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(C) "Lender” is Peoplas Bank SB

Lender is 2 Corporation

- organized and existing under the laws of Indiana
Lender's address is 9204 Columbia Ave
Munster, IN 46321
Lender is the mortgagee under this Security Instrument.

(D) "Note" means the promissory note signed by Borrower and dated May 19, 2015

The Note states that Borrower owes Lender one hundred ninety thousand

Dollars (U.S. $ 190,000.00 ) plus interest. Borrower has promised to
pay this debt in regular Periodic Payments and to pay the debt in full not later than :
June 1

{8 "Proper v [ orevinient fs- o ghts in the

Property
{F) "Loan" N@’l{‘th@tE:Fle@ IlAeIJl‘x ch late charges
due unde .nd all sums due under this Security Instrument, plus interest .

(@) “Ridors” erc: o IS RS UMEALIS EREPEORSEEY, 8F...- - 1c folowing
Riders at- (o be exceuted hyddirovendoficaly bomasppiieigr der!

] Adjustable Rate Rider (| Condominium Rider [ Second Home Rider
Balloon Ridzr Planned Unit Development Rider [ 13-4 Family Rider
[_]va Ride L. | Biweekiy Payment Rid ot (shispecify]

‘(H) "Applicz s Law™ means =/ controll applicable federal, state and local statutes, regulations,

ordinances and administrative rules and orders (that haye the effect of law) as well as all applicable

final, non-appealabl al opinions.

() “"Community Association Dues, Fees, :ssments
and other_charges that are imposed on Bo ation,
homeowners association or similar orga

{J) “Electro wmds Transfer’ mean nated by
check, di milar paper instrumen é tis initiated t e , telephonic -
instrume: ",.or magnetic tap&S0NEsc i stitution to
debit or « 1. Such term inclides " Hmi C , automated

teller ma sfers initiaté
clearingh

(K) "Escrow Items" means those items that are described in Section 3.

() "Miscellaneous Proceeds” means any compensation, settlement, award of damages, or proceeds
paid by any third party (other than insurance proceeds paid under the coverages described in Section 5)
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for: (i) damage to, or destruction of, the Property; (ii) condemnation or other taking of all or any part
of the Property; (iii) conveyance in lieu of condemnation; or (iv) misrepresentations of, or omissions
as to, the value and/or condition of the Property.

(M) "Mortgage Insurance™ means insurance protecting Lender against the nonpayment of, or default
on, the Loan.

(N) "Periodic Payment" means the regularly scheduled amount due for (i) principal and interest under
the Note, plus (ii) any amounts under Section 3 of this Security Instrument.

{O) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C, Section 2601 et seq.) and its
implementing regulation, Regulation X (12 C.F.R. Part 1024), as they might be amended from time
to time, or any additional or successor legislation or regulation that governs the same subject matter.
As used in this Security Instrument "RESPA" refers to all requirements and restrictions that are

imposed asa
"federall dJi-’?mer RESFPA,

(P) "Succes cm‘e'alns anypeplt&t}a§takt ty, whether
or not th: nstrument.

Transfer of |

. QTI‘ OFFICIAE!Y "
,Tsmsleeeﬁmﬁmemm&memmmﬁ

This Security ] ‘ensions and
modifications of ihoNote; ang Kilp¢He pebtopniiries of argovidts cavenedis erd agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant :

convey to Lender and Lender's successors and assigns, the following described property located in the

Parcel ID Number: 45-11-22-376-016.000-032

County of Recording Jurisdiction]

of Lake [Name of Recording Jurisdiction] :

Lot 5 in Lake Hil Addition, per plat therecof, cord in at Book
© 24, page 2 in the fice of e Recorder of Lake v.,/Indiana.

which currently has the address of

9014 W 85th Ave [Street]
Schererville [City], Indiana 46375 [Zip Code]
("Property Address"):
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TOGETHER WITH all the improvements now or heréafter erected on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall
also be covered by this Security Instrument. All of the foregoing is referred to in this Security Instrument
as the "Property,"

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the
right to mortgage, grant and convey the Property and that the Property is unencumbered, except for
encumbrances of record. Borrower warrants and will defend generally the title to the Property against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real

property.
UNIFORM C

1. Paymen it MWm@insx Ig 1arges.
Borrowe sl due the principal of, and inferest on, the debt evid Jote and
any prep Lg JBo T is for
Escrow | g tm MﬂMIMS Secur ment shall
be made as payment
under the No MUR&?&&J%&{ $ cﬂomf&lﬁ%%nﬁr may require that any

or all subscquent paym@h@ﬁ@l{&xﬁﬂﬂﬂtysﬁ@whd@ﬂt be made Xe or more
of the following forms, as selected by Lender: (a) cash;.(b) money order; (c) certified chegk, bank
check, treasurer's check or cashier's check, provided any such check is drawn upon an institution

whose deposits are 1 by a ! sency, inst ity, or entity: Electronic Funds
Transfer, _
.Payments are deeme ceived by Lender|when received at the location desi :d in the Note or at

such other location asimay be'designated by Lender in accordance with themotice provisions in
Section 15. Lender may return any payment or partial payment if the payment or partial payments are
insufficient t0 bring the Loan/current. [ender may, accept any payment or partial payment insufficient
to bring the Loan cuscent,without waiver of any rights herednder or prejudice to its riphts to refuse
such payment or partial payments in the futur t Lender is not obligated to apply such payments at
the time such payments are accepted. If -w e é@, ment is applied as of its scheduled due date,

then Lendes d not pay interest on unapgii “lsefder may hold such unapplied funds until
Borrower makes payment to bring the Hca rur:entklf Gerower does not do so withi easonable
period of Dender shall either appd aturn them to Borrower. If slied
carlier, s will be applied to th acipal balance under the 1ediately

prior to'i T offset or claim™ ' gight have now orA gainst
Lender s ower from makingpaymontsidie under the r Instrument
or perfor and agreements secured by this Security [r

2. Applicatuuu Ol rayinieiis oi rioceeds. EXcept as OlNerwise descrivea in uiis oeClioi 4, all
payments accepted and applied by Lender shall be applied in the following order of priority: (a)
interest due under the Note; (b) principal due under the Note; (c) amounts due under Section 3, Such
payments shall be applied to each Periodic Payment in the order in which it became due.
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Any remaining amounts shall be applied first to late ‘chargés, second to any other amounts due under
this Security Instrument, and then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the payment may be applied to the delinquent payment
and the late charge. If more than one Periodic Payment is outstanding, Lender may apply any
payment received from Borrower to the repayment of the Periodic Payments if, and to the extent that,
each payment can be paid in full, To the extent that any excess exists after the payment is applied to
the full payment of one or more Periodic Payments, such excess may be applied to any late charges
due. Voluntary prepayments shall be apphed first to any prepayment charges and then as described in
the Note, .

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under
the Note shall not extend or nostpone the due date or chanee the amonnt. of the Perindic Payments.

3. Fundsf: 2 er shall pay to Lender gn the day T re due
under the Note Hﬂﬁﬁm@ﬂnﬁ&&o Prow of amounts
" due for: AS5gss other i i aig priority o ity
s - 15 <IN (el s oholinb ¢ ot on the
Property, remlums for any and all insurance required by Lender under 5; and (d)
Mortgag: ubb Oy Gy s Fiuslgy e gROWHE Yo Igedicr in licu of the
payment ,f‘ .tgage I&ﬁachmngkﬁﬁﬁn %ltﬁ*p él]it gns of Section™10. These
items are calléed "Escro gi R ﬁg term of the L oan, Lender
may require that Community Association Dues, Fees, and Assessments, if any, be escrowed by
Borrower, and such d fees and shall b Escrow Item. Borrower shall promptly
furnish to Lender all notices-of amounts toyberpaid underthis Section. Borrower shall pay Lender the
Funds for Escrow Items unless Lender waives Borrower's obligation to pay the Funds for [any or all
Escrow Items. Lend 1y waive Borrower's obligation to pay to Lender F for any or all Escrow
Items at eny time. Anyjsuch waiver may only be in writing. In the eventfisuch waiver, Borrower
shall pay directly, when and where payable, the amounts due for any Escrow Items for which
" payment of Funds has been waived by Lender and, if Lender réquires, shall furnish to Lender receipts
evidencing snch payment within such time period as'Lendcisay require; Borrower's obligation to
make such payments and to provide receipts shali o alI purposes be deemed to be a covenant and
agreement contained in this Security Instr @ zhrase "covenant and agreement” js used in
Section 9. 1f Borrower is obligated to p&) ydigectly, pursuant to a waiver, 4nd Borrower
fails to p s.amount-due for an-Esc :; exercise its rights unde; on 9 and
pay such and Borrower shall th cSection 9 to repay to’] any such
amount, y.revoke the waiver’asitoan ow Items at any tipt ce given in
accordan n 15 and, upon suehitevécaliong ower shall pay i¢ unds, and
in such a then required undes
Lender n 5 Vi der to apply
the Funds at the time specified under RESPA, and (b) not to exceed the maximum amount a lender
can require under RESPA. Lender shall estimate the amount of Funds due on the basis of current data
and reasonable estimates of expenditures of future Escrow Items or otherwise in accordance with
Applicable Law. .
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The Funds shall be held in an institution whose depaosits are insured by a federal agency,
instrumentality, or entity (including Lender, if Lender is an institution whose deposits are so insured)
or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow Items no later
than the time specified under RESPA. Lender shall not charge Borrower for holding and applying the
Funds, annually analyzing the escrow account, or verifying the Escrow Items, unless Lender pays
Borrower interest on the Funds and Applicable Law permits Lender to make such a charge. Unless an

- agreement is made in writing or Applicable Law requires interest to be paid an the Funds, Lender
- shall not be required to pay Borrower any interest or earnings on the Funds. Borrower and Lender

can agree in writing, however, that interest shall be paid on the Funds. Lender shall give to
Borrower, without charge, an annual accounting of the Funds as required by RESPA.

If there is a sdrplus of Funds held in escrow, as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA., If there is a shortage of Funds held in
€5CTOW, f d’

Borrowe! ount necessary to make upsthe shox with
RESPA, Hﬂ uni spitsm 5y N esCrow,
as define wer shall
payto L N’@T" RS BRI CAR. ¢ o o
more tha y payments,

Upon paymet Eh}&&&%}@mﬁ.&m RESREEEYOF.0 - onpily refund
to Borrowér ag Funds idiéylLaafee County Recorder!

4. Charges; [iens. Borrower shall pay all taxes, assessments, charges, fines, and impositions
attributable to the Property whicl tfain priority ever this Security Instrument, leasehold
payments or ground rents,on the Propertygifany, and Sommunity Association Dues, Fees, and
Assessments, if any. To the extent that these items are Escrow Items, Borrower shall pay them in the
manner provided in Section3. :

"Borrower shall promptly discharge any licn which has priarity over this Security Instrument unless
Borrower: (a) agtees in writing to the payment of the ‘gbligation secured by the lien in a manner
acceptable ta Lende: \ly so long as Borrower i ning such agreement; (b) contests the
lien in good faith by, or defends against enforcement of the lien in, legal proceedings which in
Lender's opinion operate to prevent the enforggiiisti.of the lien while those proceedings are pending,
but only oatil such proceedmgs are conck > ires from the holder of the lien an agreement
satisfactory to nes that
any part ¢ R rument, .
Lender m ch that
notice is above in
this Secti
Lender m i/or
reporting o

8. Property Insurance. Borrower shall keep the improvements now ex1stmg or hereafter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage ¥ and any
other hazards including, but not limited to, earthquakes and floods, for which Lender requires
insurance. This insurance shall be maintained in the amounts (including deductible levels) and for the
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periods that Lender requires. What Lender requires pursuant to the preceding sentences can change’
during the term of the Loan. The insurance carrier providing the insurance shall be chosen by
Borrower subject to Lender's right to disapprove Borrower's choice, which right shall not be
exercised unreasonably. Lender may require Borrower to pay, in connection with this Loan, either:
() a one-time charge for flood zone determination, certification and tracking services; or (b) a
one-time charge for flood zone determination and certification services and subsequent charges each
time remappings or similar changes occur which reasonably might affect such determination or
certification. Borrower shall also be responsible for the paymient of any fees imposed by the Federal
Emergency Management Agency in connection with the review of any flood zone determination
resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance
coverage, at Lender's option and Borrower's expense. Lender is under no obligation to purchase any
particula night or

might nc er's equity in the Pro 2 verty,
against & D\’ h }i% IISS- o previously
in effect dge: t the ¢ insurance cove it
significa Nﬁ@ @F @i‘lﬂ&il’l s disbursed

by Lend: r'this Section 5 shall become addmonal debt of Borrower secu ecurity

Instrument. Hics¢ Bipuntshhall saninterssizisetioe :%mpenye ud nt and shall
be payable; with'such lr%ileSt pr aj(notlﬁfro %elﬁe orrowa relql‘estmg pay ment

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's
right to disapprove such policies, shall include a standard mortgage clause, and shall name Lender as
mortgagee and/or 2 litione ende ave the r 1'the policies and
renewal certificates. If Lender requires, Borrower shall promptly give to Lender all receipts of paid
premiums and renewal‘notices. If Borrower obtains any form of insurance coverage, not otherwise
required by Lender,.{c nage 10, or destruction of, the Property, such policyshall include a
standard| mortgage clauséiand shall name Lender as mortgagee and/or as an additional |oss| payee.

In the event of loss, Borrower shall give prompt notice to'the insurance carrier and Lender. Lender
may make proof oftloss if-not made promptly by Boriower.Unless Lender and Borrower otherwise
agree in writing, any insurance proceeds, er or not the underlying insurance was required by

Lender, shall'be applied to restoration er &g ihe'Rroperty, if the restoration or repair is
economically feasible and Lender's secusity) ss€nedy, During such repair and residration
period, Lender shall have the right to such_msuran egproceeds until Lender has Had an

opportun wspect such Property tokei §'been completed to Len itisfaction,
provided tnspection shall be ©nde ender may disbuys ; for the
repairs a in a single payni i f,progress payment is
complete -eement is made YHO¥, 200 plicable Law reqd be paid on
such inst nder shall not be réquire F 1ings on

such pro :t af not be pald
out of the insurance proceeds and shall be the sole obllgatlon of Borrower. If the restoration or repair
is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if
any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in Section 2.
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If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that
the insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The
30-day period will begin when the notice is given. In either event, or if Lender acquires the Property
under Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any
insurance proceeds in an amount not to exceed the amounts unpaid under the Note or this Security
Instrument, and (b) any other of Borrower's rights (other than the right to any refund of unearned
premiums paid by Borrower) under all insurance policies covering the Property, insofar as such rights
are applicable to the coverage of the Property. Lender may use the insurance proceeds either to repair
or restore the Property or to pay amounts unpaid under the Note or this Security Instrument, whether
or not then due,

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal

residence fh ™ to occupy
the Prop: | residence for at least Cﬁ? wear afte ncy, unless -
Lender o i A hieE Snsenis a2 gasonat unless -

extenuati

nces oxist which are beyond Borrower' s control.
ONGRR. (0 )1 0103 01 74 103 1 S ———
destroy, ir the Property, allow the Preperty to deteriorate or cogimiit » ol the
Property. Wi .;I;ﬂi§Bt§r ﬁ!ﬁﬂ‘t &Shtﬁﬁ:h}:%g ha? ﬂnk in the Property
in order id prevent the Ptheﬂjak@@qﬁﬁnt;ﬂﬂe@gifd@p!due to its.condition. Unless
it is determined pursuant to Section 5 that repair or restoration is not economically feasible, Borrower
shall prompitly repair the Property if damaged to avoid further deterioration or damage. If|insurance
or condemnation pr re pa on wit e to, or f of, the Property,
Borrower shall be responsible for repairing or restoring thé\Property only if Lender has released
proceeds for such\purposes. Lender may disburse proceeds for the repairs and restoration in a single
payment or in a series ogress payments as the work is completed surance
condemnation proceeds ate not sufficient to repair or restore the Property, Borrower is not relieved of
Borrower' s obligation for the completion of such repair or restoration

Lender or its agentimay make reasonable entries upon and inspections of the Property. [f it has
reasonable cause, Lender may inspect the interigr,of the improvements on the Property ender shall
give Bort taterior inspection specifying such reasonable

cause. , X
8. Borrow« gwer shaiiibe-in u?g t if, during the Loan ap ion process,
Borrowe @0t Borrower or with B¢ ; knowledge
or consel tformation or state nder (or
_ failed to ection with 1
represen I imi Oy sepresbatations concerning 1pancy of
the Prop gh I resid )

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument.
If (a) Borrower fails to perform the covenants and agreements contained in this Security Instrument,
(b) there is a legal proceeding that might significantly affect Lender's interest in the Property and/or
rights under this Security Instrument (such as & proceeding in bankruptcy, probate, for condemnation

6060385044
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or forfeiture, for enforcement of a lien which may atfain priority over this Security Instrument or to
enforce laws or regulations), or (c) Borrower has abandoned the Property, then Lender may do and
pay for whatever is reasonable or appropriate to protect Lender's interest in the Property and rights
under this Security Instrument, including protecting and/or assessing the value of the Property, and
securing and/or repairing the Property. Lendet's actions can include, but are not limited to: (a)
paying any sums secured by a lien which has priority over this Security Instrument; (b) appearing in
court; and {c) paying reasonable attorneys' fees to protect its interest in the Property and/or rights
under this Security Instrument, including its secured position in a bankruptcy proceeding. Securing
the Property includes, but is not limited to, entering the Property to make repairs, change locks,
replace or board up doors and windows, drain water from pipes, eliminate building or other code
violations or dangerous conditions, and have utilities turned on or off. Although Lender may take
action under this Section 9, Lender does not have to do so and is not under any duty or obligation to
do so. It is agread that T ander incurs no liahilitv for not takine anv or all actions anthorized under

this Sect

Any ame /LM OISO IR ES: - rrower

- secured | v [nstrument. These amounts shall bear interest at tha n the date

ot 3N IO F AP b - v

requestin
IF this Securjt) IR uRBRt R BRATRARASEINEoAS JhBalDI TR SR Y1 B8 o vicions of the
lease. If Bérrower acqui @eﬁﬁ}e@ﬂm@emw&e!fee title shal! not merge

unless Lender agrees to the merger in writing,

10. Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shall pay the premiums required to maintain the Mortgage Insuranc effect. If, for any
reason, the Mortgage Insurance coverage required by/Lender ceases to be availeble from the mortgage
insurer that previousiy provided such insurance and Borrower was required to make separately
designated paymentsptoward the premiums for Mortgage Insurance, Borrc shall pay the premiums
required|to obtain coverage substantially equivalent to the Mortgage Insurance previously in effect, at
a cost substantially cquivalent to the cost to Borrower of the Mortgage [nsurance previously in effect,
from an alternate m insurer selected by Lende ystantially equivalent Mortgage Insurance
coverage is not available, Borrower shall continue to pay to Lender the amount of the sepdrately
designated payments that were due when thecitiairaéice coverage ceased to be in effect, I.ender will
accept, use and retain these payments as a efimdableloss reserve in lieu of Mortgage Insurance.
Such loss reserve shall be non-refundab twi dingithe fact that the Loan 1s ulsimately paid in
full, and ) , rrower ainy-lnterest or earnings on su s reserve.
Lender ¢ g ] ents-if) rage Insurance covera : amount
and for 1l ires) ided by surer selected by L becomes
available t niums for
Mortgagi der required Surance as a conditic Loan and
Borrowel ke tely designated ts toward Aortgage
Insurance, Boirower shall pay tiie preimidims requin € 1o iiaiiivalil violigagl 1isurance in vffect, or to
provide a non-refundable loss reserve, until Lender's requirement for Mortgage Insurance ends in
accordance with any written agreement between Borrower and Lender providing for such termination
or until termination is required by Applicable Law. Nothing in this Section 10 affects Borrower's
obligation to pay interest at the rate provided in the Note.

) ‘ 6080385044
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Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it
may incur if Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage
Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may
enter into agreements with other parties that share or modify their risk, or reduce losses. These
agreements are on terms and conditions that are satisfactory to the mortgage insurer and the other
party (or parties) to these agreements. These agreements may require the mortgage insurer to make
payments using any source of funds that the mortgage insurer may have available (which may include
funds obtained from Mortgage Insurance premiums).

As aresult of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer,
any other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts

that deri*" Funon fam smaiold la -L.,.-,.,.oa..:...,,l A a mAartinn APD,....-,\“.A-I- marrsmanta Far \[A»gage
Insurance, in exchange for shdring or modifyin 1e ...-..o_o- SUrer osses. If
such agrt E a!? in change for
a share o 5 paid to the insurer, the arrangement is often termed urance."

purther: N OT OFFICIAL!

. (A) Anm apreements will not affect the amounts that Borrower has agrees y for

1.

Mortgage [ ukante, lob@ayiaMia e st il HENE 40150 @gréanents il 1ot increase the

amox ,orrowerfﬂboL A‘]&Mﬁ%ﬁm % 818 Mevpﬂ not entitle Borrower to

any refu

(B) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1298 ny other law. These
_ rights may include the right to receive certain‘disclosures, to request and obtz
cancellation of the Mortgage Insurance, to have the Mortgage Insurance terminated
automatically;an to receive a refund of any Mortgage In e_premiums that were
unearned at the time of such cancellation or termination.

Assignment of Vliscellaneous Proceeds; Forfeiture."All Miscellancous Proceeds are hereby
assigned to and shallybe paid to Lender.

If the Property is damaged, such Miscellangois ra6ezds shall be applied to restoration or repair of
the Property, 1fithe restoration or repair 4 ' (TicA Q& easible and Lender's security isfnot
lessened. During such repair and restora w"- hall have the right to hold such
Miscellas Proceeds until Lender lids™ 0 inspect such Propert; isure the
work has npleted to Lender"s s: ion, -provid at such inspection s ndertaken
promptly y. pay for the repatisiai ati a single disburseif series of
progress a.work is compleétt : ipteement is made A pplicable
Law requ naid ‘on such Mi ‘"’ roceeds, Lendet ired to pay
Borrowe: in )% ¢ pair is not

economically feasible or Lender’s security would be iessened, the Misceiianeous Proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if
any, paid to Borrower. Such Miscellaneous Proceeds shall be applied in the order provided for in
Section 2. .
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12.

In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due,
with the excess, if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in value is equal to or
greater than the amount of the sums secured by this Security Instrument immediately before the
partial taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in writing,

“the sums secured by this Security Instrument shall be reduced by the amount of the Miscellaneous

Proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the partial taking, destruction, or loss in vatue divided by (b) the fair market value of the
Property immediately before the partial taking, destruction, or loss in value. Any balance shall be
paid to Borrower.

In the ey 74 . L air market
value of 1€ GEQ‘?‘WM%?  less than
the amot . secured immediately before the partial taking, dests in value,
unless B 11 1 m Cillﬂ 0@s Pra be applied
to the su ed Q&MSﬂ Id!re 3!

If the Properts 'FhiseDoEnmmﬁsﬂﬂw @ or hat the

Opposing Farty(as defi %t S cel 0 gﬁ ake an ar to settlera claim for
damages ,rrower fail ‘ﬁ‘:fﬁ% (RS B‘a‘te the notice. is given,
Lender is authorized to collect and apply the Miscellaneous Proceeds either to restoration or repair of
the Property or to the sums secured by this Security Instrument, whet! 10t then due. "Opposing

Party" means the thirdsparty that-owes Borrower Miscellaneous Proceedssonihie party against whom
Borrower has a right of actien in regard to Miscellaneous Procegds.

Borrower shall be in,defaultif any action or proceeding, whether civi riminal, is begun that, in
Lender's judgment, couldiresult in forfeiture of the Property or other material impairment of Lender's
interest in the Property or rights under this Security lustrument, Borrower can cure such 2 default

and, if acceleration urred, reinstate as provid ction 19, by causing the action or
proceeding 1o be dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the
Property or other material impairment of Lend@i sitterest in the Property or rights under this
Security Tustrument. The proceeds of amj A or «for damages that are attributable to the
impairment ef Lender's interest in the B iebyvassigned and shall be paid 16 Lender.

All Misc 1s Proceeds that are ngtappli r tion or repai 3 all be
applied i ~provided for in Scg o—s

Borrow By ne for
payment 1 1684 - ranted by
Lender t 1C i hall net 1e lability

of Borrower or any Successors 1 interest of Borrower. Lender shall not be required o commence
proceedings against any Successor in Interest of Borrower or to refuse to extend time for payment or
otherwise modify amortization of the sums secured by this Security Instrument by reason of any
demand made by the original Borrower or any Successors in Interest of Borrower. Any forbearance
by Lender in exercising any right or remedy including, without llmltatlon, Lender's acceptance of

{;‘ISLANA-SInQIe Famlly-Fanhie Mas/Freddie Mac UNIFORM INSTRUMENT
Woltag Kluw er Finencial Services 05/19/15 Page 11 of 1

'é080385044
Form 3015 1/01
VMPE(IN) (1302




payments from third persons, entities or Successors in Interest of Borrower or in amounts less than
the amount then due, shall not be a-waiver of or preclude the exercise of any right or remedy.

Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower' s obligations and liability shall be joint and several. However, any
Borrower who co-signs this Security Instrument but does not execute the Note (a "co-signer"): (a) is
co-signing this Security Instrument only to mortgage, grant and convey the co-signer's interest in the
Property under the terms of this Security-Instrument; (b) is not personally obligated to pay the sums
seoured by this Security Instrument; and (c) agrees that Lender and any other Borrower can agree to
extend, modify, forbear or make any accommodations with regard to the terms of this Security
Instrument or the Note without the co-signer's consent.

13

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes
Borrower' s obligations under this Security Instrument in writing, and is approved by Lender, shall

abtain all § ! y Instrong not be
released : o m i rﬁgtiﬁ ity Ihg :nder agrees
to such r 1. The oen I. ts a!!;lrn (3} g §:CUL In bind
(oxempre " NOTOFFICIAL! °
14. Loan Ch F.ender may charge Borrower fees for services performed in conne ith

Borrower' s dofaul fibuitke pivposaefpretzeting £ onfee's inemspie the Bropsfiy 2d ricits under
this Security Instfument, i cluji;%nﬁlimited o, ﬁme s' “fees, praperty inspection and
valuation fees! In regard ; Q%ia( ?p&glaaﬁﬁty in this Security

Instrument to charge a specific fee to Borrower shall not be construed as a prohibition on the charging

of such fee. Lender may not charge fees that are expressly prohibited by this Seeurity Instrument or
by Applicable Law ‘

If the Loan i3 subject to-a law which sets maximum loan charges, and that'law is finally interpreted so
that the interest or oihe n charges collegted or to be collected in cc with the L.oan exceed
the permitted limits, thens)(a) any such loan charge shall be r 1ced by the'amount necessary to
reduce the charge to the permitted limit; and (b) any sums already collected from Borrower which

exceeded permitted limits will be refunded to Borrower. Lender may choose to make this refund by
reducing the principal owed under the Note or by making a direct payment to Borrower. I{ a refund
reduces principal, the reduction will be treatedys ial prepayment without any prepayment

charge (whether or not a prepayment chaig Jfor under the Note). Borrower' s acceptance
of any such refund made by direct pay. ‘ i#1 constitute a waiver of any right of action
Borrower 1 e arising out of suefravercharge.

15. Notices. >s_given by Borrowesior Lenderin-connestion with this Secur nent must
be in wri tice to Borrower i agection wthigois Security Tnstrt deemed to
have bee; wer when mailedDy/fIisrCIpSsioail or when actu
Borrower fgent by other means!¥atice to any one Bo ute notice
to all Boi e hall be the

Property Address unless Borrower has designated a substitute notice address by notice to Lender.
Borrower shall promptly notify Lender of Borrower's change of address. If Lender specifies a
procedure for reporting Borrower's change of address, then Borrower shall only report a change of

6080385044
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address through that specified procedure. There may be only one designated notice address under this
Security Instrument at any one time. Any notice to Lender shall be given by delivering it or by
mailing it by first class mail to Lender's address stated herein unless Lender has designated another
address by notice to Borrower. Any notice in connection with this Security Instrument shall not be
deemed to have been given to Lender until actually received by Lender. If any notice required by this
Security Instrument is also required under Applicable Law, the Applicable Law requirement will
satisfy the corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights
and obligations contained in this Security [nstrument are subject to any requirements and limitations
of Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by

contract or it might be silent, but such silence shall not be construed as a prohibition against
agreémenf bv contract, In the event that anv provision or clause of thic Securitv Instrument or the

Note co1 , Security
fnsrune - Proedment 1%
As used ty Instrument: (a) words of the masculine gender shall lude

SE - NOTORRRGIRRL | -
and inch an Wiscretior t any

obligatic 'Ph‘i‘g"Document is the property of
17. Borrowey's Copy. BoziEHVér Il}ﬂllg%gcrbcﬂ ? meé\&siq Hng ff!this Sechrity Yostrument,
rest i

18. Transfer of the Property or a Beneficial Inte! n Borrower. As used in this Section 18,

' "Interest in the Property" means any legal or beneficial interest in the Property, including, but not
limited to, those be intere linat deed, cc deed, installment
sales contract or escrow agréement, the intent of which is the transfer ofititle by Borrower at a future
date to a purchase;

If all or any jpart of the Property or any Interest in the Property [is sold ot transférred (or if Borrower
is not a natural person and)a beneficial interest in Borrower is sold or transferred) without Lender's
prior written consent, Lender may require immediate ‘payment in full of all sums secured by this
Security [nstrument. ver, this option shall not | ised by L.ender if such exercise is
prohibited by Applicable Law..

\

If Lender exercises this option, Lender sheifigive Borrawer notice of aceeleration. The notice shall
provide a period of not less than 30 da g thnotice is given in accordance/with Section
15 withi ich Borrower must pay a Qs Security Instrument. If Borrower fails to
pay thess prior to the expiration -may invoke any remed mitted by
this Secu ment without furthet

19. Borrow: Reinstate After AGoels £ Borrower mcets ¢ ’ns,

Borrowe ight to have enfa .vﬂmm&'k 15 Security Tnstrur 1 at any
time pri( { ua dAavoe hafara eala Af tha Prane Pt 2 of this
Security the w ation of

Borrower' s right to remstate, or (c) entry ofa Judgment enforcmg this Securlty Instrument. Those
conditions are that Borrower: (a) pays Lender all sums which then would be due under this Security
Instrument and the Note as if no acceleration had occurred; (b) cures any default of any other
covenants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument,

6080385044
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including, but not limited to, reasonable attorneys' fees, property inspection and valuation fees, and
other fees incurred for the purpose of protecting Lender's interest in the Property and rights under
this Security Instrument; and (d) takes such action as Lender may reasonably require to assure that
Lender's interest in the Property and rights under this Security Instrurnent, and Borrower's obligation
to pay the sums secured by this Security Instrument, shall continue unchanged. Lender may require
that Borrower pay such reinstatement sums and expenses in one or more of the following forms, as
selected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer's check or
cashier's check, provided any such check is drawn upon an institution whose deposits are insured by a
federal agency, instrumentality or entity; or (d) Electronic Funds Transfer. Upon reinstatement by
Borrower, this Security Instrument and obligations secured hereby shall remain fully effective as if no
acceleration had occurred. However, this right to reinstate shall not apply in the case of acceleration

~ under Section 18.

20,

sale of MAfn: Phanca ~F | nan Qansinam Alatina ~F f!rin\'annq Tlho N Atn Ae o mamial intel‘est in

the Note fy Insirument) can be sold one or m. for notice

to Borrot that collects
Periodic M ote am ument and per{o rtgage loan
e one o Nﬂil’ Qmm geat
be one o1 \a ote. If the nange of
the Loan rrowerwill be given written notice of the change h1ch vl | 5¢ : name and
address of ft Th} m‘l &ﬁ!&ﬁ!&s{} ﬁh )RE}&!H] any other
informatic .,SPA reqtlh@nm@“ “!;?c i:_sfdncmg If the Note is sold

and thereafier the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the
mortgage loan servicing obligations to Borrower will remain with the Loan Servicer or be transferred
to a successor Loan S 't and ed by il fe purchas otherwise provided by
the Note purchase:

Neither Borrower nor Lender may commence, join, or be joined to any judiecial action (as either an
individual litigant or the nber of a class) that arises from the other party's actions pursuant to this
Security [nstrument or that)alleges that the other party has breached any provision of, or any duty
owed by [reason of, this Security Instrument, until,such Borrower or Lender has notified the other

party (with such not 11 in compliance with the uénts of Section 15) of such alleged
breach and afforded the other party heréto a reasonable period after the giving of such notice to take
corrective action. If Applicable Law providesaffimé&period which must elapse before certain action
can be taken, that time period will be degi @ 2 heas 0L raph., The
notice of acceleration and opportunity to 2 and the notice
of acceles given to Borrower pursy ice and
opportun e corrective action pr :
21. Hazardo ses. As used in thigiSestion 20 p ' e
substance ¢ or hazardous Arees ‘ al Law and
the folloy wsoline, kerosene; ‘ethigtifla , toxic
pesticide: ] et and
radioactive materials; (b) “Environmental Law" means federal laws and iaws of the jurisdiction where
the Property is located that relate to health, safety or environmental protection; (c) "Environmental
Cleanup” includes any response action, remedial action, or removal action, as defined in
Environmental Law; and (d) an "Environmental Condition" means a condition that can cause,
contribute to, or otherwise trigger an Environmental Cleanup.
6080385044
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Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, on or in the Property. Borrower shall
_not do, nor allow anyone else to do, anything affecting the Property (a) that is in violation of any
Environmental Law, (b) which creates an Environmental Condition, or (¢} which, due to the
presence, use, or release of a Hazardous Substance, creates a condition that adversely affects the value
of the Property. The preceding two sentences shall not apply to the presence, use, or storage on the
Property of small quantities of Hazardous Substances that are generally recognized. to be appropriate
to normal residential uses and to maintenance of the Property (mcludmg, but not limited to,
hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit
or other action by any governmental or regulatory agency or private party involving the Property and
any Hazardous Substance or Envnronmental Law of which Borrower has actual knowledge, (b) any
Environr ut , slease or

threat of ar ubstance, and (c) any condition cau 3, USE or
release o nﬁﬂ“mﬁi]& Al o rower
learns, o ty, O at any
o NOTORROIE 3

Borrowe: pr ,cIy take all necessary remedial actions in accordance with En :ntal Law.

Nothing hercir s/ kngate Biymbiizationan £ adet fornpinvigrmeria) Gisf:
NON-UNIFORM COVENANTSeBbrakerafd Mfy‘tlﬁe@gmﬂgree as foll

22, Acceleration; Remedies. Lender shall give notice to Borrewer prior to acceleration following
Borrower's breach of any covenant ment in this Security Instrument (but prior to
acceleration/ under Section 18 uniess Appiicable Lawsprovides otherwise)s The notice shall
specify: (a) the default; (b) the action required to cure the default; (c) a date, not less than 30
days from the date notice is given to Borrower, by which the ¢ It it be cured; and (d)
that failure to cure the,defauit on or before the date specificd in the noticeimay result in
acceleration of the sums secured by this Security Instrument, foreclosure by judicial proceeding
and sale|of the Property. The notice shall further inform Borrower of the right to reinstate after

acceleration and the righisto assert in the foreclosure proceeding the nonexistence of 3 default or
any other defense of Borrower to acceleration, and foreclosure.. If the default is not cured on or
before the date specified in the notice, Lon¢ (s“dption may require immediate payment in

full of all sums secured by this Security hiciru Mwitfiout further demand and mdy foreclose
this Secu fnstrument by judicial g gehiall be entitled to colleet all expenses
incurred suing the remedies pr: pFi 22, including, but = ted to,

reasonat ys' fees and costs @ le ewdernce.
23. Release. 1 i1l sums secter viiliissSeewity Instrument, 1 sase this
Security 'r_may charge Borfowenaifee for releasing thi ent, but

only if th lered and the ch ermitted
under Applicable Law.

"24. Waiver of Valuation and Appraisement. Borrower waives all right of valuation and appraisement.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Securxty
Instrument and i in any Rider executed by Borrower and recorded with it.

Borrower
M ﬁ M S-19-)8
Mark J PlebBanski Date

(Seal)

[:] Refér to the attached

' St
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Acknowledgme

State of rﬂcs (AN

County of LAKE A
This instrument was acknowledged before me on 5/19/2015 by

Mark J Plebanski

Notary Public
Notary County:
My commission &
This instrument

8600 Broac
Merrillvil

Mail Tax Stat
9014 W 85th

1, affirm, und ial Security

number in this docume

Loan origination organization T
NMLSID 512564
Loan originator Mary Hines

NMLSID 638047
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