in pursuing the remedies provided in this Section 22, including, but not limited to,
reasonable attorneys' fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Lender may charge Borrower a fee for releasing this Security Instrument, but
only if the fee is paid to a third party for services rendered and the charging of the fee is permitted

under Applicable Law.
24. Waivel \ " i
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any Rider executed by Borrower and recorded with it.

Borrower

v/ N4 Hipadde 5 /9/ /5

éarly W Kender Date
(Seal)

Date
(Seal)

D Refer t
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Acknow ledgment
State of Indiana

County of Lake
This instrument was acknowledged before me on 5/14/2015 by
Carly W Kender
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Notary Public Paula Ba CX zz: & S BE
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