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DEFINITIONS

Words used in multiple sections of this document are defined below and other words are defined in Sections 3, 11,
13, 18, 20 and 21.| Certain sules regarding the vsage of words used in this document are also provided in Section 16.

(A) "Security Instrument” means this document, which is dated MAY 14, 2015, together with all Riders to this
document,

(B) "Borrower" is CHARI CHALIFOUX, SR. AND DEBORAH A. CHALIFOUX, HUSBAND AND
WIFE. Borrower is the mortgagor under this Security I;1§trument

(C) "MERS" is ‘rtgage Electronic Reglstratlml %ys'e’ Jdnc. MERS is a separate corporation that is acting

solely as a nominee-for ender and Lender’s suc\,t*ssfﬁ s and assisns. MERS is the mortgagee-inder this Security
Instrument. MER organized and existing l.!ﬂdex the laws of Detaware, and MERS has a-nailing address of P.O.
Box 2026, Flint, M 01-2026 and a street adunPS‘ of 1901 E V()orhees Street, Suite C lle, IL 61834. The
MERS telephone 1 (888)'679-MERS. Sl 3

(D) "Lender" is > Lenderis a CQRPORATION orgamzed and exjs e laws of TEXAS.
Lender’s address i TDE PARKWAY U,uﬂ‘WLR MOUND, T

(E) "Note" mea I sioned by Bofrower and date Vi 1e Note states that
Borrower owes L 3 by 100 Dollars (U.S.

$154,950.00) plus interest. Borrower has promlsed to pay this debt in regular Periodic Payments and to pay the debt
in full not later than JUNE 01, 2045.

(F) "Property" means the property that is described below under the heading "Transfer of Rights in the Property."
(G) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due
under the Note, and all sums due under this Security Instrument, plus interest.

(H) "Riders" means all Riders to this Security Instrument that are executed by Borrower. The following Riders
are to be executed by Borrower [check box as applicable]:

[ Adjustable Rate Rider [T/ Condominium Rider [T Second Home Rider <p
) Balloon Rider X Planned Unit Development Rider X VA Rider (‘/ -
) 1-4 Family Rider (i Biweekly Payment Rider T} Other(s) [specify] N
[
oe fip “
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(I) "Applicable Law" means all controlling applicable federal, state and local statutes, regulations, ordinances and
administrative rules and orders (that have the effect of law) as well as all applicable final, non-appealable judicial
opinions.

(J) "Community Association Dues, Fees, and Assessments” means all dues, fees, assessments and other charges
that are imposed on Borrower or the Property by a condominium association, homeowners association or similar
organization.

(K) "Electronic Funds Transfer" means any transfer of funds, other than a transaction originated by check, draft,
or similar paper instrument, which is initiated through an electronic terminal, telephonic instrument, computer, or
magnetic tape so as to order, instruct, or authorize a financial institution to debit or credit an account. Such term
includes, but is not limited to, point-of-sale transfers, automated teller machine transactions, transfers initiated by
telephone, wire transfers, and automated clearinghouse transfers.

(L) "Escrow Items" means those items that are described in Section 3,

(M) "Miscellaneous Proceeds” means any compensation, settlement, award of damages, or proceeds paid by any

third party (other than insurance proceeds paid under the coverages described in Section 5) for: (i) damage to, or

destruction of, the
lieu of condemnat
(N) "Mortgage I
(O) "Periodic P:
plus (ii) any amou
(P) "RESPA" «r
regulation, Regulz

successor legislatiof

"RESPA" refers tc
even if the Loan d
(Q) "Successor i
party has assumed

TRANSFER OF R

This Security Insl
modifications of t
Instrument and the
nominee for Lend:

described property

L IDEABTENG.
S NGEOLETCI ATy

1 JEstate Settlement Procgdures Act (12 U.S.C. 601
ﬁqmmesmag&, efwepmps ookl
regulat

: héd sleeCo sty Ree coidelused in U
\ requlrements and restrictions that are 1 posed in regard to a "federally

not qualify as a "federally related mortgage loan” under RESPA.

nterest rowe) party s taken t Proper
rrower’s obligations under the Note and/or this Security Instrume

HTS IN ' PROPERT?

nent secures to Lender: (i) the repayment of the Loan, and all ren
Note; and (i1) the performance of Be covenants and agreemen
ote.  For ilus purpose, Borrower does hereby mortgage, grant and conv:

nd Lender’s successors and assxgns) and to thc successors and assigns of
*ed in the : -

§

(iii) conveyance in
of the Property.

»fault on, the Loan.
sst under the Note,

d its implementing
r any additional or

security Instrument,

ted mortgage loan"

whether or not that

ils, extensions and
ander this Security
'o MERS (solely as
ERS, the following

% . LAKE

O Of ;
[IName®af Recording Jurisdi

[Type of Recording risdiction]

LOT R4-10 IN ( TADOW ESTATES, 3RD AD]ﬁTION UNIT 3 ITION TO THE

TOWN OF WIN PLR PLAT THEREGIZRERCORDED IN PLAY AGE 54, IN THE
OFFICE OF Tl R _OF LAKE COUN*JLY, INDIANA, EX IREFROM THE
NORTHWEST AID LOT R4 SAID POIT HE POINT OF

BEGINN]NG; Tllul MM VNIV VE N1 4T l}lhul\lhllzo YU iVIiINU 1 O UV D(‘J(—UI‘IJU L2t X f\lJUqu THE NORTH
OF SAID LOT R4-10, A DISTANCE OF 38.96 FEET; THENCE SOUTH 0 DEGREES 08 MINUTES 50
SECONDS WEST A DISTANCE OF 170.03 FEET, TO THE SOUTH LINE OF SAID LOT R4-10; THENCE
NORTH 90

DEGREES 00 MINUTES 00 SECONDS WEST ALONG THE SOUTH LINE OF SAID LOT R4-10, A
DISTANCE OF 35.55 FEET, TO THE SOUTHWEST CORNER OF SAID LOT R4-10; THENCE NORTH 0
DEGREES 00 MINUTES 00 SECONDS EAST ALONG THE WEST LINE OF SAID LOT R4-10, A
DISTANCE OF 170.00 FEET, TO THE POINT OF

BEGINNING.

which currently has the address of 7747 E. 108TH AVE.

{Street]
("Property Address")
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[City] [Zip Code]

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall also be
covered by this Security Instrument. All of the foregoing is referred to in this Security Instrument as the "Property."”
Borrower understands and agrees that MERS holds only legal title to the interests granted by Borrower in this
Security Instrument, but, if necessary to comply with law or custom, MERS (as nominee for Lender and Lender’s
successors and assigns) has the right: to exercise any or all of those interests, including, but not limited to, the right
to foreclose and sell the Property; and to take any action required of Lender including, but not limited to, releasing
and canceling this Security Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right
to mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of
record. Borrower warrants and will defend generally the title to the Property against all claims and demands,
subject to any encumbrances of record.

THIS SECUI ] )it uniform covenants

with limited variat A titute a uniform security ®sirumer perty.
UNIFORM C oo R NOCAIRETIR IS ..
1. Payment / ) 5 T ) t,Chax : harges. Borrower
shall pay when du N ﬁ iﬂiﬂ te and yment charges and

late charges due u 1€ Noté: Borrower shall also pay funds for Escrow Items pursuan ction 3. Payments
due under the Note and hlﬁ—llj)lﬂﬂ'“ﬂiﬂnt 8BS Btf any check or other
instrument received by Lénder @rewg‘l@?‘}h ‘ﬁix ?;nent is refurned to Lender unpaid,
Lender may require that any or :F suét:elé‘luen payments er te and this Security Insirument be made in
one or more of the following forms, as selected by Lender: (a) cash; (b) money order; (¢) certified check, bank
check, treasurer’s check or e: ’s che any stich cheek is dra an institution whose deposits
are insured by a federal agencyglinstcumentality, orentity; or (d)Electranic FundsiTransfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provi ction 15. |Lender may return
any payment or partial payment,if the payment| or partial payments are insufficient to bring the Loan current.
Lender may accept any payment or partial payment insufficient to bring the Loan current, without waiver of any
rights hereunder or prejudice to its rights to refuse such payment or partial payments in the future, but Lender is not
obligated to apply such payments.at the time such payments are.accépted. If cach Periodic Payment is applied as of
its scheduled due date, then Lender need not pay intenest on unapplied funds. Lender may hold such unapplied
funds until Borrower makes payment to bring thestioasn. n.u:rm* If Borrower does not do so within a reasonable

period of time, Lender shall either apply such ﬁxnus or return th em to Borrower. If not appli€d earlier, such funds
will be applied to >utstanding principal ba*auce under-the Note immediately prior to {o sure. No offset or
claim which Bon Mg have now or itthe future against Lender shall relicy wer from making
payments due und >.and this Security? _Instrument or purformmg the covenan ements secured by
this Security Instn \

2. Applicat s I’roceeds E}; h "s otherw1se describ n 2, all payments
accepted and appl Nye appiied it tie ToHowing order of pri ue under the Note;

(b) principal due under the Note; (¢} amounts due under Section 3. Such payments shall be applied to each Periodic
Payment in the order in which it became due. Any remaining amounts shall be applied first to late charges, second
to any other amounts due under this Security Instrument, and then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a sufficient
amount to pay any late charge due, the payment may be applied to the delinquent payment and the late charge. If
more than one Periodic Payment is outstanding, Lender may apply any payment received from Borrower to the
repayment of the Periodic Payments if, and to the extent that, each payment can be paid in full. To the extent that
any excess exists after the payment is applied to the full payment of one or more Periodic Payments, such excess
may be applied to any late charges due. Voluntary prepayments shall be applied first to any prepayment charges
and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under the Note
shall not extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are due under the

Initials: C/@ QE)Q,Q .
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Note, until the Note is paid in full, a sum (the "Funds") to provide for payment of amounts due for: (a) taxes and
assessments and other items which can attain priority over this Security Instrument as a lien or encumbrance on the
Property; (b) leasehold payments or ground rents on the Property, if any; (c) premiums for any and all insurance
required by Lender under Section 5; and (d) Mortgage Insurance premiums, if any, or any sums payable by
Borrower to Lender in lieu of the payment of Mortgage Insurance premiums in accordance with the provisions of
Section 10. These items are called "Escrow Items.” At origination or at any time during the term of the Loan,
Lender may require that Community Association Dues, Fees, and Assessments, if any, be escrowed by Borrower,
and such dues, fees and assessments shall be an Escrow Item. Borrower shall promptly furnish to Lender all notices
of amounts to be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender
waives Borrower’s obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower’s
obligation to pay to Lender Funds for any or all Escrow Items at any time. Any such waiver may only be in writing.
In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts due for any Escrow
Items for which payment of Funds has been waived by Lender and, if Lender requires, shall furnish to Lender
receipts evidencing such payment w1thm such time period as Lender may require. Borrower’s obligation to make
such payments an ement contained in

this Security Instr nant and agreement” e S wer is obligated to
pay Escrow Ttem: 14 .oﬂcﬂ&:m@\nﬁl‘iﬁpa_ r an Escrow ltem,
Lender may exer S 2 ion 9 and apd Boigowe be obligated under
Section 9 to repay N I Fﬂﬁ m& ! 1\ scrow ltems at any

time by a notice § I erancc with Scctlon 15 and, upon such revocation, B\ J 1 pay to Lender all
itﬂset

Funds, and in such ame Tthl&cﬂﬁeumen&m 111130 perty of
Lender may, at-any iime, co#‘;% E %2& p permit Lender to apply the Funds
at the time specified under RES gxm ?QQ@ESP § amo ’d lender can reqhire under RESPA.

Lender shall estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures
of future Escrow Items or otherwise in accord ithl Applicable Taw.

The Funds shall be held invan institution whose depositsiare, insured by a'federal agency, [instramentality, or
entity (including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan
Bank. Lender shall apply the ds to pay the Escrow Items no later than th cified under RESPA. Lender
shall not charge Borrower for hoiding and applying the Funds, annually analyzing the escrow account, or verifying
the Escrow Items, unless ender pays Borrower interest on the Funds and Applicable Law permits Lender to make
such a charge. Unless an agreement is' made in writing or Applicable Law requires interest to be paid on the Funds,
Lender shall not be required to,pay/Borrower any. interest or eaciings on the Funds. Borrower and Lender can agree
in writing, however, that interest shall be paid on the, Funds Lender shall give to Borrower, without charge, an
annual accounting of the Funds as required by RESPA ‘

If there is a surplus of Funds held in escrows/as deﬁned undcr RESPA, Lender shall accourit to Borrower for the
excess funds in accordance with RESPA. If théislis 2 shoitage OtEunds held in escrow, 3¢ ned under RESPA,

Lender shall notif ywer as required by RESPA -and Borrower shall pay to I cnde nount necessary to
make up the short irdance with RESPA, but-inaiommorg than 12 monthly payt 1ere is a deficiency
of Funds held in tefined under RESPA-Leniderishioll notify Borrow d by RESPA, and
Borrower shall pa amount necessary tq,‘xlnake';,pp the deficiency in . RESPA, but in no
more than 12 mon ——

Upon payment sums. secured by this Security Instowment, Lender shall promptly refund to

Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable to
the Property which can attain priority over this Security Instrument, leasehold payments or ground rents on the
Property, if any, and Community Association Dues, Fees, and Assessments, if any. To the extent that these items
are Escrow Items, Borrower shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower:
(a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender, but only
so long as Borrower is performing such agreement; (b) contests the lien in good faith by, or defends against
enforcement of the lien in, legal proceedings which in Lender’s opinion operate to prevent the enforcement of the
lien while those proceedings are pending, but only until such proceedings are concluded; or (c) secures from the
holder of the lien an agreement satisfactory to Lender subordinating the lien to this Security Instrument. If Lender
determines that any part of the Property is subject to a lien which can attain priority over this Security Instrument,
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Lender may give Borrower a notice identifying the lien. Within 10 days of the date on which that notice is given,
Borrower shall satisfy the lien or take one or more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or reporting service
used by Lender in connection with this Loan. '

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage,” and any other hazards
including, but not limited to, earthquakes and floods, for which Lender requires insurance. This insurance shall be
maintained in the amounts (including deductible levels) and for the periods that Lender requires. What Lender
requires pursuant to the preceding sentences can change during the term of the Loan. The insurance carrier
providing the insurance shall be chosen by Borrower subject to Lender’s right to disapprove Borrower’s choice,
which right shall not be exercised unreasonably. Lender may require Borrower to pay, in connection with this Loan,
either: (a) a one-time charge for flood zone determination, certification and tracking services; or (b) a one-time
charge for flood zone determination and certification services and subsequent charges each time remappings or
similar changes occur which reasonably might affect such determmatlon or certification. Borrower shall also be
respon51ble for the in connection with

the review of any in Iting from an objection T

If Borrower { ) OHMWO&Q N irance coverage, at
Lender’s option a £ der igation,to-puighase lar type or amount
of coverage. The NDTC(@EE ‘I)m Arjz'h! not pr Tower, Borrower’s
equity in the Prop rthe contents of the Property, against any risk, hazard or liabilijy < ght provide greater
or lesser coverage than $ (hCFRE Boifowsr plﬂd’tﬁyc of the insurance coverage so
obtained might sigrificantly e %( E: g lgg d have obtained. Any amounts
disbursed by Lender under this 1onf§“i al ecomeg ongq)ﬁﬂ orrower secured by this Security
Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and shall be payable,
with such interest, upon notic 1Lend I requ payment.

All insurance policies required by Lender aridirenewals ofsuch policies shallibe subject to Lender’s right to
disapprove such policies, shall'include a standard mortgage clause, and shall name Lender as mortgagee and/or as an
additional loss payee. Lende 1I"have the right to hold the policics and re tificates. If Lender requires,
Borrower shall promptly give to'Lender all receipts of paid premiums 2nd renewal notices. If Borrower obtains any
form of insurance coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such
policy shall include a standard mortgage clause and shall name Lender as mortgagee and/or as an additional loss
payee.

In the event of loss, Borrower shall give prompt nofice-fo the insurance carrier and Lender.|Lender may make
proof of loss if not made promptly by Borrowers Unless\ I'étider and Borrower otherwisc agree in writing, any

insurance proceeds, whether or not the underlying,insurance was:required by Lender, shall be4pplied to restoration
or repair of the Pr ty, if the restoration or rg@air is_economically feasible and Lender’s ity is not lessened.
During such repai storation period, Lendeér shall-have the Fight to hold such insusz ceeds until Lender
_ has had an opport spect such Property to ensurertiie work has been compi 1der’s satisfaction,
provided that sucl shall ‘be undertakenSpsoniotiyaEender may disbur or the repairs and
restoration in a sin in a series of progtessipaVinients as the Work is 1SS an agreement is
made in writing ¢ requITes mterest to be pard on suc ender shall not be
required to pay Borrower any interest or'earnings on such proceeds. FeesAfor public ad ljusters , or other third parties,

retained by Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If
the restoration or repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds
shall be applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if any,
paid to Borrower. Such insurance proceeds shall be applied in the order provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim and
related matters. If Borrower does not respond within 30 days to a notice from Lender that the insurance carrier has
offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day period will begin when the
notice is given. In either event, or if Lender acquires the Property under Section 22 or otherwise, Borrower hereby
assigns to Lender (a) Borrower’s rights to any insurance proceeds in an amount not to exceed the amounts unpaid
under the Note or this Security Instrument, and (b) any other of Borrower’s rights (other than the right to any refund
of unearned premiums paid by Borrower) under all insurance policies covering the Property, insofar as such rights
are applicable to the coverage of the Property. Lender may use the insurance proceegds either to repair or restore the
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Property or to pay amounts unpaid under the Note or this Security Instrument, whether or not then due,

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower’s principal residence
within 60 days after the execution of this Security Instrument and shall continue to occupy the Property as
Borrower’s principal residence for at least one year after the date of occupancy, unless Lender otherwise agrees in
writing, which consent shall not be unreasonably withheld, or unless extenuating circumstances exist which are
beyond Borrower’s control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not destroy,
damage or impair the Property, allow the Property to deteriorate or commit waste on the Property. Whether or not
Borrower is residing in the Property, Borrower shall maintain the Property in order to prevent the Property from
deteriorating or decreasing in value due to its condition. Unless it is determined pursuant to Section 5 that repair or
restoration is not economically feasible, Borrower shall promptly repair the Property if damaged to avoid further
deterioration or damage. If insurance or condemnation proceeds are paid in connection with damage to, or the
taking of, the Property, Borrower shall be responsible for repairing or restoring the Property only if Lender has
released proceeds for such purposes. Lender may disburse proceeds for the repairs and restoration in a single
payment or in a s 24 emnation proceeds

are not sufficient o Pro Borro i, net obligation for the
completiolrll of suc J_DOR?ﬁniée i: lS e

Lender or its d eptti d i ctj f ghe f it has reasonable
cause, Lender ma i m%m% lﬁim_!] S Borrower notice at
the time of or prio cH an_ifterior mspecnon specifying such reasonable cause.

8. Borrower’s oanlAnpcAtisnC IBstidtertshall tHa 6 PerpiELdinghc 1 oan application process,
Borrower or any pefsons or ent c &q ﬂw k& Borrower’s knowledge or consent
gave materially f¢ mlsleadmlgﬁéug:%uﬁr t?(;) atio Q’V %ct)sﬂﬁ ‘ender (or failed|to provide Lender
with material infc atlon) in connection with the Loan. Material representations include, but are not limited to,
representations concerning B¢ 2r’s oc ¢ Prop s Borrowe ipal residernce.

9. Protection of Lender’s)lnierestiin the Property andiRights Under this, Security Instrument. If (a)
Borrower fails to|perform the'covenants and agreements contained in this Security Instrument, [(b) there is a legal
proceeding that might signi tly affect Lender’s interest in the Prope t/rights under this Security
Instrument (such as a proceeding,in bankruptcy, probate, for condemnation or forféiture, for enforcement of a lien
which may attain priority over this Security Instrument or to enforce laws or regulations), or (c) Borrower has
abandoned the Property, then Lender smay do and pay for whatever isireasonable or appropriate to protect Lender’s
interest in the Property and righis.under this Security Instrumeii;dticluding pretecting and/or assessing the value of
the Property, and securing and/or repairing the Properiyig Lender s actions can include, but not limited to: (a)
paying any sums sccured by a lien which has priexty\ bizer i Security Instrument; (b) appearing in court; and (c)

paying reasonable attorneys’ fees to protect its dnterest in the Pronf‘rty and/or rights under this Security Instrument,
including its secu yosition in a bankruptcy I ocwedmg Seuning the Property include t is not limited to,
entering the Prope ake repairs, change 19€Ks, reptace-or board up doors and windes 1 water from pipes,
eliminate building ‘ode violations or dangerous conditions, and have ulilitie 1 or off. Although
Lender may take his Seetion 9, Lendedoes kot laveE to do so and is ~duty or obligation
to do so. Itis agre rcurs 1o liability@os Aot wqug any or all actio der this Section 9.
Any amounts Yer urider this Sectron 9-shafl become ad rrower secured by
this Security Instrument. These amounts shall bear interest at the Note rat€ from the date of disbursement and shall

be payable, with such interest, upon notice from Lender to Borrower requesting payment.

If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease. If
Borrower acquires fee title to the Property, the leasehold and the fee title shall not merge unless Lender agrees to the
merger in writing,

10. Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shall pay the premiums required to maintain the Mortgage Insurance in effect. If, for any reason, the
Mortgage Insurance coverage required by Lender ceases to be available from the mortgage insurer that previously
provided such insurance and Borrower was required to make separately designated payments toward the premiums
for Mortgage Insurance, Borrower shall pay the premiums required to obtain coverage substantially equivalent to
the Mortgage Insurance previously in effect, at a cost substantially equivalent to the cost to Borrower of the
Mortgage Insurance previously in effect, from an alternate mortgage insurer selected by Lender. If substantially
equivalent Mortgage Insurance coverage is not available, Borrower shall continue to pay to Lender the amount of
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the separately designated payments that were due when the insurance coverage ceased to be in effect. Lender will
accept, use and retain these payments as a non-refundable loss reserve in lieu of Mortgage Insurance. Such loss
reserve shall be non-refundable, notwithstanding the fact that the Loan is ultimately paid in full, and Lender shall
not be required to pay Borrower any interest or earnings on such loss reserve. Lender can no longer require loss
reserve payments if Mortgage Insurance coverage (in the amount and for the period that Lender requires) provided
by an insurer selected by Lender again becomes available, is obtained, and Lender requires separately designated
payments toward the premiums for Mortgage Insurance. If Lender required Mortgage Insurance as a condition of
making the Loan and Borrower was required to make separately designated payments toward the premiums for
Mortgage Insurance, Borrower shall pay the premiums required to maintain Mortgage Insurance in effect, or to
provide a non-refundable loss reserve, until Lender’s requirement for Mortgage Insurance ends in accordance with
any written agreement between Borrower and Lender providing for such termination or until termination is required
by Applicable Law. Nothing in this Section 10 affects Borrower’s obligation to pay interest at the rate provided in
the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it may incur if
Borrower does no

Mortgage ins D aillm ieg) and may enter into
agreements with ¢ 3 Eﬂﬁ sses. Tl s are on terms and
conditions that ar ¥ igreements. These
agrecments may v (1o mmcwﬁmmm S that the mortgage nsurr
may have availabl inclyde funds obtained from Mortgage Insurance prenijy

As a result o g;ﬁﬂéh m#}lﬁ:!&;& ﬁlﬁﬂﬂpﬁﬁﬁ}f 2y reinsurer, any other

entity, or any affilis Jf any o (FW tly) amou that derive from (or
might be characterized as) a portlon o?ﬂ?‘rfo%ver S paymﬁ or Mortgage Insurance, in exchange for sharing or
modifying the mortgage insurer’s risk, or reducing losses. If such agreement provides that an affiliate of Lender
takes a share of the insurer’s in exc! hare of remiums lie insurer, the arrangement is

often termed "captive reinsurance:” Further:
(a) Any such agreements will not affect the amounts that Borroevwer has agreed to pay for Mortgage

Insurance, or any other texms of the Loan. Such agrecments will not ing amount Borrower will owe
for Mortgage Insurance, and they will not entitle Borrower to any refunc

(b) Any such agreemcnts will not affect the rights Borrower has — if any — with respect to the Mortgage
Insurance under the Homeowners Protection Act of 19% any other law. These rights may include the right

to receive certain disclosures; to' request and obtain canceiiation of the ,Mortgage Insurance, to have the
Mortgage Insurance terminated automatically, 2mdfor;to receive a refund of any Mortgage Insurance
premiums that were nnearned at the time of such cancellativo. .or termination.

11. Assignment of Miscellaneous Proceeds, Torfeiture: AJ Miscellaneous Procecds are hereby assigned to
and shall be paid f 1

If the Prope: wnaged, such Mlsce]laneous P’rocevds shall be applied to it n or repair of the
Property, if the 1 >r_repair 18 economlcal]y feasible and-Lender’s security ened. During such
repair and restora >nder shall have themghitodholdisuch Miscellaneor 1til Lender has had
an opportunity to perty to ensure the work oy been completed isfaction, provided .
that such inspecti al ornptly. L ay pay tt oration in a single

disbursement or in a serics of progress payments-as the work is completed. Unless an agreement is made in writing
or Applicable Law requires interest to be paid on such Miscellaneous Proceeds, Lender shall not be required to pay
Borrower any interest or earnings on such Miscellaneous Proceeds. If the restoration or repair is not economically
feasible or Lender’s security would be lessened, the Miscellaneous Proceeds shall be applied to the sums secured by
this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower. Such Miscellaneous
Proceeds shall be applied in the order provided for in Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to
Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of the
Property immediately before the partial taking, destruction, or loss in value is equal to or greater than the amount of
the sums secured by this Security Instrument immediately before the partial taking, destruction, or loss in value,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be
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reduced by the amount of the Miscellaneous Proceeds multiplied by the following fraction: (a) the total amount of
the sums secured immediately before the partial taking, destruction, or loss in value divided by (b) the fair market
value of the Property immediately before the partial taking, destruction, or loss in value. Any balance shall be paid
to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of the
Property immediately before the partial taking, destruction, or loss in value is less than the amount of the sums
secured immediately before the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise
agree in writing, the Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument
whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing Party (as
defined in the next sentence) offers to make an award to settle a claim for damages, Borrower fails to respond to
Lender within 30 days after the date the notice is given, Lender is authorized to collect and apply the Miscellaneous
Proceeds either to restoration or repair of the Property or to the sums secured by this Security Instrument, whether or
not then due. "Opposing Party" means the third party that owes Borrower Miscellaneous Proceeds or the party
against whom Bor

Borrower sha n]?on or_proceedin i jhe? eivil o1 n that, in Lender’s
judgment, could re &m& est in the Property
or rights under ti . T tion has occurred,
reinstate as provi Nna’ﬁ ﬂwliﬁr&ft‘l! h a ruling that, in

Lender’s judgmer ludes forfeiture of the Property or other material impairment of 2r’s interest in the
Property or rights und xﬂumumtrls ﬂfh&qmo@p d @rfcloim for damages that are

attributable to the imn ment of Q ﬁgﬁi ned and shall'be paid to Lender.

All Miscellaneous Proceeds tha arc not applied 10 resteration or rcpau@??he Property shall be applied in the
order provided for in Section 2. '

12, Borrower Mot Rele: Forbe ender T Waiver. ion of the time for payment or
modification of amortization of the sums sécuted by this Security instrument granted by Lender to Borrower or any
Successor in Interest of Borrower shall not operate to release the liability of Borrower or /any Sugcessors in Interest
of Borrower. Lender shall nc required to commence proceedings against cssor in Interest of Borrower
or to refuse to extend time foripayment or otherwise modify amortization ofjthersums secured by this Security
Instrument by reason of any demand made by the original Borrower or any Successors in Interest jof Borrower. Any
forbearance by Lender in) exercising/any right or remedy inchuding; without limitation, Lender’s acceptance of
payments from third persons; entiii€s or Successors in Interest.of Borrower or.in amounts less than the amount then
due, shall not be a wajver of or preclude the exercise of any;right or remedy.

13. Joint and Several Liability; Co-signecst\Successors. .and Assigns Bound. Borrower covenants and

agrees that Borrower ‘\hgatlons and liability shati-be Jomt a.xd several. However, any Bofrower who co-signs
this Security Instr i _but does not execute i Note {a-"co- slgrer") (a) is co-signing tf ecurity Instrument
only to mortgage and convey the co-Sigrer’s=interest inlithe Property un t s of this Security
Instrument; (b) is ally obligated to pay the sumsssecured:by this Security It and (c) agrees that
Lender and any o ~can agree to extend; .A_odlry, forbear or make any ons with regard to
the terms of this S n{ or the Note wu‘wuf L.b GO 51gner s con

Subject to th & 18, “any" Successor 1n nterest of sumes Borrower’s
obligations under this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower’s

rights and benefits under this Security Instrument. Borrower shall not be released t‘rom Borrower’s obligations and
liability under this Security Instrument unless Lender agrees to such release in writing. The covenants and
agreements of this Security Instrument shall bind (except as provided in Section 20) and benefit the successors and
assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with Borrower’s
.default, for the purpose of protecting Lender’s interest in the Property and rights under this Security Instrument,
including, but not limited to, attorneys” fees, property inspection and valuation fees. In regard to any other fees, the
absence of express authority in this Security Instrument to charge a specific fee to Borrower shall not be construed
as a prohibition on the charging of such fee. Lender may not charge fees that are expressly prohibited by this
Security Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted so that the
interest or other loan charges collected or to be collected in connection with the Loan exceed the permitted limits,
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then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge to the permitted limit;
and (b) any sums already collected from Borrower which exceeded permitted limits will be refunded to Borrower.
Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct
payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without
any prepayment charge (whether or not a prepayment charge is provided for under the Note). Borrower’s
acceptance of any such refund made by direct payment to Borrower will constitute a waiver of any right of action
Borrower might have arising out of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument must be in
writing. Any notice to Borrower in connection with this Security Instrument shall be deemed to have been given to
Borrower when mailed by first class mail or when actually delivered to Borrower’s notice address if sent by other
means. Notice to any one Borrower shall constitute notice to all Borrowers unless Applicable Law expressly
requires otherwise. The notice address shall be the Property Address unless Borrower has designated a substitute
notice address by notice to Lender. Borrower shall promptly notify Lender of Borrower’s change of address. If
Lender specifies a procedure for reponing Borrower’s change of address, then Borrower shall only report a change

of address througl 13} ander this Security
Instrument at any nenaer shall be Even bE deln g : by first class mail
Nﬁ’iﬁ Ty ﬁmm

to Lender’s addre: rower. Any notice
in connection witl il actually received
JC correspondmg requirement under this Secunty Instn. 1t

by Lender. If any aw, the Applicable
Law requirement 1

16. Governii 1t shall be governed by

Hlityy Guilenar 0Ens s
federal law and the 1 of the j cﬁt tign _la W gl;‘&ig ?l iﬂ pghts and obligations contained in
this Security Instrument are sub_;? %Wﬁ glogﬁng g;é €p icable Law. »Applicable Law might

explicitly or implicitly allow the parties to agree by contract or it might be silent, but such silence shall not be

construed as a prohibition against agreem ct. In'the event that ¢ 1s10m or clause of this Security
Instrument or the Note conflicis with-Applicable LLaw, such conflict shall not affect other provisions of this Security
Instrument or the Note which can be given effect without the conflicting provision.

As used in this Security ument: (a) words of the masculine gender n‘and include corresponding
neuter words or words of the feminine gender; (b) words in the singular shall nigan and include the plural and vice
versa; and (c) the word "may" gives sole discretion without any obligation to take any action.

17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security [nstrument.

18. Transfer

the Properiy or a Beneficial Interest i Borrower. As used in this S
any legal or beneficial interest jnjthe;Property, including, but not limite
a bond for deed, contract fai’dasd, insfaltment sales contract or escrot

[title by Borrower at a 4'umr“ date to a p.lrehaser
Property or any Tnierest in-the Projierty is sold or transfe

ion 18, "Interest in
‘0, those beneficial
greement, the intent

the Property" mea
interests transferre:
of which is the transfc

If all or any | £

e

Borrower is not a

natural person anc ficial interest in BorFowar isssold=or toansterred) without Lend or written consent,
Lender may requi wyment in full of ali=sumsssceured by this Securiiy nt. However, this
option shall not be Lender if such exsreisc s Promibitcd by Applicable ]

If Lender exe v, Lender shall g9, Lo*‘mwer notice of accele ice shall provide a
period of not less n date the notice 15 given HT accor 1 15 within which

Borrower must pay all sums secured by this Security [nstrument. [f BorrOwer fails to pay these sums prior to the
expiration of this period, Lender may invoke any remedies permitted by this Security Instrument without further
notice or demand on Borrower.

19. Borrower’s Right to Reinstate After Acceleration. If Borrower meets certain conditions, Borrower shall
have the right to have enforcement of this Security Instrument discontinued at any time prior to the earliest of: (a)
five days before sale of the Property pursuant to Section 22 of this Security Instrument, (b) such other period as
Applicable Law might specify for the termination of Borrower’s right to reinstate; or (c¢) entry of a judgment
enforcing this Security Instrument. Those conditions are that Borrower: (a) pays Lender all sums which then would
be due under this Security Instrument and the Note as if no acceleration had occurred; (b) cures any default of any
other covenants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument, including, but
not limited lo, reasonable attorneys’ fees, property inspection and valuation fees, and other fees incurred for the
" purpose of protecting Lender’s interest in the Property and rights under this Security Instrument; and (d) takes such
action as Lender may reasonably require to assure that Lender’s interest in the Property and rights under this
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Security Instrument, and Borrower’s obligation to pay the sums secured by this Security Instrument, shall continue
unchanged. Lender may require that Borrower pay such reinstatement sums and expenses in one or more of the
following forms, as selected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer’s check
or cashier’s check, provided any such check is drawn upon an institution whose deposits are insured by a federal
agency, instrumentality or entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security
Instrument and obligations secured hereby shall remain fully effective as if no acceleration had occurred. However,
this right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the Note
(together with this Security Instrument) can be sold one or more times without prior notice to Borrower. A sale
might result in a change in the entity (known as the "Loan Servicer") that collects Periodic Payments due under the
Note and this Security Instrtument and performs other mortgage loan servicing obligations under the Note, this
Security Instrument, and Applicable Law. There also might be one or more changes of the Loan Servicer unrelated
to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be given written notice of the change
which will state the name and address of the new Loan Servicer, the address to which payments should be made and

any other informa i 1e Note is sold and
thereafter the Loa: L cer other than the purclmser of yage loan servicing
obligations to Bot W Iﬂt ) in Servicer and are
not assumed by th

Neither Borrc N@%ﬁﬁféf Axy(¥ ither an individual
litigant or the me f ass) that arises from the other arty ) actlons pursuant to tl urity Instrument or
that alleges that ’Bh;sn kpeaghad i Hrosi em;ymaf reason of, this Security

Instrument, until s orrower gﬁfrﬂlﬂi gtﬁﬁﬁ."égloli % Qh notice given in compliance with
the requirements of Section 15) ? other party hereto areasonable period after
the giving of such notice to take corrective action. If Applicable Law provides a time period |which must elapse
before certain action can be taken, that ti) 10d willlbesde 1'to be reasonable for purposes of this paragraph.
The notice of acceleration andropportunitysto curergiven to-Bomower pursudnt'to. Section 22 and the notice of

acceleration given to Borrower pursuant to Section 18 shall be deemed to satisfy the notice and opportunity to take
corrective action provisions of this Section 20.

21. Hazardous Substances. used in this Section 21: (a) "HazardoisiSubstances" are those substances
defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following substances:
gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents,

materials containing asbestos or formaldehyde, and radioactive materials; (b)'Environmental [.aw" means federal
laws and laws of the jurisdiction where the Propertyyisplocated that relate to health, safety or environmental

protection; (¢) "Environmental Cleanup” includes”auiy cespoiise action, remedial action, removal action, as
defined in Environmental Law; and (d) an "Env;ronmental Condlt,on" means a condition thafcan cause, contribute
to, or otherwise tri an Environmental Cleanup O
Borrower sha use or permit the presence, use, dlsposal storage or release of ardous Substances,
or threaten to rele: zardons Substances; ot orin:the:Property. Borrower shall - allow anyone else
to do, anything a Property (a) thatfdishin Yiolatienior any Environme ) which creates an
. Environmental Cc due to thie ple ENCE; usc or release of ubstance, creates a
condition that ady value of the Property. The prece 18 1 not apply to the
presence, use, or st n the Property~of small quantities of Hazardous’Substances that are generally recognized

to be appropriate. to normal re51dent1al uses and to maintenance of the Property (including, but not limited to,
hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit or other
action by any governmental or regulatory agency or private party involving the Property and any Hazardous
Substance or Environmental Law of which Borrower has actual knowledge, (b) any Environmental Condition,
including but not limited to, any spilling, leaking, discharge, release or threat of release of any Hazardous
Substance, and (c) any condition caused by the presence, use or release of a Hazardous Substance which adversely
affects the value of the Property. If Borrower learns, or is notified by any governmental or regulatory authority, or
any private party, that any removal or other remediation of any Hazardous Substance affecting the Property is
necessary, Borrower shall promptly take all necessary remedial actions in accordance with Environmental Law.
Nothing herein shall create any obligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

al
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22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to acceleration
under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a) the default; (b) the
action required to cure the default; (c) a date, not less than 30 days from the date the notice is given to
Borrower, by which the default must be cured; and (d) that failure to cure the default on or before the date
specified in the notice may result in acceleration of the sums secured by this Security Instrument, foreclosure
by judicial proceeding and sale of the Property. The notice shall further inform Borrower of the right to
reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence of a default
or any other defense of Borrower to acceleration and foreclosure, If the default is not cured on or before the
date specified in the notice, Lender at its option may require immediate payment in full of all sums secured
by this Security Instrument without further demand and may foreclose this Security Instrument by judicial
proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this
Section 22, including, but not limited to, reasonable attorneys’ fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument. Lend 1 “the fee is paid to a

th]rdZae.lrtzVTirvzir: pﬂﬁﬁt me 44V cmttscis'lg \ f spraisement.
BY SIGNINC : NOC’CFB@EF ] G dded ed in this Security

Instrument and in der executed by Borrower and recorded with it.
his Document is the property of
Wit :
rnesses the Lake County Recorder!

_ ,‘
Q = Seal) )ﬁ%ﬁ Ao ‘L./_\’\ _C e cal)

-Borrower 1 A. CHALIFOUX [-Borrower

:
hd
i

CHARLES CHA

Seal) {Seal)
-Borrower -Borrower
t3eal) ) {Seal)
-Bomrower -Borrower
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[Space Below This Line For Acknowledgment]

STATE OF INDIANA, LAKE County ss:

onthis |4 " day of r‘(\@*/
Notary Public in and for said County, personally appeared CHARLES CHA
CHALIFOUX, and acknowledged the execution of the foregoing ment.

WITNESS my hand and official seal.

605 , before me, the undersigned, a

UX, SR. and DEBORAH A.

(Seal)
My Commission Expires: [Typed or printed name] Public
- 203y County of residence:

Affirmation

L JROCHERE IS

1 affirm, under the
this document, unl

NOT OFFICIAL:

Statement

This Document is the propéd
pared by he Lake County Record®

JAMES A. MASTERS (IND. BAR # 9074-71)
211 WEST WASHINGTON, SUITE 180( BLACK, I

This instrument was

Lalke

security number in

A L. GRIGGS

e County
My nission Expires K
“shruary 20, 2021

INDIANA COUNSEL FO!

% GRAHAM, L.L.P.

SOUTH BEND, IN 46601 2905 CORPORATE CIRCI
FLOWER MOUND, TX 75028

Mortgagor Address: 7747 E. 10818 AVE., CROWN POINT, IN 46307

Mortgagee Address: 2001 LAKESIDE PARKWAY FLOWER MOUND, TX 75028

Loan Originator
Individual Loan €

INDIANA--Single Family—Fannie Mae/Freddie Mac UNIFORM INSTRUMENT

AR A AR K e AL ALEL

Form 3015 1/01 (page I3 of 13 pages)




INDIANA--Single Family—-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT

T AT NN L L

Form 3015 1/01 (page 12 of I3 pages)

gl




Case No. 26-26-6-0706500 Loan Number: PAMG1511641

PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 14TH day of MAY, 2015, and is incorporated into
and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or Security Deed (the "Security Instrument”) of
the same date, given by the undersigned (the "Borrower") to secure Borrower's Note to NTFN, INC. (the "Lender") of the

same date and covering the Property described in the Security Instrument and located at:

7747 E. 108TH AVE., CROWN POINT, IN 46307
[Property Address]

The Property includes, but is not limited to, a parcel of land improved with a dwelling, together with other such parcels and

certain common areas and facilities, as described in

COVENANTS, CONDITIONS AND RESTRICTIONS OF RECORD

(the "Declaration”). Tl o E B e lenrg e oy
NQTOEENLIAL!

(the "PUD"). The Pro Iﬁ]igeﬁorrowers mter sx m e homeowners as ocmt.
managing the commor % REQ AN
Borrower's interest. the Lake COII Recorder'

PUD COVENANTS. In addition to the covenants and agreements made in the Security
Lender further covenant and agree as follows:

A. PUD Obligations. Wer § all o ver's obl nder tl
Documents. The ["Constituent/Documents" are the (i) Declaration;y(ii)\articles of incorporatic
any equivalent document which creates the Owners Association; and (iii) any by-laws or othe
of the Owners Association. Bo er shall promptly pay, when due, all due: cssment;
the Constituent Documents.

B. Property Insurance, So long as the Owners Association maintains, with a general
carrier, a "master! or "blanl cy insuring the Propexty which s satisfactory to Lende
insurance coverage in the amounts (including deductible levels), for the periods, and against
included within the term "extended coverage,” and Y hé,vhgzards, including, but not limite
floods, for which Lender requires insurance, th S raives the provision in Sec

Payment to Lender of yearly premium msta; nts for prope"::tvl insurance on the Prc
obligation under S 1S to maintain propertj,t,m$umnce covera gﬂ @n the Property is deem
that the required c is provided by the OWners Associatioripoficy.

What Ler 5 condition of this waiver can chahge during th

Borrower nder prompt not ce of dily ﬁapsc\m required propé
by the master or b] s

In the eve of 1 1 (

ralent entity owning or
nefits and proceeds of

trument, Borrower and

PUD's Constituent
trust instrument or
ules or regulations
nposed pursuant to

accepted insurance
1d which provides
ss by fire, hazards
o, earthquakes and

'3 for the Periodic

ind (ii) Borrower's
isfied to the extent

1.
coverage provided

ir following a loss

to the Property, or io common areas and faciliies of the PUD, any proceeds payapie€ (0 Dorrower are hereby
assigned and shall be paid to Lender. Lender shall apply the proceeds to the sums secured by the Security

Instrument, whether or not then due, with the excess, if any, paid to Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insure that the
Owners Association maintains a public liability insurance policy acceptable in form, amount, and extent of coverage

to Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or consequential, payable to
Borrower in connection with any condemnation or other taking of all or any part of the Property or the common
areas and facilities of the PUD, or for any conveyance in lieu of condemnation, are hereby assigned and shall be
paid to Lender. Such proceeds shall be applied by Lender to the sums secured by the Security Instrument as

Initials: Cj— C’ @@Q/
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E. Lender's Prior Consent. Borrower shall not, except after notice to Lender and with Lender's prior written
consent, either partition or subdivide the Property or consent to: (i) the abandonment or termination of the PUD,
| except for abandonment or termination required by law in the case of substantial destruction by fire or other casualty

or in the case of a taking by condemnation or eminent domain; (ii) any amendment to any provision of the
"Constituent Documents" if the provision is for the express benefit of Lender; (iii) termination of professional
management and assumption of self-management of the Owners Association; or (iv) any action which would have
the effect of rendering the public liability insurance coverage maintained by the Owners Association unacceptable to
Lender.

F. Remedies. If Borrower does not pay PUD dues and assessments when due, then Lender may pay them.
Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower secured by the
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest
from the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to
Borrower requesting payment.

|

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this PUD Rider.

i

NO = S e
3
This Document is the prope f
the Lak C
ﬁ : %« ~—(Seal)
DERORAH A. CHALIFOUX
N ___ (Seal)
U S ____ (Seal)
| = I
| ‘ . (Seal)
| 3 ; ) .
| - i
|
l
‘ (Seal)
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Case No. 26-26-6-0706500 Loan Number: PAMG1511641

VA GUARANTEED LOAN AND
ASSUMPTION POLICY RIDER

NOTICE: THIS LOAN IS NOT ASSUMABLE WITHOUT THE APPROVAL OF
THE DEPARTMENT OF VETERANS AFFAIRS OR ITS AUTHORIZED
AGENT.

THIS VA GUARANTEED LOAN AND ASSUMPTION POLICY RIDER is made this 14TH day of MAY, 2015,
and is incorporated into and shall be deemed to amend and supplement the Mortgage Deed of Trust or Deed to
Secure Debt (herein "Securlty Instrumcnt“) dated of even datc hcrew1th glven by the undersigned (herein

"Borrower") to secure Borrower’s Note to NTFN, IN C i P rty described in the

Secunty Instrume: OB AL Y Kisy CINU VYUY L WAl A Address)
"Document is

VA GUARANTE ‘OVENANT: In addition to the covenants and ag ide in the Security

Instrument, Borror N@gpa@lFoFi@ls AL'
If the indebtednes v Th’igyp)mﬂtligngh@ h ]1 ivﬂ%fu \° de, such Title and
a rights t

Regulations issued tHercunder anm £f on date her ities and liabilities of
Borrower and Lender. Any provﬁ ﬂi@ meents executed in connection with
said indebtedness which are inconsistent with said Tltle or Regulanons, mc]udmg, but not limited to, the provision
for payment of any sum in connection with prepay ment of the secured indebtedness and provision that the

Lender may accelerate paymentof the secuied,indebtedness pursuant to Covenani 18 of the Security Instrument, are
hereby amended or negated tolthe extent necessary to conform such'instruments to said Title or Regulations.

LATE CHARGE: At Lender's.option, Borrower will pay a "late charge" not exceeding four per centum (4%) of the
overdue payment of principal and interest when paid more than fifteen (15) days after the due date thereof to cover
the extra expense involved in handling delinquent payments, but such/ "late charge” shall not be payable out of the
proceeds of any sale made,to satisfy the indebtedness sect hereby, unless such proceeds are sufficient to
discharge the entir ldebtedness and all proper costs anq expenses secured hereby.

\

GUARANTY: Should the Departmem of Veteran ﬁalrs ';;eﬁlse to issue its guaranty ifi full amount within
60 days from the date. that this loan would nsfmally become re#gjble for such guaranty committed upon by the
Department of Ve Affairs under the prowimom of:Titie 386f-the U.S. Code "Veter nefits," the Lender
may declare the i >ss hereby secured Jationcedue and payable and may fo mmediately or may
exercise any other der ot take any o*her proper ar‘uon us by law provide

TRANSFER OF ¥: Thistloanimas dd detlared immediatcly ipon transfer of the
property securing IS} i loan is established

pursuant to Section 3714 of Chapter 37, Title 38, United States Code.

An authorized transfer ("assumption") of the property shall also be subject to additional covenants and agreements
as set forth below:

(a) ASSUMPTION FUNDING FEE: A fee equal to one-half of 1 percent (.50%) of the unpaid principal
balance of this loan as of the date of transfer of the property shall be payable at the time of transfer to the loan
holder or its authorized agent, as trustee for the Department of Veterans Affairs. If the assumer fails to pay this fee
at the time of transfer, the fee shall constitute an additional debt to that already secured by this instrument, shall bear
interest at the rate herein provided, and, at the option of the payee of the indebtedness hereby secured or any
transferee thereof, shall be immediately due and payable. This fec is automatically waived if the assumer is exempt

under the provisions of 38 U.S.C. 3729 (c).
Initials: C(ﬂ/ @C‘ie
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(b) ASSUMPTION PROCESSING CHARGE: Upon application for approval to allow assumption of this loan,
a processing fee may be charged by the loan holder or its authorized agent for determining the creditworthiness of
the assumer and subsequently revising the holder's ownership records when an approved transfer is completed. The
amount of this charge shall not exceed the maximum established by the Department of Veterans Affairs for a loan to
which Section 3714 of Chapter 37, Title 38, United States Code applies.

(c) ASSUMPTION INDEMNITY LIABILITY: If this obligation is assumed, then the assumer hereby agrees
to assume all of the obligations of the veteran under the terms of the instruments creating and securing the loan. The
assumer further agrees to indemnify the Department of Veterans Affairs to the extent of any claim payment arising
from the guaranty or insurance of the indebtedness created by this instrument.

IN WITNESS WHEREQF, Borrower(s) has executed this VA Guaranteed Loan and Assumption Policy Rider.

%g Oc(gelal) € t (Seal)
CHARLES CHA ."" -Borrower

This Document is the property of

the Lake Geunty Recorder! (Seal)
-Borrower -Borrower

(Seal) (Seal)

-Borrower -Borrower
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