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(E) . "Note" means the promissory note signed by Borrower and dated APRIL 21, 2015
The Note states that Borrower owes Lender ONE HUNDRED EIGHT THOUSAND AND 00/100

Dollars (U.S. $ 108,000.00 ) plus interest.
Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt in full not later than
MAY 1, 2025
(F) '"Property" means the property that is described below under the heading "Transfer of Rights in the Property."
(G) "Loan' means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under
the Note, and all sums due under this-Security Instrument, plus interest.
(H) "Riders" means all Riders to this Security Instrument that are executed by Borrower. The following Riders are
to be executed by Borrower [check box as applicable]:

[7] Adjustable Rate Rider [[] Planned Unit Development Rider
- [} Balloon Rider [ Biweekly Payment Rider

(] 1-4 Family Rider [ ] Second Home Rider

[] Condominium Rider {7] Other(s) [specify]

(D "Applicable Law" means all controlling applicable federal, state and local statutes, regulations, ordinances and
administrative rules and orders (that have the effect of law) as well as all applicable final, non-appealable Jjudicial
opinions.

(J) -~ "Community 3 s and Assessments' meﬁs @il dues, and other charges
that are imposed ¢ i rm A TR AR sBeBBtion, ciation or similar
organization.

(K) "Electronic ] N@ I: tr@FfEtl @ItAL:! action d by check, draft,
or similar paper in ulch is initiated through an electronic terminal, telephonjc ent, computer, or

magnetic tape so a Tln&d)oamwnﬁmscﬁhmpr&p&&tyoaﬁ 1 account.  Such term

includes, but is.not H vd to, p ]éﬁ ﬁ?iifg ghiog.transactions, ransfers initiated. by
telephone, wire transfefs, and auctyréé F clearmghouse GR@E&F

ran
(L) "Escrow Items" means those items that are described in Section 3.
(M) "Miscellaneous Proceed ans at on, s¢ t, award 28, or proceeds paid by any

third party (other than insurauCe pieceeds paid under the coy€rages daseribed i Seetion 5) for:| (i) damage to, or
destruction of, the Property; (if).condemnation or other taking of all or any part of the | operty; (iii) conveyance in
lieu of condemnation; or (iv)un resentations of, or omissions as to, the v: or condition of the Property.
(N) - "Mortgage Insurance" meafisinsurance protecting L ender against the nonpayment of, or default on, the Loan.
(0) 'Periodic Payment" means the regularly scheduled @ mount due for (i) principal and interest under the Note,

plus (ii) any amounts under S j-of this Security Instruir

(P) "RESPA" means the Real'Estate Settlement Procedures Act (12 U.S.C, §260l et seq. ) | its implementing
regulation, Regulation X (12 C.F.R. Part 1024), as they moish any additional or
successor legislation_or vegulation that governs<hs s7 Bt . sécurity - Instrument,
"RESPA" refers to all requirements and restrictigh/iat are imposed ally related mortgage loan"
even if the Loan d '

(Q) "Successor ir Q hether or not that

party has assumed
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TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and modifications
of the Note; and (ii) the performance of Borrower's covenants and agreements under this Security Instrument and the Note.
For this purpose, Borrower does hereby mortgage, grant and convey to MERS (solely as nominee for Lender and Lender's
successors and assigns) and to the successors and assigns of MERS the following described property located in the
COUNTY of LAKE
[Type of Recording Jurisdiction] [Name of Recording Jurisdiction]

SEE LEGAL DESCRIPTION. ATTACHED HERETO AND MADE A PART HEREOF AS EXHIBIT "A".
A.P.N.: 45-11-21-230-012.000-036

which currently has the address of 2519 CAPRI DRIVE
[Street]

5 i operty Address"):
L]
Document 1s
TOGETHER uprovements d all easements,
appurtenances, anc NP‘T ‘ﬁ# ié ﬁf@!l 5 ions shall also be
covered by this Sec astrument. All of the foregoing is referred to in this Securlty as the "Property."
Borrower understands arid o gk gt mmlmﬂﬂﬂ@lﬂwoprﬂ@ dirower in this Security
Instrument, but, if netessaty to coﬂgg 51% og‘cm& W or Lender and T.ender's successors
and assigns) has the right: to exercise any or a ose mterests, including, but not limited to} the right to foreclose
and sell the Property; and to take any action required of Lender including, but not limited to, relcasing and canceling
this Security Instrument, :

BORROWER COVEN ANTS, that Borrower istawfully s€ised,or the estatchereby conveyed and has the right

to mortgage, grant and convey the Property and that the Property is unencumbered cept encumbrances of
record. Borrower yarrants and will defend generally the titlc to the P erty e L claims demands, subject
to any encumbrances of record.

THIS SECURIT Y INSTRUMEN T /combines uniform covanants for nation! use and non-uniform covenants with

limited: variations by jurisdict onstitute a uniform secu rament covering real property.

UNIFORM COVENANTS. Borrower and kebdetéyenant and agree as follows:

1.. - Payment of Principal, Interest, Escrow; cepayngent Charges, and Late Charges. Borrower shall
pay when due the principal of, and interest on Jeb ed-ay. the Note and any prepayment charges and late
charges due under rie. Borrower shall als¢p dSfor ow Items pursuant to 8 3. Payments due
under the Note an curity<Instrument sH ‘ma J 1 U.S W Howe y check or other
instrument receive as payment unders e or thi§ Securi Tment o Lender unpaid,
Lender may require ['subsequent payii i?lmnﬁ‘ : nd thi ament be made in
one or more of the { sselected by Lendéet: ) cash: (b) mc of 1eck, bank check,
treasurer's check or g -‘ posits are insured

by a federal agency, instrumentality, or entlty, or (d) Electronic Funds Transfer
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Payments are deemed received by Lender when received at the location designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 15. Lender may return
any payment or partial payment if the payment or partial payments are insufficient to bring the Loan current. Lender
may accept any payment or partial payment insufficient to bring the Loan current, without waiver of any rights
hereunder or prejudice to its rights to refuse such payment or partial payments-in the future; but Lender is not
obligated to apply such payments at the time such payments are accepted. If each Periodic Payment is applied as of
its scheduled due date, then Lender need not pay interest on unapplied funds. Lender may hold such unapplied funds
until Borrower makes payment to bring the Loan current. If Borrower does not do so within a reasonable period of
time, Lender shall either apply such funds or return them to Borrower. If not applied earlier, such funds will be
applied to the outstanding principal balance under the Note immediately prior to foreclosure. No offset or claim
which Borrower might have now or in the future against Lender shall relieve Borrower from making payments due
under the Note and this Security Instrument or performing the covenants and agreements secured by this Security
Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all payments
accepted and applied by Lender shall be applied in the following order of priority: (a) interest due under the Note;
(b) principal due under the Note; (c) amounts due under Section 3. Such payments shall be applied to each Periodic
Paymient in the order in which it became due. Any remaining amounts shall be applied first to late charges, second
to any other amounts due under this Security Instrument, and then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a sufficient
amount to pay any late charge due, the payment may be applied to the delinquent payment and the late charge. If
more than one Periodic Payment is outstanding, Lender may apply any payment received from Borrower to the
repayment of the Periodic Payments if, and to the extent that, each payment can be paid in full. To the extent that
any excess exists after (1 i Hed to the full f i, such excess may

be applied to any I: ol repayments shali be appéied 115t t charges and then
as described in the ]j/a Ellmen 1

S
Any applicati nts, igsurance pro isce S Progecds 't 1e under the Note
shall not extend or tl nyiia@t a Li, £ tiu 1L!l—

3. Funds fc ow Items. Borrower shall pay to Lender on the day Periodic 4y are due under-the
Note, until the No Baid Kk VDAL ) 6 ﬁhﬁdpﬁmf untssdue for: (a) taxes and
assessments and othef items whic aj 19" i i fit as a lien or cocumbrance on the
Property;-(b) leasehold pament?ﬁ%%%gtgﬁiﬁ?}ygy gﬁs’ (c pfemiums for any| and all insurance
required by Lender under Section 5; and (d) Mortgage Insurance premiums, if any, or any sums payable by Borrower
to Lender in lieu of the paym: ‘Mortg premi accorda fie provisions of Section 10,
These items are called 'Eserow dt€ns<* At ofiginat{on'or at anyfime g the tetm of the Loan, [ ender may require
that Community Association Dues, Fees, and Assessments, any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Borrower shall promptly furnish to Le nofices of amounts to be paid
under this Section| Borrower shail pay Lender the Funds for Escrow Items unless Lende: waives Borrower's
obligation to pay the Funds for any or all Eserow Items. Lender may waive Borrower's obligation to pay to Lender
Funds for any or all Escrow I uy time. Any such waiy ofily be in writing. In the event of such waiver,
Borrower shall pay directly, whemfand where payiable, the amoufits due for any Hscrow Items for which payment of
Funds has been waived by Lender and, if Lender reggl:ﬁﬁs'j"éfj sirnish to Lender receipts evidencing such payment
within such time period as Lender may require. Bq‘;@wéf*?s"’ g?ﬁ?;:{n to make such payments and to provide receipts

shall for all purposes be deemed to be a covena *C‘h?‘ﬁ agreement“‘é‘%‘@ined in this Security Instrument, as the phrase
"covenant and agre ! sed in Section 9. iHBorroweris o iigated to pay Escrow i ectly, pursuant to
a waiver, and Borrc to pay. the amount éile "vfor an Escrow;‘*ltgﬁa, Lender may exet thts under Section
9 and pay such ame ower, shall then D8 Boligafad nalerSection 9 to rcpa any such amount.
Lender may revoke o.any or all Escr?}zy,g"ﬁ?ﬁﬁ?f @xqg;'"’cfime by anotice ance with Section
15 and, upon such wer shall pay to LERUSE STl Funds, and in < are then required

under this Section
Lender may; at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply the Funds
at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can require under RESPA.
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Lender shall estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures
of future Escrow Items or otherwise in accordance with Applicable Law. ;

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or
entity (including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan
Bank. Lender shall apply the Funds to pay the Escrow Items no later than the time specified under RESPA. Lender
shall not charge Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying
the Escrow Items, unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make
such a charge. Unless an agreement is made in writing or Applicable Law requires interest t0 be paid on the Funds,
Lender shall not be required to pay Borrower any interest or earnings on the Funds. Borrower and Lender can agree
in writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an
annual accounting of the Funds as required by RESPA,

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for
the excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as defined under RESPA,
Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make
up the shortage in accordance with RESPA, but in no more than 12 monthly payments. If there is a deficiency of
Funds held in escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower
shall pay to Lender the amount necessary to make up the deficiency in accordance with RESPA, but in no more than
12 monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable to
the Property which can attain priority over this Security Instrument, leasehold payments or ground rents on the

1A —_—

Property, if any, and Community jatio 1 1t that these items
are Escrow Items, y it e inaiier provided inedection
Borrower she ,J];) @ﬁulm&m\l&n unless Borrower:

(a) agrees in writin nent of the obligation secured by the lien in a manner » Lender, but only
so long as Borrov %8 N@ aEee@EFiéﬁl&E!@ t defends against
enforcement of the , epal proceedings which in Lender's opinion operate to preven| th ‘cement-of the lien

while those proceedings T&ﬂﬁgﬂO@Wﬁﬁtlﬂﬂ&hﬁ@ﬁﬂpﬁMd,Qf (¢) sscures from the holder
of the lien an agreement satisfacgor &g&e W i étisg Security. Instrument.” If Lendér
determines that any part of the Pr peéyrl% su Jecrt(t’f)]iz 1en igltlgr(} ]th.i%lprlofity over this Security Instrument,

Lender may give Borrower a notice identifying the lien. Within 10 days of the date on which that notice is given,
Borrower shall satisfy the lien e one 1€ acti t forth ab: Section 4|
Lender may require BorroWer tospay'@oiie-tifie'charg e foffateal cState tex erification and/ ot reporting service
used by Lender in connection with this Loan.
5. ~Property Insurance, rrower shall keep the improvements nos sting<or hereafter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage," and any other hazards
including, but not limited to, earthquakes and floods, for which Len requires insurance. This insurance shall be
~ maintained in the prmounts (inc! g deductible levels) anc periods that Lender requires. What Lender
requires pursuant to the precedingséntences canicliange during theiférm of the /6an. The insurance carrier providing
the insurance shall be chosen by Borrower subject to Le ight to disapprove Borrower's choice, which right shall
not be exercised unrcasonably. Lender may requi @y, in connection with this Loar, either: (a) a one-

time charge for flood 2one determination, certifﬁ.‘ 'n and trackir sservices; or (b) a one-tinc ge for flood zone
determination and ation services and subs ﬁfent, chatges cadltine remappings o1 siun nges occur which
reasonably might a h.detcrmination or GeHECatOn; Borgower shall also be rey or the payment of
any fees imposed b 2| Emergency Ma)’aag‘én}ent Age_néyqiﬁ connection with f any flood zone
determination resul bjection by Borfﬁ}};lg?fﬁfﬁ{x{\{b

If Borrower f. y.of the covera;zedJ Fostbed above, T cnde ance coverage, at
Lender's option an > 1 ir type or amount

of coverage. Therefore, such coverage shall cover Lender, but m-ight or rﬂight not pr(;téct Borrower, Borrower's
equity in the Property, or the contents of the Property, against any risk, hazard or liability and might provide greater
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or lesser coverage than was previously in effect. Borrower acknowledges that the cost of the insurance coverage so
obtained might significantly exceed the cost of insurance that Borrower could have obtained. Any amounts disbursed
by Lender under this Section 5 shall become additional debt of Borrower secured by this Security Instrument. These
amounts-shall bear interest at the Note rate from the date of disbursement and shall be payable, with such interest,
upon notice from Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's right to
disapprove such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as an
additional loss payee. Lender shall have the right to hold the policies and renewal certificates. If Lender requires,
Borrower shall promptly give to Lender all receipts of paid premiums and renewal notices. If Borrower obtains any
form of insurance coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such
policy shall include a standard mortgage clause-and shall name Lender as mortgagee and/or as an additional loss
payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make
proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any
insurance proceeds, whether or not the underlying insurance was required by Lender, shall be applied to restoration
or repair of the Property, if the restoration or repair is economically feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such insurance proceeds until Lender
has had an opportunity to inspect such Property to ensure the work has been completed to Lender's satisfaction,
provided that such inspection shall be undertaken promptly. Lender may disburse proceeds for' the repairs and
restoration in a single payment or in a series of progress payments as the work is completed. Unless an agreement
is made in writing or Applicable Law requires interest to be paid on such insurance proceeds, Lender shall not be
required to pay Borrower any mterest or earnings on such proceeds. Fees for pubhc adJusters or other third parties,

retained by Borrower shall ut of tl
If the restoration or
shall be applied to 1
to Borrower. Suct

If Borrower ¢
related matters.. If
offered to settle a

notice-is given. In cif

assigns to Lender (
under the Note or ]
of unearned premit
are applicable to th
Property or to pay

6. - Occupan
within 60 days after
principal residence
consent shall not be
control.

7. Preserva
damage or impair the
Borrower is residir
deteriorating or dex
restoration is not e
deterioration or dar
of, the Property, E
proceeds for such |
a series of progress

Property, Borrower“\%&"fl maintain the

)58 mlCdblUlU Ul L.CHUCT 8§ 5C urhy

NORBERELGTAL

wer does not respond within 30 days to a notice from Lender that

it Tlﬁlmadﬂogwen&usethmqm enétga e rioc
event, o, {1{# W&ucs&]ﬁﬂg?@é €2 or othe:
0 pr §

Borrower's T1g any msurance m an amount hot to exceec
Security Instrument, and (b) any other of Borrower's rights (other than tl

; paid by ower) irance 3 coverir verty, |
overage of the Property. [ eader may usgtheinsurance proceedsieither tc
ounts, unpaid under the Note or this Security Instrument, whether of not

Borrower shall occupy, establish, and use the Proper rrower' s
¢ execution of this Security [nstrument and shall continue to occupy the Pr
at least'one year after the date of occupangy, unless Lenderlotherwise agr
reasoil hheld, or unless extenua umstances exist which ar

1, Maintenance and Protect'o&éﬁ%ﬁ’

A 3

operty, allow the Propertgyty deteti

roperty; Inspections. Borrov
acommit waste on the Pr
eroperty in order to preye
g in value due to its cond fucn Unless 1% igidetermined pursu

‘easible, Borrower‘: shall-prom )tly ¥cpair the Property if

WaNCelor condemf'atlon procoedst are;pald 1n conncctiof
be responsible 107 (rg:qye*ﬁf\\g Q\I; i‘éstormg the
may disburse Drocﬂéd d81or the repairs

1

SO

X4

tion of Borrower.
1surance proceeds
xcess, if any, paid

urance claim and
urance carrier has
11 begin when the

e, Borrower hereby

e amounts unpaid
ight to any refund
far as-such rights
pair or restore the
:n due.

iincipal residence
:rty as Borrower's
in writing, which
syond Borrower's

shall not destroy,
. Whether or not
he Property from
on 5 that repair or
1to avoid further
e to, or the taking
nder has released |
zle payment or in
are not sufficient

to repair or restore the Property, Borrower is not relieved of Borrower's obligation for the completion of such repair

or restoration.
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_Lender orits agent may make reasonable entries upon and inspections of the Property.- If it has reasonable cause,
Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower notice at the time
of or prior to such aninterior. inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application process,
Borrower or any persons or entities acting at the direction of Borrower or with Borrower's knowledge or.consent gave
materially false, misleading, or inaccurate information or statements to Lender (or failed to provide Lender with
material information) in connection with the Loan. Material representations include, but are not limited to,
representations concerning Borrower's occupancy of the Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument, If (a)
Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b) there is a legal
proceeding that might significantly affect Lender's interest in the Property and/or rights under this Security Instrument
(such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien which may
attain priority over this Security Instrument or to enforce laws or regulations), or (c) Borrower has abandoned the
Property, then Lender may do and pay for whatever is reasonable or appropriate to protect Lender's interest in the
Property and rights under this Security Instrument, including protecting and/or assessing the value of the Property,
and securing and/or repairing the Property. Lender's actions can include, but are not limited to: (a) paying any sums
secured by a lien which has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable
attorneys' fees to protect its interest in the Property and/or rights under this Security Instrument, including its secured
position in a bankruptcy proceeding. Securing the Property includes, but is not limited to, entering the Property to
make repairs, change locks, replace or board up doors and windows, drain water from pipes, eliminate building or
other code violations or dangerous conditions, and have utilities turned on or off. Although Lender may take action
under this, Section 9, Lender does not have to do s0 and is not under any duty or obhgatlon to do so. Itis agreed that
Lender incurs no liat f

Any amounts this aeulon 9 shail bec i er secured by this
Security Instrumen E etmn, e ment and shall be

payable, with such iy I requesting paymes
If this Securi ' N ﬁs‘iﬂ&}iﬂ& ons of the lease.

Borrower shall not - let thedeasehold estate and interests herein conveyed or terminate o | the ground lease.
Borrower shall not, witl Tﬂalﬁﬁ&m%w thﬁelpll'ﬂpfeﬁtey nd lease. If Borrower
acquires fee title to the Property, ﬂﬁ&aﬁlﬁlgén(}]ﬁ&ﬁw R& &Fﬂ@fmless Lenc.. grees to the merger
in writing. :

10. 'Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan, Borrower
shall pay the premiums requi main gage | ein effe “any reason, the Mortgage

Insurance coverage required by Lenider ceases to be available {1 ofn the, mortgage insurer'that previously provided such
insurance and Borrower was required to make scparately designated payments toward the premiums for Mortgage
Insurance, Borrower shall pay.t emiums required to obtain coverage sut y<€quivalent to the Mortgage
Insurance previously in effect, at aicost/substantially equivalent to the cost to Borrower of the ortgage Insurance
previously in effect, ffom cn alternatc mortgage insurer selccted by Leader. If substantially cquivalent Mortgage

Insurance coverage is not avai orrower shall continue t¢ Lsender the amount of the separately designated
payments that were due when the ifisurance coverage ceased to be in effect. Lender will accept, use and retain these
payments as a non-refundable loss reserve in lieu of | gédpsprance. Such loss reserve shall be non-refundable,
notwithstanding the {act that the Loan is ultimatelyy @ 1 uu, % ‘/d(l,,ender shall not be required (¢ pay Borrower any
interest or earnings on'such loss reserve. Lende %a# fio longer togniee loss reserve paym it Mortgage Insurance
coverage (in the an ad for the period tha‘Ef‘..efnder requires) Iprwlded by an insurer s by Lender again
becomes available, red, and Lender requires senarately demgnated payments he premiums for
Mortgage Insuranc “required Mortgage Insurance asa ¢bnd1t10n ofmalkir nd Borrower was
required to make s¢ ated payments tc’fvw{g P ??;Q{ﬂmms for Mortga orrower shall pay
the premiums requ Tortgage Insurance MIe/act, or to provide 0ss reserve, until
Lender's requireme g v >en Borrower and

Lender providing for such termination or until termination is required by Apphcable Law. Nothing in this Section
10 affects Borrower's obligation to pay interest at the rate provided in the Note,
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Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it may incur
if Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may enter into
agreements with other parties that stiare or modify their risk, or reduce losses. These agreements are on.terms and
conditions that are satisfactory to the mortgage insurer and the other party (or parties) to these agreements. These
agreements may require the mortgage insurer to make payments using any source of funds that the mortgage insurer
may have available (which may include funds obtained from Mortgage Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other
entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive from (or might
be characterized as) a portion of Borrower's payments for Mortgage Insurance, in exchange for sharing or modifying
the mortgage insurer's risk, or reducing losses. If such agreement provides that an affiliate of Lender takes a share
of the insurer's risk in exchange for a share of the premiums paid to the insurer, the arrangement is often termed
captive reinsurance." Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Such agreements will not increase the amount Borrower will owe
for Mortgage Insurance, and they will not entitle Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may include the right
to receive certain- disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the
Mortgage Insurance terminated automatically, and/or to receive a refund of any Mortgage Insurance premiums
that were unearned at the time of such cancellation or termination.

11. Ass1gnment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby assigned to
and shall be paid to T

If the Propert;
if the restoration o
restoration period,
opportunity to- insp
such inspection sha
or in a series of pro

Law requires interest
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Lender's security w
Instrument, whethe
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In the event o]
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Property immediate
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partial taking, destruction, or loss in value of the Property in which the
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Lender otherwise
strument whether

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing Party (as
defined in the next sentence) offers to make an award to settle a claim for damages, Borrower fails to respond to
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Lender within 30 days after the date the notice is given, Lender is authorized to collect and apply the Miscellaneous
‘Proceeds’either to restoration or repair of the Property or to the sums secured by this Security Instrument, whether
or not then due. "Opposing Party" means the third party that owes Borrower Miscellaneous Proceeds or the party
against whom Borrower has a right of action in regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in Lender's
judgment, could result in forfeiture of the Property or other material impairment of Lender's interest in the Property
or rights under this Security Instrument. Borrower can cure such a default and, if accelération has occurred, reinstate
as provided in Section 19, by causing the action or proceeding to be dismissed with a ruling that, in Lender's
judgment, precludes forfeiture of the Property or other material impairment of Lender's interest in the Property or
rights under this Security Instrument. The proceeds of any award or claim for damages that are attributable to the
impairment of Lender's interest in the Property are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied in the
order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment.or
modification of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or any
Successor in Interest of Borrower shall not operate to release the liability of Borrower or any Successors in Interest
of Borrower. Lender shall not be required to commence proceedings against any Successor in Interest of Borrower
or to refuse to extend time for payment or otherwise modify amortization of the sums secured by this Security
Instrument by reason of any demand made by the original Borrower or any Successors in Interest of Borrower. - Any
forbearance by Lender in exercising any right or remedy including, without limitation, Lender's acceptance of
payments from third persons, entities or Successors in Interest of Borrower or in amounts less than the amount then
due, shall not be a wa1ver of or preclude the exermse of any right or remedy

13. Joint and 1 Liability; Ce-signers; Succes 1 Assigns. B 1. B senants-and agrees
that Borrower's ob! ¢ jOiiit and several, Howeyer, an signs this Security
Instrument but doe Dgﬁum&n!fmtﬂlb only to mortgage,

grant and convey £ _erest 1n the Pro er under the ter t 3 ument; (b) is not
personally obligate h N &1 ! der and any other
Borrower can agre oid, piodt forbear or make any accommodatrons with rega > ns of this Security

Instrument or the Note /it Filtis cBdpetment 1s the property of

Subject to the frovisions ﬁ ? a]ﬁ, a@ %? q’ rower who assumes Borrower's
obligations under this Security Ins 1n wr?mg, 18 a?;%rov (PL er, shall obtain all of Borrower's rights
and benefits under this Security Instrument, Borrower shall not be released from Borrower's ob!igitions and liability
under this Security| Instrument s Lenc ach rel writing. nants and agreements of this
Security Instrument shall'bind (€Xecpt as provicicd'in Section 20) @nd benefit the/Suctessors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with Borrower's
default, for the purpose of pro g Lender's interest in the Property and 3 lef this Security Instrument,
including, but not limited to, attorneys' \fees, property inspection and valuation fees: In regard to any other fees, the
absence of express authority in this Security Instrument to charge a specific fee to Borrower shall not be construed

as a prohibition en (the charging of such fee. Lender may not.c es that are expressly prohibited by this Security
Instrument or by Applicable Law:

If the Loan is subject to a law which sets max1 arges and that law is finally interpreted so that the
interest or other loaq charges collected or o be f{c(ctlon with the Loan excecd (h¢ permitted limits,
then: (a) any such loan "ge shall be reduced ¢ amount net;" ry to reduce the charge 1o the permitted limit;
and (b) any sums a ~collected from Borroﬁ/:_-{ which exceec&u permitted limits will b ded to Borrower.
Lender may choose this refund by redurﬁng',rhu principal (JWQa under the Note o1 1 a direct payment
to Borrower.. If a luces ‘principal, t’fae reductl'm will ,Fe treated as a ps nent without any
prepayment charge t.2 prepayment cngr;zeﬁy movrded for under the1 er's acceptance of -
any such refund m: ent to Borrower \xf‘fﬂf w*ﬁ‘strtute awaiver of 1-Borrower might

have arising out of
15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument must be in
writing. Any notice to Borrower in connection with this Security Instrument shall be deemed to have been given to
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Borrower when mailed by first class mail or when actually delivered to Borrower's notice address if sent by other
means. Notice to any one Borrower shall constitute notice to all Borrowers unless Applicable Law expressly requires
otherwise. The notice address shall be the Property Address unless Borrower has designated a substitute notice
address by notice to Lender. Borrower shall promptly notify Lender of Borrower's change of address. If Lender
specifies a procedure for reporting Borrower's change of address, then Borrower shall only report a change of address
through that specified procedure. There may be only one designated notice address under this Security Instrument
at any one.time. -Any notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's
address stated herein unless Lender has designated another address by notice to Borrower. Any notice in connection
with this Security Instrument shall not be deemed to have been given to Lender until actually received by Lender.
If any notice required by this Security Instrument is also required under Applicable Law, the Applicable Law
requirement will satisfy the corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. - This Security Instrument shall be governed by
federal law and the law of'the jurisdiction in which the Property is.located. All rights and obligations contained in
this Security Instrument are subject to any requirements and limitations of Applicable Law. Applicable Law might
explicitly or implicitly allow the parties to agree by contract or it might be silent, but such silence shall not be
construed as a prohibition against agreement by contract. In the event that any provision ot clause of this Security
Instrumeént-or the Note conflicts with Applicable Law, such conflict shall not affect other provisions of this Security
Instrument or the Note which can be given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include corresponding
neuter words or words of the feminine gender; (b) words in the singular shall mean and include the plural and vice
versa; and (c) the word "may" gives sole discretion without any obligation to take any action.

17. Borrower' s Copy Borrower shall be glven one copy ¢ of the Note and of th1s Securlty Instrument.

18. Transfe: 2 ion 18, "Interest in
the Property" mea nterest in the Property, mncluding, ), those beneficial
interests transferre nﬂ ﬁumm% eement, the intent

of which is the tra b rowes ata ser. |
If all or any | I @;ﬁn ﬁrﬁ, Adl‘& ® Borrower is not a

natural person and ," | interest in Borrower is sold or transferred) without L = r written consent,
Lender may requirc inyricd (RopafmE nCaN GRS §Se aihebpﬁﬂpeﬂgy . However, this option

shall not be exercised Lender hﬁéﬁﬁ Q}Eﬂ% i;;y
If Lender exc¢ oes this optlon ender shall give er notlce of acceleration. Thenotice shall provide a

period of not less than 30 days from the date the'notice is given in accordance with Section 15 within which Borrower
must pay all sums secured by curity If Bo fails to ps ms prior to the expiration of
this period, Lender may invok¢'any.remedies per mitted by thisdSecuity Instrument without further notice or demand
on Borrower. :

19.- Borrower's Right to | state After Acceleration. If Borrower m aid conditions, Borrower shall
have the right to have enforcementof this Security Instrument |discontinued at any time prior to the earliest of: (a) five
days before sale of the Property pursuant to Section 22 of this Security Instrument, (b) such other period as Applicable
Law might specify for the te on of Borrower's right state; or (c) entry of a judgment enforcing this
Security Instrument. Those conditions are that Borrower: (a) pays Lender all sums which then would be.due under
this Security Instrument and the Note as if no accele\’_lmeh‘é’ ‘é)jpurred (b) cures any default of any other covenants
or agreements; (c) pays all expenses incurred 1@@‘\,«»{6‘@ 'Sppurlty Instrument, including, but not limited to,

reasonable attorneys' fees, property inspection and-wvaluation fees G other fees incurred for (lic ‘pose of protecting
Lender's interest i roperty and rights unééi_ fm' Secuity Iy cerent and (d) takes st ion-as Lender may
reasonably require > Lender's 1nte*‘esﬁ in the Propexfty 5nd rights under (} 7 Instrument, and
Borrower's obliga he sums secured Ey thds Security in,g‘s?ument shall con ged. Lender may
require that Borro statement sum&ayﬁ%;‘metﬁg\e\s\m One Or more J forms, as selected
by Lender: (a) casl »c) certified chedFIBAfik check, treasurer’ s check, provided
any such check is ¢ N f 1entality or entity;

or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Instrument and obligations secured
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hereby shall remain fully effective as if no acceleration had occurred. However, this right to reinstate shall not apply
in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the Note
(together with this Security Instrument) can be sold one or more times without prior notice to Borrower. A sale might
result in a change in the entity (known as the "Loan Servicer") that collects Periodic Payments due under the Note
and this Security Instrument and performs other mortgage loan servicing obligations under the Note, this Security
Instrument, and Applicable Law. There also might be one or more changes of the Loan Servicer unrelated to a sale
of the Note. If there is a change of the Loan Servicer, Borrower will be given written notice of the change which will
state the name and address of the new Loan Servicer, the address to which payments should be madeand any other
information RESPA requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter
the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not assumed
by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an individual
litigant or the member of a class) that arises from the other party's actions pursuant to this Security Instrument or that
alleges that the other party has breached any provision of, or any duty owed by reason of, this Security Instrument,
until such Borrower or Lender has notified the other party (with such notice given in compliance with the requirements
of Section 15) of such alleged breach and afforded the other party hereto a reasonable period after the giving of such
notice to take corrective action. If Applicable Law provides a time period which must elapse before certain action
can be taken, that time period will be deemed to be reasonable for purposes of this paragraph. The notice of
acceleration and opportunity to cure given to Borrower pursuant to’ Section 22 and the notice of acceleration given
to Borrower pursuant to Section 18 shall be deemed to satisfy the notice and opportunity to take corrective action
provisions of this Section 20

21. Hazardo m i this Section 21 (& : those substances

wlazarde
defined as toxic or At FEARE Y B i e o ywing substances:

gasoline, keroséne 1able or toxic petroleum products, foxic pesticides anc volatile solvents,
materials containin 3 ]Nr‘é @#FV at ;Abm; w" means federal
laws and laws of the ietion where the Property is located that relate to health, safety o e nental protection;

(c) "Environmental Cléan!Filinsiubdoanyimspenict 8ot B t €8movalaction, as defined in
Environmental Law; 2nd(d) an "Enyir nm]ntél é’&‘ﬁ%‘ﬂ‘@ édmg(iuythat can causs, contribute to, or

otherwise trigger an Eavironment ean
Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous Substances,

or threaten to release any Haza Subst: | the P . Borrov ot do, nor allow anyone elsé
to do, anything affecting the Pfopeuty (a)itha: isFifiWiolation 0fany EnvironMental W, which creates an
Environmental Condition, or (¢) which, due to the presence, use, or release of a Hazardous Substance, creates a
condition’ that ‘adversely affect value of the Property. The preceding teices shall not apply to the

presence, use, or storage on the Property of small quantitics of Hazardous Substances that are 1erally recognized
to be appropriate to normal residentia] uses and to maintenance of the Pro tty (including, but not limited to,
hazardous substances in cons oducts).

Borrower shall promptly givellender written notice of (a)any investigation, claim, demand, lawsuit or other
action l?y any governmental or regulatory agency or EKI}%ﬁ%ﬁQ] ,Tzr,lvolving the Property and any [ 1azardous Substance
or Environmental Law ofwhich Borrower has ac Bakh },3’&7716&‘ {{@,}any Environmental Condition] including but not
limited to, any spilling, Icaking, discharge, ref ase or threat dﬁ*@é’é@ase of any Hazardous Stbstance, and (c) any
condition caused b diesence, use or releasd Sta Hazerdous $§@tance which adversek s thevalue of the
Property. If Borro s, or is notified by amy: goverimentatiortegulatory authoriis rivate party, that
any removal or oth ion of any Hazar@gpé-Qubstanc_@éfﬁééting the Propers 7, Borrower shall
promptly take all e tal actions in accorHs éﬁ%ﬁiﬁ@ﬁbfironmenw’ " n shall create any
obligation on Lend nental Cleanup. Lt
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to-acceleration under
Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a) the default; (b) the action
required to cure the default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by
which the default must be cured; and (d) that failure to cure the default on or before the date specified in the
notice may result in acceleration of the sums secured by this Security Instrument, foreclosure by judicial
proceeding and sale of the Property. The notice shall further inform Borrower of the right to reinstate after
acceleration and the right to assert in the foreclosure proceeding the non-existence of a default or any other
defense of Borrower to acceleration and foreclosure. If the default is not cured on or before the date specified
in the notice, Lender at its option may require immediate payment in full of all sums secured by this Security
Instrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this Section 22, including,
but not limited to, reasonable attorneys' fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument. Lender may charge Borrower a fee for releasing this Security Instrument, but only if the fee is paid to
a third party for services rendered and the charging of the fee is permitted under Applicable Law.

24. Waiver of Valuation and Appraisement. Borrower waives all right of valuation and appraisement.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in-any Rider executed by Borrower and recorded with it.

/W/ - @/ (Seal) (Seal)

PATRICK M EGAN -Borrower . -Borrower

(Seal) (Seal)
-Borrower -Borrower
(Seal) (Seal)
-Borrower -Borrower
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[Space Below This Line For Acknowledgment]

State of __INDIANA

County of LAKE

SS:
Before me, | / %‘é - ﬁ%é—i_
this ﬂ.%day of @M 22 (5 _patRIcK M EeAN

acknowledged the execution of the annexed mortgage.

= =
Notary Sign
1A

Notary Public

=247
fe

8950

This instrument wa
Cypress Watel

I affirm, under the
this document, unl

[ Security number in
bSS

Sleott
Loan Originator: Catheri
Loan Originator Organizmat
INDIANA--Single ‘Family--Fannie Mae/F .
Form 3015 01/01 DocMagic €orm:s

www.docmagic..com

hsqi




LEGAL DESCRIPTION

THE LAND REFERRED TO HEREIN BELOW IS SITUATED IN THE COUNTY OF LAKE,
STATE OF Indiana, AND IS DESCRIBED AS FOLLOWS:

LOT 12 IN CASA BELLA ADDITION UNIT 3, TO THE TOWN OF SCHERERVILLE, AS PER
PLAT THEREOF, RECORDED IN PLAT BOOK 49 PAGE 7, IN THE OFFICE OF THE
RECORDER OF LAKE COUNTY, INDIANA.

IN 46375




