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MORTGAGE -
DEFINITIONS

Words used in multiple sections of this document are defined below and other words are defined
elsewhere in this document. Certain rules regarding the usage of words used in this document are also
provided in Sec

ment 1s
(A) "Security (" me@ns thls ggment Wthh 1s dated Ma together with all

Riders to this d IN'QI;E Q}F‘ L' ‘

(B) "Borrowe W AND CHERYL D. LABOWS TJUSBAND AND
WIFE. Borrowe TM@omnmenmxmetpmerty of
(C) "Lender" is"'Wells Fargﬂ% e Gﬁféﬂ‘l e yrganized and-existing under the
laws of the United(States. Lender’s address is IOF%orth Phillips Avenue, Sioux Falls, SD 57104.
Lender is the grantee under this Security Instrument. '

(D) "Debt Instrument" means the promissory. note sigucd by Borrowei.and date: Aay 04, 2015. The
Debt Instrument states that Bérrower oyvcs Lender THIRY Y [EIVE THOLU AND AND 00/100THS
Dollars (U.S. $351000.00) pis interest Borrower| has promisec this debt in one or more
regular Periodi¢c PaymentSiand to'pay the debt in full not later than sséver (7) calendar days after May
15,2025.

(E) "Property' means sroperty that is/describe lownder the heading "Transfer of Rights in
the Property.”
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(F) "Loan" means all amounts owed now or hereafter under the Debt Instrument, including without
limitation principal, interest, any prepayment charges, late charges and other fees and charges due
under the Debt Instrument, and also all sums due under this Security Instrument, plus interest. ,
(G) "Riders" means all Riders to this Security. Instrument that are executed by Borrower. The

following Riders are to be executed by Borrower [mark as applicable]:

N/A Leasehold Rider
N/A_Third Party Rider
N/A Other(s) [specify] N/A

(H) "Applicable Law" means all controlling applicable federal law and, to the extent not preempted
by federal law, state and local statutes, regulations, ordinances and administrative rules and orders
(that have the effect of law) as well as all applicable final, non-appealable judicial opinions.

(I) "Community Association Dues, Fees, and Assessments" means all dues, fees, assessments and
other charges that may be imposed on Borrower or the Property by a condominium association,
homeowners association or similar organization.

(J) "Electronic Funds Transfer" means any transfer of funds, other than a transaction originated by
check, draft, or similar paper instrument, which is initiated through an electronic terminal, telephonic
instrument, computer, or magnetic tape so as to order, instruct, or authorize a financial institution to
debit or credit an account. Such term includes, but is not limited to, point-of-sale transfers, automated
teller machine ‘ initiated 1 lept i and automated
clearinghouse i

(K) "Miscellan d HQSQQHm&H&A@m\ Q ages, or proceeds
paid by any thi: tHogt ihpngerghg cov scribed in Section
4) for: (i) dama oni @Eml !on Q <ing of all or any

LDSEHa

[t

part of the Properts ' e e]ﬁ % ﬂ){@ i 'r(try(i iscepresentations of, or
omissions as to, t/¢ 4@5(?/&@?@!‘“ é); tEe ropetty. ﬁﬁ’é LR

on
(L) "Periodic Payuient" nidads Hid ko RUNEHY, & d\ﬁ:ri%r principal, interest and other
charges as provided for in the Debt Instrument.

(M) "Successor in Inter of Bc " means darty th Ken title to the Property,
whether or not [that party i1, assumediB orffower's obligations under i@l ebt Instrument and/or this
Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

For this purpose, Borrower most@ages and warrants te.[cudér and Leader’s successors and assigns the
following described property to secure to Lendery (1) the repayment of the Loan, and all renewals,
extensions and| modifications of the Deb st g, and (i) the performance of Borrower's
covenants and agreements under this Secyfmiilnstfintéatand the Debt Instrument. The property is
located in the > <B

I
R

I'v 3

R

I ;\r';‘\“ N \' N g P
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THE FOLLOWING DESCRIBED REAL ESTATE IN LAKE COUNTY, STATE OF INDIANA TO-WIT: LOT
23 IN STARWOOD ESTATES, AN ADDITION TO THE TOWN OF SAINT JOHN, AS PER PLAT BOOK
83, PAGE 70, IN THE OFFICE OF THE RECORDER OF LAKE COUNTY, INDIANA.

22-12-0202-0023

which currently has the address of
8746 MONFORT DRIVE

. [Street]
SAINT JOHN , Indiana 46373 (“Property Address™):
[City] [Zip Code] '

TOGETHER WITH all the improvements now or hereafter erected on the property, and all
easements, appurtenances, and fixtures now or hereafter a nart of the nronerty ATl replacements and

additions shall by this Security Instrument. All of referred to in this

Security Instru P ,Bo@ﬁm@ﬂﬁiSu ditional property

described in Se '
NOT OFFICIAL!

BORI SE_COVENANTS that Borrower is lawful sa; 1 1 estate hereby
Sitypand

conveyed and has A Th.&JLQﬁm%FQMRF}Oﬂg t the Property is
unencumbered, <xcept for @@M@C@fumdﬁeoﬁﬁdev&cuﬁon dater of this Security
Instrument. Borrower warrants and will defend generally the title to the Property against all claims
and demands, subject to anv encumbrances of record.

UNIFORM COVENANTS. Borrower and Lender covenant and acree as follows:

1. Payment of Prineipal, Intercst, Pre yment and O .arges. Borrower shall pay
when due the prineipal ofjyand \interest on, the débt evidenced y the Debt Instrument and any
prepayment charges, latcicharees and other charges due under the Debt Instrument. Payments due
under the Debt [nstrume: this Security Instrur all be made in U.S. currency. However, if
any check or other instrumiént receivedby Lender 48 payment under the Debt Instrument or this
Security Instrument is returned to Lender Wl b ender may require that any or all subsequent
payments due under the Debt Instrument & . Instrument be madc in0ne or more of the
following forms selected by Lender:; opey order; (c) certifle eck, bank check,
treasurer's checl ashicr's check, pr Heck is drawn up nstitution whose
deposits are inst federal agency, tyentity; or (d) 1 ‘unds Transfer.

Payme ned recetved byale nreceived at th signated in (or in
accordance with ttument or at sHomyothier location as r ed by Lender in
accordance with i A 'nder may return
any payment or partial payment if the payment or partial payments are insufficient to bring the Loan
current. Lender may accept any payment or partial payment msufficient to bring the Loan current,

without waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial
payments in the future.

INDIANA - CLOSED-END SECURITY INSTRUMENT, HCWF#39v11 (8/16/14) ' (page 3 of 16 pages)
IN-107001-0314 ; Documents Processed 05-01-2015 08:36:39



2. Application of Payments or Proceeds. Unless other procedures are set forth in the Debt
Instrument or Applicable Law, Lender may apply payments in any order that Lender deems
appropriate.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal
due under the Debt Instrument shall not extend or postpone the due date, or change the amount, of the
Periodic Payments. :

3. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and
impositions attributable to the Property which can attain priority over this Security Instrument,
leasehold payments or ground rents on the Property, if any, and Community Association Dues, Fees,
and Assessments, if any. , ;

Borrower shall promptly discharge any lien which has priority over this Security Instrument
unless Borrower: (a) has disclosed such lien to Lender at application for the Loan or agrees in writing
to the payment of the obligation secured by the lien in a manner acceptable to Lender, but only so
long as Borrower is performing such agreement; (b) contests the lien in good faith by, or defends
against enforcement of the lien in, legal proceedings which in Lender's opinion operate to prevent the
enforcement of the lien while those proceedings are pending, but only until such proceedings are
concluded; or (c) secures from the holder of the lien an agreement satisfactory to Lender
subordinating the lien to this Security Instrument. If Lender determines that any part of the Property is
subject to a lien that can attain priority over this Security Instrument and which was not disclosed on
the application for the Loan that Borrower provided to Lender, Lender may give Borrower a notice
identifying the lien. Within 10 days of the date on which that notice is given. Borrower shall satisfy
the lien or take S is Section 3.

v L™
Lend B Q{p éﬁmm}ehigi v e tax verification
and/or reporting ¢ by Lender in connection with this Loa;
4. Pr NQT@ Em@i?&f hents sting or hereafter
erected on the iy nstrdd agaflist Toss by fire, hazards inciuded « il e term "extended

iovzrage," and Pty dfvircivdiesbisiohbmicd peetyiqed - . ilo;_ds, ;og wl;]i)clh
enacr requlres M rance. 1S 1IRSUrfnce, amounts cludin eductible
i LaRecobigtebgradn ’

levels) and for| theperiods nder requires ender requires pursuant to the preceding
sentences can change during the term of the Loan. The insurance carrier providino the insurance shall

be chosen by Borrower subject to | cht to pprove Borrower's ¢hoice, which right shall
not be exercised unreasonablysLender may requirc Bortower to ¥, in conmection with this Loan,
either: (a) a one-time charge for flood zone detern ation, cerfification and tfacking services; or ®a

one-time charge for floodyzene determination and certification seryicessand subs aent charges each
time remappings or similar changes occur which reason ly might affect such determination or
certification. Borrower,shall"also/be responsible for the nayient iny fees imposed by the Federal
Emergency ManagementpAgeriCy in connection withythe' reviewsof any flood zone determination
resulting from an objection by Borrower.

YOULLLT
e D ?',/*."—’J:.

If Borcower fails to maintain ax) f{)f’-*tﬁé‘»"é?}érages described above, ltnder may obtain
insurance coverage, at Lender's option shdrBorrower §-expense. Lender is upder no obligation to
purchase any pa lar type or amount of Z’:{)Vfarage. Thergfore, such coverage sover Lender, but
might or might dtect ‘Borrower, BOFTower's Sty in the Properr contents of the
Property, agains hazird or liabHityaand mightprovide greater yverage than was
previously in eff ‘owledgé’é’zt/hggi;ﬂli@ﬁo;s‘f of the insurs 0 obtained might
significantly exc (hsurdfice that Bortc 1d haye nounts disbursed

by Lender under this Section 4 shattbecome additionat debt of Borrower secured by this Security
Instrument. These amounts shall bear interest at the rate applicable to the Debt Instrument from time
to time, from the date of disbursement and shall be payable, with such interest, upon notice from .
Lender to Borrower requesting payment.

INDIANA - CLOSED-END SECURITY INSTRUMENT, HCWF#39v11 (8/16/14) (page 4 of 16 pages) »
IN-107001-0314 : Documents Processed 05-01-2015 08:36:39



All insurance policies required by Lender and renewals of such policies shall be subject to
Lender's right to disapprove such policies, shall include a standard mortgage clause, and shall name
Lender as mortgagee and/or as an additional loss payee and Borrower further agrees to generally
assign rights to insurance proceeds to the holder of the Debt Instrument up to the amount of the
outstanding loan balance. Upon Lender's request, Borrower shall promptly give to Lender copies of
all policies, renewal certificates, receipts of paid premiums and renewal notices. If Borrower obtains
any form of insurance coverage, not otherwise required by Lender, for damage to, or. destruction of,
the Property, such policy shall include a standard mortgage clause and shall name Lender as
mortgagee and/or as an additional loss payee and Borrower further agrees to generally assign rights to
insurance proceeds to the holder of the Debt Instrument up to the amount of the outstanding loan
balance.

In the event of loss and subject to the rights of any lienholder with rights to insurance
proceeds that are superior to Lender's rights, the following provisions in this Section 4 shall apply.
Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof of loss
if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any
insurance proceeds, whether or not the underlying insurance was required by Lender, shall be applied
to restoration or repair of the Property, if the restoration or repair is economically feasible and
Lender's security is not lessened. During such repair and restoration period, Lender shall have the
right to hold such insurance proceeds until Lender has had an opportunity to inspect such Property to
ensure the work has been completed to Lender's satisfaction, provided that such inspection shall be
undertaken promptly. Lender may disburse proceeds for the repairs and restoration in a single
payment or in.a series of I ki sement is made in

writing or Appl erest. t id o cj‘g ender shall not be
required to pay yintg p@m&&tr ds. Fec adjusters, or other
third parties, re 911{1 E 7 m% g anc » and shall be the
sole obligation r ,-NQ stm m : EOHQ o sible or Lender's

security would stbﬁ’éﬁi’jiélg’f"i%e shall be ied W@fFhe sums secured by this
en _due, w

Security Instrument, whether or not t 1t excess, 1ff any, paid-to Borrower. Such
insurance procetds shall be ﬁl@ﬁelﬂﬂ]ﬁ@ &Q‘H&Wﬁ 5?8‘?53&& 2.y :

If Borrower abandons the Property, Lender may file, negotiate and -cttle any available
insurance claim and relatcd matters. [ er do t respon 30 days to a notice from
Lender that the insuranceCarcier hasioficrgdito scttlefdielaim, then Hende may negotiate and settle
the claim. The 30-day period will begin v hen the notice is given. In cither ént, or if Lender acquires
the Property under Section r.otherwise, Borrower hereby assions to Lefider (2) Borrower's rights
to any insurance proceeds in @ amount not to excead the amounts apaid under the Debt Instrument
or this Security Instrument, and (b) any other of Borrower's fights (other than the ght to any refund
of unearned premiums paid by<Borrower) under allyiisuranCe policics covering the Property, insofar
as such rights are applicable to the coverage of e Property. Lender may use the insurance proceeds
either to repair lor restore the Property or\\tgiff ’fiﬁ{@j@‘rs unpaid under the Debt Instrument or this

Security Instrument, whether or not thenihe, subject‘-:;i‘gfgféhe rights of any licnlolder with rights to
insurance proceeds that are superior to L;E;]rg}'er’s faplis e

5. 0 cy. Borrower sh?:ill L OCCHPY, e:sj;hb,-‘ﬁsh, and use the ty as Borrower's
principal resides 60 days afier tii@xecyiion'offilis Security nst shall continue to
occupy the Prc N OWEES prlnéq)g}’iﬂrew%gﬁce for at" leas fter the date of
occupancy, unle fias disclosed 180 ander at annlicai that the Property
shall not be Bo residence »>\0)-Lender-olherwise agrees m writing, which consent

shall not be unreasonably withheld; or (c) unless extenuating circumstances exist which are beyond
Borrower's control.
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6. Preservation, Maintenance and Protection of the Property; Inspections. Borrower
shall not destroy, damage or impair the Property, allow the Property to deteriorate or commit waste on
the Property. Whether or not Borrower is residing in the Property, Borrower shall maintain the
Property in order to prevent the Property from deteriorating or decreasing in value due to its
condition. Unless it is determined pursuant to Section 4 that repair or restoration is not economically
feasible, Borrower shall promptly repair the Property if damaged to avoid further deterioration or
damage. If insurance or condemnation proceeds are paid in connection with damage to, or the taking -
of, the Property, Borrower shall be responsible for repairing or restoring the Property only if Lender
has released proceeds for such purposes. Lender may disburse proceeds for the repairs and restoration
in a single payment or in a series of progress payments as the work is completed. If the insurance or
condemnation proceeds are not sufficient to repair or restore the Property, Borrower is not relieved of
Borrower's obligation for the completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. If it
has reasonable cause, Lender may inspect the interior of the improvements on the Property. Lender
shall give Borrower notice at the time of or prior to such an interior inspection  specifying such
reasonable cause.

7. Borrower's Loan Application. Borrower shall be in default if, during the Loan
application process, Borrower or any persons or entities acting at the direction of Borrower or with
Borrower's knowledge or consent gave materially false, misleading, or inaccurate information or
statements to Lender (or failed to provide Lender with material information) in connection with the
Loan. Material representations include, but are not limited to, (a) representations concerning
Borrower's occ 1s on the Property

that have priori -

8. P 1 Aﬂmﬁm%0§§ty d ler this Security
Instrument. If W mTfm Fxg!raz:ﬁq i :d in this Security
Instrument or a gationt seeur a-lie f i0f to, this ty Instrument, (b)
there is a legal proce: Tgibat Mught significanthsaffees &ypwmy:sﬁf >Property and/or rights
under this Security laStrument (Spchqas a proceedingin ba t%” probate. f5r condemnation or
forfeiture, for enforCement Miﬁkgfkgﬁ’m K%?Qﬁ't? S¥er this Security Instrument or to
enforce laws or regulations), or (¢) Borrower has abandoned the Property, then [.ender may do and
pay for whatever is reas letor ¢ to pr [ender's i the Property and rights
under this Secyrity Instrufénigiincludins protecting@nd/ior asses: g the value of the Property, and
securing and/or repairing the Property. I ender's actions can include, butare not limited to: (a) paying
any sums secured by a lien which has priority over this Sccurity Insaumet; (b ppearing in court;
and (c) paying rcasonable attotneys' fees to protect its interest in t} Property and/or rights under this
Security Instrument, including its seeured position, in 2 bankiuptey toceeding. Sccuring the Property
includes, but is not limited to,efitering the Property to.maké repairs; change locks, replace or board up

doors and windows, drain water from pipes, eil}mn%afﬁ building or other code violations or dangerous

conditions, and ‘have utilities turned on or off ABHGLeH »Lender may take action under this Section 8,
~

)

Lender does not have to do so and is not ciderany duf}?;fbi’g)bligation to do so. [115 agreed that Lender
incurs no liabili ~not taking any or ail -_’?‘Qf:tions author‘p%@ under this Sectior

Any ¢ disbursed by Lender waderth&Section 8 shall b dditional debt of
Borrower secur: Seculity Instrur%g;ﬂt;ﬂl’hesq,aﬁlquiints shall beari 1€ rate applicable
to the Debt Inst {imcYo tune,/’fpdgg‘;;ﬁh}j\:}até of disbrirsen be payable, with
such interest, uy Lender to Borrowet requesting payir

If this Security Instrument-is-on-aleasehold, Borrewer shall coinply with all the provisions

of the lease. If Borrower acquires fee title to the Property, the leasehold and the fee title shall not
merge unless Lender agrees to the merger in writing.
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9. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are
hereby assigned to and shall be paid to Lender, subject to the rights of any lienholder with rights to
Miscellaneous Proceeds that are superior to Lender's rights.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or
repair of the Property, if the restoration or repair is economically feasible and Lender's security is not
lessened. During such repair and restoration period, Lender shall have the right to hold such
Miscellaneous Proceeds until Lender has had an opportunity to inspect such Property to ensure the
work has been completed to Lender's satisfaction, provided that such inspection shall be undertaken
promptly. Lender may pay for the repairs and restoration in a single disbursement or in a series of
progress payments as the work is completed. Unless an agreement is made in writing or Applicable
Law requires interest to be paid on such Miscellaneous Proceeds, Lender shall not be required to pay
Borrower any interest or earnings on such Miscellaneous Proceeds. Subject to the rights of any
lienholder with rights to Miscellancous Proceeds that are superior to Lender's rights, if the restoration
or repair is not economically feasible or Lender's security would be lessened, the Miscellaneous
Proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due,
with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be applied in the order
provided for in Section 2.

Subject to the rights of any lienholder with rights to Miscellaneous Proceeds that are
superior to Lender's rights, in the event of a total taking, destruction, or loss in value of the Property,
the Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument, whether
or not then due, with the excess, if any, paid to Borrower.

In the 3 ial taki ‘ ' 7 in which the fair -

market value o yaﬁl m aking. r loss in value is
equal to or gre >/ amg x;: asm_ s nent immediately
before the parti m 1 'EEZ, mB @ anc therwise agree in
writing, the su red N ,!:cm lle M feduced e amount of the

Miscellaneous ] o€ Mﬁﬁhﬁm@m@&ﬁétwﬁgyfyﬁakﬁ nt ‘the sums secured
&

immediately befor¢ thefpartial takipg, destrpetion, or lossn v diV].ded by (b) the fair market value
of the Property mediatel)t i&pﬁﬁ%&ﬁ@%

ﬁ',rdr loss in wvalue. Subject to the
rights of any lienholder with rights to Miscellaneous Proceeds that are superior to |ender's rights, any
balance shall be paid to B Ver

Inthe event of apartial taking, ddstrtiction. 61 loss n value [of the roperty in which the fair
market value of the Property immediately before the partial king, destruction, or loss in value is less
than the amount of the sums secured immediately before the partial taking, destruction, or loss in
value, unless Borrower and Lender othervwise agrec in wri g, the Miscellaneous Proceeds shall be
applied to the sums secured'by this Security Instrument whether or not the sums arc then due, subject
to the rights of any lienkoldeadWwith rights to Miscellancells Proceeds that are superior to Lender's

rights. :
If the Property is abandoned by Ba
Opposing Party (as defined in the nexts

Borrower that the
6 settle a claim for

damages, Borro fails to respond to Le;*giﬁr wethin 3063‘\/,13 after the date ihe »is given, Lender
is authorized to and apply the Misgellaneous Pfog;éeds Citherto re . or repair of the
Property or to t cured by this SSeucity Tusindent, whethe: o 1e, subject to the
rights of any lic rights to MiseliiEcuS®Proceeds that ) Lender's rights.
"Opposing Part ird narty that AR e awer | seds or the party
against whom B s a right™ef action m regard to-Miscelldneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun
that, in Lender's judgment, could result in forfeiture of the Property or other material impairment of
Lender's interest in the Property or rights under this Security Instrument.

INDIANA - CLOSED-END SECURITY INSTRUMENT, HCWF#39v11 (8/16/14) (page 7 of 16 pages)
IN-107001-0314 Documents Processed 05-01-2015 08:36:39



Borrower can cure such a default by causing the action or proceeding to be dismissed with a ruling
that, in Lender’s judgment, precludes forfeiture of the Property or other material impairment of
Lender’s interest in the Property or rights under this Security Instrument. The proceeds of any award
or claim for damages that are attributable to the impairment of Lender's interest in the Property are
hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall
be applied in the order provided for in Section 2, subject to the rights of any lienholder with rights to
Miscellaneous Proceeds that are superior to Lender's rights.

10. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the
time for payment or modification of amortization of the sums secured by this Security Instrument
granted by Lender to Borrower or any Successor in Interest of Borrower shall not operate to release
the liability of Borrower or any Successors in Interest of Borrower. Lender shall not be required to
commence proceedings against any Successor in Interest of Borrower or to refuse to extend time for
payment or otherwise modify amortization of the sums secured by this Security Instrument by reason
of any demand made by the original Borrower or any Successors in Interest of Borrower. Any
forbearance by Lender in exercising any right or remedy including, without limitation, Lender's
acceptance of payments from third persons, entities or Successors in Interest of Borrower or in
amounts less than the amount then due, shall not be a waiver of or preclude the exercise of any right
or remedy.

11. Joint and Several Liability; Co-mortgagors; Successors and Assigns Bound.
Borrower covenants and agrees that Borrower's obligations and liability shall be joint and several.
However, any I ] > Debt Instrument

(a "co-mortgag % 1 mt isd > t and convey the
co-mortgagor’s # ﬂr&s n this Se ment; (b) is not
personally oblig QFHFE ly sfruifent grees that Lender
and any other € aMx‘ > modi :ffnbr ﬁﬁﬂaﬁ mmodations with
regard to the & T SPEy disiene i ortie Pebbstmmeniyf ifout the co-mortgagor's
consent.
I
Subject to the proﬁ!}&m‘cm‘éﬂg g&c%gs?g;%%ferest of Berrower who assumes

Borrower's obligations under this Security Instrument in writing, and is approyed| by Lender, shall

obtain all of Borrower's s and 1der >curity 1. Borrower shall not be
released from Borriower's gbligations and |iability under this Security Instfuméent unless Lender agrees
to such release in writinz The covenanis and agreements of this Security Instrument shall bind

(except as provided in Seetion 17) and benefit the successors and assigis-of Lend:

12. Loan Charges. Lender may charge Borrower fces for services performed in connection
with Borrower's default, for the/purpose of protectine T cnder's interest in the operty and rights
under this Security Instrumeaiy including, but not limiicd-to, attoraeys' fees, pro ty inspection and
valuation fees. In regard to any other fees, th?\ﬁ@@’%‘%%f?f express authority in this Sccurity Instrument

to charge a specific fee to Borrower shall3i! b gons ued as a prohibition on the charging of such
fee. Lender may not charge fees that ”éxpressly:"ﬂf:“.; ibited by this Sccurity Instrument or by
Applicable Law o 12E

If the subject to a lawiwhictEsets“maximum loan charg hat law is finally
interpreted so tt est or other loéf,‘q charges ggﬂe_c;fed or to be coll nnection with the
Loan exceed th lnitsy then: (af}zdx}yl\»bloan eharce st d by the amount
necessary to re tHe permtted it and | y collected from
Borrower which ¢xceeded PEOLALCU Jinits - Wilt be retunded to Borrower. Lender may choose to make

this refund by reducing the principal owed under the Debt Instrument or by making a direct payment
to Borrower.
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If a refund reduces principal, the reduction will be treated as a partial prepayment without any
prepayment charge (whether or not a prepayment charge is provided for under the Debt Instrument).
Borrower’s acceptance of any such refund made by direct payment to Borrower will constitute a
waiver of any right of action Borrower might have arising out of such overcharge.

13. Notices. Unless otherwise described in the Debt Instrument or in another agreement
between Borrower and Lender, the following provisions regarding notices shall apply. All notices
given by Borrower or Lender in connection with this Security Instrument must be in writing. Any
notice to Borrower in connection with this Security Instrument shall be deemed to have been given to
Borrower when mailed by first class mail or when actually delivered to Borrower's notice address if
sent by other means. Notice to any one Borrower shall constitute notice to all Borrowers unless
Applicable Law expressly requires otherwise. The notice address shall be the Property Address unless
Borrower has designated a substitute notice address by notice to Lender. Borrower shall promptly
notify Lender of Borrower’s change of address. If Lender specifies a procedure for reporting
Borrower's change of address, then Borrower shall only report a change of address through that
specified procedure. There may be only one designated notice address for Borrower under the Loan at
any one time. Any notice to Lender shall be given by delivering it or by mailing it by first class mail
to Lender’s address stated herein unless Lender has designated another address by notice to Borrower.
Any notice in connection with this Security Instrument shall not be deemed to have been given to
Lender until actually received by Lender. If any notice required by this Security Instrument is also
required under Applicable Law, the Applicable Law requirement will satisfy the corresponding
requirement under this Security Instrument.

14. G 7 Instrument shall

be governed by /A U 5 g ¥ of the jurisdiction
in which the Pr ated, H@gmm Stah. i ty Instrument are
subject to any 1 imitatio rFE‘I m b ight explicitly or
implicitly allow yrties NQW CQ t mll ,hbut si ence shall not be
construed as a g SINNRERITSE ggresigat by fglﬂg@lh-‘(lj hetfny provision or clause of
this Security Instriment or th Deltf trupent congpi;: With Y lfcggle Law, such conflict shall not
affect other projisigns of thgel‘SGC %;ﬁiﬁ% EH Iﬂ%ﬁ}ent which can be given effect

without the conflicting provision.

As used in this Irity (a) of the & gender shall mean and
include corresponding neutérhiwords or words of the femininc genders (B)hwords|in the singular shall
mean and include the pluraliand vice versa; (€) the word "may" cives <olg discretion without any

obligation to take amy actien: and (d) headings that appear at the eginming of the sections of this
Security Instrument are imserted for the convenience of the reader only, shall not be deemed to be a
part of this Security Instrument, and shall not limity extend, ordelincate the scope provisions of this
Security Instrument.

15. Borrower's Copy. Borrower shaltibeigéven one copy of the Debt Instrument and of this
Security Instrumc QNS 0,7

16. Transfer of the Property;or.a Beneﬁ_cia{ Interest in Borrower. As used in this

Section 16, "Intx i the Property” megk¥ any-fegal oribeneficial interest in 11 »perty, including,
but not limited sc beneficial intstests~transferged-in a bond mtract for deed,
installment sales ¥ eSCTOW agreemigiio ie \tetittof which i the title by Borrower
at a future date t e ADIANR, |

CIfall ¢ >Property or @y Imterest m th transferred (or if

Borrower is not a natural person and-a-beneficial-interest-in-Borfower is sold or transferred) without
Lender's prior written consent, Lender may require immediate payment in full of all sums secured by
this Security Instrument. However, this option shall not be exercised by Lender if such exercise is
prohibited by Applicable Law.

INDIANA - CLOSED-END SECURITY INSTRUMENT, HOWF#39v11 (8/16/14)

IN-107001-0314 , (page 9 of 16 pages)

Documents Processed 05-01-2015 08:36:39



If Lender exercises this option, Lender shall give Borrower notice of acceleration. The
notice shall provide a period of not less than 30 days from the date the notice is given in accordance
with Section 13 within which Borrower must pay all sums secured by this Security Instrument. If
Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

17. Sale of Debt Instrument; Change of Loan Servicer; Notice of Grievance. The Debt
Instrument or a partial interest in the Debt Instrument (together with this Security Instrument) can be
sold one or more times without prior notice to Borrower. A sale might result in a change in the entity
(known as the "Loan Servicer") that collects Periodic Payments due under the Debt Instrument and
this Security Instrument and performs other mortgage loan servicing obligations under the Debt
Instrument, this Security Instrument, and Applicable Law. There also might be one or more changes
of the Loan Servicer unrelated to a sale of the Debt Instrument. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change as required by Applicable Law. If the
Debt Instrument is sold and thereafter the Loan is serviced by a Loan Servicer other than the
purchaser of the Debt Instrument, the mortgage loan servicing obligations to Borrower will remain
with the Loan Servicer or be transferred to a successor Loan Servicer and are not assumed by the
purchaser of the Debt Instrument unless otherwise provided by the purchaser of the Debt Instrument.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as
either an individual litigant or the member of a class) that arises from the other party's actions
pursuant to this Security Instrument or that alleges that the other party has breached any provision of,
or any duty owed by reason of, this Security Instrument, until such Borrower or Lender has notified
the other party , I ction 13) of such

alleged breach Qm‘ti ;’:i pen ing of such notice
to take correct: Appli mgﬁt %erl ose before certain
action can be t: aN | (ﬁm% of this paragraph.
The notice of & oppo lﬁm section 21 and the
notice of acceleratio ngommtaig ‘ﬂfégﬁqﬂﬁ satisfy the notice
and opportunity t0 take cortegtiv Visio is Sectipn /. If Bo, ver and Lender have
entered into an agreement to gﬁﬁﬂﬁ %‘Hﬁl—: §§59% flfﬁ§ Such arbifration agreement shall
supersede any provision in thls Section 17 that would conflict with the arbitration = reement.
18. Hazardon stan d in etion 18: (a) "Hazardous Substances" are
- those substances defined/as toxic or hazardous substances, pollutants, or wastes by Environmental
Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products,
toxic  pesticides and herbici volatile solvents, ‘materials contaiainggasbestos or formaldehyde,
mold, and radioactive materials; (b) 'Environmental Law™ means federal laws| and laws of the
jurisdiction where the Property is located that relate 1o health, safety or environmental protection; (c)
"Environmental Cleanup‘iineiides any tesponse actioiiiemedial action, or removal action, as defined
in Environmen Law and (d) an "Env1r0nmen1@l Condmon means a condition that can cause,
‘ﬁix‘eﬂfa

contribute to, or
Borr«

, use, disposal, storage, or release of any

Hazardous Sut or. threaten to irhi@a e eny Hiuardous Substances, ~in the Property.
Borrower shall nor allow any(me Lalseto s anvthmg affecting erty (a) that is in
violation of any sntallLaw, (b) {zvhlch croatos’ an ’Environmental , or (¢) which, due
to the presence 1se Ofd Hazal‘t"mu‘J Sub farice, creatcs 2 - adversely affects
the value of the receding fwo sentences shall not ar ce, use, or storage

on the Propert_y O1 Sifidu quauuti'\?b Ol raZzarGous HUDSEances uiat aiC goiciauy I‘ecognized to be
appropriate to normal residential uses and to maintenance of the Property (including, but not limited
to, hazardous substances in consumer products).
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Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand,
lawsuit or other action by any governmental or regulatory agency or private party involving the
Property and any Hazardous Substance or Environmental Law of which Borrower has actual
knowledge, (b) any Environmental Condition, including but not limited to, any spilling, leaking,
discharge, release or threat of release of any Hazardous Substance, and (c) any condition caused by
the presence, use or release of a Hazardous Substance which adversely affects the value of the
Property. If Borrower learns, or is notified by any governmental or regulatory authority, or any private
party, that any removal or other remediation of any Hazardous Substance affecting the Property is
necessary, Borrower shall promptly take all necessary remedial actions in accordance . with
Environmental Law. Nothing herein shall create any obligation on Lender for an Environmental
Cleanup.

19. Assignment of Leases and Rents. Borrower irrevocably grants, conveys, sells and
assigns to Lender as additional security: (a) all of Borrower's right, title and interest in and to any and
all existing or future leases, subleases, and any other written or verbal agreements for the use and
occupancy of any portion of the Property, including any extensions, renewals, modifications or
substitutions of such agreements (all referred to as "Leases"), and (b) all of the rents, security
deposits, issues and profits arising out of or earned in connection with the Property (all referred to as
"Rents").

Borrower will promptly provide Lender with true and correct copies of all existing and
future Leases. Borrower may collect, receive, enjoy and use the Rents so long as Borrower is not in
default under the terms of thls Security Instrument. Borrower agrees that this assignment is
immediately ef r agrees that this

assignment is e ngmmﬁgﬁstig at ribed by law, and

that this assign pain il g any re period\ n is satisfied.
Borrc m d@r F @iﬁ;ﬂ i serty without the

necessity of cor ﬁa 0 E lt Semecd ¥ - when Lender, or

its agent, notifi ’Ehrnsfl@wméﬁfaﬂﬁ ehdedprmdsdiratyany a0 pay all future Rents

directly to Lender. Qd recelvi}é ; ,@i even{xofﬂeéau(]i[ %) er will endorse and deliver to

Lender any paymeut of RenF Wer o%e in W1T recelve any Rents in trust for Lender

p y

and will not co mngle the Rents with any other funds. Unless Applicable Law provides otherwise,

all Rents collected by [ ot Le gent shal plied £ costs of taking control of
and managing the Propeity and collecting the Reng, ineluding, but not) limited to, attorney's fees,
receiver's fees,| premitins on receiver's bonds, repair and maintenanee cogts, insurance premiums,

taxes, assessments and other charges on the Property, and then to the.sumis secured by this Security
Instrument in the order provided for in Seetion 2. If the Rents of the Property are not sufficient to
cover the costs of taking eontrol of and managing the Property and of collecting the Rents any
amounts disbursed by Lendgigfor such puiposes shalbbecome addiiional debt of Borrower secured by
this Security Instrument. These amounts sh}gﬂj-d%oa interest at the rate app able to the Debt
Instrument from tinie to time, from the d 9 & ﬁq;ent and shall be payablc vith such interest,

upon notice from hender to Borrower re ﬁsung paymen ,
Borro varrants that no defay ;( exists unde rlirv Leases or any ap le landlord/tenant
law. Borrower : rmaintain and reguire ARy tenaﬂt to comply with th of the Leases and
applicable law.
20. ( IS "lanned 1r: !ﬂl@%@rﬁopmeute f is a unit in a
condominium p Pr part ot a pk opment ("PUD"),

Borrower agrees o thc iollowing:
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A. Obligations. Borrower shall perform all of Borrower's obligations under the Constituent
Documents. The "Constituent Documents" are the: (i) Declaration or any other document which
creates the Condominium Project or PUD and any condominium association, homeowners association
or equivalent entity ("Community Association"); (ii) any by-laws or other rules or regulations of the
Community Association; and (iii) other equivalent documents. Borrower shall promptly pay, when
due, all Community Association Dues, Fees, and Assessments.

B. Property. For units in a Condominium Project, the Property includes the unit in, together
with an undivided interest in the common elements of, the Condominium Project, and Borrower's
interest in the Community Association and the uses, proceeds and benefits of Borrower's interest. For
PUDs, the Property includes, but is not limited to, a parcel of land improved with a dwelling, together
with other such parcels and certain common areas and facilities, as described in the Constituent
Documents, and Borrower’s interest in ‘the Community Association and the uses, benefits and
proceeds of Borrower’s interest.

C. Property Insurance. So long as the Community Association maintains, with a generally
accepted insurance carrier, a "master" or "blanket" policy insuring the Property which is satisfactory
to Lender and which provides insurance coverage in the amounts (including deductible levels), for the
periods, and against loss by fire, hazards included within the term "extended coverage," and any other
hazards, including, but not limited to, earthquakes and floods, for which Lender requires insurance,
then Borrower's obligation under Section 4 to maintain property insurance coverage on the Property is
deemed satisfied to the extent that the required coverage is provided by the Community Association
policy. Borrower shall give Lender prompt notice of any lapse in required property insurance

coverage prov1 o yroperty insurance
proceeds in lie n [96 ﬁﬁm ¢ ti$ r to the unit or to
common eleme _oncomifium Project of To common. areas < , of the PUD, any

proceeds payat 7 MTF;QM%Q k application to the
sums secured | Security Instrument, whether S with th ss, if any, paid to
Borrower, subject ic Tlﬁ@sﬂb@lﬂmeqﬁeisvth@gijrwljemycmf 'eds that are superior to
Lender's rights

D. Public Llablhtyhlnsurance &)r(r’c}\lvetghlﬁ(%ﬁm sucﬁ actions as may be reasonable to
insure that the Community Association maitains a public liability insurance policy acceptable in
form, amount, and exten verag

E. Condemnation. Fhe proceeds of any ard or claim for damages, direct or consequential,
payable to Borrower in connection with any condemnation or other taking of all or any part of the
-Property, whether|of the tmit or of the common elements of the Condewminium Project or the common
areas and facilities of the PUD, or for any conveyance in licu of condemnation, are hereby assigned
and shall be paid to Lender, subject to the rights.of anv lienholder with rights to such proceeds that
are superior to| Lender's'mghtst Such preceeds shall'be.applied bysizender to the sums secured by the

Security Instrument as provided in Section 9 suiiny,

F. Leunder's Prior Consent. Bog k‘*‘l‘fs}i ot, except after noticc to' Lender and with
Lender's prior written consent, either 35&1?'1t10n or sgdivide the Proper‘ of consent to: (i) the
abandonment wination of the (yt;mdcmmlum eror ct or PUD, e - abandonment or
termination rec ~Jlawin the case) of Substantial destructlon by fire casualty or in the
case of a takin >mnation or e mel,t domam, i) any amengd y provision of the
Constituent D¢ he ion i ‘l X[ ; ¥ i) termination of
professional m ssumiption managetnen tl ssociation; or (iv)

any action which would have the effect of renacrig e public uavuiily asurance coverage
maintained by the Community Association unacceptable to Lender.
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G. Remedies. If Borrower does not pay Community Association Dues, Fees, and
Assessments when due, then Lender may pay them. Any amounts disbursed by Lender under this
paragraph G shall become additional debt of Borrower secured by this Security Instrument. Unless
Borrower and Lender agree to other terms of payment, these amounts shall bear interest at the rate
applicable to the Debt Instrument from time to time, from the date of disbursement and shall be
payable, with such interest, upon notice from Lender to Borrower requesting payment.

NON-UNIFORM COVENANTS Borrower and Lender further covenant and agree as

follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration
following Borrower’s breach of any covenant or agreement in this Security Instrument (but not
prior to acceleration under Section 16 unless Applicable Law provides otherwise) or following
any event of default under the Debt Instrument. The notice shall specify: (a) the default; (b) the
action required to cure the default; (c) a date, not less than 30 days from the date the notice is
~ given to Borrower, by which the default must be cured; and (d) that failure to cure the default
on or before the date specified in the notice may result in acceleration of the sums secured by
this Securlty Instrument, foreclosure by judicial proceeding and sale of the Property. If the
default is not cured on or before the date specified in the notice, Lender at its option may
require immediate payment in full of all sums secured by this Security Instrument without
further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to collect all expenses incurred in pursumg the remedies provided in this
Section 21, inc) title evidence.

22. R ]? ﬁ mmsgg%f; went, Lender: shall
release this Se OI’I‘(§’GI fe ing this Security
Instrument, but 5 3 hargi f the fe
nsirum L NOTOPFICTAT aging of e fe

is permitted unc

23 Waiver dRVdEiovcandnimptaisemibat. Bongyervgived < [ icht of valuation and
Appraisement the Lake County Recorder!

INDIANA - CLOSED-END SECURITY INSTRUMENT, HCWF#39v11 (8/16/14) . (page 13.of 16 pages)
IN-107001-0314 Documents Processed 05-01-2015.08:36:39



BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained

y Rider executed by Borrower and recorded with it.

/,

Borrower CHERYL D LADOWSKI
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For An Individual Acting In His/Her Own Right:

State of :EAJ
County of LAKe.

1, A mey L. Ka e /,}(,}( , a Notary Public of the County of
CalWe ! ", State of TAJ , do hereby certify that
PETER I L. ADOWSKI
-CHERYL D LADOWSKI

personally appeared before , and acknowledged the

o 2 /N » A
My Commission expires: Os "'rgi..A.ﬂ“‘

Loan Originator's Name: Clisanta Jovanni Osorio
NMLSR ID: 1050752
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Affirmation

I affirm under the penalties of perjury, that I have taken reasonable care to redact each Social Security
number in this document, unless required by law.

WWH@MWB

Signature of Declara

THnitytolder
Printed Name of Declarant

VicL PVMA@ Lidh Aeomentahon

This Instrument w

W
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