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THIS MORTGAGE ("Security Instrument") is given on MAY 15, 2015
The Mortgagor is
SANTTAGO HERRERA, JE

¥

T"-A 5'—"\”

("Borrower"). Thi v_Instrument is gxyen to Mnrtoage Eiectronic Registrati ms, Inc. ("MERS").
MERS is a separaf n_that is acting s:alely asid nommee for Lender and ccessors and assigns.
MERS is the mortg 3 urity Instrumpvrr,, prilss 35 orgamzer‘ ] he laws of Delaware,
and MERS has a n R.0. Box 2026 LA TN 48501-2026 2 ; of 1901 E Voorhees

Street, Suite C, Da 2 I
FATRWAY INDEPENDENT MORTGAGE CORPORATTION

>

("Lender") is organized and existing under the laws of THE STATE OF TEXAS , and
has an address of 6652 PINECREST DRIVE, SUITE 200, PIANO, TX 75024
156-2485678-703 341305545
FHA Mortgage with MERS-IN Revised 4/96 Amended 2/01
VMPA4N(IN) (1302).00
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Borrower owes Lender the principal sum of
SEVENTY SIX THOUSAND FIVE HUNDRED EIGHTY SEVEN & NO/100

Dollars (U.S.$ 76,587.00 ).
This debt is evidenced by Borrower's note dated the same date as this Security Instrument ("Note"), which provides
for monthly payments, with the full debt, if not paid earlier, due and payable on JUNE 01, 2045
This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by the Note, with interest, and
all renewals, extensions and modifications of the Note; (b) the payment of all other sums, with interest, advanced
under paragraph 7 to protect the security of this Security Instrument; and (c) the performance of Borrower's
covenants and agreements under this Security Instrument and the Note. For this purpose, Borrower does hereby
mortgage, grant and convey to MERS (solely as nominee for Lender and Lender's successors and assigns) and to the
successors and assigns to MERS, the following described property located in
LAKE County, Indiana:
IOT THIRTY-TWO (32), TURKEY CREEK MEADOWS, UNIT #1, AS SHOWN IN PIAT BOOK 33, IN
LAKE COUNTY, INDIANA.

Document 1s
NOT OFFICIAL!

This Document is the property of

Parcel ID Number; the Lake County Recorder!

45-12-09-452--025.000.030

which has the address of 504 W 67TH IN [Street]
MERRILIVILLE {City], Indiana “4641( ip Code] ("Property Address");

TOGETHER WITH the fimprovements now or hereafter \erected on the property, and all easements,
appurtenances and fixtures now or hereafter a part of property.. All replacements and additions shall also be
covered by this Security Instriu All of the foregoing is referred (o in tl rity Instrument as the "Property.”
Borrower understands and agreespthat MERS holds only legal title to the interests granied by Borrower in this
Security Instrument; but, if necessary to comply with law or custom, MERS, (as nominee Lender and Lender's
successors and assigns), has the righti/to exercise any or all of those dnterests, includin )t limited to, the right
to foreclose and sell the Propesty;.and to take any' action requiced.of Lender including, %ut not limited to, releasing or
canceling this Security Instrument.

BORROWER COVENANTS that Borrower issiavifolly@seized of the estate hereby conveyed and has the right to
mortgage, grant and.convey the Property and thatlie Properiysis.unencumbered, except for ericumbrances of record.

Borrower warrants and_will'defend generally the.iile to the Fropeérty against all claims and demands, subject to any
encumbrances of r

THIS SECU! ISTRUMENT combines uniform cevenants for national us n-uniform covenants
with limited variat isdiction to constitute e uniform secursty instrument covi roperty.

Borrower anc nant and agree as’follogys:

UNIFORM ( L

1. Payment erest ‘and- Late-Cnarge: Borrower sha the principal of, and

interest on, the del €

2. Monthly Payment of Taxes, Insurance and Other Charges Borrower shall include in each monthly
payment, together with the principal and interest as set forth in the Note and any late charges, a sum for (a) taxes and
special assessments levied or to be levied against the Property, (b) leasehold payments or ground rents on the
Property, and (c) premijums for insurance required under paragraph 4. In any year in which the Lender must pay a
mortgage insurance premium to the Secretary of Housing and Urban Development ("Secretary"), or in any year in
which such premium would have been required if Lender still held the Security Instrument, each monthly payment
shall also include either: (i) a sum for the annual mortgage insurance premium to be paid by Lender to the Secretary,
or (ii) a monthly charge instead of a mortgage insurance premium if this Security Instrument is held by the Secretary,
in a reasonable amount to be determined by the Secretary. Except for the monthly charge by the Secretary, these
items are called "Escrow Items" and the sums paid to Lender are called "Escrow Funds."

Lender may, at any time, collect and hoﬁi amounts for Escrow Items in an aggregate amount not to exceed the
maximum amount that may be required for Borrower's escrow account under the Real Estate Settlement Procedures

Act of 1974, 12 U.S.C. Section 2601 et seq. and implementing regulations, 12 C.F.R. Part 1024, as they may be

156-2485678-703 341305545
FHA Mortgage with MERS-IN Revised 4/96 Amended 2/01
VMP ® VMP4AN(IN) (1302).00

Page 2 of 8

I

|

|

A




amended from time to time ("RESPA"), except that the cushion or reserve permitted by RESPA for unanticipated
disbursements or disbursements before the Borrower's payments are available in the account may not be based on
amounts due for the mortgage insurance premium.

If the amounts held by Lender for Escrow Items exceed the amounts permitted to be held by RESPA, Lender
shall account to Borrower for the excess funds as required by RESPA. If the amounts of funds held by Lender at any
time are not sufficient to pay the Escrow Items when due, Lender may notify the Borrower and require Borrower to
make up the shortage as permitted by RESPA.

The Escrow Funds are pledged as additional security for all sums secured by this Security Instrument. If
Borrower tenders to Lender the full payment of all such sums, Borrower's account shall be credited with the balance
remaining for all installment items (a), (b), and (c) and any mortgage insurance premium installment that Lender has
not become obligated to pay to the Secretary, and Lender shall promptly refund any excess funds to Borrower.
Immediately prior to a foreclosure sale of the Property or its acquisition by Lender, Borrower's account shall be
credited with any balance remaining for all installments for items (a), (b), and (c).

3. Applicatic p A ender as follows:

First, to the t i le Se nonthly charge by the
Secretary instead o 20 éaﬂgmgﬂdf Ts

Second, to ar ! 0 5 ood and other hazard
insurance premiurm Nsm‘ bWTE IA'TA!

Third, to inte u ek therNote; '

Fouth, 0 amo - o il IS IS the property of

Fifth, to late chargés due unﬂhdull}hke County Recorder!

4. Fire, Flood and Other Hazard Insurance. Borrower shall insure all improvements on the Property, whether
now in existence or subsequently erected, against anv hazards, casualties, and mnhnoenmes luding fire, for which

Lender requires insufrance. This insurance shall_be maintained in ‘the amouats and " for periods that Lender
requires. Borrower shall also{insure all improvements o Jle Property, whether now in existence or subsequently
erected, against loss by floeds to“the extent required by the Secretary. All insuranc 1all be carried with companies

approved by Lender. The insurance palicies and any renewals shall be held by Lender and shall include loss payable
clauses in favor of, and in a form acceptable to, Iender.

In the event of lass, Borrower shall give I.ender immediate noticeé by mail. Lender may make proof of loss if not
made promptly by Borrower: Each-insurance company concerned.is hereby authorized and directed to make payment
for such loss directly to Lender, instead of to Borrower, and to Lender jointly. All or any part of the insurance
proceeds may be applied by Lender, at its optioneiltiir {a) the reduction of the indebtedness under the Note and

this Security Instrument, first to any delinquent antaints'appiied:: the order in paragrar ~and then to prepayment
of principal, or (t the restoration or repais f the deftag&@Property. Any aprlicati { the proceeds to the
principal shall not or postpone the due date of e monthlyfsayments which arc to in paragraph 2, or
change the amount wyments. Any excess insurance proceeds over an amousn 0 pay all outstanding
indebtedness under I\his Security Insiuea siailibespaid to the entity d thereto.

In the event “this Security Instrumem o other transfer of erty that extinguishes
the indebtedness, il rce shall pass to the
purchaser.

5. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan Application;
Leaseholds. Borrower shall occupy, establish, and use the Property as Borrower's principal residence within sixty
days after the execution of this Security Instrument (or within sixty days of a later sale or transfer of the Property)
and shall continue to occupy the Property as Borrower's principal residence for at least one year after the date of
occupancy, unless Lender determines that requirement will cause undue hardship for Borrower, or unless extenuating
circumstances exist which are beyond Borrower's control. Borrower shall notify Lender of any extenuating
circumstances. Borrower shall not commit waste or destroy, damage or substantially change the Property or allow the
Property to deteriorate, reasonable wear and tear excepted. Lender may inspect the Property if the Property is vacant
or abandoned or the loan is in default. Lender may take reasonable action to protect and preserve such vacant or
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abandoned Property. Borrower shall also be in default if Borrower, during the loan application process, gave
materially false or inaccurate information or statements to Lender (or failed to provide Lender with any material
information) in connection with the loan evidenced by the Note, including, but not limited to, representations
concerning Borrower's occupancy of the Property as a principal residence. If this Security Instrument is on a
leasehold, Borrower shall comply with the provisions of the lease. If Borrower acquires fee title to the Property, the
leasehold and fee title shall not be merged unless Lender agrees to the merger in writing.

6. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in place of condemnation, are
hereby assigned and shall be paid to Lender to the extent of the full amount of the indebtedness that remains unpaid
under the Note and this Security Instrument. Lender shall apply such proceeds to the reduction of the indebtedness
under the Note and this Security Instrument, first to any delinquent amounts applied in the order provided in
paragraph 3, and then to prepayment of pr1nc1pa1 Any application of the proceeds to the principal shall not extend or
postpone the due ¢ e the amount of such

payments. Any ex J Hﬂ mito g der the Note and this
Security Instrumen t6 the gﬁ !

7. Charges el - tﬁl\io mcits ingthe Pro rrower shall pay all
governmental or n ¢ gN m i tAchde! 2 . Borrower shall pay
these obligations ¢ 2 tly ta-the entity which is o e payment. If failus [ ould adversely affect
Lender's ginleresl i r"!;ﬁi,@ﬂﬁf‘f} }t %Bﬁ} ﬁ-{:‘{mﬂ)ﬁ) rnish to Lender geceipls
evidencing these paymets. the Lake County Recorder!

If Borrower fails'to make these payments or the payments required by paragraph 2, or fails| to perform any other
covenants and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly
affect Lender's rights in the Property (such as proceeding in bankrupiey; for cor mnation or to enforce laws or
regulations), then Lender may do and pay whatever is necessary to protect the value of the Property and Lender's
rights in the Property,/including payment of taxes, hazard insurance and other items mentioned in paragraph 2.

Any amounts disbursed by I ender under this paragraph shall become an-additional debi of Borrower and be
secured by this Security Instrument. These amounts shall bear interest from the date of disbiursement, at the Note
rate, and at the option of Lender, shall/be immediately due and“payable.

Borrower shall promptly. discharge any lien 'which has,pricrity over this Security Instrument unless Borrower:
(a) agrees in writing fo the payment of the obligation, secured by the lien in a manner acceptable to Lender; (b)

contests in good faith the lien by, or defends agarisi: Lnf’)rcemenl of the lien in, legal proceedings which in the
Lender's opinion operaic to prevent the enforeéivent of the ;mn or (c) secures from the holder of the lien an
agreement satisfactory (s Lender subordinating® tuu ‘ficT to this Secuuty Instrument. If Lend termines that any part
of the Property i t.to a lien which may attain | priority ‘ever this Security Ji it, Lender may give
Borrower a notice > lien. Borrower shall sallsfy lhe lien or take one "the actions set forth
above within 10 da 1g of notice. 4

8. Fees. Lenc es and charges anthungﬂtby the Secrefary. e

9. Grounds { D

(a) Defauit. Lender may, except as limited by reguiations issuéd by the Secretary, in the case of payment
defaults, require immediate payment in full of all sums secured by this Security Instrument if:
(i) Borrower defaults by failing to pay in full any monthly payment required by this Security Instrument
prior to or on the due date of the next monthly payment, or
(ii) Borrower defaults by failing, for a period of thirty days, to perform any other obligations contained
in this Security Instrument.
(b) Sale Without Credit Approval. Lender shall, if permitted by applicable law (including Section 341(d)
of the Garn-St. Germain Depository Institutions Act of 1982, 12 U.S.C. 1701j-3(d)) and with the prior
approval of the Secretary, require immediate payment in full of all sums secured by this Security Instrument

if:
156-2485678-703 341305545
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(i) All or part of the Property, or a beneficial interest in a trust owning all or part of the Property, is sold
or otherwise transferred (other than by devise or descent), and
(i) The Property is not occupied by the purchaser or grantee as his or her principal residence, or the
purchaser or grantee does so occupy the Property but his or her credit has not been approved in
accordance with the requirements of the Secretary.
(c) No Waiver. If circumstances occur that would permit Lender to require immediate payment in full, but
Lender does not require such payments, Lender does not waive its rights with respect to subsequent events.
(d) Regulations of HUD Secretary. In many circumstances regulations issued by the Secretary will limit
Lender's rights, in the case of payment defaults, to require immediate payment in full and foreclose if not
paid. This Security Instrument does not authorize acceleration or foreclosure if not permitted by regulations
of the Secretary.
{e) Mortgage Not Insured. Borrower agrees that if this Security Instrument and the Note are not determined
to be elig : date hereof, Lender

may, at i ,-Q aie$ scurity Instrument. A
written st; ??m% sutbsequ from the date hereof,
declining aF\I L I lusive proof of such
ineligibili: wi orm A -b\ & )y Lender when the
sl 1 R Py e TR E RS gy g e premum 0 e
10. Reinstatefnent. Borrovidn iad aarigis Emtkﬁdﬂﬂdfhﬂ required immediate payment in full

because of Borrower's failure to pay an amount due under the Note or this Security Instrument. This right applies

even after foreclosure proceedings are ipstituted. To reinstate the Security Instrument, Borrower shall tender in a
lump sum all amounts required.to bring Borrower's account cusrent ineluding, to.the ‘extent they are obligations of
Borrower under this Security Instrument, foreclosure costs and reasonzable and customary attorneys' fees and expenses
properly associated with the foreclosure proceeding. Upon reinstatement by Borrowery this Security Instrument and
the obligations that it secures shall remain in effect as if Lender had not yequired immediate payment in full.
However, Lender is not required permit reinstatement if: (i) Lender has accepted reinstatement after the

commencement of foreclosure proceedings within two years immediately preceding the cormnmencement of a current
foreclosure proceeding, (ii) vicinstatement will preclude foieclosiire on different grounds in the future, or (jii)
reinstatement will adversely affect the priority of the l,lm 68, ted by this Security Instrument.

11. Borrower Not Released; Forbearance<BY\Iiend! ént a Waiver. Extension of ihe time of payment or

modification of amortization of the sums securedyy 1 iy-Instrument granted by Lender to any successor in
interest of Borrower shiall not operate to releqsr Jthe Jiabilily of iﬂe original Borrower ¢ rrower's successor in
interest. Lender st be required to comisence proc1=edmgs aggmmst any successopi st or refuse to extend
time for payment ( e.modify amorhzatlon of the'sums secured by this Sect nent by reason of any
demand made by t] rCOWer Or Borrov,pr 5 sucg&sorsxm interest. Any/f 7 Lender in exercising
any right or remed aiver of or precitipiterirercise of any rigf

12. Successo A nants and agreements

of this Security Instrument shaii bind and benefit the successors and assigns of Lender and Borrower, subject to the
provisions of paragraph 9(b). Borrower's covenants and agreements shall be joint and several. Any Borrower who
co-signs this Security Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to
mortgage, grant and convey that Borrower's interest in the Property under the terms of this Security Instrument; (b)
is not personally obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any
other Borrower may agree to extend, modify, forbear or make any accommodations with regard to the terms of this
Security Instrument or the Note without that Borrower's consent.

156-2485678-703 341305545
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13. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or
by mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed to
the Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be
given by first class mail to Lender's address stated herein or any address Lender designates by notice to Borrower.
Any notice provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when
given as provided in this paragraph.

14. Governing Law; Severability. This Security Instrument shall be governed by Federal law and the law of
the jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument
or the Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or
the Note which can be given effect without the conflicting provision. To this end the provisions of this Security
Instrument and the Note are declared to be severable.

15. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security
Instrument.

16. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release
of any Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else to do, anything
affecting the Property that is in violation of any Environmental Law. The preceding two sentences shall not apply to
the presence, use, 1 >s that are generally

recognized to be af ﬁﬁm ﬁ&t Dﬁ;}i &l

Borrower shal ¢ Lend i m l&lio. awsuit or other action
by any governmen X prjvat i ing t y zardous Substance or
Environmental Lav b Nﬂrumﬁéﬁ‘mmlﬂ&n}& i by any governmental
or regulatory autho »ai_any removal or other remediation of any Hazardous Subs{an ecting the Property is
necessary, Borrower shall bt fakentimecessarytrame il @cgionsipaesotdaned £ i ¥nvironmental Law.

As used in this” paragraph "Hazaydous~Substances” se substances defined.as toxic or hazardous
substances by Environmental Lﬁ‘ﬁiﬂ‘ﬁmﬁﬁi&hﬁégﬁfﬂﬁ erosene, otherj flammable or toxic
petroleum products, toxic pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde,

and radioactive materials. As used in this paragraph 16, "Environmental Law"™ means federal laws and laws of the
jurisdiction where the Property is located that.zelate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agreeas follow

17. Assignment of Rents. ower unconditionally assigns and transfers to Lender all the rents and revenues
of the Property. Borrower authorizes I'ender or Lender's agents to collect the rents and revenues and hereby directs
each tenant of the Property to pay the rents to Lender or Lender's agents. However, prior to Lender's notice to
Borrower of Borrower's bre: [ any covenant or agreement in the/Security Instrument, Borrower shall collect and
receive all rents and revenues of the Property as trustee for the beénefit of Lender and Borrower. This assignment of
rents constitutes an absolute assignment and not an assignmest, for additional security only.

If Lender gives notice of breach to Borrowess ) s xenis received by Borrower shall be' held by Borrower as
trustee for benefit of Lender only, to be appliedjto thé sums sécuied by the Security Insirupient; (b) Lender shall be
entitled to collect ¢ aceive all of the rents ef<lié Propesty, ‘dinde(c) each tenant of the Property shall pay all rents
due and unpaid to I ot Lender's agent on-lsender's:written demand to the tena

Borrower has ted any prior assignment-of-inerents aud has not and will rm any act that would
prevent Lender fro: its rights under this paragraphil7.

Lender shall r to_en{er upon, ERS/LOMALADOr maintain the T or after giving notice
of breach to Borro nder or a judiciallé'annoainted recefver me there is a breach.

Any application of ) /an) g nedy of Lender. This
assignment of rents of the Property shall terminate when the debt secured by the Security Instrument is paid in full.
18. Foreclosure Procedure. If Lender requires immediate payment in full under paragraph 9, Lender may
foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses
incurred in pursuing the remedies provided in this paragraph 18, including, but not limited to, reasonable
attorneys' fees and costs of title evidence.
If the Lender's interest in this Security Instrument is held by the Secretary and the Secretary requires

immediate payment in full under Paragraph 9, the Secretaﬁy may invoke the nonjudicial power of sale
provided in"the Single Family Mortgage Foreclosure Act of 1994 ("Act") (12 U.S.C. 3751 ef seq.) by requesting

a foreclosure commissioner designated under the Act to commence foreclosure and to sell the Property as
provided in the Act. Nothing in the preceding sentence shall deprive the Secretary of any rights otherwise
available to a Lender under this Paragraph 18 or applicable law.
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19. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrower.

20. Waiver of Valuation and Appraisement. Borrower waives all right of valuation and appraisement.

21. Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together
with this Security Instrument, the covenants of each such rider shall be incorporated into and shall amend and
supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security
Instrument. [Check applicable box(es)].

[ Condominium Rider [ ] Graduated Payment Rider L] Other [Specify] *
Planned Unit Development Rider ] Growing Equity Rider

*

BY SIGNING D@@umentgriscb ity Instrument and in

any rider(s) execut /e Ad recorded with it.

, NO OFFICIAL!

/| BhssliFo eptis the property of (Seal)
"SANTTAGO fmﬂ A IR. th()a)/ahﬁo@ounty Recorder! : -Borrower

-al) - 0 (Seal
-Borrower -Borrower
(Seal) (Seal)
-Borrower -Borrower
{Seal) - — (Seal
-Borrower -Borrower

3STER |}
/

Acknowledgment / S ity Cominission Expires
State of 9 / /\/ " January 12, 2016
County of / /)/(L; 5’ \/ g '

This instrument was acknowledged before me on /7 (D by
SANTTAGO :

Notary Public

156-2485678-703 341305545
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