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under the laws of Deiaware, an elephone number of P.O. Box 2026, Flint,
MI 48501-2026, 1901 E. Voorhees Street, Suite C, Danville, IL. 61834, tel. (888) 679-MERS.
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D) "Lender" is UNIVERSITY LENDING GROUP, LLC

Lenderisa , LIMITED LIABILITY COMPANY organized and existing under the
laws of THE STATE OF MICHIGAN . Lender’s address is
30500 NORTHWESTERN HWY., STE. 201, FARMINGTON HILLS, Ml 48334

®) "Note" means the promissory note signed by Borrower and dated May 15th
2015 . The Note states that Borrower owes Lender
ONE HUNDRED EIGHTEEN THOUSAND TWO HUNDRED SEVENTY FIVE AND NO/100

Dollars ( 0 ) pay this

debt in re¢ 2 MWmen%llis ¢

June 1st,

Righs n 1.0 Nrﬂf*lﬂ*mmw g T of
o h
5(123 late cha ue nder &P bli i%éaﬁézl?nﬂ%g&:nadﬁ& mecunty ::alft,agl;j:

interest. the Lake County Recorder!

) ders" means all Riders to this Security Instrument that are executed by Borrower.
The following Riders are to be executed by Borrower [check box as applicable]:

] Adjustable Rate Rider [ X] Condominium Ride 1 Second Home Rider
E Balloon Rids ] Biweekly Payment Rider ] § Family Rider
VA Rider ] Planned Unit Development Riden
] Other(s) [specifyl
O splicable Law" /means all controlling applicable federal, state and local statutes,

regulations, ordinances and administrative rules anu oigers (that have the effect of 1aw) as well
as all applicable final, non-appealable judicia -

@ nmunity Association D «@ GE d. Assessments” means all daes, fees,
assessments-and ‘other charges that argjimg Be#gwver or the Property by a ¢ondominium
associatic sneowners association gr-simils c

X nic Funds Transfer rans. any, transfer of funds, of ransaction
originate ft, or similary insframentiwhich is initiated electronic
terminal, strument, compute ag stape so as to ord authorize
a financ debit ‘or credit ottt Such term inck imited to,
point-of- % elephone,
wire transfers, and automated clearinghouse transfers.

(9] "Escrow Items" means those items that are described in Section 3.

™) "Miscellaneous Proceeds" means any compensation, settlement, award of damages, or

proceeds paid by any third party (other than insurance proceeds paid under the coverages
described in Section 5) for: (i) damage to, or destruction of, the Property; (ii} condemnation or
other taking of all or any part of the Property; (iii) conveyance in lieu of condemnation; or (iv)
misrepresentations of, or omissions as to, the value and/or condition of the Property.

(\)] "Mortgage Insurance" means insurance protecting Lender against the nonpayment of,
or default on, the Loan.
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©) "Periodic Payment" means the regularly scheduled amount due for (i) principal and
interest under the Note, plus (ii) any amounts under Section 3 of this Security Instrument.

@) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. §2601 et seq.)
and its implementing regulation, Regulation X (12 C.F.R. Part 1024), as they might be
amended from time to time, or any additional or successor legislation or regulation that governs
the same subject matter. As used in this Security Instrument, "RESPA" refers to all
requirements and restrictions that are imposed in regard to a "federally related mortgage loan"
even if the Loan does not qualify as a "federally related mortgage loan" under RESPA.

Q) "Successor in Interest of Borrower" means any party that has taken title to the
Property, whether or not that party has assumed Borrower's obligations under the Note and/or
this Security Tnstrument.

TRANSE PRUPERTY

This Sec: bureTIQ)term}erl rP)ltFe repaymem of [ renewals,
éxtension mmﬂ: gﬂ AIA’S‘ nants and
agreemer purpose wer does
hereby mortga ’Blﬂs l?&Eﬁhi‘éM’E]i§ W ' Lender's
successors and assigns to the successors an ass ns 0 the foilowing described
property focaed in the the Lake County Recorder!
COUNTY
ording J liction]
of Lak

[Namne of Recording Jurisdiction]
SEE ATTACHMENT

which currently. has the address of 1326 b HMAR-DRE6ndo 1378
- fStreet] “
CROWN | Indldm 48307 .ddress"):
TS [Zip Code]
i€ jerty, and

all easements, appunenances and fixtures now or hereafter a part of the property. All
replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred to in this Security Instrument as the "Property.” Borrower understands and
agrees that MERS holds only legal title to the interests granted by Borrower in this Security
Instrument;, but, if necessary to comply with law or custom, MERS (as nominee for Lender and
Lenders's successors and assigns) has the right: to exercise any or all of those interests,
including, but not limited to, the right to foreclose and sell the Property; and to take any action
required of Lender including, but not limited to, releasing and canceling this Security
Instrument.
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BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby
conveyed and has the right to grant and convey the Property and that the Property is
unencumbered, except for encumbrances of record. Borrower warrants and will defend
generally the title to the Property against all claims and demands, subject to any encumbrances
of record.

THIS SECURITY INSTRUMENT combines imiform covenants for national use and
non-uniform covenants with limited variations by jurisdiction to constitute a uniform security
instrument covering real property.

UNTFORM COVENANTS. Borrower and Lender covenant and apree as follows:
and Late

Charges. r Mm ' lelq fnierest lenced by
the Note ayment charges and ate charges £?§1§r the Nof shall also
Setarity unont ik S e Iy e e e . nruen
Security it shaltb et U.S"ctirrefity: E *check or nstrument

received efid s, fay EMEngSrﬂféwg@ ngjgretuined to Lender
unpaid, Lender inay require Eﬁat aﬂy or_all subsequ:ﬁ ayment lggﬁmder the Note and this
Security [nstrument be g’aﬁ@i f3 G folls Wik A6 selected by Lender: (a)
cash; (b) money order; (c) certified check, bank check, treasurer’s check or cashier's check,
provided any such checkis drawn upon an institution whose deposits are insured by| a federal
agency, instrumentalitypor entitysony(d) Electronic Eunds Transfer

Payments are deemed received by Lender! when received af the location designated in
the Note or at such " location as may be designated by Lender sice with the notice
provisions in Section'15., I.ender may return apy payment or partial paymeént if the payment or
partial payments are_insufficient to bring the Loan|current. Lender may accept any payment or
partial payment insufficient to bring the Loan current, withoat waiver of any rights hereunder or
prejudice to its rights io refuse such payment or partiai payments in the future, but Lender is not
obligated to|apply such payments at the timeusueh payments are accepted. If each Periodic
Payment is applied as of its scheduled dt @ igender need not pay interest on/unapplied

funds. Lender may hold such unappli iliBortawer makes payment to bring the Loan
current. rrower does not do sg n a re I& period of time, Len 1all either
apply suc or return them to B pplied earlier, such fun ye applied
to the ou incipal balance uider;the, Note iz iately prior to fd No offset
or claim >c might have ndw, 0 misth ire against Tende Borrower
from ma! line i st Tning the
covenantt 1

2. Application of Payments or Proceeds. Except as otherwise described in this
Section 2, all payments accepted and applied by Lender shall be applied in the following order
of priority: (a) interest due under the Note; (b) principal due under the Note; (c) amounts due
under Section 3. Such payments shall be applied to each Periodic Payment in the order in which
it became due. Any remaining amounts shall be applied first to late charges, second to any other
amounts due under this Security Instrument, and then to reduce the principal balance of the
Note. -
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If Lender receives a payment from Borrower for a delinquent Periodic Payment which
includes a sufficient amount to pay any late charge due, the payment may be applied to the
delinquent payment and the late charge. If more than one Periodic Payment is outstanding,
Lender may apply any payment received from Borrower to ‘the repayment of the Periodic
Payments if, and to the extent that, each payment can be paid in full. To the extent that any
excess exists after the payment is applied to the full payment of one or more Periodic Payments,
such excess may be applied to any late charges due. Voluntary prepayments shall be applied
first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to
principal due under the Note shall not extend or postpone the due date, or change the amount, of
the Periodic Payments.

; ’ Periodic

Payments 16 mbﬂmmt‘ ils 0 provide
for paym s due for: (a) taxes and assessments and other can attain
priority ¢ ec eNﬂ}ggt QFE;@T&I}[ leasehold
payments ' TO i ' insurance
required ol Wﬁlaxﬂ:w i\ any sums
payable by Borrower to_Lender eu_of the pay oitgag Insurance “premiums in
accordance with the pxﬁhﬁ) &ﬁ ed "Escrow Items." At
origination or at any time during the term of the Loan, Lender may require that Community

Association Dues, Fees, and Assessments, if any, be escrowed by Borrowe r, and such dues, fees
and assessments shall be,an _EscrowsdiemgpBorrowershall promptly furnish to Lender all notices
of amounts to be paid under this Section. Borrower shall pay Lender the Funds for Escrow
Items unless Lender waives Borrower's obligation to pay the Fund: p‘all Escrow Items.

Lender may waive Borrewer's obligation to pay to Lender Funds for anysor all Escrow Items at
any time. Any such waiver may only be in writing! In the event of such waiver, Borrower shall

pay directly, when and where payable, the amounts dugffor any Escrow Items for which
payment of Funds has been waived by Lender and if Lender requires, shall furnish to Lender
receipts evidencing such payment within suchitime period as Lender may require. Borrower's
obligation. to make such payments and spts shall for all purposes be deemed to be
a covenani and agreement contained Axietis Securlt " strument, as the phrase "covenant and

agreemen used“in Section 9. H>BOrT hipated to pay Escrow directly,
pursuant rer, and Borrower f2 the amount due for an Escrow >nder may
exercise | ler Section 9 ari¢ | amauntyand Borrower sh obligated
under Sec y.to Lender any< 110 \Wender may rey¢ as to any
or all Esc {ime by a noticé ) h 1pon such
revocatio ¥ a 1 required

under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit
Lender to apply the Funds at the time specified under RESPA, and (b) not to exceed the
maximum amount a lender can require under RESPA. Lender shall estimate the amount of
Funds due on the basis of current data and reasonable estimates of expenditures of future Escrow
Itemns or otherwise in accordance with Applicable Law.
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The Funds shall be held in an institution whose deposits are insured by a federal
agency, instrumentality, or entity (including Lender, if Lender is an institution whose deposits
are so insured) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the
Escrow Items no later than the time specified under RESPA. Lender shall not charge Borrower
for holding and applying the Funds, annually analyzing the escrow account, or verifying the
Escrow Items, unless Lender pays Borrower interest on the Funds and Applicable Law permits
Lender to make such a charge. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on the Funds, Lender shall not be required to pay Borrower any
interest or earnings on the Funds. Borrower and Lender can agree in writing, however, that
interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual
accounting of the Funds as required by RESPA.

] d ader shall

account t r?l} ﬁ#i. A ortage of
Funds he ‘ ﬁn un er ender shall noiily B quired by
RESPA, W I@E ﬂ e tof \ iortage in
accordan R . u ﬂ IIMM leficiency
of Funds i ?[? ﬂ]‘k},ﬁ@ (ﬁﬁgﬁl& quired by
RESPA, and .rower pay to Lender the amount eces to ke up the deficiency in

accordane? vith RESPAL I ifl ria ki ihéi lll'ﬂigﬁt

Upon payment in full of all sums secured by this Securlty Instrument ader shall
promptly| refund to Borrower any Funds held by Lender

Charges;ghicns. Bomowengshall pay allytaxes, assessmenis, charges, fines, and

impositiens attributable to the Property which can fattain priority over this Security Instrument,
leasehold payments round rents on the Property, if any, and C Association Dues,
Fees, and AssessmentSpif any. To the extent that these items are Escrowsltems, Borrower shall
pay them|in the manner provided in Section 3. :

Borrower, shall” promiptly discharge any lien which has priority over this| Security
Instrument unless Bosiower: (a) agrees in writing to the payment of the obligation secured by
the lien in a manner acceptable to Lender,ch ity so long as Borrower is performing such
agreemenx; (b) contests the lien in good: ’@ ends against enforcement of {iie lien in,
legal proceedings'which in Lender's og vent the enforcement of iie lien while
those pro ings are pending, but & edmgs are concluded; ) secures '

from the >{ the lien an agreés isfactor ender subordinalir n to this
Security Lender dete hat anvapast of the Properpy to a lien
which ca ity over this Seet (rmes may " a notice
identifyin in 10%days of tie‘date i wer shall
satisfy the m n

Lender may require Borrower to pay a one-time charge for a real estate tax verification
and/or reporting service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or
hereafter erected on the Property insured against loss by fire, hazards included within the term
"extended coverage,” and any other hazards including, but not limited to, earthquakes and
floods, for which Lender requires insurance. This insurance shall be maintained in the amounts
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(including deductible levels) and for the periods that Lender requires. What Lender requires
pursuant to the preceding sentences can change during the term of the Loan. The insurance
carrier providing the insurance shall be chosen by Borrower subject to Lender's right to
disapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may
require Borrower to pay, in connection with this Loan, either: (a) a one-time charge for flood
zone determination, certification and tracking services; or (b) a one-time charge for flood zone
determination and certification services and subsequent charges each time remappings or similar
changes occur which reasonably might affect such determination or certification. Borrower shall
also be responsible for the payment of any fees imposed by the Federal Emergency Management
Agency in connection with the review of any flood zone determination resulting from an
objection by Borrower.

] ay obtain

insurance equ!n ﬂt[]’, »bligation
to purche wlar type or amount of coverage. zereforc 1all cover
"Lender, | &@mmﬁm‘;ﬂ € llll' t y, or the
contents « I tys 1i! de * or lesser
coverage X dlﬁlg (ﬂ}, o BpFrgwer cgf insurance
coverage so-0bfaine ﬁi;t significanily excee the cost*of insurance that Borcowes could have
obtained.” Any amoun ieﬂiﬁeLG&mthSM €Hall become additional debt
of Borrower secured by this Security Instrument. These amounts shall bear interest at the Note
rate from the date of dishursement and shall|be payable“with such interest, upen notice from
Lender to Borrower requesting payme \

All insurance policies required by Lender and renewals of such policies shall be subject
to Lender's right to sprove such policies, shall include 2 standa ge clause, and shall

name Lender as mortgagee and/or as an additional loss payee. Lenderyshall have the right to
hold the policies and renewal certificates. If Lender requires, Borrower shall promptly give to

Lender ail receipts of paid premiums and renewal notices/ If Borrower obtains any form of
insurance coverage, noi otherwise required by Lendes, for damage to, or destruction of, the
Property, such policy shall include a stand portgage clause and shall name Lender as
mortgagee and/or as an additional loss paj

In the event of loss, Borrowerss ive prempt notice to the insurance’ carrier and
Lender. >r may make proof of 16ssAf ne sptly by Borrower. Uni ander and
Borrower ise agree in writing:) insuranc ceeds, whether or n nderlying
insurance ad by Lender, shatl be" ied to restoration or repair ¢ rty, if the
restoratio >conomically feds! 'S security is not ring such
repair an od, I - uc] seds until
Lender h. ¥ e :ompleted

to Lender's satisfaction, provided that such inspection shall be undertaken promiptly. Lender
may disburse proceeds for the repairs and restoration in a single payment or in a series of
progress payments as the work is completed. Unless an agreement is made in writing or
Applicable Law requires interest to be paid on such insurance proceeds, Lender shall not be
required to pay Borrower any interest or earnings on such proceeds. Fees for public adjusters,
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or other third parties, retained by Borrower shall not be paid out of the insurance proceeds and
shall be the sole obligation of Borrower. If the restoration or repair is not economically feasible
or Lender's security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with the excess, if any, paid to
Borrower. Such insurance proceeds shall be applied in the order provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available
insurance claim and related matters. If Borrower does not respond within 30 days to a notice
from Lender that the insurance carrier has offered to settle a claim, then Lender may negotiate
and settle the claim. The 30-day period will begin when the notice is given. In either event, or
if Lender acquires the Property under Section 22 or otherwise, Borrower hereby assigns to
Lender (a) Borrower's rights to any insurance proceeds in an amount not to exceed the amounts
unpaid ur 5/S he hts (other

than the [ ,mmeptd ) XC insurance
policies « Property, insofar as such rights eiz:§plick t ge of the
oy amos X SRR R ATL
pay amou i dm (5 or t 3

( @ ﬁ? |é i)s?lg N, orrower's
principal resi .ce wi nn?() (} after executlon'ﬂlr% ecurity Instrument and shall

continue {0 occupy lhe !lt least one yedr after the
date of occupancy, unless Lender 0therw13e agrees in wrrtmg which consent shall not be
unreasonably withheld, or unless extenuating circumstances exist which are'beyond Borrower's
conirol.

7. Preservation, Maintenance and Protection of s Property; spections.
Borrower shall not oy, damage or impair the Property, allow the P ty to deteriorate or
commit waste on the Preperty. Whether or not Borrower is residing jinsthe Property, Borrower
shall maintain the Property in order to prevent the Properiy from deteriorating or decreasing in

value due (o its. conditi Unless it is detexmined purpsuant | io Section 5 that repair or
restoration is not econoinically feasible, Borrower shall promptly repair the Property if damaged
to avoid further deterioration or damage. JIiinsurance or condemnation proceeds are paid in
connection with damage to, or the taki @ -? Eraperty, Borrower shall be respensible for
repairing o restoring the Property calyyif a5 released proceeds for such purposes.
Lender m shurse proceeds for the repairsian een in a single payment 1 series of
progress s.as the work is cornzplet grice or condemmatios ds are not
sufficient rrestore the Propestys Borrower relieved of Borr gation for
the comnp! ‘

] i jleetitries upon and i Property.
Ifit hasr nd jf Property.

Lender shall give Borrower notice at the time of or prior to such an interior inspection
specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan
application process, Borrower or any persons or entities acting at the direction of Borrower or
with Borrower's knowledge or consent gave materially false, misleading, or inaccurate
information or statements to Lender (or failed to provide Lender with material information) in
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connection with the Loan. Material representations include, but are not limited to,
representations concerning Borrower's occupancy of the Property as Borrower's principal
residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security
Instrument. If (a) Borrower fails to perform the covenants and agreements contained in this -
Security Instrument, (b) there is a legal proceeding that might significantly affect Lender's
interest in the Property and/or rights under this Security Instrument (such as a proceeding in
bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien which may attain
priority over this Security Instrument or to enforce laws or regulations), or (c) Borrower has
abandoned the Property, then Lender may do and pay for whatever is reasonable or appropriate
to protect Lender's interest in the Property and rights under thiq Security Instrument, including
protectin; airing the

Property. an \ cured by a
lien whic 15 Security Instrument; (b) appemr it (© paying
reasonab] Q ﬂ MI TOp ni7o§ s Security
Instrumey N EI; FaF m : Property
includes, Eﬂ ph replace or
board up doors<an wm ow iram water rom E;% ePPé nat?e“ bu1l§nb r._other code

violations dangerous st Although I.ender may
take action under this Secuon 9, Lender does not have to do so and is not under any duty or
obligation to do so. Tt is‘agreed that Lender incurs no Yiability for not taking any or all actions
authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of
Borrower secured by this Security Instrument. These amounts shal interest at the Note rate
from the date of disbursement and shall be payable, with such interestpupon notice from Lender
to Borrower requesting payment.

If this Security Instrument is fom a leasehiold, Borrower shall comply with all the
provisions of the lease. if Borrower acquires fee titie io the Propeiiy, the leasehol< and the fee
title shall not merge unless Lender agrees to thexmesger in writing.

10. Mortgage Insurance. Ifsg i Mortgage Insurance as a condition of

" making the L. Borrower shall pay fiie préemiumsic€gizred to maintain the Mortgage Insurance
in effect. far any reason, the Mostzage Insurance g, rage required by Lend ases to be
available > .mortgage insurer that iousty provided such insurance "OWer was
required rarately designateddpa; rd [nsurance,
Borrower > premiums reqiired o.on ent to the
Mortgage tqusly in effect;Zatirat et Tally e cost to
Borrower hs ) ge insurer

selected by Lender. If substantially equivalent Mortgage Insurance coverage is not available,
Borrower shall continue to pay to Lender the amount of the separately designated payments that
were due when the insurance coverage ceased to be in effect. Lender will accept, use and retain
these payments as a non-refundable loss reserve in lieu of Mortgage Insurance. Such loss
reserve shall be non-refundable, notwithstanding the fact that the Loan is ultimately paid in full,
and Lender shall not be required to pay Borrower any interest or earnings on such loss reserve.
Lender can no longer require loss reserve payments if Mortgage Insurance coverage (in the
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amount and for the period that Lender requires) provided by an insurer selected by Lender again
becomes available, is obtained, and Lender requires separately designated payments toward the
premiums for Mortgage Insurance. If Lender required Mortgage Insurance as a condition of
making the Loan and Borrower was required to inake separately designated payments toward the
premiums for Mortgage Insurance, Borrower shall pay the premiums required to maintain
Mortgage Insurance in effect, or to provide a non-refundable loss reserve, until the Lender's
requirement for Mortgage Insurance ends in accordance with any written agreement between
Borrower and Lender providing for such termination or until termination is required by
Applicable Law. Nothing in this Section 10 affects Borrower's obligation to pay interest at the
rate provided in the Note.

Mortgage Insurance rexmburses Lender for any entity that purchases the Note) for
certain lo r is not a

arty to t
e - Mzmmmtsm e n frce from tme o
time, and m:mﬂgh or reduce
losses. ] greemefits ta 'y mortgage
insurer ar 2 mimwﬂﬁl fsam (ﬁ?@% 2quire the
mortgage insfirer,(0 make payment usmg any source o e ﬁortgage iver may have
available (hich may inéllide filndeleitafoed llﬂilyo Clﬂmdiﬂ'!)remlums)

As a result of these agreements, Lender, any purchaser of the Note, another insurer,
any reinsurer, any other entity, or any affiliate of any of the foregoing, may receive (directly or
indirectly) amounts that derive fiom (oi might be_characterized as).a.portion of Borrower’s
payments| for Mortgage Insurance, in exchange for/sharing or modifying the mortgage insurer's
risk, or reducing lo if such agreement provides that an affiliate of Lender takes a share of
the insurer's risk in exchange for a share of the premiums paid to the insuref, the arrangement is
often termed |"captive reinsurance.” Further:

(2) Any such agreements will not affect the amounts that Borrower has agreed to
pay for Mortgage Insurance, or any other terms. cf the Loan. Such agreements will not

increase amount Borrower will owe for;h/ age Insurance, and they will not entitle
Borrower to any refund. '

(b)-Any such agreements Willyno {dve rights Borrower has -if any- with
respect t Mortgage Insurancemdaer ~Home®wmers Protection Act o )8 or any
other law > rights may includs ht-to.regeive certain disclosure Juest and
obtain ca of the Mortgage InSuran: 7 to Have the Mortgape I rminated

automati ¢ i ' ot anyl Mortgage Insuranc that were
unearnec

; e Proceeds
are hereby assigned to and shall be paid to Lender.
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If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration
or repair of the Property, if the restoration or repair is economically feasible and Lender's
security is not lessened. During such repair and restoration period, Lender shall have the right
to hold such Miscellaneous Proceeds until Lender has had an opportunity to inspect such
Property to ensure the work has been completed to Lender's satisfaction, provided that such
inspection shall be undertaken promptly. Lender may pay for the repairs and restoration in a
single disbursement or in a series of progress payments as the work is completed. Unless an
agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous Proceeds, Lender shall not be required to pay Borrower any interest or earnings
on such Miscellaneous Proceeds. If the restoration or repair is not economically feasible or
Lender's security would be lessened the Miscellaneous Proceedq shall be applied to the sums
secured 7, paid to

Borrower B¢ Il) i;m liegin li eny action 2.

: ] of a_dota tgg estruction, or loss in value rerty, the

Miscellar miﬁpmf ML' $ strument,
whether en dues es ai

| ’IF]'f ﬁfqﬁtfg] Y, in which

the fair n alue o ighI%roperl? 1!m mediate Pg ré&iglxma taking, de ction, or loss

in value i dal to or Qﬁdﬁﬂ}! this Security Tnstrument
immediately before the partlal takmg, destructlon or loss in value, unless Borrower and Lender
otherwise agree in writing, the sums sectre d by this" Security Instrument shall be reduced by the

amount of the Miscellaneous Proceeds muliiplied by the follawing fragtion: (a) the total amount
of the sums secured immediately before the partial taking, destruction, or loss in value divided
by (b) the fair market value of the Property immediately beforce the parfial takizug, destruction, or
loss in value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss/in value of the Property| in which
the fair market value of the Property immediately before the partial taking, destruction, or loss
in value is less than iie amount of tiie sums secuied immediately before the partial taking,

destruction, or loss in value, unless Borraw nd Lender otherwise agree in writing, the
Miscellaneous Proceeds shall be applied fe*the:sumssecured by this Security Instrument whether
or not the sixms are then due. i

] Property is abandoned/ny I' f m‘;;' after notice by Lend Borrower
that the ( y ty {as defined next-sel offers to make au o0 settle a
claim for Borrower fails to o Lenuer within 30 days aft ‘he notice
is given, tthorized to collectandxepplyvythe Miscellane either to
restoratio Property or to thesnmssecured by this Se , whether
or not th g ellaneous

Proceeds or the party against whom Borrower has a right of action in regard to Miscellaneous
Proceeds.
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Borrower shall be in default if any action or proceeding, whether civil or criminal, is
begun that, in Lender's judgment, could result in forfeiture of the Property or other material
impairment of Lender's interest in the Property or rights under this Security Instrument.
Borrower can cure such a default and, if acceleration has occurred, reinstate as provided in
Section 19, by causing the action or proceeding to be dismissed with a ruling that, in Lender's
judgment, precludes forfeiture of the Property or other material inipairment of Lender's interest
in the Property or rights under this Security Instrument. The proceeds of any award or claim for
damages that are attributable to the impairment of Lender's interest in the Property are hereby
assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property
shall be applied in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender\Not a Waiver. Extension of

the time for payment or modmmmmg l$sums secured by this Security
Instrument granted by Lende sor in Interest of Borrower shall not
operate to release the'li I IS tefest of Borrower. Lender
shall not be required to in Interest of Borrower or
to refuse to ex(en # W nﬁ W sums secured by
this Security Instrumen reason 0 any wd?ejmfiziﬁig f% %1 1g1n Borrawer or any

Successors in Interest thEb my:o exercrsmg any right or
remedy including, without llnutatron Lender s acceptance of payments from third persons,
entities or Successors in Tnterest of Borrower or in anounts less than the amount then due, shall
not be a waiver of or pieclude the exercise.of any righter remedy.

13.} Joint land Several Liability; Coisigners; Successors and Assicns Bound.
Borrower covenants and agrees that Borrower's obligations and liability shall be |joint and
several. [However, any,Borrower who co-signs this Security [nstrumentybut'does noi execute the
Note (a "cotsigner"): (a) is co-signing this Security Instrument only to mertgage, grant and
convey the co-siguer's'interest in the Property under the ternis of this Security Instrument; (b) is
not persgnally obligated to‘pay the sums secured by thisSecurity Instrument; and (c) agrees that
Lender and any other Borrower can agiee extend modify, forbear or make any
accommodations with regard to the term i
co-signer's consent.

Subjer( to “the provisions oS«
assumes Borrowers obligations unde
Lender, shall obtain. all“of Borrowes

(®uccessor in Interest of Borrower who
jent in writing, and is approved by
ﬁts under this Security Instrument

Instrument unless Lender agrees to such rmng The covenants and agreements of
this Security Instrument shall\pind (except as provided in Section20) and benefit the successors
and assigns of Lender.
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14. Loan Charges. Lender may charge Borrower fees for services performed in
connection with Borrower's default, for the purpose of protecting Lender's interest in the
Property and rights under this Security Instrument, including, but not limited to, attorneys' fees,
property inspection and valuation fees. In regard to any other fees, the absence of express
authority in this Security Instrument to charge a specific fee to Borrower shall not be construed
as a prohibition on the charging of such fee. Lender may not charge fees that are expressly
prohibited by this Security Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that law is finally
interpreted so that the interest or other loan charges collected or to be collected in connection
with the Loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the
amount necessarv to reduce the charee to the permitted limit: and (b) anv sums alreadv collected
from Bo nder may

choose to Ew Im)e i i%t Z g a direct
payment If a retund reduces principal, the ;?d%ltion. » a partial
prepayme 0 piynfnt ch wided for
under th ) meﬂxﬁﬁﬁlﬁtﬁ%de by Ui yment to
Borrower will coriifq FIE tiAbeist 2§ fpe Jorofyarey igf s out of such
overcharge,

t5. Notices. thﬁl\l;tﬂkeg&;ﬂmm%tdﬁf'm connection \with this

Security Instrument must be in writing. Any notice to Borrower in connection with this Security
Instrument shall be deemed to have been given to Borrower when mailed by first class mail or
when actually deliveredyto Borrower's neticeraddressgifisent by other means. Notice to any one
Borrower shall constitute notice to Borrowers unless Applicable Law expressly requires
otherwise. The netice address shall be {the Property Address unless B er has designated a
substitute notice address notice to [Lender. Borrower shall promptly notify Lender of
Borrower's change of address. If Lender specifiesa procedure for reporting Borrower's change
of address, then Borro shall only report hange 4of address through that | specified
procedure. There may be only one designated notice address under this Security Instrument at
any one (im¢. Any notice to Lender shallsheugiven by delivering it or by mailing it by first
class mail_to Lender's address stated hé ender has designated another address by

notice to Bosrower. Any notice in coriectio s-Security Instrument shall not be deemed
to have L iven to Lender until Ily received By-Eender. If any netice r :d by this
Security ] n{ is also required uade: Applic&ble ; the Applicable La: ment will
satisfy th ding requirement unde

16. L Pt nstrument
shall be g al hi s located.
All right: 2, af uirements

and limitations of Applicable Law. Applicable Law might explicitly or implicitly allow the
parties to agree by contract or it might be silent, but such silence shall not be construed as a
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prohibition against agreement by contract. In the event that any provision or clause of this
Security Instrument or the Note conflicts with Applicable Law, such conflict shall not affect
other provisions of this Security Instrument or the Note which can be given effect without the
conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and
include corresponding neuter words or words of the feminine gender; (b) words in the singular
shall mean and include the plural and vice versa; and (c) the word "may” gives sole discretion
without any obligation to take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this
Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this

Section 1 Property y leg fi Property,
including t B ed in contract
for deed, afes contract or eScrow agreement, the intent of'y ransfer of

fteby Bi N@ wgm hlg IAJQM[ y is's -ansferred
if B € Rﬁi,? Eﬁﬂe Eﬂal ; .
t(;);n::ferrej without fﬂﬁer S prior wi rlt consent er mP rquﬁe immediate 1yfl(1)el;11t (1)111

full of all'sums secured b tson shall not be exercised
by Lender if such exercise is prohibited by Apphcable Law..

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The
notice shall provide agperiod ofgnei lessgihan 30 days from the dategthe notice given in
accordance with Section 15 within which Borrower must pay all sunis secured by this Security
Instrument. If Borrower fails to pay these sums prior to| the expirati liis period, Lender
may invoke any remedies permitted by this Security Instrument withoutsfurther notice or demand
on Borrower.

19. | Borrower's Right to Rcinstate Af Acceleration. If Borrower meets certain
conditions, Borrower shall have the right to have enforcement of this Security Instrument

discontinued at any time prior to the earliestupf;, (a) five days before sale of Property
pursuant {0 any power of sale contained ‘@ s¥Seeicity Instrument; (b) such other/period as
Applicable haw might specify for the e i \Barfower's right to reinstate; or (c) entry of
a judgme forcing this Security Ifstrfiments eonditions are that Borsc (a) pays
Lender al vhich then would bg! der thi arity Instrument and e as if no
accelerati wred: (b) cures any de pther covenants oy ; (©) pays
all exper in enforcing (riiment, includis mited to,
reasonabl property inspects ed for the
purpose ¢ 's i strument;

and (d) takes such action as Lender may reasonably require to assure that Lender's interest in the
Property and rights under this Security Instrument, and Borrower's obligation to pay the sums
secured by this Security Instrument, shall continue unchanged. Lender may require that
Borrower pay such reinstatement sums and expenses in one or more of the following forms, as
selected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer's check
or cashier's check, provided any such check is drawn upon an institution whose deposits are
insured by a federal agency, instrumentality or entity; or (d) Electronic Funds Transfer.
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Upon reinstatement by Borrower, this Security Instrument and obligations secured hereby shall
remain fully effective as if no acceleration had occurred. However, this right to reinstate shall
not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a
partial interest in the Note (together with this Security Instrument) can be sold one or more
times without prior notice to Borrower. . A sale might result in a change in the entity (known as
the "Loan Servicer”) that collects Periodic Payments due under the Note and this Security
Instrument and performs other mortgage loan servicing obligations under the Note, this Security
Instrument, and Applicable Law. There also might be one or more changes of the Loan Servicer
unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change which will state the name and address of the new Loan
Servicer, 1 n RESPA

s v ey
requires i th ?mml f the\] thereafter
the Loan 4 Loan ervtlc’;g; er than tle p;yc?agr of the gage loan
Sucassr 101 5o col Sl 2 b et R S ic o provided
Successor efvicet as finiless ol provided

by the N¢ ¥ < 1

y Neitf g:rlc}\}vgrg%}lﬁrepgp %olgmggg B£O£ l?elj.',):ﬂ‘lredot(f any judicial action
(as either mdividualth@aluaklﬁe ﬂﬂdilﬁyaRl@@Qﬁdﬁﬁ(!s from the other party's
actions pursuant to this Security Instrument or that alleges that the other party has breached any
provision| of, or any duty owed by reason of, this Security Instrument, until such Borrower or
Lender has notified thesother pastyglwithysueh notice given in compliance,with the requirements
of Section 13) of such alleged breach and afforded the other party hereto a reasonable period
after the |giving of sucli notice to take corrective action. If Applicable Law provides a time
period which must elapse before certain action can be taken, that timesperiod . will be deemed to
be reasonable for purposes of this paragraph. The notice of acceleration and opportunity to cure
given to Borrower pursuani/to Section 22 and notice/of acceleration given to |Borrower
pursuant fo Section 18 shall be deemed to satisfy the notice and opportunity to take corrective
action provisions of this Section 20.

P!

21. Hazardous Substances.

ection 21: (a) "Hazardous Substances"

are those substances defined as toxi oussubstances, pollutants, or wastes by
Environm Lawand the followingfsy :, kerosene, other flan e or toxic
petroleum s, loxic pesticides’ erbicides volatile solvents, me ‘ontaining
asbestos « hyde, and radio -materials; “Environmental as federal
laws and X > Pi safety or
environm (« remedial
action, o as ’ ronmental

Condition® means a condition that can cause, contribute to, or otherwise trigger an
Environmental Cleanup.

Borrower shall not cause or perniit the presence, use, disposal, storage, or release of any
Hazardous Substances, or threaten to release any Hazardous Substances, on or in the Property.
Borrower shall not do, nor allow anyone else to do, anything affecting the Property (a) that is in
violation of any Environmental Law, (b) which creates an Environmental Condition, or (c)
which, due to the presence, use, or release of a Hazardous Substance, creates a condition that
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adversely affects the value of the Property. The preceding two sentences shall not apply to the
presence, use, or storage on the Property of small quantities of Hazardous Substances that are
generally recognized to be appropriate to normal residential uses and to maintenance of the
Property (including, but not liniited to, hazardous substances in consumer products}.

Borrower shall promiptly give Lender written notice of (a) any investigation, claim,
demand, lawsuit or other action by any governmental or regulatory agency or private party
involving the Property and any Hazardous Substance or Environmental Law of which Borrower
has actual knowledge, (b) any Environmental Condition, including but not limited to, any
spilling, leaking, discharge, release or threat of release of any Hazardous Substance, and (c) any
condition caused by the presence, use or release of a Hazardous Substance which adversely
affects the value of the Property. If Borrower learns, or is notified by anv governmental or
regulator Y C n of any

Hazard opesiyis pecessdry 1 Bo: o take all
bl 11 L EEPTEYF FFFCTA LY

U PRRIFSEINE CRF Pl O fEfergf ot and agree as
the Lake County Recorder!

Acceleration; Remedies. Lender shall give notice to Borrower prior to
acceleration following Berrower's breach of any covenant or agreement in this Security
Instrument (but not prior_to aecelerationsunder Section 18 unlessgApplicable Law provides
otherwise). | The notice shall specify: | (a) the default; (b) the action required to cure the
default; (c) a date, not less than 30 days fromn the date the netice 1 u to Borrower, by
which the default musi, be cured; and (d) that failure to cure thepdefault on or before the
date specified in the notice may result in acceleration of the sums secured by this Security

follows: ‘

Instrument, foreclosure by judicia] roceeding and :/of the Property. The notice shall
further inform Borrewer of the righi to remstate afier acceleraiion and the right to assert
i the { euistence of a default or any other defense of
Borrower ] Hithesdefaunlt is not cured on or before the date
specified ice, itS Opiic piequire immediate payment in full of all
sums sec y tha i prther demand and mas close this
Security : expenses
incurred umited to,
reasonat

it, Lender
shall rele 1S %4 asing this

Security Instrument, but only if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under Applicable Law.
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24. Waiver of Valuation and Appraisement. Borrower waives all right of valuation
and appraisement.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenanis
contained in this Security Instrument and in any Rider executed by Borrower and recorded with

it.
QA/ /é ; s
o \ met (Seal)
~ 7

KAYLA M SIE

-Borrower

(Seal)
-Borrower

(Scal)
-Borrower

(Seal)
-Borrower

Witnesses:

«VDIANR

\
T
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INDIVIDUAL ACKNOWLEDGMENT
STATE OF INDIANA,

COUNTY OF LAKE ‘ } S8

On this 15th day of May 2015 ,
before me, the undersigned, a Notary Public in and for said County, personally appeared

KAYLA M SIPE , AN UNMARRIED WOMAN

This instr
UNIVERS
30500 NC
FARMINC

30500 NORTH
SUITE 201

care to redact each

NMLSR ID: 213179
NMLSR (L.0O.) ID: 780846 (Joe Spies)
Loan Originator:  UNIVERSITY LENDING GROUP, LLC
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ATTACHMENT TO INDIANA CONVENTIONAL MERS MORTGAGE

LOAN# 945404085

Subject Property | egal Descripti

DOCUMENT NO.
DECLARATION

FURTHER AME!
DOCUMENT NO.
SEPTEMBER 2,
FOURTH AMEN
IN THE OFFICE
UNDIVIDED INT
FACILITIES APP

'»' .'S"Z .

o, /NDIANR,

Trgpnnint




CONDOMINIUM RIDER

LOAN# 945404085
THIS CONDOMINIUM RIDER is made this 15th day of

May , 2015 , and is incorporated into and shall be
deemed to amend and supplement the Mortgage, Deed of Trust, or Security Deed (the "Security
Instrument”) of the same date given by the undersigned (the "Borrower") to secure Borrower's
Note to

UNIVERS

4] ; . -
(the
"Lender" date an cov‘e?i%!‘f%a gropgg]d‘gcrlfb%d in_ the\$ mment and

PR (0.4 N0 ) 8 )18 B8 B

This Docunﬁrr(}pte is the property of
the Lake County Recorder!

'The Property includes a unit in, together with an undivided interest in the common ¢lements of,

a condominium project known as :

TROUTWINE ESTATES

[Name of Condominium Project]

(the "Condominium Project’). If the owners association jor other entity which acts for the
Condominium Project (the "Owners Association") heids title to property for the benefit or use

of its me yuaiso,includes Borrower's interest in tlie Owners
Associatio @ of Bottower's interest.
1 ) A . In additig the covenants and af ents made
in the Sec 34 A r{, rfurther covenant and agree as :
ver shall perfors ower's
oblige tituent
Docu d a5 the

Condoniinium Project; (ii) by-laws; (iii) code of regulations; and (iv) other equivalent
documents. Borrower shall promptly pay, when due, all dues and assessments imposed
pursuant to the Constituent Documents.

B. Property Insurance. So long as the Owners Association maintains, with a
generally accepted insurance carrier, a "master” or "blanket” policy on the Condominium
Project which is satisfactory to Lender and which provides insurance coverage in the
amounts (including deductible levels), for the periods, and against loss by fire, hazards
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included within the term "extended coverage,” and any other hazards, including, but not
limited to, earthquakes and floods, from which Lender requires insurance, then: (i)
Lender waives the provision in Section 3 for the Periodic Payment to Lender of the
yearly premium installments for property insurance on the Property; and (i) Borrower's
obligation under Section 5 to maintain property insurance coverage on the Property is
deemed satisfied to the extent that the required coverage is provided by the Owners
Association policy.

What Lender requwmém%g camnchange during the term

of the loan.

Borrower”s ch in~required property
insurance coverage Nﬂﬁe F mﬁn'

In th Jution e u of restoration
or repair foll:Jyv‘!"u?gg1 ag loss oct e ﬁ? %vhiteh ﬁ?ﬁé@?&o cominon elements,
any proceeds payabEhBBExﬂkc éoumﬁys aitdair be paid to, Lender for
application to the sums secured by .the Security Instrument, whether or not then due, with
the excess, if any, paid to Borrower.

C. Publig Liability Insurance. Borrower shall take sugli;actions as may be
reasonable to insure that the Owners Association maintains a public liability insurance
policy acceptable in form, amount, and extent of coverage/to Lender.

D. Condemnation. The proceeds of any award or claimyforsdamages, direct or
consequential,“payable to Borrower in connection with any condemnation or other taking
of all jor any part of‘the Property, whether of the wnit or/of the common elements, or for
any conveyance in lieu of condemnation, are hereby assigned and shall be paid to I.ender.
Such proceeds shall be applied by Lende ‘ iarthe, sums secured by the Security Instrument
as provided in Section 11. Qp ’S "

L. Lender's Prior Conser 0
and with Dender's prior written
consent to: (i)\the abandonment o
abandonment or termination require

it

not, except after netice t0 Lender
fition or subdivide the Property or
Condominium Project, except for
ase of substantial destruction by fire
or other casualty orin the case of 0 nation or emjrient domain; (i) any
amendment to any provision_of the : nt*Documents if the provision is for the
express benefit of Lendery (iii) termination of professional mdnagement and assumption
of self-management of the Owners Association; or {iv) any action which would have the
effect of rendering the public liability insurance coverage maintained by the Owners

Association unacceptable to Lender.

MULTISTATE CONDOMINIUM RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT  Form 3140 1/01
G3140 (01/14) (Page 2 of'3)




F. Remedies. If Borrower does not pay condominium dues and assessments
when due, then Lender may pay them. Any amounts disbursed by Lender under this
paragraph F shall become additional debt of Borrower secured by the Security
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts
shall bear interest from the date of disbursement as the Note rate and shall be payable,
with interest, upon notice fr ing payment.

BY SIGNING BELOW,
this Condominium Rid

shand covenants contained in

__ (Seal)
Borrower

(Seal)

Borrower

__ (Seal)
Borrower

(Seal)
-Borrower
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