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MICHAEL B, BROSH
< f el
ECORDER

Return To:

LAKE MORTGAGE COMPANY, INC
4000 W. LINCOLN HWY , MERRILLVILLE, IN 46410

FHA Case No.
N{6-2508552-703

100001035458

State of Indiana

THIS MORTGAGE
MENDEE REGALADO

agor is

("Borrower"). This ) ¢, In¢c. ("MERS").
MERS is a separate o] s suceessors and assigns.
MERS is the mortgagee unde ieD Srorg er the laws of Delaware,
and MERS has a mailing a i j / < dress 0of 1901 E Voorhees

Street, Suite C, Danville, IL

LAKE MORTGAGE COMPANY, . N [N ;

("Lender") is organized and existing snde FNDTAN , and
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has an address of 4000 WEST LINCOLN HWY.

MERRILLVILLE, IN 46410
Eighty One Thousand Four Hundred Fifty and 00/100 .
Dollars (U.S. $81,450.00 ): This debt is
evidenced by Borrower's note dated the same date as this Security Instrument ("Note"), which provides for monthly
payments, with the full debt, if not paid earlier, due and payable on June 1, 2045 . This Security
Instrument secures to Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all renewals,
extensions and modifications of the Note; (b) the payment of all other sums, with interest, advanced under paragraph
7 to protect the security of this Security Instrument; and (c) the performance of Borrower's covenants and agreements
under this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey to

. Borrower owes Lender the principal sum of

MERS (solely as nominee for Lender and Lender's successors and assigns) and to the successors and assigns to
MERS, the following described property located in LAKE

County, Indiana:
LOT 71 IN GOLI
PLAT THEREOF,
LAKE COUNTY,

Parcel ID Number
2950 MIAMI ST]
LAKE STATION
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Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.
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Borrower and Lender covenant and agree as follows:

UNIFORM COVENANTS

1. Payment of Principal, Interest and Late Charge. Borrower shall pay when due the principal of, and interest
on, the debt evidenced by the Note and late charges due under the Note.

2. Monthly Payment of Taxes, Insurance and Other Charges. Borrower shall include in each monthly
payment, together with the principal and interest as set forth in the Note and any late charges, a sum for (a)
taxes and special assessments levied or to be levied against the Property, (b) leasehold payments or ground rents
on the Property, and (c) premiums for insurance required under paragraph 4. In any year in which the Lender
must pay a mortgage insurance premium to the Secretary of Housing and Urban Development (" Secretary"), or
in any year in which such premium would have been required if Lender still held the Security Instrument, each
monthly payment shall also include either: (i) a sum for the annual mortgage insurance premium to be paid by
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Fire, Flood and Other Hazard Insurance. Borrower shall insure all improvements on the Property, whether
now in existence or subsequently erected, against any hazards, casualties, and contingencies, including fire, for
which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods that
Lender requires. Borrower shall also insure all improvements on the Property, whether now in existence or
subsequently erected, against loss by floods to the extent required by the Secretary. All insurance shall be
carried with companies approved by Lender. The insurance policies and any renewals shall be held by Lender
and shall include loss payable clauses in favor of, and in a form acceptable to, Lender.

In the event of loss, Borrower shall give Lender immediate notice by mail. Lender may make proof of loss if not
made promptly by Borrower. Each insurance company concerned is hereby authorized and directed to make
payment for such loss directly to Lender, instead of to Borrower and to Lender jointly. All or any part of the
insurance proceeds may be applied by Lender, at its option, either (a) to the reduction of the indebtedness under
the Note and this Security Instrument first to any delinquent amounts applled in the order in paragraph 3, and
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the proceeds t:
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one year after the{date ofioccupancy, unless Lender determines that requirement will cause undue hardship for
Borrower, or nnless extenuating circumstances exist which are beyond Borrower's control. Borrower shall
notify Lender of any extenuating circumstances. Borrower shall not commit waste or destroy, damage or
substantially change thesProperty or allow the Propertyito detcriorate, reasonable wear and tear excepted.
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Condemnatic ) i in connection with

any condemnation or other taking of any part of the Property, or for conveyance in place of condemnation, are
hereby assigned and shall be paid to Lender to the extent of the full amount of the indebtedness that remains
unpaid under the Note and this Security Instrument. Lender shall apply such proceeds to the reduction of the
indebtedness under the Note and this Security Instrument, first to any delinquent amounts applied in the order
provided in paragraph 3, and then to prepayment of principal. Any application of the proceeds to the principal
shall not extend or postpone the due date of the monthly payments, which are referred to in paragraph 2, or
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change the amount of such payments. Any excess proceeds over an amount required to pay all outstanding
indebtedness under the Note and this Security Instrument shall be paid to the entity legally entitled thereto.

Charges to Borrower and Protection of Lender's Rights in the Property. Borrower shall pay all
governmental or municipal charges, fines and impositions that are not included in paragraph 2. Borrower shall
pay these obligations on time directly to the entity which is owed the payment. If failure to pay would adversely
affect Lender's interest in the Property, upon Lender's request Borrower shall promptly furnish to Lender
receipts evidencing these payments.

If Borrower fails to make these payments or the payments required by paragraph 2, or fails to perform any other
covenants and agreements contained in this Security Instrument, or there is a legal proceeding that may
significantly affect Lender's rights in the Property (such as a proceeding in bankruptcy, for condemnation or to
enforce laws or regulations), then Lender may do and pay whatever is necessary to protect the value of the
Property and I.ender' s richts in the Property._ includine pavment of taxes. hazard insurance and other items

mentioned in |

[ ]
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Lender's opinjon operate to prevent the enforcement of the lien; or (c) secures from the holder of the lien an
agreement satisfactory to Lender subordinating the lien to this Security Inst nt. If Lender determines that
any part of the Property is.subject to alien which-may attainvpriority over this Security Insttument, Lender may
give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or more of the actions set
forth above within 10 days of the giving of notice.

Fees. Lender may collect fees @nd| charges authorized by the Secretary.

Grounds for Acceleration of Debt.

(A) Default, Lender maysyexcept as limited by regulationssissued by thejSecretary, in the case of payment

defaults, require immediate payment in full ypﬂ?l%w 3 secured by this Security Instrument if:
(1) Borrower defaults by failing to pay ; a’p@thly payment required by this‘Security Instrument

prior to.or on the due date of the: ?gxl ‘monthly nt, or
(2) Bor defaults by failing, for ﬁaemod of=thirt ﬂ gys, to perform any otk igations contained
int ity Irnstrument. -5,, ; ;’E
(B) Sale Wi Approval. Lend;e: sha~ ll;\rerm{:tted by applicabl ng Section 341(d) of
the Garn: P wry Instltuti Q)@*SQQSZ 12 U S.C. with the prior
approval q J s Security

Instrument if: :

(1) All or part of the Property, or a beneficial interest in a trust owning all or part of the Property, is sold
or otherwise transferred (other than by devise or descent), and

(2) The Property is not occupied by the purchaser or grantee as his or her principal residence, or the
purchaser or grantee does so occupy the Property but his or her credit has not been approved in
accordance with the requirements of the Secretary.
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(C) No Waiver. If circumstances occur that would permit Lender to require immediate payment in full, but
Lender does not require such payments, Lender does not waive its rights with respect to subsequent events.

(D) Regulations of HUD Secretary. In many circumstances regulations issued by the Secretary will limit
Lender's rights, in the case of payment defaults, to require immediate payment in full and foreclose if not
paid. This Security Instrument does not authorize acceleration or foreclosure if not permitted by
regulations of the Secretary.

(E) Mortgage Not Insured. Borrower agrees that if this Security Instrument and the Note are not determined
to be eligible for insurance under the National Housing Act within 60 days from the date hereof, Lender
may, at its option, require immediate payment in full of all sums secured by this Security Instrument. A
written statement of any authorized agent of the Secretary dated subsequent to 60 days from the date
hereof, declining to insure this Security Instrument and the Note, shall be deemed conclusive proof of such
ineligibility. Notwithstanding the foregoing, this option may not be exercised by Lender when the

unavailal
Secretary

10. Reinstateme
of Borrower's
after foreclost
lump sum all
of Borrower u
expenses prop
Instrument ani
payment in fu
reinstatement
commencemel
grounds in the
Instrument.

11. Borrower N¢
modification. ¢
in interest of
in interest. Le

X

extend time for

reason of any
Lender in exe
remedy.

12. Successors
of this Securit
the provisions

Borrower who co

A

%

Document is

NOTOGRERICIALL

Alg_s are instituted. To reingtate the Securlty Instrumem 30K

gment slac

this Secu;ﬂ;‘giﬂgﬁél
/ associated Wi ¢ toreclosure proce

¢ and cusic

ing, e?gon reinstatement by Bo

1€ obligations that it secures shall remain in effect as if Lender had not r

Howeve der is to per instatemer
or the conimencement of foreclosure proceedings withir
f a current foreclosure proceeding, (ii) reinstatement w
ture, or ( einstatement will adversely affect the pric
leleased; Forbearance By Lender Not a Waiver. E
mortizat "~ the sums secured by this ity Instru;

Lender I

Vo years imme
preclude forec
¢ lien ¢

:nsion of the t
nt granted by

rower shall not operate to release the 11ab111ty of the orlgmal Borrower ¢

r shall not be required to co
ment or otherwise modi

s Bound; Joint épdﬁq;;; _atha&hty, Co-Si
iel '

21l bind and beneﬁf%, $uteessors and as:

~Awrar! ¢ rnvenante and aoracme

. #1
SIohEY MALLY L AL

¥

Aol IIIRIIL DUUL QOLs LIUL CACLLLLALLID INULL. (&) 1o Lomalgl

1ce premium to the

ment in full because
; right applies even
shall tender in a
they are obligations

v attorneys' fees and

wer, this Security
lired immediate
accepted

tely preceding the
jure on different
ted by this Security

> of payment or

ader to any successor
3orrower' s successor
\nterest or refuse to

tirity Instrument by

\ny forbearance by
f any right or

\ants and agreements
Jorrower, subject to
veral. Any

1ing this Security

Instrument only to mortgage, grant and convey that Borrower's interest in the Property under the terms of this
Security Instrument; (b) is not personally obligated to pay the sums secured by this Security Instrument; and (c)
agrees that Lender and any other Borrower may agree to extend, modify, forbear or make any accommodations
with regard to the terms of this Security Instrument or the Note without that Borrower's consent.
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13. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed
to the Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender
shall be given by first class mail to Lender's address stated herein or any address Lender designates by notice to
Borrower. Any notice provided for in this Security Instrument shall be deemed to have been given to Borrower
or Lender when given as provided in this paragraph.

14. Governing Law; Severability. This Security Instrument shall be governed by Federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument
or the Note conflicts with applicable law, such conflict shall not affect other provisions of this Security
Instrument or the Note which can be given effect without the conflicting provision. To this end the provisions of
this Security Instrument and the Note are declared to be severable.
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If Lender gives notice of breach to Borrower: (a) all rents received by Borrower shall be held by Borrower as
trustee for benefit-of Lender only, to be applied to the sums secured by the Security Instrument; (b) Lender shall
be entitled to collect and receive all of the rents of the Property; and (¢) each tenant of the Property shall pay all

rents due and unpaid to Lender or Lender's agent on Lender's written demand to the tenant.
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Borrower has not executed any prior assignment of the rents and has not and will not perform any act that would
prevent Lender from exercising its rights under this paragraph 17.

Lender shall not be required to enter upon, take control of or maintain the Property before or after giving notice
of breach to Borrower. However, Lender or a judicially appointed receiver may do so .at any time there is a
breach. Any application of rents shall not cure or waive any default or invalidate any other right or remedy of
Lender. This assignment of rents of the Property shall terminate when the debt secured by the Security
Instrument is paid in full.

18. Foreclosure Procedure. If Lender requires immediate payment in full under paragraph 9, Lender may
foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses
incurred in pursuing the remedies provided in this paragraph 18, including, but not limited to, reasonable
attorneys' fees and costs of title evidence.

If the Lender el Se -etary requires

immediate pa lé raph 9, the Secretary ma ’Q 1l power of sale
provided in tl I amme‘,ﬂ%9 A ot "\ 1 et seq.) by
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19. Release. Upon paymeént of a se rede this Securi stru e der shall retease this Security
Instrument withouicharge t e County Recor e

20. Waiver of Valuation and Appraisement. Borrower waives all right of valuation and appraisement. |

21. Riders to this Security lnstrument. if oneormore ridersiare executed by Borrower and recorded together
with this Security Instrument, the covenants of each such rider shall be incorporated into and shall amend and

supplement the covenants and agreements of this Security Instrument as if tf (s) were a part of this
Security Instrument. [Checkiapplicable box(es)].

[] Condominium Rider L 1 Growing Equity/Ride; [ Other [specify]
[ Planned Unit DevelopmentRider L | Graduated Payment Rider

S
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BY SIGNING BELOW, Borrower accepts and agrees to the terms contained in this Security Instrument and in any
rider(s) executed by Borrower and recorded with it.

Borrower

SHSHE

Date
(Seal)

(] Refer to the attached Signatur : idditigial
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Acknowledgment A)ﬂk) -
State of /).
County oﬁ\l./ﬂ d/

{
This instrum cknowledged before me on 05/15/15 by MENDEE REGALADO

vl
Notary Public

Notary County: l (]
My commission expire;

This instrument was p

Mail Tax Statement

I affirm, under the t & | 13 curity number in

Loan origination organization LAKE ¥ E _HKORTGAGE COMPANY, INC.
NMLS ID 1203071
Loan originator John HMoore
NMLS ID 825626
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