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ASSICNMENT OF RENTS

THIS ASSIGNMENT OF REN dated’ Nay 1 2015, e and execufed befween White Pines Capital
Partners LLC (referred to below as “Grantor™) aid First Community Financial Bank, whose address is 13901 S
Bell Road, Homer Glen, I. 60491 (street or rural ro Ja ss: 13901 S. Bell Road, ,
Homer Glen, IL 60494) (referred to below as “Lo(ﬁ‘»w—)—t @?ﬁ‘(

SO X
s <F
ASSIGNMENT. For ve consideration, Granti:r hereby, as gns, grants a conti ecurity interest in, and
conveys to Lender all ar's right, title} /ahd mterest '31 nd to the Rer ne following described
Property located in Lal State of Indiana?) %,w\ Y " W
HY
THE NORTH 35 F OQUTH"45"FEE FEBT wmmeRp - IN AGNES ROBERT'S
SUBDIVISION To PR L |} LY 4 ‘--:IIIVI‘II, FIF § Emiy T T lllhI/\—v LAY A A AR 4 1 4 Ill PLAT BOOK 2, PAGE

20 IN THE OFFICE OF THE RECORDER OF LAKE COUNTY, INDIANA.

The Property or its address is commonly known as 1714 Atchison Ave., Whiting, IN 463%4. The Property
tax identification number is 45-03-07-132-012.000-023. .

CROSS-COLLATERALIZATION. In addition to the Note, this Assignment secures all obligations, debts and
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liabilities, plus interest thereon, of Grantor to Lender, or any one or more of them, as well as all claims by
Lender against Grantor or any one or more of them, whether now existing or hereafter arising, whether related
or unrelated to the purpose of the Note, whether voluntary or otherwise, whether due or not due, direct or
indirect, determined or undetermined, absolute or contingent, liquidated or unliquidated, whether Grantor may
be iiable individually or jointly with others, whether obligated as guarantor, surety, accommodation party or
otherwise, and whether recovery upon such amounts may be or hereafter may become barred by any statute of
limitations, and whether the obligation to repay such amounts may be or hereafter may become otherwise
unenforceable.

THIS ASSIGNMENT IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE
OF ANY AND ALL OBLIGATIONS OF GRANTOR UNDER THE NOTE, THIS ASSIGNMENT, AND THE RELATED
DOCUMENTS. THIS ASSIGNMENT IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERF ot 1y Related Documents,
Grantor shall pay to | cured iii_: 38 due, and shall strictly
perform all of Grantor' t lj, ises its right to collect

the Rents as provided d ﬁm Efm s ir Grantor may remain in
possession and contr 16 N& rmF & nts, provided that the

g;rr(t;zgtg; :)r:icré%Zti nt(( e e.R S() S(?'?ll.ll‘?l% ﬁ%nfgtgﬁé_elg%%s g%r}:s;n%f ! of cash collateral in a
GRANTOR'S REPRESENTATIONS KWMI@Q&‘&XMﬂgﬂat:
Ownership. Grantor is entitled to receive the Rents free and clear of all rights, loans, liens, encumbrances,
and claims except|as disclosed to and accepted by Lender in writing
Right to Assign. Grantor has the full right, power and authority to enter into this Assignment and to assign

and convey the Rents to Len

No Prior Assignment, Grantor has not previously assigned or conveyed the Rents to any other person by
any instrument now in for

No Further Transf Grantor will not sell, assign, encumber, or otherwise dispose of any of Grantor's
rights in the Rents except as provided in this Assignment,

LENDER'S RIGHT TO RECENVE AND COLLECR-RENTS. Le&rder shall have the right at any time, and even
though no default sh ave occurred undeftitis Assignment, to collect and re the Rents. For this
purpose, Lender is her =n and granted thie following rights; powers and

Notice to Tenants 1y send noticesiterany-andiall tenants of i - advising them of this

Assignment and di s tolbe paid diyeeilytettender or Lend

Enter the Propert R Of ; demand, collect and

receive from the tenants or from any other persons liable therefor, all of the Rents; mstltute and carry on all
legal proceedings necessary for the protection of the Property, including such proceedings as may be
necessary to recover possession of the Property; collect the Rents and remove any tenant or tenants or
other persons from the Property.

Maintain the Property. Lender may enter upon the Property to maintain the Property and keep the same in
repair; to pay the costs thereof and of all services of all employees, including their equipment, and of all
continuing costs and expenses of maintaining the Property in proper repair and condition, and also to pay
all taxes, assessments and water utilities, and the premiums on fire and other insurance effected by Lender
on the Property.

Compliance with Laws. Lender may do any and all things to execute and comply with the laws of the
State of Indiana and also all other laws, rules, orders, ordinances-and requirements of all other
governmental agencies affecting the Property.

Lease the Property. Lender may rent or lease the whole or any part of the Property for such term or terms
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and on such conditions as Lender may deem appropriate.

‘Employ Agents. Lender may engage such agent or agents as Lender may deem appropriate, either in
Lender's name or in Grantor's name, to rent and manage the Property, including the collection and
application of Rents.

Other Acts. Lender may do all such other things and acts with respect to the Property as Lender may
deem appropriate and may act exclusively and solely in the place and stead of Grantor and to have all of
the powers of Grantor for the purposes stated above.

No Requirement to Act. Lender shall not be required to do any of the foregoing acts or things, and the fact
that Lender shall have performed one or more of the foregoing acts or things shall not require Lender to do

any other specific act or thlng
APPLICATION OF RENTS. All

for Grantor's accoun
discretion, shall deten
by Lender which are
expenditures made by
the Indebtedness seci
from date of expendit:

FULL PERFORMANCE

obligations imposed u
execute and deliver tc
of any financing state
termination fee require

LENDER'S EXPENDIT!
interest in the Propel
Documents, including
required to discharge
(but shall not be obli
discharging or paying
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expenses will become
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ES. Ifyany action or proceeding'is commenced that.would
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it not limited to Grantor's failure to discharge or pay when du
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3 remaining term of the
Note's maturity. The

Assignment also will secure payment of these amounts. Such rlght shali be in addition to all other rights and
remedies to which Lender may be entitled upon Default.

DEFAULT. Each of the following, at Lender's option, shall constitute an Event of Default under this

Assignment:

‘Payment Default. Grantor fails to make any payment when due under the indebtedness.

Other Defaults. Grantor fails to comply with or to perform any other term, obligation, covenant or
condition contained in this Assignment or in any of the Related Documents or to comply with or to perform
any term, obligation, covenant or condition contained in any other agreement between Lender and Grantor.

Defauit on Other Payments. Failure of Grantor within the time required by this Assignment to make any
payment for taxes or insurance, or any other payment necessary to prevent filing of or to effect discharge
of any lien.

Default in Favor of Third Parties. Any guarantor or Grantor defaults under any loan, extension of credit,
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security agreement, purchase or sales agreement, or any other agreement, in favor of any other creditor or
person that may materially affect any of any guarantor's or Grantor's property or ability to perform their
respective obligations under this Assignment or any of the Related Documents.

False Statements. Any warranty, representation or statement made or furnished to Lender by Grantor or
on Grantor's behalf under this Assignment or the Related Documents is false or misleading in any material
respect, either now or at the time made or furnished or becomes false or misleading at any time thereafter.

Defective Collateralization. This Assignment or any of the Related Documents ceases to be in full force and
effect (including failure of any collateral document to create a valid and perfected security interest or lien)
at any time and for any reason.

Death or Insolvency. The dissolution of Grantor's (regardless of whether election to continue is made), any
member withdraws from the limited liability company, or any other termination of Grantor's existence as a

going business or Y ment of a receiver for
any part of Granto ) Wm £ >f creditor workout, or
the commencemer ng un er any bankruptcy or msolx oY against Grantor.
Creditor or Forfeit N OonQEFoIGIOALr' ceedings, whether by
judicial proceeding , Jeppssession or any other method, by any of Grantor or by any
governmental age J;h pﬁ@éﬁﬂrﬂe By 15rdp26 ﬁﬁ}!{ (H#t‘.. 3ss.  This includes a
garnishment of any urantorﬁﬁgmel(gm st cageadpte.] with Le. r. However, this Event
of Default shall not apply if there is a good faith dispute by Grantor as to the validity or reasonableness of
the claim which is the basis of the creditor or forfeiture proceedina and if Grantor gives Lender written
notice of the creditor or forfeiture proceeding and deposits with Lender nies or a surety bond for the
creditor or forfeiture proceeding; in an amount determined by, Lender, in its sole discretion, as being an
adequate reserve ¢r bond ior the dispuie.

Property Damage or l.oss. The Froperty is lost, stolen, substantially damaged, sold, or borrowed against.

Events Affecting Guarantor. Any of the preceding events occurs with respect to any Guarantor of any of
the Indebtedness or any Guaranior dies or becomes incompetent, or revokes or disputes the validity of, or
liability under, any Guaranty of the Indebtedness.

Adverse Change. A material adverse changerocetis indGrantor's financial condition or Lender believes the
prospect of payme >rformance of thedndebtedness {zSimpaired.

Insecurity. Lender ith believes itself insecure.

RIGHTS AND REMEL
thereafter, Lender may
rights or remedies pro

EFAULT. Upenfibe’occumence of any Ev
> or more“af/ihe Toilewing right:

ault and at any time
| addition to any other

Accelerate Indebtedness. Lender shall have the right at its option without notice to Grantor to declare the
entire Indebtedness immediately due and payable, including any prepayment penalty that Grantor would be
required to pay.

Collect Rents. Lender shall have the right, without notice to Grantor, to take possession of the Property
and collect the Rents, including amounts past due and unpaid, and apply the net proceeds, over and above
Lender's costs, against the Indebtedness. In furtherance of this right, Lender shall have all the rights
provided for in the Lender's Right to Receive and Collect Rents Section, above. If the Rents are collected
by Lender, then Grantor irrevocably designates Lender as Grantor's attorney-in-fact to endorse instruments
received in payment thereof in the name of Grantor and to negotiate the same and collect the proceeds.
Payments by tenants or other users to Lender in response to Lender's demand shalil satisfy the obligations
for which the payments are made, whether or not any proper grounds for the demand existed. Lender may
exercise its rights under this subparagraph either in person, by agent, or through a receiver.

Appoint Receiver. Lender shall have the right to have a receiver appointed to take possession of all or any
part of the Property, with the power to protect and preserve the Property, to operate the Property
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preceding foreclosure or sale, and to collect the Rents from the Property and apply the proceeds, over and
above the cost of the receivership, against the Iindebtedness. The receiver may serve without bond if
permitted by law. Lender's right to the appointment of a receiver shall exist whether or not the apparent
value of the Property exceeds the Indebtedness by a substantial amount. Employment by Lender shall not
disqualify a person from serving as a receiver.

Other Remedies. Lender shall have all other rights and remedies provided in this Assignment or the Note or
by law.

Election of Remedies. Election by Lender to pursue any remedy shall not exclude pursuit of any other
remedy, and an election to make expenditures or to take action to perform an obligation of Grantor under
this Assignment, after Grantor's failure to perform, shall not affect Lender's right to declare a default and
exercise its remedies.

Attorneys' Fees; y of the terms of this
Assignment, Len ¥e Qgémﬁj s the adjudge reasonable as
attorneys' fees at on any appeal. ether or r§ court a lved, and to the extent
not prohibited by marﬂfheﬁrmmhq n are necessary at any
time for the pro i est o orce *rig yecome a part of the
Indebtedness pay: c ’Iﬁ? iilﬂllem ﬁ%ﬁbﬁ%ﬁe e late of the expenditure
until repaid. Expensés covered_by this paragraph includ(ﬁi ith limﬁ' ation, hovrever subject to any fimits
under applicable favy Lenderﬂm %@w Oldastlaxpenses whether or not there is a
lawsuit, including aitorneys' fees and expenses for bankruptcy proceedings (including efforts to modify or
vacate any automatic stay or injunction), appeals, and any anticipated postjudgment collection services,
the cost of searching recordsyobiaining title reporte (inciuding foreciosure.reports), surveyors’ reports, and

appraisal fees, title insurance, and fees for the Trusice, to the extent permitted by applicable law. Grantor
also will pay any court cost addition to all other sums provided

MISCELLANEOQOUS PROVISIONS. The following miscellangous provisions are a part of this Assignment:

Amendments. is Ac =nt, together with Related Documents, constitutes the entire
understanding and agreement of the parties as to the matters set forth in this Assignment. No alteration of
or amendment to this Assignment shall be effegtivézuniess given in writing and signed by the party or
parties sought to be charged or bound by thésieration gx.amendment.

Caption Headings aption headings in this/Assignment{are for convenience pt s only and are not to
be used to interpr s{ine the provisionsiof this! Assighment.

Governing Law. ° of to procedursl matters related to the perfec nforcement of Lender's
rights against the > Assignment Witl b \Governed by federal lle to Lender and to the
extent not preen W law, the laws''af the Statc of Il other respects, this
Assignment will | icable to Lende tent not preempted by

federal law, the laws of the State of illinois without regard to its conflicts of law provisions. However, if
there ever is a question about whether any provision of this Assignment is valid or enforceable, the
provision that is questioned wiil be governed by whichever state or federal law would find the provision to
be valid and enforceable. The loan transaction that is evidenced by the Note and this Assignment has been
applied for, considered, approved and made, and all necessary loan documents have been accepted by
Lender in the State of lllinois.

Choice of Venue. If there is a lawsuit, Grantor agrees upon Lender's request to submit to the jurisdiction
of the courts of Will County, State of Hllinois. '

Merger. There shall be no merger of the interest or estate created by this assignment with any other
interest or estate in the Property at any time held by or for the benefit of Lender in any capacity, without
the written consent of Lender.

Interpretation. (1) In all cases where there is more than one Borrower or Grantor, then all words used in
this Assignment in the singular shall be deemed to have been used in the plural where the context and
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construction so require. (2) If more than one person signs this Assignment as "Grantor," the obligations
of each Grantor are joint and several. This means that if Lender brings a lawsuit, Lender may sue any one
or more of the Grantors. If Borrower and Grantor are not the same person, Lender need not sue Borrower
first, and that Borrower need not be joined in any lawsuit. (3) The names given to paragraphs or sections
in this Assignment are for convenience purposes only. They are not to be used to interpret or define the
provisions of this Assignment.

No Waiver by Lender. Lender shall not be deemed to have waived any rights under this Assignment unless
such waiver is given in writing and signed by Lender. No delay or omission on the pari of Lender in
exercising any right shall operate as a waiver of such right or any other right. A waiver by Lender of a
provision of this Assignment shall not prejudice or constitute a waiver of Lender's right otherwise to
demand strict compliance with that provision or any other provision of this Assignment. No prior waiver by
Lender, nor any course of dealina between Lender and Grantor, shall constitute a waiver of any of Lender's

rights or of any of e consent of Lender is
required under this Bm@h § ice shall not constitute
continuing consen juent instances where such consent is requ all cases such consent
oy egenedar 10 OPOFPPCIAL!

Notices. Any not ge glven under Jthis_Assignment shall \ | writing, and shall be
effective when actuat .I bél% J&l@cﬂlﬁl otherwise required by

law), when deposited with a ‘iﬂﬂénﬂéﬂ?é‘@‘ﬂ r[@bgiuﬂefrpr |f ma. I,.when deposited in the

United States mail, as first class, certified or registered mail postage prepaid, directed to the addresses
shown near the beginning of this Assignment. Any party may change its address for notices under this
Assignment by giving formal writian notice to the other partias, specifying that the purpose of the notice is
to change the party's address. For notice purposes, Grantor 2grees to keep Lender informed at all times of
Grantor's current address. Unless otherwise provided or required by law, if there is more than one Grantor,

any notice given by Liender to,any Grantor is deemed to be notice given to ail Grantors.

Powers of Aftorney. The various agencies and powers of attorney conveyed on Lender under this
Assignment are granted fo! ses of security and i be revoked by Grantor until such time as the
same are renounced by Lender.

Severability. If a_court of competent jurisdichon. finds. any provision of this Assignment to be illegal,
invalid, or unenforceable as to any circumstapee; that finding shall not make the offending provision illegal,
invalid, or unenfc ble as to any other-Gircumetaicérs If feasible, the offending provision shall be
considered modifie rat it becomes legaly valid=and, eniforceable. if the offe provision cannot be so
modified, it shall sered deleted frome this Assignment. Un! - required by law, the
illegality, invalidity rceability of any mrovision of this Assign 10t affect the legality,
validity or enforce ther provision ‘fitisiAssignment

Successors and Assigns. Subject to_any limitations stated in it \ =nt on transfer of Grantor's

interest, this Assignment shall be binding upon and inure to the beneﬂt of the parties, their successors and
assigns. If ownership of the Property becomes vested in a person other than Grantor, Lender, without
notice to Grantor, may deal with Grantor's successors with reference to this Assignment and the
Indebtedness by way of forbearance or extension without releasing Grantor from the obligations of this
Assignment or liabiiity under the Indebtedness.

Time is of the Essence. Time is of the essence in the performance of this Asmgnment

Waive Jury. All parties to this Assignment hereby waive the right to any jury trial in any action,
proceeding, or counterclaim brought by any party against any other party.

Waiver of Right of Redemption. NOTWITHSTANDING ANY OF THE PROVISIONS TO THE CONTRARY
CONTAINED IN THIS ASSIGNMENT, GRANTOR HEREBY WAIVES ANY AND ALL RIGHTS OF
REDEMPTION FROM SALE UNDER ANY ORDER OR JUDGMENT OF FORECLOSURE ON GRANTOR'S
BEHALF AND ON BEHALF OF EACH AND EVERY PERSON, EXCEPT JUDGMENT CREDITORS OF
GRANTOR, ACQUIRING ANY INTEREST IN OR TITLE TO THE PROPERTY SUBSEQUENT TO THE DATE OF
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THIS ASSIGNMENT.

DEFINITIONS. The following capitalized words and terms shall have the following meanings when used in this

~Assignment. Unless specifically stated to the contrary, all references to dollar amounts shall mean amounts in
lawful money of the United States of America. Words and terms used in the singular shall include the plural,
and the piural shall include the singular, as the context may require. Words and terms not otherwise defined in
this Assignment shall have the meanings attributed to such terms in the Uniform Commercial Code:

Assignment. The word "Assignment" means this ASSIGNMENT OF RENTS, as this ASSIGNMENT OF
RENTS may be amended or modified from time to time, together with all exhibits and schedules attached to
this ASSIGNMENT OF RENTS from time to time.

Borrower. The word "Borrower” means White Pines Capital Partners LLC.

Default. The word "Default” the Default set forth in this Assi tin tt action titled "Default”.
®

Event of Default. 3 ,ve!l)oplsge}alul{:l mgalr;l !%yl §f the & fault set forth in this
e e NOTOFEICIAL!

Grantor. The wort s White Pines Capital Partners LLC,

G tor. Th Document 1s t e : )P ty of I of

uarantor. e WO Juaran r s a uara re comm(.. ton party of any or alt o

the Indebtedness. ti)l Take Cdun ecor&e

Guaranty. The ward "Guaranty" means the guaranty from Guarantor to Lender, inciuding without limitation
a guaranty of all or part of the Nofz.

Indebtedness. The word "Indebtedness’ means principal, interest, and other amounts, costs and
expenses payabie under the te_or Related Documents, togethe 2l renewals of, extensions of,
modifications of, consolidations of and substitutions for the Note or Related Documents and any amounts
expended or advancad by Lender to discharge Grantor's obiigations or expenses jncurred by Lender to
enforce Grantor's obligatior =r this Assignment, | id, but not limited to, attorneys' fees, costs of
collection and costs of foreclosure, together with interest on such amounts as provided in this Assignment.
Specifically, without limitation, Indebtedness. lmkudes all amounts that may be indirectly secured by the
Cross-Collateralization provision of this ASSIQn'nent ’

Lender. The word der“means First Cqmml.mlty Finaneial Bank, its successol d assigns.

Note. The word " eans‘the promlé-sory note_dated ¥ay 15, 2015 1 iginal principal amount
of $86,453.00 fr “to Lender, tegetieiwvithilialy renewals of. of, modifications of,
refinancings of, co f, and substltutpoi 1S fux the promissory 1 nent.

Property. The wo 3 a | to all the Property as

described in the "Assignment” sectlon of this Assignment.

Related Documents. The words "Related Documents" mean all promissory notes, credit agreements, ioan
agreements, environmental agreements, guaranties, security agreements, mortgages, deeds of trust,
security deeds, collateral mortgages, and all other instruments, agreements and documents, whether now
or hereafter existing, executed in connection with the Indebtedness.

Rents. The word "Rents" means all of Grantor's present-and future rights, title and interest in, to and
under any and all present and future leases, including, without limitation, all rents, revenue, income, issues,
royalties, bonuses, accounts receivable, cash or security deposits, advance rentals, profits and proceeds
from the Property, and other payments and benefits derived or to be derived from such leases of every kind
and nature, whether due now or later, including without limitation Grantor's right to enforce such leases
and to receive and collect payment and proceeds theréunder.
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THE UNDERSIGNED ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS ASSIGNMENT, AND
NOT PERSONALLY BUT AS AN AUTHORIZED SIGNER, HAS CAUSED THIS ASSIGNMENT TO BE SIGNED AND
EXECUTED ON BEHALF OF GRANTOR ON MAY 15, 2015.

GRANTOR:

WHITE PINES CAPITAL PARTNERS LLC

T 7 |
“Robert T. Bunda, & s Capital Partners LLC e
. Documentis

e o RS R GTAL

=~__"_"Phis Document is the property of

By County Recorder!
~Richard pPedi, Manager of White Pines Capital Partnérs LLC

BE

AMITEDLIABILITY COMPANY ACKNOW I EDGNEN

STATE OF \‘&U«w 5 )

COUNTY OF L\(\L\‘

On this = Say of e 3 N 20 O me, the undersigned
Notary Public, person 'ed Robert T. E_‘unda‘, Managey of White Pine Partners LLC; Brad J.
Oswald, Manager of \ Capital PartnersA/CT i Richard M. Pe >f White Pines Capital
Partners LLC, and kn be members of Hasianated acents liability company that
executed the ASSIGN?! ¥ Assignn and voluntary act and

deed of the limited liability company, b); authorltyz)f 7strét7ute, its articles of organization or its operating
agreement, for the uses and purposes therein mentioned, and on oath stated that they are authorized to
execute this Assignment and in fact executed the Assignment on behalf of the limited liability company.

By"\(\/‘wu\‘ﬁb\‘ Residing at %b\f\m NMM—
S

Notary Public in and for the State of\’M My commission expires 8-6- o)

o0 IR,
WL

"“QFFICIAL SEAL”
MELINDA YACKO )
Notary Public - State of Iinois
My Commission Expires: 08/08/1-8‘

RN
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I affirm, under the penalties for perjury, that 1 have taken reasonable care to redact each Social Security
number in this document, unless required by law (Lindy Yacko, CSR/Loan Processor 5-3475).

This ASSIGNMENT OF RENTS was prepared by: Lindy Yacko, CSR/Loan Processor 5-3475

L
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