. STATE OF rwaMﬁ !
LAKE CU!Jruh -
EILE f‘g—[‘ } RECORY

-/(f 2015 03!8&3 M5 EAY 22 PH 2:09

= 2k ’:..‘
MICHAEL B. BRUW
RECORDER
WHEN RECORDED, MAIL TO:
TOP FLITE FINANCIAL, INC
123 E. GRAND RIVER AVE
WILLIAMSTON, MICHIGAN 48895

Loan Number: 429150526
[Space Above This Line For Recording Data]

Document is 100879100001128788
NOT OFFICI ALS's ne #: (888) 679-MERS

DEFINITIONS 'This Document is the property of

Words used in multiple sections of this do tyar lo t defined.in Sections 3, 11, 13, 18, 20 and 21.
Certain rules regarding the usageof wordsm&:ﬁggiﬁq M ﬁé@tlon 16.

(A) “Security Instrument” means this document, which is dated May 13, 2015, together with all Riders to this document.

(B) “Borrower” is KURT ¢ VELLEKGQP AND SARAVELLEKOOP F/K/A SARAJ. DECKINGA, HUSBAND AND WIFE.
Borrower is the mortgagor under this Security Instrumen

(C) “MERS” is Mortgage Electronic,Registration Systems, Inc. MERS is 2 separ: ration that is acting solely as a nominee
for Lender and Lender’s successors and assigns. MERS is the Mortgagee under this Security Instrument. MERS is organized and
existing under the laws of Delaware, and has a street address of 1901 E Voorhees Street, Suite C, Danville, ILLINOIS 61834, with
a mailing address of P.O. Box 2026, Klint, MICHIGAN 48501-2026 and telephone number of (888) 679-MERS.

(D) “Lender” is TOP FLITE FINANCIAL, INC. Lender is A MICHIGAN CORPORATION, organized and existing under the
laws of MI '
Lender’s address is 123 E. GR,

(E) “Note” means the promi
ONE HUNDRED TWENT
this debt in regular Periodic F

states that Borrower owes Lender
e lorrower has promised to pay

(F) “Property” means the pr ’roperty.”
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(&) “Loan” means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under the Note, and all
sums due under this Security Instrument, plus interest.

(H) “Riders” means all Riders to this Security Instrument that are executed by Borrower. The following Riders are to be executed by
Borrower [check box as applicable]:

[] Adjustable Rate Rider [[] Condominium Rider [ -Second Home Rider
[] Balloon Rider Planned Unit Development Rider [0 VARider
[0 1-4 Family Rider [ Biweekly Payment Rider

]  Other [Specify]

() “Applicable Law” means all controlling applicable federal, state and local statutes, regulations, ordinances and administrative
rules and orders (that have the effect of law) as well as all applicable final, non-appealable judicial opinions.

(J) “Community Association Dues, Fees and Assessments” means all dues, fees, assessments and other charges that are imposed on
Borrower or the Property by a condominium association, homeowners association or similar organization.

(K) “Electronic Funds Transfer” means any transfer of funds, other than a transaction originated by check, draft, or similar paper
instrument, which is initiated through an electronic terminal, telephonic instrument, computer, or magnetic tape so as to order, instruct,
or authorize a financial institution to debit or credit an account. Such term includes, but is not limited to, point-of-sale transfers,
automated teller machine transactions, transfers initiated by telephone, wire transfers, and automated clearinghouse transfers.

(L) “Escrow Items” means t e

(M) “Miscellaneous Procees
than insurance proceeds pai
(ii) condemnation or other tal
of, or omissions as to, the val

(N) “Mortgage Insurance” |

(O) “Periodic Payment” me?
amounts under Section 3 of tl

(P) “RESPA” means the R
Regulation X (12 C.F.R. Pa
regulation that governs the
restrictions that are imposed
mortgage loan” under RESPA

(Q) “Successor in Interest o
Borrower’s obligations under
TRANSFER OF RIGHTS IN

This Security Instrument sect
and (ii) the performance of Bo
Borrower does hereby mortg:

to the successors and assigns

SEE ATTACHED EXH
Parcel ID Number: 45-1!
which currently has the &

CoBecamentiss.

o NOEOPFICTXL!
"ifanies Brbtsetinglrendet aggitdhibeponpgyment of, orf -
the reguidy: SEhadeled(Bnauh eye Foe G prifipd and it

Security Instrument.
Estate Settlement Procedures Act (12 U.S.C. § 2601 ef seq.) a

1024), as_they ‘might _be mended from time'to time, or _any ‘addit
ne subject matter. As used in this Security Instrument, “RESPA’
regard to a “federally related mortpage loan™ even if the'Loan does 1
lorrower” means any party that has taken titlc to the Property, whet
3 Note and/er this Security [nstrume

1E PROPERTY

to Lender: (i) the repayment ot theliloaty, and all renewals, extensi
crower’s covenants and agreéfments underzthis Security Instrum

scant and convey to MERS, (solely-asnietginee for Lender and Le

RS, the following deseribed property ioeated in the County of

fl 14
.\ FYOT'A LU

CLIUAN LARND, LHINJIAINA AUIVY

paid by any third party (other
destruction of, the Property,
tion or (iv) misrepresentations

1, the Loan.

taunder the Note, plus (ii) any

its implementing regulation,
lal or successor legislation or
ofers to all requirements and
qualify as a “federally related

| or not that party has assumed

and modifications of the Note;
d the Note. For this purpose,
’s successors and assigns) and

~
L:

(“Property Address™):

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, appurtenances, and fixtures

now or hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred to in this Security Instrument as the “Property.” Borrower understands and agrees that MERS holds only legal
title to the interests granted by Borrower in this Security Instrument, but, if necessary to comply with law or custom, MERS (as
nominee for Lender and Lender’s successors and assigns) has the right: to exercise any or all of those interests, including, but not
limited to, the right to foreclose and sell the Property; and to take any action required of Lender including, but not limited to, releasing
and canceling this Security Instrument.
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BbRROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage, grant
and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants and will
defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower shall pay when due the
principal of, and interest on, the debt evidenced by the Note and any prepayment charges and late charges due under the Note.
Borrower shall also pay funds for Escrow Items pursuant to Section 3. Payments due under the Note and this Security Instrument shall
be made in U.S. currency. However, if any check or other instrument received by Lender as payment under the Note or this Security
Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments due under the Note and this Security
Instrument be made in one or more of the following forms, as selected by Lender: (a) cash; (b) money order; (c) certified check, bank
check, treasurer’s check or cashier’s check, provided any such check is drawn upon an institution whose deposits are insured by a
federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such other location as may be
designated by Lender in accordance with the notice provisions in Section 15. Lender may return any payment or partial payment if the
payment or partial payments are insufficient to bring the Loan current. Lender may accept any payment or partial payment insufficient

to bring the Loan current, wit!
the future, but Lender is not
applied as of its scheduled du
Borrower makes payment to |
apply such funds or return the
the Note immediately prior t:
relieve Borrower from makin

secured by this Security Instruy

2. Application of Pa\ymc
Lender shall be applied in

“

v Dmenpicntds
e N OEERGIALL

PR R

the Lake County Recorder!

s or Proceeds. Except as otherwise described in this Section 2, all p
following order of priority: (a) interest due under the Note; (b

yayment or partial payments in
. If each Periodic Payment is
old such unapplied funds until
od of time, Lender shall either
ainding principal balance under
ne future against Lender shall
the covenants and agreements

nents accepted and applied by
rincipal due under the Note;

(c) amounts due under Section 3. Such 1ts st pplied to each Periodic Payment in the order in which it became due. Any
remaining amounts shall be applied first/to laté charges, second to any other amounts due under this Security Instrument, and then to
reduce the principal balance of the Noi

If Lender receives.a payment from B¢ rer for a delinquent Periodic Payment v cludes a sufficient amount to pay any late
charge due, the payment may be applied to the delinquent payment and the late charge. If more than one Periodic Payment is
outstanding, Lender may apply any payment received from Borrower to the repayment of the Periodic Payments if, and to the extent
that, each payment can be paid in full. >xtent that any excess exi er the payment is applied to the full payment of one or

more Periodic Payments, suc
prepayment charges and then

:xcess may be applied to any late charges due. Voluntary prepaym:

described in the Note.

5 shall be applied first to any

insurance proceeds, or MiscellaneatisiProceeds to principal due under the Note shall not extend or

amount, of the Periodic’Payments:

Any application of paymc
postpone the due date, or change

>

der the Note, until the Note is
its and other items which can
yments or ground rents on the
rtgage Insurance premiums, if
any, or any sums payable by 1iums in accordance with the
provisions of Section 10, Th d the term of the Loan, Lender
may require that Community Association Dues, Fees-and Assessmients, if any, b€ escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Item. Borrower shall promptly furnish to Lender all notices of amounts to be paid under this Section.
Borrower shall pay Lender the Funds for Escrow Items unless Lender waives Borrower’s obligation to pay the Funds for any or all
Escrow Items. Lender may waive Borrower’s obligation to pay to Lender Funds for any or all Escrow Items at any time. Any such
waiver may only be in writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts due for
any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts
evidencing such payment within such time period as Lender may require. Borrower’s obligation to make such payments and to
provide receipts shall for all purposes be deemed to be a covenant and agreement contained in this Security Instrument, as the phrase
“covenant and agreement” is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9 and pay such amount and

3. Funds for Escrow Ite
paid in full, a sum (the “Fun L
attain priority over this Secur
Property, if any; (c) premium:

ver shall pay to Hender onl the day Periodic Payments are d
ide for payment ef anrousitsidie for: (a) taxes and ac

15 a lien or encimbrance oyl the Property; (!
surance reguired.by liender under Sect

rin lieu ofthghaynient of Mortgage

£
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. Borrower shall then be obligated under Section 9 to repay to Lender any such amount. Lender may revoke the waiver as to any or all

Escrow Items at any time by a notice given in accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all
Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply the Funds at the time
specified under RESPA, and (b) not to exceed the maximum amount a lender can require under RESPA. Lender shall estimate the
amount of Funds due on the basis of current data and reasonable estimates of expenditures of future Escrow Items or otherwise in
accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity (including
Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan Bank. Lender shall apply the Funds to
pay the Escrow Items no later than the time specified under RESPA. Lender shall not charge Borrower for holding and applying the
Funds, annually analyzing the escrow account, or verifying the Escrow Items, unless Lender pays Borrower interest on the Funds and
Applicable Law permits Lender to make such a charge. Unless an agreement is made in writing or Applicable Law requires interest to
be paid on the Funds, Lender shall not be required to pay Borrower any interest or earnings on the Funds. Borrower and Lender can
agree in writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual
accounting of the Funds as required by RESPA.,

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for the excess funds in
accordance with RESPA. If there is a shortage of Funds held in escrow, as defined under RESPA, Lender shall notify Borrower as
required by RESPA, and Borrower shall pay to Lender the amount necessary to make up the shortage in accordance with RESPA, but
in no more than 12 monthly payments. If there is a deficiency of Funds held in escrow, as defined under RESPA, Lender shall notify

Borrower as required by RE! 1 S 1€ the deficiency in accordance
with RESPA, but in no more f Fy S, °
) Updon payment in full of od mﬁ(ﬁummterﬂs shall\y 1 to Borrower any Funds held
y Lender.
4, Charges; Liens. Borr JN QSI‘SSQLESEIg(;iMA!n} sutable to the Property which
can attain priority over this S nt, leasehold aymeri;.s@or ground rents on (he ;rty, if any, and Community
Association Dues, Fees, and Asse ’]?{fu%m thaf epﬁﬂqm}ﬁyrooﬁ s, Borrower shall pay them in the

manner provided in Section 3 '
Borrower shall promptly discharge axghsm hg‘?m%%?gglﬁﬁy Instrument unless Borrower: (a) agrees in

writing to the payment of the obligation secured by the lien in a manner acceptable to Lender, but only so long as Borrower is
performing such agreement; contests the lien in good faith by, or defends against enforcement of the lien in, legal proceedings
which in Lender’s opinion operate to prevent the enforcernent of the lien while those proceedings pending, but only until such
proceedings are concluded; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to this
Security Instrument. If Lender determines that any part of the Property is subject to a lien which can attain priority over this Security
Instrument, Lender may give Borrower a notice identifying the lien. Within 10 days.of.the date on which that notice is given,
Borrower shall satisfy the lien or/take one or more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or reporting service used by Lender in
connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property insured against
loss by fire, hazards included within the term “extended covetage,?and.any other hazards including, but not limited to, earthquakes

and floods, for which Lender requires insurance. This insafance shallbeimzintained in the amounts (including deductible levels) and
for the periods that Lender requires. What Lender requires’pursuant to'the preceding sentences can change during the term of the
Loan. The insurance carrier g g the insurance shatse chosen=by Boirower subject to Lend ght to disapprove Borrower’s
choice, which right shall not | ed unreasonably. BendertmayrequiretBorrower to pay, A ion with this Loan, either: (a)
a one-time charge for flooc rmination, certifieation/ jand tracking services or time charge for flood zone
determination and certificatic d. subsequent chargoseeciNtitie remappings nges occur which reasonably
might affect such determinat ion. Borrower shidllidlse be responsible of any fees imposed by the
Federal Emergency Managen 16 od n resulting from an objection
by Borrower.

If Borrower fails.to maintain any of the coverages described above, Lender may obtain insurance coverage, at Lender’s option
and Borrower’s expense. Lender is under no obligation to purchase any particular type or amount of coverage. Therefore, such
coverage shall cover Lender, but might or might not protect Borrower, Borrower’s equity in the Property, or the contents of the
Property, against any risk, hazard or liability and might provide greater or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurance coverage so obtained might significantly exceed the cost of insurance that Borrower could
have obtained. Any amounts disbursed by Lender under this Section 5 shall become additional debt of Borrower secured by this
Security Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and shall be payable, with such
interest, upon notice from Lender to Borrower requesting payment.
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All insurance policies required by Lender and renewals of such policies shall be subject to Lender’s right to disapprove such
policies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as an additional loss payee. Lender
shall have the right to hold the policies and renewal certificates. If Lender requires, Borrower shall promptly give to Lender all
receipts of paid premiums and renewal notices. If Borrower obtains any form of insurance coverage, not otherwise required by Lender,
for damage to, or destruction of, the Property, such policy shall include a standard mortgage clause and shall name Lender as
mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof of loss if not
made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any insurance proceeds, whether or not the
underlying insurance was required by Lender, shall be applied to restoration or repair of the Property, if the restoration or repair is
economically feasible and Lender’s security is not lessened. During such repair and restoration period, Lender shall have the right to
hold such insurance proceeds until Lender has had an opportunity to inspect such Property to ensure the work has been completed to
Lender’s satisfaction, provided that such inspection shall be undertaken promptly. Lender may disburse proceeds for the repairs and
restoration in a single payment or in a series of progress payments as the work is completed. Unless an agreement is made in writing
or Applicable Law requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any interest
or earnings on such proceeds. Fees for public adjusters, or other third parties, retained by Borrower shall not be paid out of the
insurance proceeds and shall be the sole obligation of Borrower. If the restoration or repair is not economically feasible or Lender’s
security would be lessened, the insurance proceeds shall be applied to the sums secured by this Security Instrument, whether or not
then due, with the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim and related matters. If

Borrower does not respond w o 3 to settle a claim, then Lender
may negotiate and settle the will begin when the nosice is g ent, or if Lender acquires the
Property under Section 22 o ﬂ ﬁ]iﬁl(ﬁlﬂﬁ ESE ny insurance proceeds in an
amount not to exceed the am ler the Note or this Security Instrumen r of Borrower’s rights (other

than the right to any refund Hﬂ%& Qﬁmgﬁlj 0 ering the Property, insofar as
such rights are applicable to dnce pro ither to repair or restore the
Property or o pay amounts 4. (- I ENESE s SHD S HTNEe R

6. Occupancy. Borrower shall occupy. L $ principal residence within 60 days after the
execution of this Security Insfrument and smg M& gm&%‘gﬁg orr%.Wer ’s principal residence for at least one year

after the date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which are beyond B ’s control.

7. Preservation, Maintenance and Protection of the Property: dnspections. Borrower shall not destroy, damage or impair the
Property, allow the Property to deteriorate or commit waste on the Property. Whether or not Borrower is residing in the Property,
Borrower shall maintain the Property in “to prevent the Property from deteriors lgcreasing in value due to its condition.
Unless it is determined pursuant to Section 5.that répair or restoration is not economically feasible, Borrower shall promptly repair the
Property if damaged to avoid further deterioration or damage. If insurance or condemnation proceeds are paid in connection with
damage to, or the taking of, Property, Borrower shall be responsible for sepairing or restoring Property only if Lender has
released proceeds for such purposes. Lendermay disburse proceeds for the repairs and restoration in & single payment or in a series of
progress payments as the work is completed. If the insurance grpeondemnation proceeds are not sufficient to repair or restore the
Property, Borrower is not relicved of Borrower’s obligation forifiie completion of such repair or restoration.

Lender or its agent may make reasonable entries upen ardd inspections of the Property. If it hasreasonable cause, Lender may
inspect the interior of the improvements on the Property,J-ender shall siv& Borrower notice at the time of or prior to such an interior
inspection specifying such rez le, causes

8. Borrower’s Loan Ap) Borrower shall befinidefanitifiidaring the Loan applic ess, Borrower or any persons
or entities acting at the dire rower, or with Borreersgkngwledge or cons terially false, misleading, or
inaccurate information or stat Ter (or failed to ‘prévide\lscnder with matey in connection with the Loan.
Material representations incl lim1ted™t0, representations  concernit cupancy of the Property as

Borrower’s principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security Instrument. If (a) Borrower fails to
perform the covenants and agreements contained in this Security Instrument, (b) there is a legal proceeding that might significantly
affect Lender’s interest in the Property and/or rights under this Security Instrument (such as a proceeding in bankruptcy, probate, for
condemnation or forfeiture, for enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is reasonable or appropriate to
protect Lender’s interest in the Property and rights under this Security Instrument, including protecting and/or assessing the value of
the Property, and securing and/or repairing the Property. Lender’s actions can include, but are not limited to: (a) paying any sums
secured by a lien which has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable attorneys’ fees to
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protect its interest in the Property and/or rights under this Security Instrument, including its secured position in a bankruptcy
proceeding. Securing the Property includes, but is not limited to, entering the Property to make repairs, change locks, replace or board
up doors and windows, drain water from pipes, eliminate building or other code violations or dangerous conditions, and have utilities
turned on or off, Although Lender may take action under this Section 9, Lender does not have to do so and is not under any duty or
obligation to do so. It is agreed that Lender incurs no liability for not taking any or all actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured by this Security
Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and shall be payable, with such interest,
upon notice from Lender to Borrower requesting payment.

If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease. If Borrower acquires fee
title to the Property, the leasehold and the fee title shall not merge unless Lender agrees to the merger in writing.

10. Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan, Borrower shall pay the
premiums required to maintain the Mortgage Insurance in effect. If, for any reason, the Mortgage Insurance coverage required by
Lender ceases to be available from the mortgage insurer that previously provided such insurance and Borrower was required to make
separately designated payments toward the premiums for Mortgage Insurance, Borrower shall pay the premiums required to obtain
coverage substantially equivalent to the Mortgage Insurance previously in effect, at a cost substantially equivalent to the cost to
Borrower of the Mortgage Insurance previously in effect, from an alternate mortgage insurer selected by Lender. If substantially
equivalent Mortgage Insurance coverage is not available, Borrower shall continue to pay to Lender the amount of the separately
designated payments that were due when the insurance coverage ceased to be in effect. Lender will accept, use and retain these
payments as a non-refundable loss reserve in lien of Mortgage Insurance. Such logs reserve shall be non-refundable, notwithstanding
the fact that the Loan is ultim ‘erest or earnings on such loss

reserve. Lender can no longe ?ﬁmn 1i ce Co mount and for the period that
Lender requires) provided b selected by Cender again becomes available, i id Lender requires separately
designated payments toward n mmm ince as a condition of making
the Loan and Borrower was r wa dm: a premiu Aortgage Insurance, Borrower
shall pay the premiums requi 1 ,ﬁﬁin l\‘ﬁ)rt age Insurange.in iiect, or to provide a nonsref le loss reserve, until Lender’s
requirement for Mortgage Insurarice cAdeiida %ﬁﬁi’éﬁﬁﬂi}f“r P&ﬂiﬂﬁ%@éeﬂf«. wer and Lender providing for such
termination or until terminatior is required i ; ing ipthi i affects B ser’s obligation to pay interest
at the rate provided in the No WEW&%W R@Eﬁ’fﬂ’éf@

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it may incur if Borrower does not
repay the Loan as agreed. Borrower is nc arty to the M € [nsu

Mortgage insurers evaluate their totairisk-on all-such insurance in-force from time totime; and may enter into agreements with
other parties that share or modify their risk, or reduce losses, These agreements are on terms and conditions that are satisfactory to the
mortgage insurer and the other party (or parties) to these agreements. These agreemerits may require the mortgage insurer to make
payments using any source of funds that the mortgage insurer may have available (which-may include funds obtained from Mortgage
Insurance premiums).

As aresult of these agreements, | ender, any purchaser jof the Note, another insurer, any reinsurer, any other entity, or any affiliate
of any of the foregoing, may receive ( tly or indirectly) amount: derive from (or might be characterized as) a portion of
Borrower’s payments for Mortgage Insurance, in exchange for sharing or modifying the mortgage insurer’s risk, or reducing losses. If
such agreement provides that an'affiliate of Lender takes a shate of theinsurer’s risk in exchange for a share of the premiums paid to

the insurer, the arrangement is-oficn termed “captive reinsurdnce.” Fufbier:
(a) Any such agreements will not affect the amouiis that Borrewer has agreed to pay for Mortgage Insurance, or any

-

other terms of the Loan. Su seeements will not increase[the-amount-Borrower will owe ortgage Insurance, and they
will not entitle Borrower to

(b) Any such agreemen i-affect the rights Burrower has - if any - with resj Mortgage Insurance under
the Homeowners Protectior 3.or any other law. Fheserighty may include if :ceive certain disclosures, to
request and obtain cancella tgage Insuranéeitalliave'the Mortgage 1 inated automatically, and/or
to receive a refund of any V e _premiunis that were uncarmned at Al incellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby assigned to and shall be paid to
Lender. : :

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the Property, if the restoration
or repair is economically feasible and Lender’s security is not lessened. During such repair and restoration period, Lender shall have
the right to hold such Miscellaneous Proceeds until Lender has had an opportunity to inspect such Property to ensure the work has
been completed to Lender’s satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the repairs
and restoration in a single disbursement or in a series of progress payments as the work is completed. Unless an agreement is made in
writing or Applicable Law requires interest to be paid on such Miscellaneous Proceeds, Lender shall not be required to pay Borrower
any interest or earnings on such Miscellaneous Proceeds. If the restoration or repair is not economically feasible or Lender’s security
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would be lessened, the Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument, whether or not then
due, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be applied in the order provided for in Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of the Property
immediately before the partial taking, destruction, or loss in value is equal to or greater than the amount of the sums secured by this
Security Instrument immediately before the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in
writing, the sums secured by this Security Instrument shall be reduced by the amount of the Miscellaneous Proceeds multiplied by the
following fraction: (a) the total amount of the sums secured immediately before the partial taking, destruction, or loss in value divided
by (b) the fair market value of the Property immediately before the partial taking, destruction, or loss in value. Any balance shall be
paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of the Property
immediately before the partial taking, destruction, or loss in value is less than the amount of the sums secured immediately before the
partial taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds shall
be applied to the sums secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing Party (as defined in the next
sentence) offers to make an award to settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the
notice is given, Lender is authorized to collect and apply the Miscellaneous Proceeds either to restoration or repair of the Property or
to the sums secured by this Security Instrument, whether or not then due. “Opposmg Party” means the third party that owes Borrower

Miscellaneous Proceeds or th ous Proceeds.

Borrower shall be in de: ceeding, whether civ in Lender’s judgment, could
result in forfeiture of the Pr em m t slﬁer i or rights under this Security
Instrument. Borrower can cu ot and if acceleratron has occurred, rems a in Section 19, by causing the
action or proceeding to be di v N F?@ § A f he Property or other material
impairment of Lender’s intes .' roperty or rrghts under ecurify Tnis rument N Is of any award or claim for
damages that are attributable e Dﬁgﬁ Gint h@’jﬁm hf nd shall be paid to Lender.

All Miscellaneous Proceeds that are not apphe rest ration or re f the Prop all beapplied in the order provided for
in Section 2. ounty ecorder!

12. Borrower Not Released; Forbearance By Lender Not a Walver. Extension of the time for payment or modification of
amortization of the sums secured by this Security Ii inted by Lender to B or any Successor in Interest of Borrower
shall not operate to release liability-of Borrowersor anysSuccessors,in Interest af:Borrower. Lender shall not be required to
commence proceedings against any Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify
amortization of the sums secured by Security Instrument by reason of any demand made by the original Borrower or any

Successors in Interest of Borrower. Any.forbearance by Lender in exercising any righi-or remedy including, without limitation,
Lender’s acceptance of payments from third persons, entities or Successors in Interest of Borrower or in amounts less than the amount
then due, shall not be a waiver of or preclude the /exercise of any right orremedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees that Borrower’s
obligations and liability shall be joint and several. However, any Bosrower who co-signs this Security Instrument but does not execute
the Note (a “co-signer™): (a) lis co-signing this Security Instéitingntionly/to mortgage, grant and convey/the co-signer’s interest in the

Property under the terms of this Security Instrument; ¢§)%isinot perscially obligated to pay ms secured by this Security
Instrument; and (c) agrees that Lender and any other Borfgwer can agieeto extend, modify, forb r make any accommodations
with regard to the terms of thi rity Instrument or thedNote witheut thei€e-signer’s conse:

Subject to the provision: ion 18, any Successorininterest o Eorrower who assu ower’s obligations under this
Security Instrument in writir pproved by Lendéryshall\obtdintill of Borrower benefits under this Security
Instrument. Borrower shall INrom: Borrowesyoiitpations and liability w ity Instrument unless Lender
agrees to such release in w e and agreem@ntslof this Secu ] bind (except as provided in

Section 20) and benefit the su

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with Borrower’s default, for the
purpose of protecting Lender’s interest in the Property and rights under this Security Instrument, including,.but not limited to,
attorneys’ fees, property inspection and valuation fees. In regard to any other fees, the absence of express authority in this Security
Instrument to charge a specific fee to Borrower shall not be construed as a prohrbltlon on the charging of such fee. Lender may not
charge fees that are expressly prohibited by this Security Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted so that the interest or other
loan charges collected or to be collected in connection with the Loan exceed the permitted limits, then: (a) any such loan charge shall
be reduced by the amount necessary to reduce the charge to the permitted limit; and (b) any sums already collected from Borrower
which exceeded permitted limits will be refunded to Borrower. Lender may choose to make this refund by reducing the principal owed

INDIANA - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT with MERS Form 3015 1/01

Page 7 of 12 : ]
IDS, Inc. % Borrower(s) Initials K(Dl/ 551




under the Note or by making a direct payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial
prepayment without any prepayment charge (whether or not a prepayment charge is provided for under the Note). Borrower’s
acceptance of any such refund made by direct payment to Borrower will constitute a waiver of any right of action Borrower might
have arising out of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument must be in writing. Any notice
to Borrower in connection with this Security Instrument shall be deemed to have been given to Borrower when mailed by first class
mail or when actually delivered to Borrower’s notice address if sent by other means. Notice to any one Borrower shall constitute
notice to all Borrowers unless Applicable Law expressly requires otherwise. The notice address shall be the Property Address unless
Borrower has designated a substitute notice address by notice to Lender. Borrower shall promptly notify Lender of Borrower’s change
of address. If Lender specifies a procedure for reporting Borrower’s change of address, then Borrower shall only report a change of
address through that specified procedure. There may be only one designated notice address under this Security Instrument at any one
time. Any notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender’s address stated herein unless
Lender has designated another address by notice to Borrower. Any notice in connection with this Security Instrument shall not be
deemed to have been given to Lender until actually received by Lender. If any notice required by this Security Instrument is also
required under Applicable Law, the Applicable Law requirement will satisfy the corresponding requirement under this Security
Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed by federal law and the
law of the jurisdiction in which the Property is located. All rights and obligations contained in this Security Instrument are subject to

any requirements and limita I o allow the parties to agree by
contract or it might be silent, t be construed as a prohebition by contract. In the event that
any provision or clause of | _‘mﬂemﬁtiﬂSp, co¥1ﬂict shall not affect other
provisions of this Security In: the Note which can be given effect without the con! sion,

As used in this Security nt: ( @Th Fdlsitﬁ eah and orresponding neuter words or
words of the feminine gender otds in the'singular shall mean and ihclude the plural and vice and (c) the word “may” gives
sole discretion without any oblizaiior leke AMyactionment is the property of

17. Borrower’s Copy. Borrower shallkh%vmﬁkéo@ 6%&tﬁ@€6@ﬂéq;ulty Instrt

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18, “Interest in the Property” means
any legal or beneficial interest in the Property, including, but not limited to, those beneficial interests transferred in a bond for deed,
contract for deed, installment sales contract or esc nt, tl of whic -ansfer of title by Borrower at a future
date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is not a natural person and a
beneficial interest in Borrower is sold ox ferred) without Lender’s prior written . Liender may require immediate payment
in full of all sums secured by this Security.Instrument. However, this option shall not be exercised by Lender if such exercise is
prohibited by Applicable Lav

If Lender exercises this option, L all give Borrower no geleration, The notice shall provide a period of not less
than 30 days from the date the notice is given in accordance with Section 15 within which Borrower must pay all'sums secured by this
Security Instrument. If Borrower fails to pay these sums prios;to the expiration of this period, Lender may invoke any remedies
permitted by this Security Instrument without further noticeotidgmatid oo Borrower.

1. ~r

19. Borrower’s Right to Reinstate After Accelerasion: If Borrowerimeets certain conditions, Borrower shall have the right to
have enforcement of this Sec Instrument discontinugd=atany:time| prictito the earliest of* (a) fi 1ys before sale of the Property
pursuant to Section 22 of tt -ty Instrument; (bHsuch other-periadras Applicable Lay specify_for the termination of
Borrower’s right to reinstate iry of a judgmentientorcimghthisiSecurity Instrumet sonditions are that Borrower:
(a) pays Lender all sums wh id be'due under’thisxSecuntyInstrument and th no acceleration had occurred;
(b) cures any default of any ts_or agreementsysd)Lpaystall expenses in ;ing this Security Instrument,
including, but not limited to, ys’ f€€s, property mspection and valya r fees incurred for the purpose
of protecting Lender’s interest in the Property and rights under this Security Instrument; and (d) takes such action as Lender may

reasonably require to assure that Lender’s interest in the Property and rights under this Security Instrument, and Borrower’s obligation
to pay the sums secured by this Security Instrument, shall continue unchanged. Lender may require that Borrower pay such
reinstatement sums and expenses in one or more of the following forms, as selected by Lender: (a) cash, (b) money order, (¢) certified
check, bank check, treasurer’s check or cashier’s check, provided any such check is drawn upon an institution whose deposits are
insured by a federal agency, instrumentality or entity or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security
Instrument and obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this right to
reinstate shall not apply in the case of acceleration under Section 18.
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20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the Note (together with this
Security Instrument) can be sold one or more times without prior notice to Borrower. A sale might result in a change in the entity
(known as the “Loan Servicer”) that collects Periodic Payments due under the Note and this Security Instrument and performs other
mortgage loan servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be one or more
changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be given written
notice of the change which will state the name and address of the new Loan Servicer, the address to which payments should be made
and any other information RESPA requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter the
Loan is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations to Borrower will
remain with the Loan Servicer or be transferred to a successor Loan Servicer(s) and are not assumed by the Note purchaser unless
otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, Jom or be joined to any judicial action (as either an individual litigant or the
member of a class) that arises from the other party’s actions pursuant to this Security Instrument or that alleges that the other party has
breached any provision of, or any duty owed by reason of, this Security Instrument, until such Borrower or Lender has notified the
other party (with such notice given in compliance with the requirements of Section 15) of such alleged breach and afforded the other
party hereto a reasonable period after the giving of such notice to take corrective action. If Applicable Law provides a time period
which must elapse before certain action can be taken, that time period will be deemed to be reasonable for purposes of this paragraph.
The notice of acceleration and opportunity to cure given to Borrower pursuant to Section 22 and the notice of acceleration given to
Borrower pursuant to Section 18 shall be deemed to satisfy the notice and opportunity to take corrective action provisions of this
Section 20.

21. Hazardous Substan (a) st ubstances defined as toxic or
hazardous substances, polluta vl mmt&gi 1e, kerosene, other flammable
or toxic petroleum products, id€s an B ,s:atu Is sbestos or formaldehyde, and
radioactive materials; (b) “E fﬁm m 0 ﬂIci o5t e the Property is located that
relate to health, safety or em m i nll IA 30\ se action, remedial action, or
removal action, as defined in and (d) an “Enyironmental Condition” mea :ion that can cause, contribute
to, or otherwise trigger an En T&ﬁ!ﬁ cument 1s the pr0perty Of

Borrower shall not cause or permit th f any Hazardous Substances, or threaten to
release any Hazardous Substances, on or &gg %ng%m nor a l:))w agyone else to do, anything affecting the
Property (a) that is in violati: of any Environmental Law, (c) which creates an Environmental Condition, or (c) which, due to the
presence, use, or release of a Hazardous Substance, i adition that adversely affects the value of the Property. The preceding
two sentences shall not apply to the presence, use; orstorage-on the Property of smalt-quantities of Hazardous Substances that are
generally recognized to be appropriate to normal residential uses and to maintenance of the Property (including, but not limited to,
hazardous substances in consumer products)

Borrower shall promptly give Lende: tten notice of (a) any investigation, claiin,-démand, lawsuit or other action by any
governmental or regulatory ageicy or private party involving the Property and any Hazardous Substance or Environmental Law of
which Borrower has actual knowledge; (b) any Environmental Condition, including but not limited to, any spilling, leaking, discharge,
release or threat of release of any Hazar Substance, and (c) any ¢ .on caused by the presence, use or release of a Hazardous
Substance which adversely affects the value of the Property. If Borrower learns, or is notified by any governmental or regulatory
authority, or any private party, that any removal or other remediation'éf any Hazardous Substance affecting the Property is necessary,

Borrower shall promptly take all riecessary remedial actionsiii-accordance with Environmental Lzw. ){othing herein shall create any
. obligation on Lender for an Environmental Cleanup.
NON-UNIFORM COVE S rower and Lerder further-covedant and agree as follo
22. Acceleration; Reme r.shall give noticeto Borrower pyior to accelerati \g Borrower’s breach of any
covenant or agreement in { fostrnment (budinatTpriortso acceleration 1 18 unless Applicable Law
provides otherwise). The no +.(a) the default;(b)the action required ault; (c) a date, not less than
30 days from the date the 1 Bo i (d) that failure to cure the

default on or before the date specified in the notice may result in acceleration of the sums secured by this Security Instrument,
foreclosure by judicial proceeding and sale of the Property. The notice shall further inform Borrower of the right to reinstate
after acceleration and the right to assert in the foreclosure proceeding the non-existence of a default or any other defense of
Borrower to acceleration and foreclosure. If the default is not cured on or before the date specified in the notice, Lender, at its
option, may require immediate payment in full of all sums secured by this Security Instrument without further demand and
may foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses incurred in
pursuing the remedies provided in this Section 22, including, but not limited to, reasonable attorneys’ fees and costs of title
evidence.
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23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument. Lender
may charge Borrower a fee for releasing this Security Instrument, but only if the fee is paid to a third party for services rendered and
the charging of the fee is permitted under Applicable Law.

24. Waiver of Valuation and Appraisement. Borrower waives all right of valuation and appraisement.

(C4 oV
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security Instrument and in any

Rider executed by Borrower and recorded with it.
)

Witnesses:
_Witness -Witness
o / )
B 6 3sq UV bl San f Daosy . (s
KURT G VELLEKGOP . L&

ke’ oV
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STATE OF INDIANA, _County ss:

On this / 3 day of /”l a 57?\ //”"_, before me, the undersigned, a Notary Public in and for said
County, personally appeared KURT G VELLEKOOP and SARA VELLEKOO]: and acknowledged the execution of the foregoing
instrument. 1 a Sarad ejc_,nj m},{/

WITNESS my hand and official seal. @/
oy
My Commission Expires: S { 7 @M

Notary Publxc 0c A e S- 6/n L/

L i rinat rati
Loan riginator (indvidua ﬁ@hﬁm@ﬁt‘%
This instrument was prepared NOT O F F I C I

nﬂmﬂ‘ﬁv‘r‘*‘l’s
TINA SMITH i BIACHEL
TOP FLITE FINANCIAL, In¢”  This Document is the pro% _érty Comny s
123 E. GRAND RIVER AV} the Lak e g o017
WILLIAMSTON, MICHIG A 1§ 48895 - € County Recoji};ggt—:s:nwv e

517-655-8200

I affirm, under the penalties for perjury, thai [ have iaken rcasonable carete redact each Secial Seeurity number in this document,
unless required by law,

/rl nG . 7“’/’[)
Signature

Printed Name: TINA SMIT}

Mail Tax Statements To:

TOP FLITE FINANCIAL, INC

123 E. GRAND RIVER AVE
WILLIAMSTON, MICHIG AN-48895

N
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EXHIBIT "A"
LEGAL DESCRIPTION

File No.: 157696

LOT 99 IN CENTENNIAL SUBDIVISION-PHASE 1, AN ADDITION TO THE TOWN OF CEDAR LAKE,
AS PER PLAT THEREOF, RECORDED IN PLAT BOOK 102, PAGE 30, IN THE OFFICE OF THE
RECORDER OF LAKE COUNTY, INDIANA.

File No.: 157696
Exhibit A Legal Description Page 1 of 1




Loan Number: 429150526
MIN: 100879100001128788

o Case No.: N/A
THIS PLANNED UNIi DEVELOPMENT R]D 1s made this 13t ay of May, 2015, and is
incorporated into and <hal m%&% g%% Dewd of Trust, or Security

Deed (the “Security Instrumenﬁheflmkel%mmm&ﬂlgned (the Borrower”) to secure
Borrower’s Note to TOP FLITE FINANCIAL, INC, A MICHIGAN CORPORATION (the “Lender”) of

the same date and covering the Property described in the Security Instrument and located at;
10104 FLAGSTAFL ST
CEDAE [.AKE, INDIANA 46303
(Property Address)

The Property includes, but is not limited to, a parcel of land improved with a dwelling, together with other
such parcels and certain ecemmon areas and facilities, as described in

Covenants, Conditions and Restrictions of Record
¥,

(the “Declaration”). The Property is a part o development known 25

(Name of
(the “PUD”). The Property also.includes Bo in the homegwners association or equivalent
entity owning or managing the common areas a w of the PUD fthe “Owners Association”) and the

uses, benefits and proceeds of Borrower’s mterest

PUD COVENANTS. In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender further covenant and agree as follows:

MULTISTATE PUD RIDER - Single Family - ’ Form 3150 1/01
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A. PUD Obligations. Borrower shall perform all of Borrower’s obligations under the PUD’s Constituent
Documents. The “Constituent Documents” are the (i) Declaration; (ii) articles of incorporation, trust
instrument or any equivalent document which creates the Owners Association; and (iii) any by-laws or other
rules or regulations of the Owners Association. Borrower shall promptly pay, when due, all dues and
assessments imposed pursuant to the Constituent Documents.

B. Property ]nn“-nnnn (SN Ir\nn ac tha Ownerce Accnciatinn maintaine with a generally accepted

insurance carrier, ¢ policy insuring e & wr tory to Lender and
which provides ins mﬁn dﬂu reriods, and against
loss by fire, hazard m m 5, including, but not
limited to, earthque N ﬂiﬁ iih n: (i) saives the provision
in Section 3 for the Rym to Lender of premlum installmegts operty insurance on
the Property; and (ii) B Aowerig obli zglon urﬁin %egéliéi;lég mal};{alI ‘tpope trance coverage on the
Property is deemed satisfied to ﬁhexi(ﬂk@t Wlﬂ@ﬂ Re&ags d@lbwded by the Owners Association
policy.
What Lender requires as a condition of this waiver can change during the term of the loan.

Borrower shall give Lender prompt notice of any lapse in required property insurance coverage provided
by the master or blanket policy

In the event of a distribution of property insurance proceeds in lieu of restoration or repair following a
loss to the Property, or to. common areas and facilities of the PUD, any proceeds payable to Borrower are
hereby assigned and shall be paid to Lender, Lender shall apply the proceeds to the sums secured by the
Security Instrument, whether or not then due, w1§§lﬁhmg;gcess if any, paid to Borrow

C. Public Liability Tnsurance. Borrow g\ 1ta e m ctions as may be reasonble to insure that the
“gcy acceptable in forpd, amount, and extent of

Owners Association maintains a public llabg’@ INSUrance
coverage to Lende = 2 "E

3

e

D. Condemna ocecds of any d,yvard or ulanm ﬁ)r damages, dixt quential, payable to
Borrower in conne ¥ ﬂdemnatloﬁé,gur?“}mi@:b?taklng of 0 the Property or the
common areas and 1Y are hereby assigned

and shall be paid to Lender. Such proceeds shaii be applied by Lender to the sums secured by the Security
Instrument as provided in Section 11.

E. Lender’s Prior Consent. Borrower shall not, except after notice to Lender and with Lender’s prior
written consent, either partition or subdivide the Property or consent to: (i) the abandonment or termination of

the PUD, except for abandonment or termination required by law in the case of substantial destruction by fire
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or other casualty or in the case of a taking by condemnation or eminent domain; (ii) any amendment to any
provision of the “Constituent Documents” if the provision is for the express benefit of Lender; (iii)
termination of professional management and assumption of self-management of the Owners Association; or
(iv) any action which would have the effect of rendering the public liability insurance coverage maintained by
the Owners Association unacceptable to Lender.

F. Remedies. If Borrower does not pay PUD dues and assessments when due, then Lender may pay them.
Any amounts disb f Borrower secured

by the Security Ins B m ih% < these amounts shall
bear interest from .semBer(Sja 0 eﬁijﬁ)s 1lbe pay nterest, upon notice
fomLendertoBo- - NI@F*OF FICIALL

Ride SIGNING Tlgorr g g(lxl: ts an gr%ﬁtg th% grmes aEd ccB f ntained in this PUD

the Lake County Recorder!

%/ﬁ 60 m o B (Seal) A, ,\)é//h r’"' 7% (Seal)

KURT G VELLEK QOP -Borrower  SARA VELI ,KO(, ¢h/4  (J-Borrower

?‘/ 5 B e c L I.y ~
g
/NDIANR,
: (4 v
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