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Borrower is the mortgagor under this Security Instrument.
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INDIANA-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT WITH MERS Form 3015 1/01
VMP VMPSA(IN) (1302)
Wolters-Kluw er Financial Services 05/11115 Page 1 of 17

5>/
C N
Y/ ad

COMMUNITY TITLE COMPANY

MAAAE




a

(©

"MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is
acting solely as a nominee for Lender and Lender's successors and assigns. MERS is the Mortgagee
under this Security Instrument. MERS is organized and existing under the laws of Delaware, and
MERS has a mailing address of P.O. Box 2026, Flint, MI 48501-2026; a street address of 1901 E
Voorhees Street, Suite C, Danville, IL 61834. The MERS telephone number is (888) 679-MERS.

(D) "Lender" is peoples Bank SB
Lender is a Corporation
organized and existing under the laws of Indiana
Lendgr' s address is 9204 columbia Ave
Munster, IN 46321

(E) "Note" means the nromissorv note gsioned hv Rorrower and dated Mav 14, 20158
The Note L_Eighty thouza

ocumen lIS ‘ :
80,000.00 us interest promised to
pay this d : df later
pey this d N@T*@FFI(‘L”H@L !

(F) "Property” méan: IEkB b RANRIAG kA AdwGdae thpweaatag "Ofos - of Rights in the
Property. the Lake County Recorder!

(G) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due under the Note, and all'sums due under this Security Instrument, plus interest.

(H) "Riders” means all Riderso6 this Security Instrument thatiare executed by Berrower, The following
Riders are to be executed by Borrower [check box as applicable]:

L] Adjustable Rate Rider [ Condominium Rider __| Second Home Rid
Balloon Riider ,[_I] anned Unit Development Rid 1-4 Family Rider
VA Rider | Biweekly Payment Rider Other(s) [specify]

() "Applicable.] ' means all controllingappli eral, state and local statutes, regulations,
ordinance. administrative rules and'e e effect of law) as well applicable
final, non ble judicial opinion =

(J) "Commu iation Dues, FeeSpland AssesSments” means all d sessments
and other imposed on Bor¥pH t operty by n siation,
homeown: imilar organizatio
“Electronic Funds Transfer® means any transfer of funds, other than a transaction originated b;

y g y
check, draft, or similar paper instrument, which is initiated through an electronic terminal, telephonic
instrument, computer, or magnetic tape so as to order, instruct, or authorize a financial institution to
debit or credit an account. Such term includes, but is not limited to, pomt-of—sale transfers, automated
teller machine transactions, transfers initiated by telephone, wire transfers, and automated
clearinghouse transfers.
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"Escrow Items" means those items that are described in Section 3.

"Miscellaneous Proceeds" means any compensation, settlement, award of damages, or proceeds
paid by any third party (other than insurance proceeds paid under the coverages described in Section
5) for: (i) damage to, or destruction of, the Property; (ii) condemnation or other taking of all or any
part of the Property; (iii) conveyance in lieu of condemnation; or (iv) misrepresentations of, or
omissions as to, the value and/or condition of the Property.

"Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or default
on, the Loan.

"Periodic Payment™ means the regularly scheduled amount due for (i) principal and interest under
the Note, plus (ii) any amounts under Section 3 of this Security Instrument.

"RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its

implement ¢ d from time

to time, o g or legislation or regulatiomw that go yject matter.
As used ir mﬁéu &ﬂi—e that are
imposed i1 srally related mortgage loan" even 1f the Doan d¢ yasa
Né»rf GHEFIC L'

"Success i ﬁrrower" me s.any that has taken title.t the erty, whether
or not that past ll% PthENBfe aidfor s Security Instrument.

Transfer of Rightsiin the Pﬂpﬁt}aake County Recorder!

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions
and modifications of the N d (i) nce of ver's cov 1agreements

under this Security Instrumént and the Note, For this purpose, Borrower does heréby mortgage, grant
and convey to MERS (sclely as nominee for Iender and Lender's successors and assigns) and to

the successors and assignsyef MERS, the following described property loc he

County [Type of Recording Jurisdiction]
of Lake [Name of Recording Jurisdiction] :
See Attached Exhibi A"

S

/NDIANR,
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EXHIBIT "A"
LEGAL DESCRIPTION

PART OF LOT 247 IN UNIT 15 OF BARRINGTON RIDGE, A PLANNED UNIT DEVELOPMENT, IN THE CITY OF
HOBART, AS PER PLAT THEREOF, RECORDED IN PLAT BOOK 85 PAGE 30, IN THE OFFICE OF THE RECORDER
OF LAKE COUNTY, INDIANA, BEING MORE PARTICULARLY DESCRIBED AS FOLLOWS: BEGINNING AT THE
SOUTHWEST CORNER OF SAID LOT 247; THENCE NORTH 3 DEGREES 05 MINUTES 28 SECONDS EAST, ALONG
THE WEST LINE OF SAID LOT 247, A DISTANCE OF 139.17 FEET TO THE NORTHEAST CORNER OF SAID LOT
247; THENCE SOUTH 86 DEGREES 37 MINUTES 38 SECONDS EAST, ALONG THE NORTH LINE OF SAID LOT 247,
A DISTANCE OF 58.68 FEET; THENCE SOUTH 3 DEGREES 05 MINUTES 28 SECONDS WEST, PARALLEL WITH
THE WEST LINE OF SAID LOT 247, A DISTANCE OF 164.73 FEET TO JTHE NORTHERLY RIGHT-OF-WAY LINE OF
AVOCET CIRCLE, IN SAID BARRINGTON RIDGE UNIT 15; THENCE NORTH 64 DEGREES 49 MINUTES 57
SECONDS WEST, ALON EET TO THE POINT

OF BEGINNING. Document 1s

NOT OFFICIAL!

This Document is the property of
* the Lake County Recorder!



Parcel ID Number: 45-13-08-128-003.000-046 which currently has the address of
6868 Avocet Cir [Street]
Hobart [City], Indiana 46342 [Zip Code]
("Property Address"):

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall
also be covered by this Security Instrument. All of the foregoing is referred to in this Security Instrument
as the "Property." Borrower understands and agrees that MERS holds only legal title to the interests
granted by Borrower in this Security Instrument, but, if necessary to comply with law or custom, MERS
(as nominee for Lender and Lender's successors and assigns) has the right: to exercise any or all of those
interests, including, but not limited to, the right to foreclose and sell the Property; and to take any action
required of Lender including, but not limited to, releasing and canceling this Security Instrument.

BORROWER ( Or i Il ta nd has the
right to mortga; roperty and that the Froperty 1s i1 pt for
encumbrances ¢ W «néﬁumﬂé'alﬁh\ te against all
claims and dem to any encumbrances of record.

rnssecurr o DN GIE I FLCTALL. . orm
covenants with d tipns by jurisdiction to cqnstityte a uniform security insjyuix wering real -
property. This Document is the property of

UNIFORM COYVENANTS, Bofowdt aadiieerdetvovenint dideagreensiioliotys:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when duve the principal of, and interest on, the debt evideneced by the Note and
any prepayment chargessand late charges duejunder theiNete. Borrower jshail,also pay funds for
Escrow Items pursuant to Section 3. Payments due under the Note and this Security Instriument shall
be made in U.S. curr ’.“However, if any check or other instrument received by Lender as payment
under the Note or this'Security Instrument is returned to Lender unpaid zlendér may require that any
or all subsequent payments due under the Note and this Security Instrument be made in one or more
of the following forms, as'selected by Lender: (a),cash; (b) money order; (¢) certified check, bank
check, treasurer's che cashier's check, provided uch check is drawn upon an institution
whose deposits are insured by a federal agency, instrumentality, or entity; or (d) Electronic Funds

Transfer.

Payments are. deemed received by Lend s$ ten rece1 the location designated in the Note or at
such other tion as may be designategd by Cenderin -g dance with the notice pr ons in
Section 15 >r,_may. return any pa -“ t or-partial payment if the payment o; payments are
insufficien the Loan current. Cender miay-accept payment or parti t insufficient
to bring th nt, without waives i rightstheteunder or prejugi ts to refuse
such paym wwments in the feie) o0t LEBaer is not obligait payments at
the time st ccepted. If each PERG8Ic Payment is apphi led due date,
then Lend S t unds until

Borrower makes payment to bring the Loan current. If Borrower does not do so within a reasonable
period of time, Lender shall either apply such funds or return them to Borrower. If not applied
earlier, such funds will be applied to the outstanding principal balance under the Note immediately
prior to foreclosure. No offset or claim which Borrower might have now or in the future against
Lender shall relieve Borrower from making payments due under the Note and this Security Instrument
or performing the covenants and agreements secured by this Security Instrument.

. 6080385338
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2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all
payments accepted and applied by Lender shall be applied in the following order of priority: (a)
interest due under the Note; (b) principal due under the Note; (c) amounts due under Section 3. Such
payments shall be applied to each Periodic Payment in the order in which it became due. Any
remaining amounts shall be applied first to late charges, second to any other amounts due under this
Security Instrument, and then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the payment may be applied to the delinquent payment
and the late charge. If more than one Periodic Payment is outstanding, l.ender may apply any
payment received from Borrower to the repayment of the Periodic Payments if, and to the extent that,
each payment can be paid in full. To the extent that any excess exists after the payment is applied to
the full payment of one or more Periodic Payments, such excess may be applied to any late charges
due. Voluntary prepayments shall be applied first to any prepayment charges and then as described in
the Note.

Any appli | due under
the Note s ats‘am\ t > Payments.
e NOTOPEICIALL -
under the nfil thé"Note in 6vu. N t of amounts
due for: (z o W iugf i urity
Instrument as’a lign or encuPBrance on @roperty l asel ay nts or ground rents on the

Property, if any; (c) pre gnller under Scciion 5; and (d)
Mortgage Insurance premiums, 1f any, or any sums payable by Borrower to Lender in licu of the
payment of Mortgage Insurance premiums in accordance with the provisions of Section 10. These
items are called “Esc ms." 1 0r at any tinie during of the Loan, Lender
may require that Community"Association Dues, Feesgand A ssessments, if any, be escrowed by
Borrower, and such dues, fees and assessments shall be an Escrow Item. Borrower shall promptly

furnish to Lender all.n s of amounts to be paid under this Sectior ef shall pay Lender the
Funds for| Escrow Items unless Lender waives Borrower's obligation to pay the Funds for any or all
Escrow Items, Lender may wajve Borrower's obligation to pay to Lender Funds for any jor all Escrow
Items at any time. » such waiver may only be in writing. In the event of such waiver,| Borrower

shall pay directly, when,and where payable, the amounis due for any £scrow Items for which
payment of Funds has been waived by Lende ender requires, shall furnish to [ender receipts
evidencing such payment within such time der may require. Borrower' s obligation to

make such payments and to provide recerptst PO rposes be deemed to be a covenant and
agreement contained in this Security Insi gse "covenant and agreer is used in
Section 9. is obligated to pi Es.crow Items directly, pursuant to a w nd Borrower
fails to pa wat due for an Esc Lender exercise its rights tion 9 and
pay such ¢ Yarrower shall thealbeoblig fer Section 9 to 1e r any such
amount. L ke the waiver asit 2scrow Items at 4 tice given in
accordanc: 2wd, upon such révédation, Borrower shall Funds, and

in such an e

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds at the time specified under RESPA, and (b) not to exceed the maximum amount a lender
can require under RESPA. Lender shall estimate the amount of Funds due on the basis of current data
and reasonable estimates of expenditures of future Escrow Items or otherwise in accordance with

Applicable Law.
6080385338
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The Funds shall be held in an institution whose deposits are insured by a federal agency,
instrumentality, or entity (including Lender, if Lender is an institution whose deposits are so insured)
or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow Items no later
than the time specified under RESPA. Lender shall not charge Borrower for holding and applying the
Funds, annually analyzing the escrow account, or verifying the Escrow Items, unless Lender pays
Borrower interest on the Funds and Applicable Law permits Lender to make such a charge. Unless an
agreement is made in writing or Applicable Law requires interest to be paid on the Funds, Lender
shall not be required to pay Borrower any interest or earnings on the Funds. Borrower and Lender
can agree in writing, however, that interest shall be paid on the Funds. Lender shall give to
Borrower, without charge, an annual accounting of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA. If there is a shortage of Funds held in
escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and
Borrower 1€ he. ¢ with
RESPA, b 1 thiy payments. if therg isea defici | in escrow,
as defined I cwﬁmm%q];sa Rl ower shall
pay to Ler 11t necessary to make up the deficiency in accordanc: \, but in no

more tan 12 monsy QT O R FTOTA L)

Upon pay1 ms secured by thig Secyrity Instrument, Lende:

L gl
to Borrowe: a1y FuhdeRSdbloeignent 1s the property of
Charges; Liens. Borro»t&llhalaﬂkﬂ G:emﬁ;mﬂneemgdeﬂnks, and impositions

attributable to the Property which can attain priority over this Security Instrument, leasehold
payments or ground rents on the Property, if any, and Community Association Dues, F ces, and
Assessments, if any exten ms ¢ w Items, shall pay them in the
manner provided in Section 3.

ptly refund

(Veys

Borrower shall promptly discharge any lien which has priority over t v/ Instrument unless
Borrower:| (a)lagrees imwriting to the payment of the obligation secured;by,th€ lien in a manner
acceptable to Lender, but only so long as Borrower is performing such agreement; (b) contests the
lien in good faith by, or defends against enforcement of the lien in, legal proceedings which in
Lender's opinion oper ) prevent the enforcement c lien while those proceedings are pending,
but only until such proceedings are concluded; or (c) secures from the holder of the lien an agreement
satisfactory to'Lender subordinating the lien \)ﬂ’ﬁ‘" rity Instrument. If Lender determines that

Q'

any part of'the Property is subject to a licxtvhich 03- priority over this Security Istrument,

it

Lender may give Borrower a notice idestifyang the lien’¢Wsthin 10 days of the date ofi which that
notice is g Borrower shall satisfy theflienfor) ek one dx more of the actions s 1above in
this Sectio :

Lender m: rroWer t0 pay a Gagstime. cliarseor a real estate tax nd/or

reporting L.ender in conneotigVauith S
Property rer shall the i t 3 rected on the
Property iisured against Joss by fire, hazards included within the {erin "extended coverage,"” and any
other hazards including, but not limited to, earthquakes and floods, for which Lender requires
insurance. This insurance shall be maintained in the amounts (including deductible levels) and for the
periods that Lender requires. What Lender requires pursuant to the preceding sentences can change
during the term of the Loan. The insurance carrier providing the insurance shall be chosen by

6080385338
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Borrower subject to Lender's right to disapprove Borrower's choice, which right shall not be
exercised unreasonably. Lender may require Borrower to pay, in connection with this Loan, either:
(a) a one-time charge for flood zone determination, certification and tracking services; or (b) a
one-time charge for flood zone determination and certification services and subsequent charges each
time remappings or similar changes occur which reasonably might affect such determination or
certification. Borrower shall also be responsible for the payment of any fees imposed by the Federal
Emergency Management Agency in connection with the review of any flood zone determination
resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance
coverage, at Lender's option and Borrower's expense. Lender is under no obligation to purchase any
particular type or amount of coverage. Therefore, such coverage shall cover Lender, but might or
might not protect Borrower, Borrower's equity in the Property, or the contents of the Property,
agamst any risk, hazard or llablllty and might provide greater or lcsser coverage than was previously

in effect. | i€ ht
significant fo ance that Borrower couid #iave ob its disbursed
by Lender g am Adedod Additie m&omn\ I Security
Instrumen unts shall bear interest at the Note rate from the dats ent and shall
v eyl i 1 NGB (PR

All insura: mqm by Lender and renewals of such policies shall bg su o Lender's
right to di tsn;mam' d8iah 88 <1l name Lender as

mortgagee r" or as an ]} 9 fé%' to hold the policies and
renewal certificates. If Lender requrres Borrower s l promp y give to Lender all receipts of paid
premiums|and renewal notices. If Borrower obtains any form of insurance coverage, not otherwise
required by Lender, for damage t i ion of, the Property, such policy shall include a
standard mortgage clausejand shaiiyname Izender as mortgagee'and/or asranpadditional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance icarrier and Lender. Lender
may make proof of loss t.made promptly by Borrower. Unless L dBorrower otherwise
agree in writing, any insurance proceeds, whether or not the underlying insurance was required by
Lender, shall be applied to restoration or repair of the Property, if the restoration or repair is
economically feasibl 1 Lender's security is not i During such repair and restoration period,
Lender shall have theright'to hold suchyinsurance proceeds‘until Lender has had an opportunity to
inspect such Rroperty to ensure the work has bsemgompleted to Lender's satisfaction, provided that
such inspection‘shall be undertaken promgf] jiay disburse proceeds for the repairs and
restoration in.a single payment or in a i

gyments as the work is completed. Unless an

agreement ade in writing or Applica erest to be paid on such rance
proceeds, shall not be required T any-interest or earnings o proceeds.
Fees for p sters, or other third Borrower shall not ut of the
insurance I'shall'be the soleobliga tiox rower. If the resto air is not
economice “ender's securi N’ﬁ- gesened, the insurar ll be applied
to the sum Security Instrumerit “#hether or not then d 5, if any, paid
to Borrow B 1] n 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that
the insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The
30-day period will begin when the notice is given. In either event, or if Lender acquires the Property
under Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any

. 6080385338
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insurance proceeds in an amount not to exceed the amounts unpaid under the Note or this Security
Instrument, and (b) any other of Borrower's rights (other than the right to any refund of unearned
premiums paid by Borrower) under all insurance policies covering the Property, insofar as such rights
are applicable to the coverage of the Property. Lender may use the insurance proceeds either to repair
or restore the Property or to pay amounts unpaid under the Note or this Security Instrument, whether
or not then due.

Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal
residence within 60 days after the execution of this Security Instrument and shall continue to occupy
the Property as Borrower's principal residence for at least one year after the date of occupancy, unless
Lender otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Borrower's control.

Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not
destroy, damace or imnair the Pronertyv_allow the Pronertv to detariorate or commit waste on the

Property. )28 g perty. BOrrg the Property
in order tc pe m i mﬁs n valy ition. Unless
it is deterr 4o Sg€ a Mr ox?i$nol h le, Borrower
shall prom HeRe m m deterigra Q f insurance
or conderr m i E JA’IIK!&; > roperty,
Borrower opsible for repairing or restori g the Property only if [ ‘eleased
proceeds f bﬁﬂﬁr‘ﬂ@ﬁn §§p f 1 in a single
payment or-in a series oﬁﬂ'f IK w}; %{.ﬁthe insurance qr

Or roperty, Borrower.is not relieved of

condemnation proceeds are not suglclent 0 repalr
Borrower' s obligation for the completion of such repair or restoration.

Lender or|its agent may make rea s upon and inspection operty. I{ it has
reasonable cause, Lender may inspect the [interior of the improvements on the Property. Lender shall
give Borrower notice atthe time of or prior to such an interior inspection specifying such reasonable
cause.

Borrower’'s Loan Application. Borrower shall be in default if, during the Loan application process,
Borrower [or any persons or entities acting at the direction of Borrower or with Borrower's knowledge
or consent gave materially false, misleading, or inacc information or statements to Lender (or
failed to provide Lender with material 1nformat10n) in connection with the Loan. Material
representations include, but are not 11m1te eSéntations concerning Borrower's occupancy of
the Property,_as Borrower' s principal reside

Protection of"Lender's Interest in & ndsiights Under this Secu Instrument.
If (a) Bort il perform the coven: ients contained in t [nstrument,
(b) there i roceeding that mightisi Lender's inte yerty and/or
rights und ity Instrument (St 15 2in bankruptcy, p ondemnation
or forfeitu NG i priority over thi ament or to
enforce la C doned the Prope 1ay do and
pay for wi in and rights

under this Security Instrument, mcludmg protecting and/or assessing the value of the Property, and
securing and/or repairing the Property. Lender's actions can include, but are not limited to: (a)
paying any sums secured by a lien which has priority over this Secunty Instrument; (b) appearing in
court; and (c) paying reasonable attorneys' fees to protect its interest in the Property and/or rights
under this Security Instrument, including its secured position in a bankruptcy proceeding.

INDIANA-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT WITH MERS
MP
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Securing the Property includes, but is not limited to, entering the Property to make repairs, change
locks, replace or board up doors and windows, drain water from pipes, eliminate building or other
code violations or dangerous conditions, and have utilities turned on or off. Although Lender may
take action under this Section 9, Lender does not have to do so and is not under any duty or
obligation to do so. It is agreed that Lender incurs no liability for not taking any or all actions
authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date
of disbursement and shall be payable, with such interest, upon notice from Lender to Borrower
requesting payment.

If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the

lease. If Borrower acquires fee title to the Property, the leasehold and the fee title shall not merge
unless Lepdnr aoreec tn the merger in writino

10. Mortgags quired iviortgage insurance as a co the Loan,
Borrower mﬂ uﬁiﬂ ‘E ESac 1nsu If, for any

reason, th isUraiice coverage requxre { Lender ceases to A the mortgage

insurer the i) QT"@] em rately

designated ward remium fovv\ ha he premiums
required t ww tﬁ?:ww 7 in effect, at
a cost substantially equwgﬁmt toI; © cost to OITOWer 0 0 surance previously in effect,

from an alternate mortga fis liy!ll‘l BE uivalent M rage Insurance
coverage is not available, Borrower shall continue to pay to Lender the amount of the separately
designated payments that were due when the insurance coverage ceased to be in effect. Lender will
accept, use and retain these paym refur S reserv fMortgage Insurance.
Such loss reserve shall be non-refundable, notwithstanding)the fact that the Loan is ultimately paid in
full, and Lender shall not be required to pay Borrower any interest or earnings on such [pss reserve.
Lender can no longer.: e loss reserve payments if Mortgage Insu verage (in the amount
and for the period that Lender requires) provided by any insurer selected by Lender again becomes
available, is obtained, and J.ender requires separately. designated payments toward the premiums for
Mortgage Insurance. If Lender required Mortgagensurance as a condition of making e Loan and
Borrower |was requiredytopmake separaiciy de51gnated paysments toward,the premiums fo; Mortgage
Insurance, Borrower shall pay the premiums zequires to maintain Mortgage Insurance in| effect, or to

provide a non-refundable loss reserve, unti @?«Rﬁ' peauirement for Mortgage Insurance ends in
accordance with any written agreement Heiwe wetcand Lender providing for such termination
or until te ation is required by Appii g in this Section 10 affec ITTOWET' S
obligation tnterest at the rate pra

Mortgage simburses Lendert 1y entity tiatiburchases the Note 1 losses it
may incur loes not repay thellioar (>"Borrower is not Mortgage
Insurance.

Mortgage ir (i 1¢, and may
enter into agreements with other parties that share or modify their risk, or reduce losses. These
agreements are on terms and conditions that are satisfactory to the mortgage insurer and the other
party (or parties) to these agreements. These agreements may require the mortgage insurer to make

. payments using any source of funds that the mortgage insurer may have available (which may include
funds obtained from Mortgage Insurance premiums).

6080385338
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As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer,
any other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts
that derive from (or might be characterized as) a portion of Borrower's payments for Mortgage
Insurance, in exchange for sharing or modifying the mortgage insurer's risk, or reducing losses. If
such agreement provides that an affiliate of Lender takes a share of the insurer's risk in exchange for
a share of the premiums paid to the insurer, the arrangement is often termed "captive reinsurance."
Further:

(A) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the
amount Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to
any refund,

®)

Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mort I ler the f 1998 ther law. These

right righlio receive contain disclosuges, (o 1
ot AR IR BBV - ated

L 2 S N 2 U Y B

autol d/or to receive a refund of any Mortgage Insurag ; that were
NOFOFFTCTAL!
11. Assignme Wiscellaneous Proceeds; Forfeiture. All Miscellaneous e hereby

assigned to =nd sh-[Hapsiddaemsment is the property of
If the Property is damagathsuch MiScetahe deapatied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender's security is not
lessened. During such repair and restoration period, Lender shall have the right to hold such
Miscellaneous Proce iiLen 1 0pp to inspe operty to ensure the
work has been completed tosLender's satisfaction, previded that such inspection shall be undertaken
promptly. |Lender may pay for the repairs and restoration in a single disbursement or in a series of
progress payments as.tf ork is completed. Unless an agreement is yriting or Applicable
Law requires interest to beypaid on such Miscellaneous Proceeds, Lender shall not be required to pay
Borrower any|interest or earnings on such Miscellaneous Proceeds. If the restoration or repair is not
economically feasib! der's security would be ,the Miscellaneous Proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if
any, paid to Borrower. Such Miscellaneous hall be applied in the order provided for in
Section 2,
In the event of\a total taking, destructics the Property, the Misceflaneous
Proceeds s > applied to the sums §¢ Instrument, whether t then due,
with the e; wy, paid to Borrows
In the ever taking, destructic 3¢ of the Property fair market
value of th sdiately before g, destruc is equal to or
greater the ecurity Instr ore the
partial taking, : gree in writing,

the sums secured by this Securlty Instrument shall be reduced by the amount of the Miscellaneous
Proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the partial taking, destruction, or loss in value divided by (b) the fair market value of the
Property immediately before the partial taking, destruction, or loss in value. Any balance shall be
paid to Borrower.
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In the event of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in value is less than
the amount of the sums secured immediately before the partial taking, destruction, or loss in value,

unless Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds shall be applied
to the sums secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award to settle a claim for
damages, Borrower fails to respond to Lender within 30 days after the date the notice is given,
Lender is authorized to collect and apply the Miscellaneous Proceeds either to restoration or repair of
the Property or to the sums secured by this Security Instrument, whether or not then due. "Opposing
Party" means the third party that owes Borrower Miscellaneous Proceeds or the party against whom
Borrower has a right of action in regard to Miscellaneous Proceeds.

Borrower shall be in default if anv actinn or nroceedine  whether (-iuil or criminal. is heoun that, in
>

Lender's j
interest in
and, if acc
proceeding
Property ¢
Security It
impairmer

All Miscel!

- applied in

12. Borrower
payment o
Lender to
of Borrow
proceeding
otherwise
demand m
by Lender
payments
the amoun

13. Joint anc
and agrees
Borrower
co-signing
Property
secured by
extend, m
Instrumen

~

/ ¢ . L ed,]raelgl_‘s,a?; mm&ﬁf& W
NOTOEFICEXE) .
‘ ]ﬂiﬁ ej:feds of anm award.or claim for damages that :i; » i .
ous Proce&bﬁa’aﬂlﬁﬁaﬁﬂﬂﬂ‘éﬁo&ﬂcﬂfdﬁb&' the Proper

order provided for in Section 2.

>t Released; Forbg By Lender Not a Waiver. = ion of ti
odificationref amortization ofithe sums secured by this Security, Instrum
‘rower or any Successor in Interest of Borrower shall not operate to rele:
r any S ssors in Interest of Borrower. Lender shall not t sired t
gainst any Successor in Interest of Borrower or to refuse to exiend time
dify amortization of the sums secured by this Security Insirument by rea
by the original Borrower orj any Successors'in Interest of Borrower. Anp
exercising anysfight or remedy includihb thout limitation, Lender's ¢
n third persons, entities or Successors in Interest of Borrower or m amo

everal Liability; Co-signel

¥

S

it of Lender's
a default

n or

of the

r this

e to the
_ender.

shall be

ime for
granted by
the liability
ommence
payment or
| of any
orbearance
;ptance of

5 less than
1edy.

‘er covenants
any

ner"): (a) is
iterest in the
1y the sums
an agree to
curity

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes
Borrower's obligations under this Security Instrument in writing, and is approved by Lender, shall
obtain all of Borrower's rights and benefits under this Security Instrument. Borrower shall not be
released from Borrower's obligations and liability under this Security Instrument unless Lender agrees
to such release in writing. The covenants and agreements of this Security Instrument shall bind
(except as provided in Section 20) and benefit the successors and assigns of Lender.
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14.

Loan Charges. Lender may charge Borrower fees for services performed in connection with
Borrower' s default, for the purpose of protecting Lender's interest in the Property and rights under
this Security Instrument, including, but not limited to, attorneys' fees, property inspection and
valuation fees. In regard to any other fees, the absence of express authority in this Security
Instrument to charge a specific fee to Borrower shall not be construed as a prohibition on the charging
of such fee. Lender may not charge fees that are expressly prohibited by this Security Instrument or
by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted so
that the interest or other loan charges collected or to be collected in connection with the Loan exceed
the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to
reduce the charge to the permitted limit; and (b) any sums already collected from Borrower which
exceeded permitted limits will be refunded to Borrower. Lender may choose to make this refund by
reducing the principal owed under the Note or by making a direct payment to Borrower. If a refund
reduces pr yment

charge (wi mi‘s acceptance
of any suc Qfgum itute a'v ight of action
Borrower Nv iq A '

Notices. . ices given by Borrower of Lender in connecI 100 Wwith this'Securi ament must

15.
be in writing. A 'F]xﬁgoﬁgwmeq“gtignth@ ?ﬁ- r‘ii shall be deemed to
have been given to Borro w n mailed by first clas: 1 or actually delivered to
Borrower' ¢ notice addre iﬁﬁl&n@' 39195’ Barfower shall constitute notice
to all Borrowers unless Appllcable Law expressly requires otherwise. The notice address shall be the
Property Address unless Borrower has designated a substitute notice address by notice to Lender.
Borrower shall promptly.notify Leader of Borrower' s change ‘of address, If L ender specifies a
procedure for/reporting Borrower's change of address, then Borrower shall only report a change of
address through that specified procedure. There may be only one designated notice address under this
Security Instrument atyany one time. Any notice to Liender shall be given by delivering it or by
mailing it by first class mail to Lender' s address stated herein unless Lender has designated another
address by notice to Borrower/ Any notice in connection with this Security Instrument shall not be
deemed to have been g to Lender until actually rc d.by Lender. If any notice required by this
Security Instrument is S also required under Appllcable Law, the Appllcable Law requirement will
satisfy the corresponding requirement undexhis)s i

16. Governing Law; Severability; Rule: R i69¢.This Security Instrument shall be
governed | deral law and the law ofithig jurisdietion ich the Property is loce All rights
and obligz ntained in this Securiyyl iremt limitations
of Applice Applicable Law mig pd ree by
contract o) il but such st inst
agreement the event that a it nt or the
Note conf le Law, st chrcotfirct-shali'not atect othe s Security
Instrument or the Note which can be given effect without the conflicting |
As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean
and include the plural and vice versa; and (c) the word "may" gives sole discretion without any
obligation to take any action.

6080385338
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17.
18.

19.

20.

Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Property” means any legal or beneficial interest in the Property, including, but not
limited to, those beneficial interests transferred in a bond for deed, contract for deed, installment
sales contract or escrow agreement, the intent of which is the transfer of title by Borrower at a future
date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower
is not a natural person and a beneficial interest in Borrower is sold or transferred) without Lender's
prior written consent, Lender may require immediate payment in full of all sums secured by this
Security Instrument. However, this option shall not be exercised by Lender if such exercise is
prohibited by Applicable Law.

If Lender exercises this ontion, T.ender shall give Borrower notice of acceleration. The notice shall
provide a | g with Section

15 within ﬁ @m li city Yt -ower fails to
pay these he expifd 5 mm $mv\ al srmitted by
o - NUTOFETCIAT,

Borrower it to Reinstate Atter Acceleration orrower meets certair ions,

Borrower shall 12/ Afis ight boieve sferesmein of Fhis cqyfiscontinucd at any
time prior to/the earliest oi (a) five days before sale ofﬂ Prop ﬁant to Section 22 of this
Security Iristrument; (b) M&Iﬁmﬂ! fy for the termination of
Borrower' s right to reinstate; or (c) entry of a judgment enforcmg this Security Instrument. Those
conditions are that Borrower: (a) pays Lender all sums which then would be'due under this Security
Instrument and the Note,as if'no acceleration hiad occurred; (b) cures any defaultiof any other
covenants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument,
including, but not limited'to, reasonable attorneys' fees, property inspection and/valuation fees, and
other fees incurred fofyihe purpose of protecting L ender's interest in the Property and rights under
this Security Instrument; and (d) takes|such action as Lender may reasonably require to assure that

Lender's interest in the Property and rights under this‘Secvrity/Instrument, and Borrower' s obligation
to pay the|sums secuied by ihis Security [nstrument;,s ontinue unchanged. Lender may require
that Borrower pay such reinstatement sums and ex penses in one or more of the following forms, as
selected by Lender: (a) cash; (b) money ordck ettified check, bank check, treasurer's check or
cashier's check, provided any such checkuS\aré an institution whose deposits are insured by a
federal agency trumentality or enti 1 et unds Transfer. Upon reifistatement by
Borrower, s=curity Instrument andiodligations-securedfhereby shall remain ful sctive as if no
acceleratic surred. However, this tight-te reinstate shall not apply in the acceleration
under Sec! 8 ‘

Sale of N f.Loan Servicery/\ o Gri al interest in
the Note ( Secur ity  Instrument) cam be sold ofic or x prior notice
to Borrower. A sale might resultin a change in the entity (known~« ) that collects

Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might
be one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of
the Loan Servicer, Borrower will be given written notice of the change which will state the name and
address of the new Loan Servicer, the address to which payments should be made and any other
information RESPA requires in connection with a notice of transfer of servicing. If the Note is sold

6080385338
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21.

and thereafter the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the
mortgage loan servicing obligations to Borrower will remain with the Loan Servicer or be transferred
to a successor Loan Servicer and are not assumed by the Note purchaser unless otherwise provided by
the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party's actions pursuant to this
Security Instrument or that alleges that the other party has breached any provision of, or any duty
owed by reason of, this Security Instrument, until such Borrower or Lender has notified the other
party (with such notice given in compliance with the requirements of Section 15) of such alleged
breach and afforded the other party hereto a reasonable period after the giving of such notice to take
corrective action. If Applicable Law provides a time period which must elapse before certain action
can be taken, that time period will be deemed to be reasonable for purposes of thlS paragraph. The

notice of a It ol ind the notice
of accelers nrsuant to Section i8 sEiwc m otice and
opportunit

seances defned s ot SRS Ot v orcov
substances | 4s toXi atal Law and
the follow T?ﬁ a{y o Heres ﬂ:ixénj? w ﬁf ts, toxic
pesticides and herbicides, vo atk?e sgventé:e?rlnat?rlals cont mn&E estos or formaldehyde, and

radioactive materials; (b)thﬁ' ]aﬂkxﬁa Mﬁiﬁ Md@l' faws of the jurisdiction where
the Property is located that relate to health, safety or environmental protection; (c) "Environmental
Cleanup” includes any response action, remedial action, or removal action, as definec

Environmental Law; andy(d) an "Eavisonmeiital Conditien" means a conditicn that can cause,
contribute to, or otherwise trigger an Environmental Cleanu

Borrower shall not caus permit the presence, use, disposal, stora; case of any Hazardous
Substances, or threaten to'trelcase any Hazardous Substances, on or in the Property. Borrower shall
not do, nor allow anyone else to do, anything affecting the Property (a) that is in violation of any
Environmental Law, ( ich creates an Environme adition, or (¢) which, due to the
presence, use, or releasé’of a Hazardous Substance, creafes a condition that adversely affects the value
of the Proj V. The preceding two sentences ‘m 6apply to the presence, use, or'storage on the
Property of\small quantities of Hazardo ; are generally recognized to b¢ appropriate

to normal residential uses and to maintenai (including, but not limited to,
hazardous nces in consumer progi

Borrower rtly give Lender writtesinoti ) any investigation, and, lawsuit
or other ac syernmental or regulate eYyor private party i Property and
any Hazar r.Environmental <z irhich Borrow re, (b) any

Environm N 1 release or
threat of reiease of any Hazardous Substance, and (c) any condition caused by the presence, use or
release of a Hazardous Substance which adversely affects the value of the Property. If Borrower
learns, or is notified by any governmental or regulatory authority, or any private party, that any
removal or other remediation of any Hazardous Substance affecting the Property is necessary,
Borrower shall promptly take all necessary remedial actions in accordance with Environmental Law.
Nothing herein shall create any obligation on Lender for an Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall
specify: (a) the default; (b) the action required to cure the default; (c) a date, not less than 30
days from the date the notice is given to Borrower, by which the default must be cured; and (d)
that failure to cure the default on or before the date specified in the notice may result in
acceleration of the sums secured by this Security Instrument, foreclosure by judicial proceeding
and sale of the Property. The notice shall further inform Borrower of the right to reinstate after
acceleration and the right to assert in the foreclosure proceeding the nonexistence of a default or
any other defense of Borrower to acceleration and foreclosure. If the default is not cured on or
before the date specified in the notice, Lender at its option may require immediate payment in
full of all 'tk y foreclose

this Secur y D m Im:is ht 1 expenses
incurred i e 18 ﬂ ¥ m i Fincludix ited to,
sl 10 NPT CT AT

23. Release. ayment of all sums secured by this ecgylrélmenf, Dender lease this

Security Instrurien ligdderiiay changmBarrovies 2 ek igstitis/Segifity lastrument, but
only if the f& paid to a third party for services rendeigyl= d the gharging of the fee\is permitted
under Applicable Law. %il fJatj(e oun €Co & lgi

0

24. Waiver of Valuation and Appraisement. Borrower waives all right of valuation &
appraisem

T

’;,,. ] I'* \.ﬁ’\,,
-rh” I H\\
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any Rider executed by Borrower and recorded with it.

Borrower

y
/. D e S/

Gerald L Bishop Date

(Seal)
8 Mjlu ’@'

Dorothy &3 B/iéh

and signatures.

L] Refer to the attached Signatyre

6080385338
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Acknowledgment

State of /

County of Ld;&,

This instrument was acknowledged before me on 5/14/2015 by
Gerald L Bishop and Dorothy E Bishop

]
Notdp{ Public
Notary County
My commission ex
This instrument w4
9204 Columbisz
Munster, I}

Mail Tax Stateme

6868 Avocet C

I, affirm, under the pe 2 ‘ ach S0cial Security
number in this document, 1
¢ emp—
AN

Loan origination organization Peor
NMLSID 512564
Loan originator Mary Hines
NMILSID 638047
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PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 14th day of
May, 2015 , and is incorporated into and shall be
deemed to amend and supplement the Mortgage, Deed of Trust, or Security Deed (the
"Security Instrument") of the same date, given by the undersigned (the "Borrower") to
secure Borrower's Note t0 pannt1es Bank on

(the "Lender' 2 ngF !t%/le}}ge t{gt}’r%p?erty 1e4 Security
rsrumentan. o2 NOP-OF FICIAL!

Hobart, IN
This Docuﬁgﬁg}ylﬁ the Jproperty of
The Property/includes, bithie Roa it QulhtﬂaB@GOIéd&lﬁ!proved withya dwelling,

together with other such parcels and certain common areas and facilities, as described in
the Office of the Recorde: ; ke [County Indiana.

{the "Declaration™). 1 Property is a2 part a planned unit developme known as
Barrington Ridge

[Name of Planned Unit Development]
(the "PUD"). The Property also includes Borrawefi:s interest in the homeowners association or
equivalent entity ‘owning or managing e o areas and facilities of the PUD (the

"Owners Association”) and the uses, banefits [¢c&eds of Borrower's intere

PUD CO' ANTS. In addition t¢i#he covenantssand agreements made he Security
Instrument, B nand Lender furthz enant-andiagree as follow«

A. PUD ( 5. Borrower shaiiiperformi@liiciBorrower's obligat r the PUD's
Constituent C The "Constitu GCLT v are the (i) De ) articles of
incorporation, ent “or any equivale: t wi he Owners

Association; 2V | lations Association.
Borrower shali promptiy pay, when due, aii dues and assessiments imposed pursuant to the
Constituent Documents.
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B. Property Insurance. So long as the Owners Association maintains, with a generally
accepted insurance carrier, a "master" or "blanket" policy insuring the Property which is
satisfactory to Lender and which provides insurance coverage in the amounts (including
deductible levels), for the periods, and against loss by fire, hazards included within the term
"extended coverage," and any other hazards, including, but not limited to, earthquakes and

floods, for which Lender requires insurance, then: (i) Lender waives the provision in Section 3
for the Periodic Payment to Lender of the vearly nremium instaliments for nrnnariy insurance

on the Proper ligation under Section ) y insurance
coverage on Bwﬂmn@@s t coverage is
provided by tl € .,latlon policy.

What Ler ir iti ife? BahcABng- o term of the
NGB OPFCEATS

Borrower Tﬂli@”ﬂbﬁfﬂiﬁéﬂ@i’s%@me&yﬂ ‘aperty insurance

coverage provided by the m ste m policy.

In the event of a disk W‘iﬁ%gﬁ@%ﬁl&@!’s in lieu of restoration or
repair following a loss to the Property, or to common areas and facilities of the PUD, any
proceeds payable to Borrower are herel signed and shall be paid to“Lender. Lender shall
apply the proceeds to thersums secured bysthe Security, Instrumentpwihether or not then due,
with the excess, if any, paid to Borrow

C. Public Liability, Insurance. Borrower shall take such actic ay be rcasonable to
insure that the Owners Association maintains @ public liability insurance policy acceptable in
form, amount|, and extent of coverage to Lender

D. Condemnation. The proceeds of any rard or claim| for damages, direct or

consequential, payable'to,Borrower in connection Witih,any condemnation or other taking of ail
or any part of the Property or the commanuapeas and facilities of the PUD, | or for any
conveyance in 1 of condemnation, arexc\ﬁlﬂ ed and shall be paid to Lender. Such
proceeds shall be zpplied by Lender &_m Asecured by the Security Tnstrument as
provided in S¢ Y

E Lende r.Consent. BorroBIer shail ‘not, S(@pt after notice t ar and with
Lender's prio Qnsent, either ﬁ@rﬁilon or subdnﬁde the Property 1t to: (i) the
abandonment >0 of the PUD? L Tar r;tbandonme' o' g required by
law in the ca: 2l '<truct|on gfﬁm‘o’ﬁother casualty of a taking
by condemnat Y Constituent

Documents" if the provision is for the express benefit of Lender; (iii) termination of
professional management and assumption of self-management of the Owners Association; or
(iv) any action which would have the effect of rendering the public liability insurance coverage
maintained by the Owners Association unacceptable to Lender.

F. Remedies. If Borrower does not pay PUD dues and assessments when due, then
Lender may pay them. Any amounts disbursed by Lender under this paragraph F shall become
additional debt of Borrower secured by the Security Instrument. Unless Borrower and Lender
agree to other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to
Borrower requesting payment.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in
this PUD Rider.

R Lo (Seal) Q/r»[fZLA QB blen (Seal)

/
Gerald L Bishop -Borrower Dorothy E Bishop \ -Borrower

(Seal)
-Borrower

(Seal)
-Borrower

(Seal)
-Borrower
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