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DEFINITIONS 5

Words used in multiple sections of this document are defined below and other words are defined in Sections 3, =2
11, 13, 18, 20 and 21. Certain rules regarding the usage of words used in this document are also provided in

Sectlon 16.
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(D) "Lender" is CALIBER HOME LOANS, INC.. Lender is a CORPORATION organized and existing
under the laws of DELAWARE. Lender's address is 3701 REGENT BLVD., SUITE 200, IRVING, TX 75063.
(E) "Note" means the promissory note signed by Borrower and dated MAY 20, 2015. The Note states that
Borrower owes Lender ONE HUNDRED SIXTY-SIX THOUSAND EIGHT HUNDRED THIRTY-SIX AND
00/100THS Dollars (U.S. $166,836.00) plus interest. Borrower has promised to pay this debt in regular Periodic
Payments and to pay the debt in full not later than JUNE 01, 2045.

(F)  "Property" means the property that is described below under the heading "Transfer of Rights in the
Property."

(G) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due
under the Note, and all sums due under this Security Instrument, plus interest.

(H) "Riders" means all Riders to this Security Instrument that are executed by Borrower. The following
Riders are to be executed by Borrower [check box as applicable]:

O Adjustable Rate Rider O Condominium Rider O Second Home Rider

[ Balloon Rider O Planned Unit Devel tRidex [ Biweekly Payment Rider
°

O 1-4 Family Ric D ocument1s N d Home Rider

O Leasehold Rid NENEOEFICIAL!

This Document is the property of
(D  "ApplicableLaw!" meang#ll sobiegliue @Mt?dR@,@@rd}di{kal statutes, repulations, ordinances

and administrative rules and orders (that have the effect 6f law) as well as all applicable final, non-appealable
Jjudicial opinions.

(J) "Community Associ Dues, Assessments' means all_dues, fees, assessments and other
charges that are imposed on Borrower or the | perty by a condominium #ssociation, homeowners association or
similar organizatio

(K) "Electronic Funds Transfer™ means any transfer of funds, other thau.adrafisactio riginated by check,

draft, or similar paper mstrument which is initiated rough an electronic terminal, sphonic instrument,
computer, or magnefic tape so-asto order, instruct, or authorize a finaneial institution to debit or credit an account.
Such term includes, but is ne ted to, point-of-sale transfers, automated teller machine insactions, transfers
initiated by telephonc, wire transfers, and automated cle; H} ouse transfers.

(L)"Escrow Items" means those items that are dg@}{ﬁ%ﬁ WSection 3.

(M) "Miscellaneous Proceeds" means any 1}1 iSnsationygcttlement, award of damages, or proceeds paid by
any third party (other than insurance proceeds {?"Q‘ under the ¢ vx?_ages described in Secti ) for: (i) damage to,
E 3
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or destruction of, the Property; (ii) condemnation or other taking of all or any part of the Property; (iii) conveyance
in lieu of condemnation; or (iv) misrepresentations of, or omissions as to, the value and/or condition of the
Property.

(N)  "Mortgage Insurance™ means insurance protecting Lender against the nonpayment of, or default on, the
Loan.

(O) "Periodic Payment" means the regularly scheduled amount due for (i) principal and interest under the
Note, plus (ii) any amounts under Section 3 of this Security Instrument.

(P) "RESPA" means the Real Estate Settlement Procedures Act (12 US.C. § 2601 et seq.) and its
implementing regulation, Regulation X (12 C.F.R. Part 1024), as they might be amended from time to time, or any
additional or successor legislation or regulation that governs the same subject matter. As used in this Security
Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard to a "federally related
mortgage loan" even ifthe Loan does not qualify as a "federally related mortgage loan" under RESPA.

(Q) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or not
that party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Inst 4 I als, extensions and

modifications of t] i m(fﬁ)ﬁ ! £S under this Security

Instrument and the s purpeses mn age, ora to MERS (solely as

nominee for Len¢ regs S i IK 3Q igns of MERS the

following describe .' mﬁ‘m L’lih‘ ] of ___LAKE
ame of Recordit M) .

N Thi Document is the property of

LEGAL DESCRIYT 10N ATT4GRED SERATR ANV ADE SRTIBEREOR

Parcel ID Number; 45-19-26-203-004.000-008

which currently has the address of 250 S FREVIONT §

[Street]
LOWELL Indiana 46356-2316 "Property Address"):
[Cit [Zip Code]
TOGETHER WITH all_the dfaprovements now orihcreafiér erected on the property, and all easements,

appurtenances, and fixfures now or hereafier a part \Q@_@Bgoperty. All replacements and additions shall also be
covered by this Security Instrument. All of tl\LQLSl‘ﬁit eifs #/[’ , referred to in this Security Instrument as the
"Property.” Borrower understands and agreeSSbEiMERS #5ids only legal title fo the interests granted by

Borrower in this S Wy Instrument, but, if 4 '“'%'saary to coﬁ%p% with law or custom {S (as nominee for
St S
.:;') "“ r;“) ‘§
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Lender and Lender's successors and assigns) has the right: to exercise any or all of those interests, including, but
not limited to, the right to foreclose and sell the Property; and to take any action required of Lender including, but
not limited to, releasing and canceling this Security Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the
right to mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances
of record. Borrower warrants and will defend generally the title to the Property against all claims and demands,
subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower
shall pay when due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges
and late charges due under the Note. Borrower shall also pay funds for Escrow Items pursuant to Section 3.
Payments due under the Note and this Security Instrument shall be made in U.S. currency. However, if any check
or other instrument received by Lender as payment under the Note or this Security Instrument is returned to
Lender unpaid, Lender may require that any or all subsequent payments due under the Note and this Security
Instrument be made in one or more of the following forms, as selected by Lender: (a) cash; (b) money order; (c)
certified check, b 7 ¢ is drawn upon an

institution whose ; ﬁééeﬁ ﬁi‘%ﬂm d) Electronic Funds
Transfer. D

Payments a rECaLV Td ﬁ MT logatign de the Note or at such
other location as ; m deﬁ i m Provis Section 15. Lender
may return any pa Oy partial ent if the ent,or partial payments aregnsu 1t to bring the Loan
current. Lender may a¢ %MM Mlﬂiﬁ‘eﬁ? ﬁn'l;ﬁyg &L o0 rent, without waiver
of any rights herevfideror prejudige tLigﬂ('gl@@mﬂtysmemmd‘em!partial payments in the future, but

Lender is not obligated to apply such payments at the time Such payments are accepted. If each Periodic Payment
is applied as of its scheduled due date, then Lender need not pay interest on vnanplied funds. Lender may hold

such unapplied funds until B “makes payment t0 bring the Loan eurrent. If Borrewer does not do so within
a reasonable period of time, (Lendér shall either apply su¢h furids or return them to Borrower. If not applied
earlier, such funds will be applied to the outstanding incipal balance under Note immediately prior to
foreclosure. No offset or claimy which Berrower might have now or in the.figiré against Lender shall relieve

Borrower from making payments duc under the Note and this Security Instrunent or performing the covenants and
agreements secured by this Security Instrumen
2. Application of Pay; sfor Procecds. Exceptyas otherwise described in this Section 2, all payments
accepted and applicd by Lender shall be applied in the ﬁl_],g)i\/ving order of priority: (a) interest due under the Note;
(b) principal due under the Note; (¢) amounts gi%\;ﬂt}!g}:?y;mn 3. Such payments <hall be applied to each
L

Periodic Payment in order in which it be%@ﬁﬁ@. i} ,gggmaining amounts shall be applied first to late
g1, Yot
I 1oF
=0 § ::
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charges, second to any other amounts due under this Security Instrument, and then to reduce the principal balance
of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a sufficient
amount to pay any late charge due, the payment may be applied to the delinquent payment and the late charge. If
more than one Periodic Payment is outstanding, Lender may apply any payment received from Borrower to the
repayment of the Periodic Payments if, and to the extent that, each payment can be paid in full. To the extent that
any excess exists after the payment is applied to the full payment of one or more Periodic Payments, such excess
may be applied to any late charges due. Voluntary prepayments shall be applied first to any prepayment charges
and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under the
Note shall not extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are due under the
Note, until the Note is paid in full, a sum (the "Funds") to provide for payment of amounts due for: (a) taxes and
assessments and other items which can attain priority over this Security Instrument as a lien or encumbrance on
the Property; (b) leasehold payments or ground rents on the Property, if any; (c) premiums for any and all
msurance required by Lender under Section 5; and (d) Mortgage Insurance premiums, if any, or any sums payable
by Borrower to Lender in lieu of the payment of Mortgage Insurance premiums in accordance with the provisions
of Section 10. Th d 1e term of the Loan,

Lender may requii iatj ﬁm m rowed by Borrower,
and such dues, fe sm gjﬁ @ﬁ er shal mish to Lender all
notices of amoun id ﬁ iSrSecit EB 1 pa lox for Escrow Items
unless Lender waj pOWeL m toa mmgﬂlﬂh W Lender may waive
Borrower's obligat { Lerj?‘ Funds for any or a scrowgl ems E Eaﬁ ti Al ch waiver may only
be in writing. In the e ’E&kﬁ 196?,%%{51}@ %11% tﬁ,ﬁ&aen d@vgel 1yable, the amounts due
for any Escrow Iteifis for whicth@'n]guﬂpéf(ﬁmﬂ]atye&lmdﬁﬂ!ender and,, if Dender requires, shall

furnish to Lender recéipts evidencing such payment within such time period as Lender may require. Borrower's
obligation to make such payments and to provide receipts shall for all purposes be deemed to be a covenant and

agreement contained in this Security Instrument, as the phrase enant and.agreement” is used in Section 9. If
Borrower is obligated to pay Escrow Items directly, pursudnt to'% waiver, and Borrower fails to pay the amount
due for an Escrow Item, Lendcr'may exercise its rights under Section 9 and pay vamount and Borrower shall
then be obligated under Section,9 to repay to I.cnder any such amount. Lendes may revoke the waiver as to any or

all Escrow Items at any time by a notice given in aceordance with Scction | and, upon such revocation, Borrower
shall pay to Lender all Funds, and'in such amounts, that are then required under this Section '

Lender may, at any time, coliect and hold!Funds imvan_amotint (2) sullicient to pernit Lender to apply the
Funds at the time specified under RESPA, and (b) not ta, c/eed the maximum amount a lender can require under
RESPA. Lender shall estimate the amount of Fggfﬂﬁ’d SO basis of current data and rcasonable estimates of
expenditures of future Escrow ltems or otherwi‘sl‘%%‘;:ﬁ accordanaé /fg»;pth Applicable Law.

i—;} =
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The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or
entity (including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan
Bank. Lender shall apply the Funds to pay the Escrow Items no later than the time specified under RESPA.
Lender shall not charge Borrower for holding and applying the Funds, annually analyzing the escrow account, or
verifying the Escrow Items, unless Lender pays Borrower interest on the Funds and Applicable Law permits
Lender to make such a charge. Unless an agreement is made in writing or Applicable Law requires interest to be
paid on the Funds, Lender shall not be required to pay Borrower any interest or eamings on the Funds. Borrower
and Lender can agree in writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower,
without charge, an annual accounting of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for
the excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as defined under
RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount
necessary to make up the shortage in accordance with RESPA, but in no more than 12 monthly payments. If there
is a deficiency of Funds held in escrow, as defined under RESPA, Lender shall notify Borrower as required by
RESPA, and Borrower shall pay to Lender the amount necessary to make up the deficiency in accordance with
RESPA, but in no more than 12 monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to
Borrower any Fun

4. Charges a ei S sositions attributable
to the Property wt prioti 1 i §ea& o ground rents on the
Property, if any, a % mmnm AT E tent that these items
are Escrow Items, 7 Y/ I tKnL!B

Borrower s pr ly discharge any lien ahich has priority over thip ¢ 7 Instrument unless
Borrower: (a) agrees ;ﬁgﬁ) ﬁ@m%é% i E&B%%é)lgl a_manner acceptable to
Lender, but only s¢ loug as Boﬁh@ﬂm@mﬁmdﬁa@hteﬂs the lienin good faith by, or

defends against enfor¢ement of the lien in, legal proceedings which in Lender's opinion operate to prevent the
enforcement of the licn while those proceedings are pending. but only until sueh proceedings are concluded; or (c)

secures from the holder of lien‘an agreement satisfactory to lender subordinating the lien to this Security
Instrument. If Lender deterniinesithat any part of the Propérty is subject to a lien) which can attain priority over
this Security Instrument, Lender'may give Borrower a notice iden ying the tien ithin 10| days of the date on

which that notice is given, Borio shall satisfy/ the lien or take one or more,of thefactions sat forth above in this
Section 4.
Lender may require Borrower to pay & one-time\charge for a real estate tax verification and/or reporting
service used by Lender in connection with this Ioan.
5. Property Insurance. Borrower shall keep

o the iIitllprovements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within'

Wit ¢ term “extended coverage," and any other hazards

=i

N o () A . . . -
including, but not Iiwited o, earthquakes and \1 »Mr ’L": “Lender requires msurance’ This insurance shall
be maintained in the amounts (including deduct: ,fe tevels) andkm'f:thc periods that I.ende uires. What Lender
£ " 3
a} "‘, . vr’r “S
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requires pursuant to the preceding sentences can change during the term of the Loan. The insurance carrier
providing the insurance shall be chosen by Borrower subject to Lender's right to disapprove Borrower's choice,
which right shall not be exercised unreasonably. Lender may require Borrower to pay, in connection with this
Loan, cither: (a) a one-time charge for flood zone determination, certification and tracking services; or (b) a one-
time charge for flood zone determination and certification services and subsequent charges each time remappings
or similar changes occur which reasonably might affect such determination or certification. Borrower shall also be
responsible for the payment of any fees imposed by the Federal Emergency Management Agency in connection
with the review of any flood zone determination resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance coverage,
at Lender's option and Borrower's expense. Lender is under no obligation to purchase any particular type or
amount of coverage. Therefore, such coverage shall cover Lender, but might or might not protect Borrower,
Borrower's equity in the Property, or the contents of the Property, against any risk, hazard or liability and might
provide greater or lesser coverage than was previously in effect. Borrower acknowledges that the cost of the
insurance coverage so obtained might significantly exceed the cost of insurance that Borrower could have
obtained. Any amounts disbursed by Lender under this Section 5 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting payment.

All insuranc A - to Lender's right to

disapprove such p ud m )3 é:(lﬁ il mortgagee and/or as
an additional loss ef shaf teﬁicx A tificates. If Lender
requires, Borrowe) i Nv Tm i id piend wotices. If Borrower
obtains any form rice g 0 E &n n r destruction of, the

Property, such pol % lude-a.standard mortgage ¢ aﬁse and shall name Lengder rtgagee and/or as an
additional loss payee. 1S Document 1s € prop erty of
In the evenr of loss, Borrobyer dhatllgivelp); il ihe ingliwante carrier and Lender. Lender may

make proof of loss iffnot made promptly by Borrower. Uhless Lender and Borrower othervise agree in writing,
any insurance proceads, whether or not the underlying insurance was required by Lender, shall be applied to
restoration or repair of the Propertyy if the restoration or repair is economically sible and Lender's security is
not lessened. During such répair and restoration period./Lender shall have the right 1o hold such insurance
proceeds until Lender has had an epportunity to inspeet such Property fo ensure the work has been completed to
Lender's satisfaction, provided that such inspection shall be undertaken promptly. diender may disburse proceeds
for the repairs and restoration in a single payment or in 2 series of progress payments as the work is completed.
Unless an agreement is made in writing or Applicable Law requires interest to be paid on such insurance proceeds,
Lender shall not be required-to payBorrower any interest or carnings on such proceeds. Fees for public adjusters,
or other third parties, retained by Borrower shall nf?:[‘,h%_l?ﬁid out of the insurance proceeds and shall be the sole
obligation of Borrower. If the restoration or repaif) s woi “economically feasible or Lender's security would be
lessened, the imsurance proceeds shall be app]i#ﬂ'i”ﬁ’ihe su cured by this Security Instriiment, whether or not

S &), (eb
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then due, with the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided
for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim and
related matters. If Borrower does not respond within 30 days to a notice from Lender that the insurance carrier has
offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day period will begin when the
notice is given. In either event, or if Lender acquires the Property under Section 22 or otherwise, Borrower hereby
assigns to Lender (a) Borrower's rights to any insurance proceeds in an amount not to exceed the amounts unpaid
under the Note or this Security Instrument, and (b) any other of Borrower's rights (other than the right to any
refund of unearned premiums paid by Borrower) under all insurance policies covering the Property, insofar as such
rights are applicable to the coverage of the Property. Lender may use the insurance proceeds either to repair or
restore the Property or to pay amounts unpaid under the Note or this Security Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal residence
within 60 days after the execution of this Security Instrument and shall continue to occupy the Property as
Borrower's principal residence for at least one year after the date of occupancy, unless Lender otherwise agrees in
writing, which consent shall not be unreasonably withheld, or unless extenuating circumstances exist which are
beyond Borrower's control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not destroy,
damage or impair - rty. Whether or not

Borrower is residi Y ‘13 T éﬂ mmPio ertyN it the Property from
deteriorating or de e dul Kic : i $teA 1€ Section 5 that repair
or restoration is r i mm’i Tyar 8 " damaged to avoid
further deterioratic o i mr;!iu 1 with damage to, or
the taking of, the | iy owershall be responsihle fo repairing or restoring e P y only if Lender has
released proceeds fos Lm% 5 qgﬂ‘&@'ré’}%h ﬁxﬂlﬁf&é&éﬂ&ﬁ%’re g and restoration in a single
payment or in a serics of progre$1mnk;zﬂaet@wﬁﬁtsmﬁle%ﬁﬂ@g-@surance or condemnation proceeds
are not sufficient to repair or restore the Property, Borrower is not relieved of Borrower's obligation for the
completion of such repair or restoration.

Lender or ifs agent may make reasonable entrics upon and inspeetions of the Property. | If it has reasonable
cause, Lender may inspect th¢ intefior of the improvementsfon the Property. Lender shall oive Borrower notice at
the time of or prior to'suchen irterior inspection specifying such reasonable cause

8. Borrower's Loan Application. Borrower shall be in defanlt if, duringthe Loan application process,
Borrower or any persons or entities acting at the direction of Borrower or with Borrower's knowledge or consent
gave materially false, misleading, or inaccurate information or statements to/Lender (or failed to provide Lender
with material information) in conaection with the Loan. Material representations include, but are not limited to,

representations concerning Borrower's occupancy of \/C\ESJE?PGHY as Borrower's principal residence.
9. Protection of Lender's Interest in th\@iﬁﬁﬁ@ﬁ}"’ d Rights Under this Security Instrument. If (a)

U

Borrower fails to pexform the covenants and age J‘L?; ents cont@ined in this Security Instrument, (b) there is a legal

A . s . .
proceeding that mightsignificantly affect L%;;dler’s interest imthe Property and/or rig under this Security
= i
a} "‘v v VFT‘ ‘\‘E?
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Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien
which may attain priority over this Security Instrument or to enforce laws or regulations), or (c) Borrower has
abandoned the Property, then Lender may do and pay for whatever is reasonable or appropriate to protect Lender's
interest in the Property and rights under this Security Instrument, including protecting and/or assessing the value of
the Property, and securing and/or repairing the Property. Lender's actions can include, but are not limited to: (a)
paying any sums secured by a lien which has priority over this Security Instrument; (b) appearing in court; and (c)
paying reasonable attorneys' fees to protect its interest in the Property and/or rights under this Security Instrument,
including its secured position in a bankruptcy proceeding. Securing the Property includes, but is not limited to,
entering the Property to make repairs, change locks, replace or board up doors and windows, drain water from
pipes, eliminate building or other code violations or dangerous conditions, and have utilities turned on or off.
Although Lender may take action under this Section 9, Lender does not have to do so and is not under any duty or
obligation to do so. It is agreed that Lender incurs no liability for not taking any or all actions authorized under
this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured
by this Security Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and
shall be payable, with such interest, upon notice from Lender to Borrower requesting payment.

If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease. If
Borrower acquires : >ss Lender agrees to

the merger in writi ‘ Q °
10. Mortg: > L &Qmm\ s f making the Loan,
Borrower shall pa 1 intat ﬁrﬁ m il for any reason, the
Mortgage Insuranc 30 ,mmnﬁ i !h surer that previously
provided such inst % Woxgj was ri:i}éired odnake separately designated iy oward the premiums
¥ » \’g!ﬁg

for Mortgage Insu aﬁﬁ!} Ao SRS Qﬂﬁ&o ostantially equivalent to
the Mortgage Insurance’ previouslyenlsfideie d iosshsspsEhiely ealivelbnt o the o' to Borrower of the

Mortgage Insurance freviously in effect, from an aliernate mortgage insurer selected by 1 ender. If substantially
equivalent Mortgage Insurance coverage is not available, Borrower shall continue to pay to Lender the amount of
the separately designated payments that were due when the insurance coverag d to be in effect. Lender will
accept, use and retain these pjayments as a non-refundablc Joss reserve in lieu of Mortgage Insurance. Such loss
reserve shall be non-refundablc. notwithstanding the fact that the [.oan is ultimately paid in full, and Lender shall
not be required to pay Borrower interest or eamings on such loss reserve. Lender can no longer require loss
reserve payments i f Mortgage Insuran e coverage (in the amount and for the period that Lender requires) provided
by an insurer selected by Lerder 2gain becomes available, is obtained, and ender requires separately designated
payments toward the premiuins fosdMortgage Insurance. 11 cnder required Mortgage Insurance as a condition of
making the Loan [and Borrower was required to m\q}i%ﬁ_?g/arately designated payments toward the premiums for
Mortgage Insurance, Borrower shall pay the premuins foguoed to maintain Mortgage Insurance in effect, or to
provide a non-refundable loss reserve, until L \@%ﬁdﬁ Jnc i for Mortgage Insurance erds in accordance with
!

A
S A

any written agreement. between Borrower Jilender prov’i’ep;’fr:g for such terminatior or until termination is
j} "‘v \ VVFT‘ ‘\‘E?
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required by Applicable Law. Nothing in this Section 10 affects Borrower's obligation to pay interest at the rate
provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it may
incur if Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may enter
into agreements with other parties that share or modify their risk, or reduce losses. These agreements are on terms
and conditions that are satisfactory to the mortgage insurer and the other party (or parties) to these agreements.
These agreements may require the mortgage insurer to make payments using any source of funds that the mortgage
insurer may have available (which may include funds obtained from Mortgage Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other
entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive from (or
might be characterized as) a portion of Borrower's payments for Mortgage Insurance, in exchange for sharing or
modifying the mortgage insurer's risk, or reducing losses. If such agreement provides that an affiliate of Lender
takes a share of the insurer's risk in exchange for a share of the premiums paid to the insurer, the arrangement is
often termed "captive reinsurance." Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Such agreements will not increase the amount Borrower will owe
for Mortgage Insi

(b) Any sv v iﬁ:él i:(: 0 l rith respect to the
Mortgage Insura ¢ mﬂﬂm f’t 51&8 These rights may
include the righ e iny giselo, n tagn c of the Mortgage
Insurance, to ha i amr cemeEthmfAltln " e a refund of any
Mortgage Insura 2 ) thnwere unearned at the time of such cancellafzon mination.

11. Assignmept ;E!il!‘l?a od LB EIA e ﬁ.l%iﬂ\ﬂ&!ﬂa(e Procezeds are hereby assigned
to and shall be paidfo Lénder.” the Lake County Recorder!

If the Propertyfis damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the
Property, if the resioration or repair is economically feasible and Lender's security is not ssened. During such
repair and restoratjon period, Lender shall haye the right o hold such Mise: Proceeds until Lender has had

an opportunity to |inspect such Préperty to ensure the worlthas been complcted to)lcnder atisfaction, provided
that such inspection shall be undertaken promptly. Lender may pay for the'repairs and restoration in a single

disbursement or in 2 series of progress payments as the work is completed. Unless an agreement is made in
writing or Applicable Law requires interest to be paid on such Miscellaneous Proceeds, Lender shall not be
required to pay Borrower\any inferest or eamings on such Miseellageous yeeeds. If the restoration or repair is

not economically feasible on Lender's security would be lessenedythe Miscellaneous Procceds shall be applied to
the sums secured by this Security Instrument, wheth‘q,,r‘ ;erg)t then due, with the excess, if any, paid to Borrower.
Such Miscellaneous Proceeds shall be applied in gietvd cilrévided for in Section 2.

- ‘%5‘)5‘*9{34(
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In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds shall
be applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to
Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of
the Property immediately before the partial taking, destruction, or loss in value is equal to or greater than the
amount of the sums secured by this Security Instrument immediately before the partial taking, destruction, or loss
in value, unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument
shall be reduced by the amount of the Miscellaneous Proceeds multiplied by the following fraction: (a) the total
amount of the sums secured immediately before the partial taking, destruction, or loss in value divided by (b) the
fair market value of the Property immediately before the partial taking, destruction, or loss in value. Any balance
shall be paid to Borrower.

Tn the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of
the Property immediately before the partial taking, destruction, or loss in value is less than the amount of the sums
secured immediately before the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise
agree in writing, the Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument
whether or not the sums are then due. _

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing Party

(as defined in the s M wer fails to respond
to Lender within I Oﬁb m T 13 llect and apply the
Miscellaneous Prc td restoratio”’o ;i% or toN ‘ed by this Security
12 i 5 i5d parcy tha
LN OERTCIALL.
¢ t 4 action or proeceedipg, whether civil or crioanal,
RS DRGTRSY I the BESDSROk | |

Instrument, wheth ower Miscellaneous
der this ﬁhﬁﬂlﬂm@mmﬁmwde@! a default

Proceeds or the pa roceeds.
s provided in Section 19, by causing the action or proceeding to be -

Borrower s gun that, in Lender's
judgment, could 1 der's interest in the
ment, prechudes forfeiture of the Property or other material impairmer

Property or rights d, if acceleration has
occurred, reinstat missed with a ruling
that, in Lender's ju f Lender's interest in

the Property or rights under this, Security, lostrument. The proceeds of any award 0% claim for damages that are
attributable to the|impaitment of Lénder's interest in the Property zr hereby assigned and s | be paid to Lender.
All Miscellanaous Proceeds that are not applied to testoration or repair of the Property shall be applied in
the order provided for m Section.”
12. Borrower Not Released; Horbearance By 1.cnder Not a Waiver. Extension of the time for payment
or modification of amertization of thé sums sccured by this Seevrity/Instrum ent granted by [.¢nder to Borrower or

or any Successors in
ccessor in Interest of
sums secured by this
iCcessors in Interest of
- limitation, Lender's

srest of:Borrewer shall notloperate to,rclcase the liability of Borrow

Lender shall not be required tocommence proceedings against any
to extend time for paym%ﬁ}ﬂf@w ise modify amortization of f!

any Successor in
Interest of Borrow
Borrower or to rel
Security Instrument
Borrower. Any f

-eason of any demand’3hade by tiie/gfiginal Borrower or am
2 by Lender in e)ﬁi,‘?::(lsing any-rig D_§£ remedy including, wil

K { =
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acceptance of payments from third persons, entities or Successors in Interest of Borrower or in amounts less than
the amount then due, shall not be a waiver of or preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and
agrees that Borrower's obligations and liability shall be joint and several. However, any Borrower who co-signs
this Security Instrument but does not execute the Note (a "co-signer"): (a) is co-signing this Security Instrument
only to mortgage, grant and convey the co-signer's interest in the Property under the terms of this Security
Instrument; (b) is not personally obligated to pay the sums secured by this Security Instrument; and (c) agrees that
Lender and any other Borrower can agree to extend, modify, forbear or make any accommodations with regard to
the terms of this Security Instrument or the Note without the co-signer's consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's
obligations under this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower's
rights and benefits under this Security Instrument. Borrower shall not be released from Borrower's obligations and
liability under this Security Instrument unless Lender agrees to such release in writing. The covenants and
agreements of this Security Instrument shall bind (except as provided in Section 20) and benefit the successors and
assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with
Borrower's default, for the purpose of protecting Lender's interest in the Property and rights under this Security
Instrument, includ ( :s. In regard to any

other fees, the abs i is Security 1 .‘ ok e to Borrower shall
not be construed : ' on, ﬂnﬁgﬁfﬂmﬁ may s that are expressly
prohibited by this S e lmpmﬁr

If the Loan ot ANﬁc et l]aGlIAl.d !h v y interpreted so that

the interest or oth A €s ected or to be collected in connection, with L xceed the permitted
limits, then: (a) any« A];!ilgh 99191%%3& %P&E&Bﬁ{!&’s&f to reduce the charge to the
permitted limit; and (b) any subls@lfeadiceollctisdy Bépawaipwhichexceeded peritted limits will be
refunded to Borrower: Lender may choose to make this refund by reducing the principal owed under the Note or
by making a direct payment to Barrower. If a refund reduces principal, the reduction will be treated as a partial
prepayment without any prepayment eharge (whether'er not a prepayment ge is provided for under the Note).
Borrower's acceptance of any suchi refund made by dircct/payment to Borrower will eonstitute a waiver of any
right of action Borrower might have arising out of such overcharge

15. Notices. All notices giver by Borrovier or Lender in connection with thi§ Security Instrument must be
in writing. Any notice to Borrower in conncction with this Security Instrument shall be deemed to have been
given to Borrower when mailed by first class mail or when actvzlly delivered to Borrower's notice address if sent
by other means. tice toyany ore Borrower shall consti notice to all Borrowers unless Applicable Law
expressly requires otherwise. The notice address stlg&h&iﬂ}e Property Address unless Borrower has designated a
substitute notice address by notice to Lender. \@:‘.@{ﬁwﬁ@fﬁ el promptly notify Lender of Borrower's change of
address. If Lender specifies a procedure fo;g}é@fmfg: Bos 9%;\5 change of address, theri Borrower shall only

By

'
report a change o iress through that spe ‘r éﬁ procednre *g iere may be only one designated notice address
e - '
a} "‘, . r’r )‘S
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under this Security Instrument at any one time. Any notice to Lender shall be given by delivering it or by mailing
it by first class mail to Lender's address stated herein unless Lender has designated another address by notice to
Borrower. Any notice in connection with this Security Instrument shall not be deemed to have been given to
Lender until actually received by Lender. If any notice required by this Security Instrument is also required under
Applicable Law, the Applicable Law requirement will satisfy the corresponding requirement under this Security
Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed by
federal law and the law of the jurisdiction in which the Property is located. All rights and obligations contained in
this Security Instrument are subject to any requirements and limitations of Applicable Law. Applicable Law might
explicitly or implicitly allow the parties to agree by contract or it might be silent, but such silence shall not be
construed as a prohibition against agreement by contract. In the event that any provision or clause of this Security
Instrument or the Note conflicts with Applicable Law, such conflict shall not affect other provisions of this
Security Instrument or the Note which can be given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and include the
plural and vice versa; and (c) the word "may" gives sole discretion without any obligation to take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfe )Y section 18, "Interest

in the Property” 1 ( bﬁ%ﬁﬁiﬁj&fﬁ st limited to, those
beneficial interest if ; T dy, inst; contract or escrow
agreement, the intc %! f ﬁ m % r.

If all or any mw Em fransf if Borrower is not a

natural person and integest in Borrower .sol transferred without, Jerid -ior written consent,
Lender may requi :ﬁ! e}ﬁ Clglg ent. However, this
option shall not be< ulSCd by th@rﬁaklee@qunp}plﬂ@byﬁeﬁble Law.

If Lender exerdises this option, Lender shall give Borrower notice of acceleration. The notice shall provide
a period of not less than 30 davs from the date the notice is given in accordance with Section 15 within which
Borrower must pay all sums secured by this Security Instrument. TfBorrewer fails (o pay these sums prior to the
expiration of this period, Lender may invoke any remedics permitted by this Seeurity Instrument without further
notice or demand on Borrov

19. Borrower's Right to nstate After Acceleration. If Borrower meeis' certain conditions, Borrower
shall have the right to have enforcement of this Security [nstrument discontinued at any time prior to the earliest
of: (a) five days before sale of the Property pursuant to Sectien 22 of this Security Instrument, (b) such other
period as Applicable Law might specify for (he termination of Borrower's right to reinsiate; or (c) entry of a
judgment enforcing this Securlty Instrument. Those ¢ d_btlons are that Borrower: (a) pays Lender all sums which
then would be due under this Security Instrumer;@‘@* ‘if. - Nete as if no acceleration had occurred; (b) cures any
default of any other covenants or agreements “ﬁ’ s all ext epees incurred in enforcing this Security Instrument,
including, but not ited to, reasonable attorfn,., 5" fees, pro @Yl;/ inspection and valuation fees, and other fees

\J\H
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incurred for the purpose of protecting Lender's interest in the Property and rights under this Security Instrument;
and (d) takes such action as Lender may reasonably require to assure that Lender's interest in the Property and
rights under this Security Instrument, and Borrower's obligation to pay the sums secured by this Security
Instrument, shall continue unchanged. Lender may require that Borrower pay such reinstatement sums and
expenses in one or more of the following forms, as selected by Lender: (a) cash; (b) money order; (c) certified
check, bank check, treasurer's check or cashier's check, provided any such check is drawn upon an institution
whose deposits are insured by a federal agency, instrumentality or entity; or (d) Electronic Funds Transfer. Upon
reinstatement by Borrower, this Security Instrument and obligations secured hereby shall remain fully effective as
if no acceleration had occurred. However, this right to reinstate shall not apply in the case of acceleration under
Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the
Note (together with this Security Instrument) can be sold one or more times without prior notice to Borrower. A
sale might result in a change in the entity (known as the "Loan Servicer") that collects Periodic Payments due
under the Note and this Security Instrument and performs other mortgage loan servicing obligations under the
Note, this Security Instrument, and Applicable Law. There also might be one or more changes of the Loan
Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be given written
notice of the change which will state the name and address of the new Loan Servicer, the address to which
payments should | I notice of transfer of
servicing., Ifthe M 1€ Eﬁm&ﬁtﬁy S the purchaser of the
Note, the mortgag Agﬁ i ith the - or be transferred to
a successor Loan v age asger nlgss o ovided by the Note
purchaser. W ﬁﬁﬁf@fi&t!

Neither Bo Lender may commence, join, or be joined to any,jud iction (as either an
individual litigant or1 n’l'eim ?&’&MF%&J %ﬁ#tﬂr@m gfb sursuant to this Security
Instrument or that<llcges that mm@wﬂ@mﬂngﬁh any duty owed by reason of, this
Security Instrument, until such Borrower or Lender has notified the other party (with such notice given in
compliance with the requirements of Section 15) of such alleged breach and afforded the other party hereto a
reasonable period afier the giving of such notice to take corrective action. If Applicable Law provides a time
period which must clapse before cértain action can be taken, that time period will be deemed to be reasonable for
purposes of this paragraph. The notice of acceleration and epportunity to ‘eure given to Borrower pursuant to
Section 22 and the notice of acceleration given to Borrower pursuant to Section L& hall be deemed to satisfy the
notice and opportunity to take corrective action provisions of this Section 2

21. Hazardous Substances. As used in this Section 21: "Hazardous Substances” are those substances
defined as toxic hazatdous _substances, pollutants, ‘or_wasteS by Environmental Law and the following
substances: gasoline, kerosene, other flammable or, JP,X petroleum products, toxic pesticides and herbicides,

E
74

volatile solvents, materials containing asbestos\@)%f@‘ﬂ'i:@_( fyde, and radioactive materis (b) "Environmental

Law" means federallaws and laws of the jurist »Lﬁ* n whérﬂ.g{;j ~Property is located that relate to health, safety or
environmental protection; (¢) "Environmenta:r Cleanup® includfs;,ﬁ_my response action, rerhedial action, or removal
£
a} "‘, . r’r )‘S
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action, as defined in Environmental Law; and (d) an "Environmental Condition" means a condition that can cause,
contribute to, or otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do, nor
allow anyone else to do, anything affecting the Property (a) that is in violation of any Environmental Law, (b)
which creates an Environmental Condition, or (c) which, due to the presence, use, or release of a Hazardous
Substance, creates a condition that adversely affects the value of the Property. The preceding two sentences shall
not apply to the presence, use, or storage on the Property of small quantities of Hazardous Substances that are
generally recognized to be appropriate to normal residential uses and to maintenance of the Property (including,
but not limited to, hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit or
other action by any governmental or regulatory agency or private party involving the Property and any Hazardous
Substance or Environmental Law of which Borrower has actual knowledge, (b) any Environmental Condition,
including but not limited to, any spilling, leaking, discharge, release or threat of release of any Hazardous
Substance, and (c) any condition caused by the presence, use or release of a Hazardous Substance which adversely
affects the value of the Property. If Borrower learns, or is notified by any governmental or regulatory authority, or
any private party, that any removal or other remediation of any Hazardous Substance affecting the Property is
necessary, Borrow 1 invironmental Law.

Nothing herein sh: g MC der f¢ nyirgnmental €
NON-UNTE O INOCRAEES. ollows:

22. Accele e ies: i i Bprrgwgr 1) eleration following
Borrower's breac Nﬁtemﬂmmmm (k rior to acceleration
under Section 18 lica aw provides otherwise). The notice shall s the default; (b) the
action required to et mbﬁlh ﬁ%mls ﬂllﬁal’!'d)da Q£ e the notice is gi(ve)n to
Borrower, by which the defauthes[ba]:peecw AR failune-id eurt the default ou or before the date
specified in the nofice may result in acceleration of the sums secured by this Sccurity Instrument,
foreclosure by judicial proceeding and sale of the Property. The notice shall further inform Borrower of the
right to reinstate after acceleration and the right o assert in the forecl proceeding the non-existence of
a default or any other deferse of Borrower to acceleration and foreclosure. If ihe default is not cured on or
before the date specified in the notice, Lender at its option may require immediate payment in full of all
sums secured by this Secuxity mstrument without further demand and may foreclose this Security
Instrument by judicial proceeding. Lender shall be entitled to colleet a1l expenses incurred in pursuing the
remedies provided in this Seetion 22, including, but not limited to, reasonable attorneys' fees and costs of
title evidence.

23. Releas Upon payment of all sums sec F(Bby this Security Instrument, Lender shall release this
Security Instrument. Uender may charge Borrowg;aq))%k'%Tf / i i i , but only if the fee is

paid to a third party{or services rendered and 8 el plicable Law.
24. Waiver of Valuation and Apprals:?,.; nt. Borrow awai nd appraisement.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security

Instrument and in any Rider executed by Borrower and recorded with it.

Witnesses:
Witness -
Wit g
itness - —

Pl

A bl — (Seal)
Borrower - /IASON EPENMAN =
State of INDIANA )

. ) ss.

County of g/ ) )

Before me, a N 13 ] ally\a N E PENMAN who
acknowledged the #the fgﬂm&ﬂﬁ}iﬁlay b wn, stated that any
resentaions oo NG O R FCT AT
winess 1y hans 0 -pifl P diuméne s ehepebperey

AIAY 4
the Lake County Recorde //Z
AL L)
Notary Public ’
[SEAL] . -

Print Notary Public's

PN, o e
My Commission Expires: DEBRA L
Notary Publi
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Seal
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Loan Originator Organization: CALIBER HOME LOANS, INC.
NMLS ID: 15622

Loan Originator: BILL. SHURMAN

NMLS ID: 435744

Affirmation

I affirm, under the penalties for perjury, that I have taken reasonable care to redact each Social Security number in
this document, unless required by law CHERYL PAINTER.

Mail Tax Statements To:

CALIBER HOME LOANS, INC.
3701 REGENT BLVD., SUITE 200
IRVING, TX 75063

f o VRS 4
Statement

This instrument was prepared by:
CHERYL PAINTER
CALIBER HOME LOANS, ¥

3701 REGENT BLVD., SUITEL
IRVING, TX 75063
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LOAN NO.: 7049177846
Loan Name: JASON E PENMAN, A MARRIED MAN

Property Address: 250 S FREMONT ST, LOWELL, INDIANA 46356-2316

EXHIBIT "A"
LEGAL DESCRIPTION OF PROPERTY

THAT PART OF LOT TEN (10) OF CLARK'S ADDITION TO THE TOWN OF LOWELL,
INDIANA, AND THAT PART OF LOT TWENTY-SIX (26) OF UNION ADDITION TO THE
TOWN OF LOWELL, INDIANA, LYING WITHIN THE BOUNDARY OF THE FOLLOWING
DESCRIPTION: COMMENCING AT THE INTERSECTION OF THE EAST LINE OF
FREMONT STREET, WITH THE NORTH LINE OF SECTION 26, TOWNSHIP 33 NORTH,
RANGE 9 WEST OF THE 2ND P.M., RUNNING THENCE EAST ON THE NORTH LINE OF
SAID SECTION A DISTANCE OF 235 FEET; THENCE SOUTH 98.5 FEET; THENCE WEST
235 FEET TO THE EAST LINE OF FREMONT STREET; THENCE NORTH 98.5 FEET TO
THE POINT OF BEGINNING, IN LAKE COUNTY, INDIANA.
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