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Words used in multiple sections of this document are defined below and other words are defined in Sections 3, 11,
13, 18, 20 and 21. Certain rules regarding (! f words used in this dox re also provided in Section 16.

DEFINITIONS

(A) "Security Instrument" means this document, which is dated MAY 2015 , together

with all Riders to this document.
(B) "Borrower"is JOSEPH B ZAHORSKY AND LAURA ZAHORSKY, HUSBAND AND

WIFE JOINT TENANTS

Borrower is the mortgagor under this Security Instrs

(C) "MERS"is Mortgage Electronic RegistrationS I @. ERS is a separate corporation that is acting solely
as a nominee for Le ~and Lender's successpis gﬁ [ERS is the mortgag¢ mder this Security
Instrument. MERS rized and existing upde: are, and MERS Ix ling address of P.O.
Box 2026, Flint, MI 26 and @ street ad&sess of 901 E wrhees Street, Sut ille, L. 61834. The
MERS telephone nu 679-MERS. vt

(D) "Lender" is L) RATE,

Lender isa organized

and existing under the laws of ILLINOIS
Lender's addressis 3940 N RAVENSWOOD, CHICAGO, ILLINOIS 60613
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(E) "Note" means the promissory note signed by Borrower and dated MAY 15, 2015

The Note states that Borrower owes Lender TWO HUNDRED NINETY-SIX THOUSAND FOUR
HUNDRED AND 00/100 Dollars (U.S.$ 296,400.00 ) plus interest.
Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt in full not later than
JUNE 1, 2045

® "Property" means the property that is described below under the heading "Transfer of Rights in the Property."
(G) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under
the Note, and all sums due under this Security Instrumelit, plus interest.

(H) "Riders" means all Riders to this Security Instrument that are executed by Borrower. The following Riders are
to be executed by Borrower [check box as applicable]:

[] Adjustable Rate Rider Planned Unit Development Rider

(] Balloon Rider [] Biweekly Payment Rider

(] 1-4 Family Rider [] Second Home Rider

[] Condominit (] s) [specify] .
Document 1s

NOT OFFICIAL!
(D "Applicable Lavy! inearh A PRI hes e m%sg;ﬁ(ar&r&,, \Lations, ordinances and

administrative rules and otders (ththﬂvliﬂ(eﬁ Ofllaw) 55 Wotta ﬁl‘l!able final, non-appealable judicial
opinions.

(J) "Community Association Dues, Fees, and Assess sments" means all dues, fees; assessments and other charges
that are imposed on Borrower oirthe Property by a-condoninium association shomeowners association or similar
organization.

(K) "Electronic Funds Transfer'' means any transfer of funds, other than ¢ on originated by check, draft,
or similar paper instrument, which s initiated through an clectronic termina!, telephonic instrument, computer, or
magnetic tape so as to order, instruct, or authorize a financial institution to debit or credit an account. Such term
includes, but is not limited to, point-of-sale transfers, automated tellér maching transactions, transfers initiated by
telephone, wire transfers, and automated clearinghouse transfefs.

(L) "Escrow Items" means those items that are dcs«*fibgd iﬂ Section 3.

M) "Miscellaneous Proceeds" means any comp,, -13& dem:nt award of damages proceeds paid by any

third party (other than insurauce proceeds palduimder the coveﬂages described in Section 5) for: (i) damage to, or
destruction of, the P ; condemmation cfrqth< 1 taking ot‘all—or any part of the P ; (iif) conveyance in
lieu of condemnatior ﬂresentatwns,of 01 OLissions as to, the value and ion of the Property.
(N) "Mortgage Ins RS Insurance prd{ectmg I ender agamst the nonpas efault on, the Loan.
(O) '"Periodic Payr N 'larly schednJ,e,J ﬁmimmt due for (i) pri rest under the Note,
plus (i) any amount: ¥

(P) "RESPA" meauns the Real Esiate Settiement Procedures Act (12 U.S.C. §2601 et seq.) and its implementing
regulation, Regulation X (12 C.F.R. Part 1024), as they might be amended from time to time, or any additional or
successor legislation or regulation that governs the same subject matter. As used in this Security Instrument,
"RESPA" refers to all requirements and restrictions that are imposed in regard to a "federally related mortgage loan"
even if the Loan does not qualify as a "federally related mortgage loan" under RESPA.

(Q) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or not that
party has assumed Borrower's obligations under the Note and/or this Security Instrument.
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TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and modifications

- of the Note; and (ii) the performance of Borrower's covenants and agreements under this Security Instrament and the Note.

For this purpose, Borrower does hereby mortgage, grant and convey to MERS (solely as nominee for Lender and Lender's
successors and assigns) and to the successors and assigns of MERS the following described property located in the
COUNTY of Lake

[Type of Recording Jurisdiction] [Name of Recording Jurisdiction]

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF AS EXHIBIT "A".
A.P.N.: 45-16-18-102-009.000-042

Document 1s
NOT OFFICIAL'

49 JE
““I'Ris Document is the proper ¢ of
the Lake County Recorder!
ROWN POINT , Indiana 46307 Property Address"):

[Cit<1 [ AT r\,‘dc]

which currently has |

TOGETHER WITH all the improvements now or hereafter crected on the property, and all easements,

appurtenances, and fixtures ng hereafter a part of the property. All re ts and additions shall also be
covered by this Security Instruments, A1l of the forcgoing is referred to in this Sécurity Instrament as the "Property. "
Borrower understands and agrees that MERS holds only legal title to the interests granted by Borrower in this Security
Instrument, but, if necessary tc yswith law on custom; MERS (a$ nominee for Lender and Lender's successors

and assigns) has the right: to exercise any or all of those interests; including, but not limited to, the right to foreclose
and sell the Property; and to take any action requlred 013]; ‘dt'ldd{ mcludmg, but not limited to, rele¢asing and canceling
this Security Instrumen S

BORROWER COVENANTS that Borrower-is. lawfully seigcd of the estate hereby coriveyed and has the right

g

to mortgage, grant a ivey the Property amfl tha1 the Propefty Hs unencumbered, e or encumbrances of
record. Borrower w: twill'defend genefally l.uc title i rhe Broperty against al nd demands, subject
to any encumbrances 2 I

THIS SECURI' NT combines uﬂrfa}*;”gqg&@ﬁants fornationat form covenants with
limited variations by Istitut 11( 1ty 1nst 1t erty.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:
1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower shall

' pay when due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges and late

charges due under the Note. Borrower shall also pay funds for Escrow Items pursuant to Section 3. Payments due
under the Note and this Security Instrument shall be made in U.S. currency. However, if any check or other
instrument received by Lender as payment under the Note or this Security Instrument is returned to Lender unpaid,
Lender may require that any or all subsequent payments due under the Note and this Security Instrument be made in
one or more of the following forms, as selected by Lender: (a) cash; (b) money order; (c) certified check, bank check,
treasurer's check or cashier's check, provided any such check is drawn upon an institution whose deposits are insured
by a federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.
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Payments are deemed received by Lender when received at the location designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 15. Lender may return
any payment or partial payment if the payment or partial payments are insufficient to bring the Loan current. Lender
may accept any payment or partial payment insufficient to bring the Loan current, without waiver of any rights
hereunder or prejudice to its rights to refuse such payment or partial payments in the future, but Lender is not
obligated to apply such payments at the time such payments are accepted. If each Periodic Payment is applied as of
its scheduled due date, then Lender need not pay interest on unapplied funds. Lender may hold such unapplied funds
until Borrower makes payment to bring the Loan current. If Borrower does not do so within a reasonable period of
time, Lender shall either apply such funds or return them to Borrower. If not applied earlier, such funds will be
applied to the outstanding principal balance under the Note immediately prior to foreclosure. No offset or claim
which Borrower might have now or in the future against Lender shall relieve Borrower from making payments due
under the Note and this Security Instrument or performing the covenants and agreements secured by this Security
Instrument.

2. Application of Payments or Proceeds Except as otherw1se descnbed in thls Section 2, all payments

accepted and applied by Lend ap f due under the Note;
(b) principal due und (Iauuc under Section 3. Sueh payrc ied to each Periodic
Payment in the order tlﬁah late charges, second

to any other amounts T Ed m ice of the Note.

If Lender recei N‘:ﬂ Wﬁ?ﬁ iﬁ it.;’!y ncludes a sufficient
amount to pay any l ayment e.appli ed to the delinquent | the late charge. If
more than one Perio m}s‘*ﬁf%ﬁh&nﬁ}? ﬁgbf && »m Borrower to the
repayment of the Pertodic Paymenﬂfealdad{mﬁ (elulh Regamadeni be paid in full. To the extent that
any excess exists after the payment is applied to the full payment of one or more Periodic Payments, such excess may
be applied to any late charges due. Voluntary prepayments shall be applied first to any prepayment charges and then
as described in the Note

Any application of payments, insurance proczeds, or Miscellaneous Proceeds to principal due under the Note
shall not extend or postpone th date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Items:, Borrower shall pay to Lender on the day Periodic Payrmerts are due under the
Note, until the Note is paid i1 full, a sum (the "Funds") to provide for payment of amounts due for: (a) taxes and
assessments and other items which canattain priority over this Security Instrument as a lien or encumbrance on the
Property; (b) leasehold payments or ground rents on the Property, if any; (¢) premiums for any and all insurance
required by Lender under Section 5; and (d) Mortgage: mSL raﬂce premmms if any, or any sums payable by Borrower

to Lender in lieu of the payment of Mortgage Insutanee preim{zins in accordance with the provisions of Section 10.
These items are called "Escrow Items."” At ongmat;on or at any tivgSiduring the term of the L.oan, Lender may require
that Community Ass 1Dues, Fees, and Assessmenits, tfanyBeescrowed by Borrow | such dues, fees and
assessments shall be v [tem, Borrower-shall piGiiipity fursish to Lender 2 1) "amounts to be paid
under this Section. hall pay Lender the Fuands for Hscrow Iterns 1 waives Borrower's
obligation to pay the 5 Wscrow Itemb L\,uqel may wa1V’ %8 on to pay to Lender
Funds for any or all I A oA vent of such waiver,

Borrower shall pay directly, when and where payable, the amounts due for any Escrow lieins for which payment of
Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such payment
within such time period as Lender may require. Borrower's obligation to make such payments and to provide receipts
shall for all purposes be deemed to be a covenant and agreement contained in this Security Instrument, as the phrase
"covenant and agreement" is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to
a waiver, and Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section
9 and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such amount.
Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in accordance with Section
15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in such amounts, that are then required
under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply the Funds
at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can require under RESPA.
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Lender shall estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures
of future Escrow Items or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or
entity (including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan
Bank. Lender shall apply the Funds to pay the Escrow Items no later than the time specified under RESPA. Lender
shall not charge Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying
the Escrow Items, unless Lender pays Borrower interest on the Punds and Applicable Law permits Lender to make
such a charge. Unless an agreement is made in writing or Applicable Law requires interest to be paid on the Funds,
Lender shall not be required to pay Borrower any interest or earnings on the Funds. Borrower and Lender can agree
in writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an
annual accounting of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for
the excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as defined under RESPA,
Lender shall notify Bonower as requlred by RESPA and Borrower shall pay to Lender the amount necessary to make
up the shortage in ac RESPA re is a deficiency of
Funds held in escrow Lender shall notify, Barrower 'SPA, and Borrower
shall pay to Lender t m ytn but in no more than

12 monthly payment

Upon payment MQ&I)‘y MUEIGIIAL!I shally ' refund to Borrower
any Funds held by L ) . .

4. Charges; Lien JMIQzﬂsHm%E, 1a§smm &Bm&) gm mositions attributable to
the Property which c4n atfain priefite oveathis E@untynﬂenan&em& payments or ground rents on the

‘Property, if any, and Community Association Dues, Fees, and Assessments, if any. To the extent that these items

are Escrow Items, Borrower shall pay them in the manner provided in Section 3

Borrower shall promptly diseharge any-lien which has priosity over this Secusity Mastrument unless Borrower:
(a) agrees in writing (o the payment of the obligation secured by the lien in a manner 2cceptable to Lender, but only
so long as Borrower is performing such agreement; (b) contests the lien faith by, or defends against
enforcement of the lien in, legal proceedings which in Lender's opinion operate {0 prevent the enforcement of the lien
while those proceedings are pending, but only until such proceedings are concluded; or (¢) sccures from the holder
of the lien an agreement sat to Lender subordina lien to this Security Instrument. If Lender

P

- determines that any part of the Property is subject to a lien which can attain priority over this Security Instrument,

Lender may give Borrower a notice identifying the ligitsy Wiikiin 10 days of the date on which that notice is given,

Borrower shall satisfy-the lign or take one or morsias:Hieactisas st forth above in this Sectiof 4.

Lender may require-Borrower to pay a one-imeichargeforaz8al estate tax verification 'or reporting service
used by Lender in co bu with this Loan.

5. Property ] rrower shallZkeep-ilie dimprovements now existir after erected on the
Property insured aga fire, hazards inchidedoxititinatheterm "extended ¢ d any other hazards
including, but not lir rakes and floodS&ailiubiehlender requirgs is insurance shall be
maintained in the an deductible levels) and for d ires. What Lender

requires pursuant to the preceding sentences can change during the termof the Loan. The insurance carrier providing
the insurance shall be chosen by Borrower subject to Lender's right to disapprove Borrower's choice, which right shall
not be exercised unreasonably. Lender may require Borrower to pay, in connection with this Loan, either: (a) a one-
time charge for flood zone determination, certification and tracking services; or (b) a one-time charge for flood zone
determination and certification services and subsequent charges each time remappings or similar changes occur which
reasonably might affect such determination or certification. Borrower shall also be responsible for the payment of
any fees imposed by the Federal Emergency Management Agency in connection with the review of any flood zone
determination resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance coverage, at
Lender's option and Borrower's expense. Lender is under no obligation to purchase any particular type or amount
of coverage. Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Borrower's
equity in the Property, or the contents of the Property, against any risk, hazard or liability and might provide greater
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or lesser coverage than was previously in effect. Borrower acknowledges that the cost of the insurance coverage so
obtained might significantly exceed the cost of insurance that Borrower could have obtained. Any amounts disbursed
by Lender under this Section 5 shall become additional debt of Borrower secured by this Security Instrument. These
amounts shall bear interest at the Note rate from the date of disbursement and shall be payable, with such interest,
upon notice from Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender’s right to
disapprove such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as an
additional loss payee. Lender shall have the right to hold the policies and renewal certificates. If Lender requires,
Borrower shall promptly give to Lender all receipts of paid premiums and renewal notices. If Borrower obtains any
form of insurance coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such
policy shall include a standard mortgage clause and shall name Lender as mortgagee and/or as an additional loss
payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make

- proof of loss if not made promptly by Borrower Unless Lender and Borrower otherwise agree in writing, any

insurance proceeds, oplied to restoration
or repair of the Prop rity is not lessened.
During such repair a P ,dﬂﬁémgti&m i ‘oceeds until Lender
has had an opportun N m;‘y x X 2nder's satisfaction,
provided that such i ﬁﬁmg Ab)rd(sbu 0 for the repairs and
restoration in a singl Ts Jnless an agreement
is made in writing or Applicd IB gﬂgﬁ'ﬁs&ﬁtﬁ%‘? e pa1d n suiﬂ%&g nce proceeds, Lender shall not be
required to pay Borretwerdny interédoat irali'ge Mnﬁy—: eemrd@m!hc adjusters, or other third parties,
retained by Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower.
If the restoration or repair is not economically feasible or Lender's security would be lessened, the insurance proceeds
shall be applied to the sums secured by this Securitydnstrument, whether or not themdue, with the excess, if any, paid
to Borrower. Such insurance proceeds shall be|applied in the order provided for in Section

If Borrower abandons the serty, Lender may file, negotiate and s available insurance claim and
related matters. If Borrower does not respond within 30 days to a notice from Lender that the insurance carrier has
offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day period will begin when the
notice is given. In either event Lender acquires the Prog ader Section 22 or otherwise, Borrower hereby

assigns to Lender (a) Borrower's rights to any insurance proceeds in an amount not to exceed the amounts unpaid
under the Note or this Security Instrument, and (b) any. oth‘rot Borrower's rights (other than the right to any refund

of unearned premiums paid by Borrower) under afls iusnrance po]mes covering the Property insofar as such rights
are applicable to the coverage of the Property. L-gngder may nse thgnsurance proceeds cithet to repair or restore the
Property or to pay ai unpaid under the Nogetor this Securitylistroment, whether hen due.

6. Occupanc wer shall occupy, 2stabiishy;-and u§e the Property 25 b principal residence
within 60 days after t of this Security fasthunent 2a@SEill continue to o perty as Borrower's
principal residence f ar after the date Gtaddilpancy, unless T ende ¢s in writing, which
consent shall not be 1 ] ing CI beyond Borrower's
control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not destroy,
damage or impair the Property, allow the Property to deteriorate or commit waste on the Property. Whether or not
Borrower is residing in the Property, Borrower shall maintain the Property in order to prevent the Property from
deteriorating or decreasing in value due to its condition. Unless it is determined pursuant to Section 5 that repair or
restoration is not economically feasible, Borrower shall promptly repair the Property if damaged to avoid further
deterioration or damage. If insurance or condemnation proceeds are paid in connection with damage to, or the taking
of, the Property, Borrower shall be responsible for repairing or restoring the Property only if Lender has released
proceeds for such purposes. Lender may disburse proceeds for the repairs and restoration in a single payment or in
a series of progress payments as the work is completed. If the insurance or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved of Borrower's obligation for the completion of such repair
or restoration.
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Lender or its agent may make reasonable entries upon and inspections of the Property. Ifit has reasonable cause,
Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower notice at the time
of or prior to such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application process,
Borrower or any persons or entities acting at the direction of Borrower or with Borrower's knowledge or consent gave
materially false, misleading, or inaccurate information or statements to Lender (or failed to provide Lender with
material information) in connection with the Loan. Material representations include, but are not limited to,
representations concerning Borrower's occupancy of the Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument. If (a)
Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b) there is a legal
proceeding that might significantly affect Lender's interest in the Property and/or rights under this Security Instrument
(such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien which may
attain priority over this Security Instrument or to enforce laws or regulations), or (¢c) Borrower has abandoned the
Property, then Lender may do and pay for whatever is reasonable or appropnate to protect Lender's interest in the

Property and rights under (i nd 1 Tue of the Property,
and securing and/or 1 ot nder's actions can 11 uae (a) paying any sums
secured by a lien whi mﬁ ) paying reasonable

attorneys' fees to pro ncluding its secured
position in a bankrup Nﬁﬁﬁlﬁ(ﬁ lﬁfi\m ring the Property to
make repairs, change ce ogboard up doors and wi dows drain water froA g iminate building or
other code violations o1 d ;E&%Jcﬁ ﬁm&tﬁl& Enl?e'&gp& EEYA ough {_ender may take action
under this Section 9, Fender does mlimha]qeo@ﬂumtyn&amdeﬁbhgaﬁon to do-so. Itis agreed that
Lender incurs no liability for not taking any or all actions authorized under this Section 9.

Any amounts disbursed by Iender under this Section 9 shall become additional debt of Borrower secured by this
Security Instrument. These amouiits shall beaiinteiesi-at the Neoie rate from the date of disbursement and shall be
payable, with such interest, upon notice from Lender to Borrower requesting paymen

If this Security [nstrume: on a leasebold, Borrower shall comply witt the provisions of the lease.
Borrower shall not surrender the leasehold estate and interests herein conveyed or terminate or cancel the ground lease.
Borrower shall not, without the express written consent ¢f L.ender, alter or amend the ground lease. If Borrower
acquires fee title to the Propexty, the lcasehold and the fee title shall dot merge unless Lender agrees to the merger
in writing. _

10. Mortgage Insurance. If Lender required Vowtsagsinsurance as a condition of making the Loan, Borrower
shall pay the premiums required to maintain theMetegage Tdaiance in effect. If, for any réason, the Mortgage
Insurance coverage required by Lender ceases to besvailable froni e mortgage insurer that previously provided such

insurance and Borros s required to make sepatatcly-designated payments toward th iums for Mortgage
Insurance, Borrower the premiums reGiited to-obtain Coverage substantiall :nt to the Mortgage
Insurance previously a_cost substantizliyleqrivalentitesthe cost to Borr Mortgage Insurance
previously in effect, t¢ mortgage inSuter’s uﬁlu(.t"d by Lender. [i Juivalent Mortgage
Insurance coverage is rQweT shall CONGNUE to 10 Lenderl :parately designated

payments that were duc when the insurance COVCTage CCasCa 1o 0C 1 C1iCll., L.COACT Wil aClept, USe and retain these
payments as a non-refundable loss reserve in lieu of Mortgage Insurance. Such loss reserve shall be non-refundable,
notwithstanding the fact that the Loan is ultimately paid in full, and Lender shall not be required to pay Borrower any
interest or earnings on such loss reserve. Lender can no longer require loss reserve payments if Mortgage Insurance
coverage (in the amount and for the period that Lender requires) provided by an insurer selected by Lender again
becomes available, is obtained, and Lender requires separately designated payments toward the premiums for
Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan and Borrower was
required to make separately designated payments toward the premiums for Mortgage Insurance, Borrower shall pay
the premiums required to maintain Mortgage Insurance in effect, or to provide a non-refundable loss reserve, until
Lender's requirement for Mortgage Insurance ends in accordance with any written agreement between Borrower and
Lender providing for such termination or until termination is required by Applicable Law. Nothing in this Section
10 affects Borrower's obligation to pay interest at the rate provided in the Note.
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Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it may incur
if Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may enter into
agreements with other parties that share or modify their risk, or reduce losses. These agreements are on terms and
conditions that are satisfactory to the mortgage insurer and the other party (or parties) to these agreements. These
agreements may require the mortgage insurer to make payments using any source of funds that the mortgage insurer
may have available (which may include funds obtained from Mortgage Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other
entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive from (or might
be characterized as) a portion of Borrower's payments for Mortgage Insurance, in exchange for sharing or modifying
the mortgage insurer's risk, or reducing losses. If such agreement provides that an affiliate of Lender takes a share
of the insurer's risk in exchange for a share of the premiums paid to the insurer, the arrangement is often termed

"captive reinsurance.” Further:
(@) Any such agreements wxll not affect the amounts that Borrower has agreed to pay for Mortgage

Insurance, or any oi o i Borrower will owe
for Mortgage Insur: ," ntitie Borrower to anyarefund
(b) Any such . Ifl: lmng ) O ct to the Mortgage

Insurance under the TAWH enla iy include the right
to receive certain ¢ m Immtd/l -ance, to have the
Mortgage Insurance automatically, and/gr to receive a refund of g surance premiums
that were unearned at if Igﬂssn BH&&E&&%{) #Hhop er@yy P

11. Assignment of Miscellaggous Eakads@‘afnﬂxy. JA ¢ tviisenilanedus Proceeds 2re hereby assigned to
and shall be paid to Iender.

If the Property is damaged, such Miscellaneons Proceeds shall be applied to restoration or repair of the Property,
if the restoration or repair is cconeniically feasible-and Lender's-secutity 18 notdessened. During such repair and
restoration period, Lender shall have the right to hold such Miscellaneous Proceeds until Lender has had an
opportunity to inspect such Property to ensure the work has been completed to T § satisfaction, provided that
such inspection shall be undertakenpromptly. Lender may pay for the repairs and restoration in a single disbursement
or in a series of progtess payments as the work is completed. Unless an agreement is made in writing or Applicable
Law requires interest to be pai i Miscellaneous Proce Lender shall not be required to pay Borrower any
interest or earnings on such Miscellaneous Proceeds. If the restoration or repair is not economically feasible or
Lender's security would be lessened, the MiscellaneousiPractieds shall be applied to the sums secured by this Security
Instrument, whether o« not then due, with the excess, 3 aily, Haidin Borrower. Such Miscellafieous Proceeds shall
be applied in the order provided for in Section 23

In the event of ¢ taking, destruction, ot;ldss in-vakue of] the Property, the Misce] 18 Proceeds shall be
applied to the sums » this Security Instrument;-whether or not then duve, wi ess, if any, paid to
Borrower.

In the event of ¢ "llCthIl ordostiamvalie of the Propeyt fair market value of
the Property immedi: tal taKing, destruction, or 10ss 11 valy iter than the amount

of the sums secured L_y UlS SCCULILY LUSITUMCHL 1HTcaiatCty veioIC tiC paitiar wWkiig, acsiiuciion, or loss in value,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced
by the amount of the Miscellaneous Proceeds multiplied by the following fraction: (a) the total amount of the sums
secured immediately before the partial taking, destruction, or loss in value divided by (b) the fair market value of the
Property immediately before the partial taking, destruction, or loss in value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of
the Property immediately before the partial taking, destruction, or loss in value is less than the amount of the sums
secured immediately before the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise
agree in writing, the Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument whether
or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing Party (as
defined in the next sentence) offers to make an award to settle a claim for damages, Borrower fails to respond to
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Lender within 30 days after the date the notice is given, Lender is authorized to collect and apply the Miscellaneous
Proceeds either to restoration or repair of the Property or to the sums secured by this Security Instrament, whether
or not then due. "Opposing Party" means the third party that owes Borrower Miscellaneous Proceeds or the party
against whom Borrower has a right of action in regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in Lender's
judgment, could result in forfeiture of the Property or other material impairment of Lender's interest in the Property
or rights under this Security Instrument. Borrower can cure such a default and, if acceleration has occurred, reinstate
as provided in Section 19, by causing the action or proceeding to be dismissed with a ruling that, in Lender's
judgment, precludes forfeiture of the Property or other material impairment of Lender's interest in the Property or
rights under this Security Instrument. The proceeds of any award or claim for damages that are attributable to the
impairment of Lender's interest in the Property are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied in the
order provided for in Section 2.

12. Borrower Not Released Forbearance By Lender Not a Walver Extens1on of the time for payment or

modification of amo1 I to Borrower or any
Successor in Interest % nerate to reiease the iiabilat ’\ 1ccessors in Interest
of Borrower. Lende e &lfs ns nterest of Borrower

W
or to refuse to exter ,f ed by this Security
Instrument by reason m Hrmm!sb il t of Borrower. Any
forbearance by Lend il right or re luding, without limigasion, der's acceptance of
payments from third mg I?éx i‘s‘sﬁ?ﬁﬁ }é% Efb ii }’ﬁy ss than the amount then
due, shall not be a W»' t of or prédué: hakec(s}mmtygﬁﬁeﬁeder!

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees
that Borrower's obligations and liability shall be joint and several. However, any Borrower who co-signs this Security
Instrument but does ot execute thedNote (a “co-signer): (a) is co=signing this Seeurity [nstrument only to mortgage,
grant and convey the co-signer's interest in the Property vider the terms of this Security [nstrument; (b) is not
personally obligated to pay the s'secured by this Security Instrument; an ¢s that Lender and any other
Borrower can agree to extend, modify, forbear or make any accommodations with regard to the tcrms of this Security
Instrument or the Note without the co-signer's consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's
obligations under this Security Instrument in writing, and is approved by Lender, shall obtainall of Borrower's rights
and benefits under this Security Instrument. Borrowes 'sh‘allt noibe released from Borrower's obligations and liability

under this Security Instrumient unless Lender agreesio-such réle’as'éiin writing. The covenants and agreements of this
Security Instrument shall\bind (except as providéd‘ifl Section 20\ aud benefit the successors and assigns of Lender.

14. Loan Cha Cender may charge Bamowerfees-for services performed in ¢ on with Borrower's
default, for the purp: tccting Lender's tterest-in-tie-Property and rights un ecurity Instrument,
including, but not lin nEys ees; propcrty soSpectioniand valuation fecs ) any other fees, the
absence of express at Se *ty Instrumem o d,m 2e a specﬁ' all not be construed
as a prohibition on th 4 ited by this Security

Instrument or by Applicabie Law.

If the Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted so that the
interest or other loan charges collected or to be collected in connection with the Loan exceed the permitted limits,
then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge to the permitted limit;
and (b) any sums already collected from Borrower which exceeded permitted limits will be refunded to Borrower.
Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct payment
to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without any
prepayment charge (whether or not a prepayment charge is provided for under the Note). Borrower's acceptance of
any such refund made by direct payment to Borrower will constitute a waiver of any right of action Borrower might
have arising out of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument must be in
writing. Any notice to Borrower in connection with this Security Instrument shall be deemed to have been given to
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Borrower when mailed by first class mail or when actually delivered to Borrower's notice address if sent by other
means. Notice to any one Borrower shall constitute notice to all Borrowers unless Applicable Law expressly requires
otherwise. The notice address shall be the Property Address unless Borrower has designated a substitute notice
address by notice to Lender. Borrower shall promptly notify Lender of Borrower's change of address. If Lender
specifies a procedure for reporting Borrower's change of address, then Borrower shall only report a change of address
through that specified procedure. There may be only one designated notice address under this Security Instrument
at any one time. Any notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's
address stated herein unless Lender has designated another address by notice to Borrower. Any notice in connection
with this Security Instrument shall not be deemed to have been given to Lender until actually received by Lender.
If any notice required by this Security Instrument is also required under Applicable Law, the Applicable Law
requirement will satisfy the corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed by
federal law and the law of the jurisdiction in which the Property is located. All rights and obligations contained in
this Security Instrument are subJect to any requlrements and 11m1tat10ns of Apphcable Law Applicable Law might

explicitly or implicitl I silence shall not be

construed as a prohil by contract. In the eyens th wse of this Security

Instrument or the No ;n[b um&ﬁﬁs ions of this Security
,‘lﬁgnyender oids i &&suiliular shall Eearﬁg

Instrument or the Nc
As used in this

,py. Borthe Meg(v}ountxgp of this St,

he Property or a Beneficial Interest in Borrower. Asused in this

neuter words or wor
y legal or beneficial interest in the Property, including, but not limi

“lude corresponding
> the plural and vice
versa; and (c) the wc
17. Borrower's
18. Transfer ¢
the Property" means

ity Instrument.
ition 18, "Interest in
to, those beneficial

interests transferred in 2 bond for.deed, coniraci fordeed, installment sales contraet.or escrow agreement, the intent
of which is the transfer of title by Borrower at a future date t0 a purchaser.

If all or any part of the Property.or any Intcrest in the Property is sol¢ etred (or if Borrower is not a
natural person and a beneficial inferest n Borrower is sold or transferred) without Lender's prior written consent,
Lender may require immediate payment in full of all sums secured by this Security Instrument. However, this option
shall not be exercised by Lend ch exercise is prohibite pplicable Law.

If Lender exerc
period of not less tha;
must pay all sums secii
this period, Lender may in

otice shall provide a
hin which Borrower
dr to the expiration of
er notice or demand

5 this option, Lender shall give Borrower notice of acceleration. Th

) days from the date the noticeds gryefiin, accordance with Section 15

by this Security Instrumeii-IE Boréawer fails to pay these sums
e any remedies periitited by this Seetirity Instrument with

on Borrower.

19. Borrower' nstate After Accelerations I Berrower meets cert: .ons, Borrower shall
have the right to have tof this SecurityInstiatieat @iscontinued at any tif e earliest of: (a) five
days before sale of th ant toSection 22pffui3\Seturity Instrnment seriod as Applicable

Law might specify f ment enforcing this
Security Instrument. Those conditions are that Borrower: (a) pays Lendet ait sums which then would be due under
this Security Instrument and the Note as if no acceleration had occurred; (b) cures any default of any other covenants
or agreements; (c) pays all expenses incurred in enforcing this Security Instrument, including, but not limited to,
reasonable attorneys' fees, property inspection and valuation fees, and other fees incurred for the purpose of protecting
Lender's interest in the Property and rights under this Security Instrument; and (d) takes such action as Lender may
reasonably require to assure that Lender's interest in the Property and rights under this Security Instrument, and
Borrower's obligation to pay the sums secured by this Security Instrument, shall continue unchanged. Lender may
require that Borrower pay such reinstatement suras and expenses in one or more of the following forms, as selected
by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer's check or cashier's check, provided
any such check is drawn upon an institution whose deposits are insured by a federal agency, instrumentality or entity;
or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Instrument and obligations secured
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hereby shall remain fully effective as if no acceleration had occurred. However, this right to reinstate shall not apply
in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the Note
(together with this Security Instrument) can be sold one or more times without prior notice to Borrower. A sale might
result in a change in the entity (known as the "Loan Servicer”) that collects Periodic Payments due under the Note
and this Security Instrument and performs other mortgage loan servicing obligations under the Note, this Security
Instrument, and Applicable Law. There also might be one or more changes of the Loan Servicer unrelated to a sale
of the Note. If there is a change of the Loan Servicer, Borrower will be given written notice of the change which will
state the name and address of the new Loan Servicer, the address to which payments should be made and any other
information RESPA requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter
the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations

‘to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not assumed

by the Note purchaser unless otherwise provided by the Note purchaser.
Neither Borrower nor Lender may commence, Jom or be Jomed to any judicial actlon (as either an individual

litigant or the memb ity Instrument or that
alleges that the othes 1011 O ty*0 Security Instrument,
until such Borrower « H éﬁjﬂ‘t}ﬁéﬁ&$ givend vith the requirements

of Section 15) of suc
notice to take correc
can be taken, that t

 NOCERTCTARL

THS DoE

SR T

ﬁ(OHOWCI‘ pursualé é

£

er the giving of such
before certain action
aph. The notice of

acceleration and opr cure glven of acceleration given
to Borrower pursuarnt oectmn Iil‘t‘dﬂﬁi;portumty ske corrective action
provisions of this Section 20.

21. Hazardous Substances. As uscd in this Section 21: (a) "Hazardous Substances" are those substances
defined as toxic or hazardous substances, pollutants; or wastesby-Environmental Law and the following substances:
gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents,
materials containing asbestos ¢ maldehyde, and radioactive materials; ( onimental Law" means federal
laws and laws of the jurisdiction wheic the Property is located that relate to health, safety or environmental protection;
(c) "Environmental Cleanup” includes any respomse action, remedial action, or removal action, as defined in
Environmental Law; and (d) vironmental Condition 's'a condition that can cause, contribute to, or

otherwise trigger an

vironmental Cleanup.

izardous Substances,
or allow anyone else
b) which creates an
Substance, creates a
all not apply to the
senerally recognized

but not limited to,

t cause or permit thepresence use dlsposal storage, or release of any
Tazardous Substances, i@ 111 the Pwverty Borrower shall not
> Property (a) thatjisfin violation\Girany Environmental
¢) which, due tagtbe presesnce, u‘se,ﬁ or release of a Haz
e value of the Froperiys=The preceding tw
rty of smali quahtmcs offE{azardous Substat
nses and (o7paiaeaatce of the |

Borrower shall
or threaten to release at
to do, anything aff
Environmental Con
condition that adve: kS
presence, use, Or Stc
to be appropriate tc
hazardous substance

Borrower shall promptiy give Lender written notice of (a) any investigation, claim, demand, lawsuit or other
action by any governmental or regulatory agency or private party involving the Property and any Hazardous Substance
or Environmental Law of which Borrower has actual knowledge, (b) any Environmental Condition, including but not
limited to, any spilling, leaking, discharge, release or threat of release of any Hazardous Substance, and () any
condition caused by the presence, use or release of a Hazardous Substance which adversely affects the value of the
Property. If Borrower learns, or is notified by any governmental or regulatory authority, or any private party, that
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall
promptly take all necessary remedial actions in accordance with Environmental Law. Nothing herein shall create any
obligation on Lender for an Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under
Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a) the default; (b) the action
required to cure the default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by
which the default must be cured; and (d) that failure to cure the default on or before the date specified in the
notice may result in acceleration of the sums secured by this Security Instrument, foreclosure by judicial
proceeding and sale of the Property. The notice shall further inform Borrower of the right to reinstate after
acceleration and the right to assert in the foreclosure proceeding the non-existence of a default or any other
defense of Borrower to acceleration and foreclosure. If the default is not cured on or before the date specified
in the notice, Lender at its option may require immediate payment in full of all sums secured by this Security
Instrument without further demand and may foreclose this Security Instrument by judicial proceeding. I.ender
shall be entitled to collect all expenses mcurred in pursumg the remedles provnded in this Section 22, including,
but not limited to, !

23. Release. 1 secured by this Secu. ty-lm release this Security
Instrument. Lender eﬂgﬁ mm r if the fee is paid to
O Waiver o 'Nﬁ“ﬁﬁmm % 't

24. Waiver of i i I.h’ of valy «d appraisement.

This Document is the property of
the Lake County Recorder!

[REMAINDER OF THIS.PAGE INTEMTIONALLY LEFT ELAT
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any Rider executed by Borrower and recorded with it.

Sreph £ Aehoratp (Seal) Qp VU %OMW e (Seal)

FOSEPH P ZAHORSKW/ -Borrower LAURA ZAHORSKY -Borrower
(Seal) (Seal)
-Borrower -Borrower

(Seal)
-Borrower
’llll 1l
Witness: Witness:
INDIANA--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagic €Formms
Form 3015 01/01 Page 13 of 14 www. docmagic.com
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[Space Below This Line For Acknowledgment]

SS:
County of Liake
Beforeme, __ Paula Barrick
this_15th  day of MAY, 2015 ,_JOSEPH P ZAHORSKY AND LAURA
ZAHORSKY
acknowledged the executi
RO YHZ
. A\ «
g 1 a Barrick
% 3 ed d e Notary Public
1ty L
%eo :§\
. co 0 -02-2017
(Seal) ke
This instrument was prepare l A
I affirm, under the penalties for perj dact’each Social Security number in
this document, umnless required by DIAND /
A
Signature \(}f Preparer

Loan Originator: David Polarek, NMLSR ID 195167
Loan Origilnator Organization: Guaranteed Rate, Inc, NMLSR ID 2611
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Loan Number: 141113062

PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 15th day of
MAY, 2015 , and is incorporated into and shall be deemed to amend and
supplement the Mortgage, Deed of Trust, or Security Deed (the "Security Instrument”) of the same date,
given by the undersigned (the "Borrower") to secure Borrower's Note to GUARANTEED RATE,
INC.

(the "Lender™) of the same date and covering the Property described in the Security Instrument and located at:

1149 JEANNE CT, CROWN POINT, INDIANA 46307

Dt A Adwnaal

The Property in B@QquMIi\Si h; >ther with other
such parcels and ingndreas and fagiliti cribed i
COVENANTS Niégfb éﬁﬁ%ﬁs&L& S
This Document is the property of
the Lake County Recorder!

(the "Declaration"). The Property is a part ofia planned unit developmentgknown as

HE HTGHLANDS OF| ELLENDALE /FARM UNIT TW(

[Name of Planned Unit Development] .

AL T :
SN S .
(the "PUD"). The Property also includes qu;bﬁé}-dsm&? in the homeowners association or equivalent
entity owning or managing the common are2#aitd facilities sf-gie PUD (the "Owners Association") and the
uses, benefits ar eeds of Borrower's tiarest o2
PUD COV] In_addition to tﬁé;\cbvg@angs}ari‘c‘l_ Bgreements made rity Instrument,
Borrower and L yyenant and agi‘ec—_,a;e:g ﬁgil%'St‘
LUTI
A. PUD Obligations. Borrowershall perform all of Borrgwer's obligations under the PUD's

Constituent Documents. The "Constituent Documents” are the (i) Declaration; (ii) articles of incorporation,
trust instrument or any equivalent document which creates the Owners Association; and (iii) any by-laws or
other rules or regulations of the Owners Association. Borrower shall promptly pay, when due, all dues and
assessments imposed pursuant to the Constituent Documents.

B. Property Insurance. So long as the Owners Association maintains, with a generally accepted
insurance carrier, a "master” or "blanket" policy insuring the Property which is satisfactory to Lender and

MULTISTATE PUD RIDER--Single Family DocMaglc @Forms
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which provides insurance coverage in the amounts (including deductible levels), for the periods, and against
loss by fire, hazards included within the term "extended coverage," and any other hazards, including, but
not limited to, earthquakes and floods, for which Lender requires insurance, then: (i) Lender waives the
provision in Section 3 for the Periodic Payment to Lender of the yearly premium installments for property
insurance on the Property; and (ii) Borrower's obligation under Section 5 to maintain property insurance
coverage on the Property is deemed satisfied to the extent that the required coverage is provided by the
Owners Association policy.

‘What Lender requires as a condition of this waiver can change during the term of the loan.

Borrower shall give Lender prompt notice of any lapse in required property insurance coverage provided
by the master or blanket policy.

In the event of a distribution of property insurance proceeds in lieu of restoration or repair following
a loss to the Property, or to common areas and facilities of the PUD, any proceeds payable to Borrower are
hereby assigned and shall be paid to Lender Lender shall apply the proceeds to the sums secured by the

Security Instrum
.@Mmmmmm
et of oover NOTOPFTCIATY

This Document is the pro
D. Condemnation. :Ee proceeds ote ny awarc?l gal gr d ges dL Q
payable to Borrofer ifi connec Iiﬂfﬁ‘i(émm Mﬂtﬂdﬁﬁ all or any §

C. Public ynable to insure

n, amount, and

consequential,

of the Property

or the common areas and facilities of the PUD, or for any conveyance in lieu of condemnation, are hereby

assigned and shall be paid to Lender. Suct 1s shall be applied by I to the sums secured by the
Security Instrument as provided in Section

E. Lender's|Prior,Consent. Borrower shall not, except after 1 _ender and with Lender's

prior written consent, either pastition or subdivide the Property or conscnt to: (i) the abandonment or

* termination of the PUD, cxcept for abandonment or termination required by law in the case of substantial

destruction by fire or othe: ty or in the case of a tal condemnation or eminent domain; (ii) any

amendment to ar
Lender; (iii) tert
Association; or (i

press benefit of
of the Owners
idbility insurance

rrovision of the "Constituent Documents” if the provision is for the

coverage maintaj o Lender.

F. Remec zssessments whern d .ender may pay
them. Any amot shall becomg bt of Borrower
secured by the S ender agr payment, these

ek ronrmant nd sha NlAéa -

amounts shall be:

upOll IlOtiCC fI'OIL AavliUvl WU VLU LWL LUl ous pay diccs

>, with interest,
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this PUD
Rider.

Qrasph . Nehirakod (Seal) ULG\JQ\O\QWW (Seal)

JPSEPH P ZALIORSKYO  -Borrower LAURA ZAHOURSKY -Borrower

(Seal)
-Borrower

(Seal)
-Borrower

//VD; ANP~ o

luul“‘/
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EXHIBIT "A"

Property Address: 1149 Jeanne Court, Crown Point, IN 46307
File No.: 15-13322

Lot Numbered 114 in The Highlands of Ellendale Farm Unit Two as per plat thereof recorded in Plat Book 106, page
65 in the Office of the Recorder of Lake County, Indiana.

Tax ID Number(s):
23-09-0498-0011

ided solely for informational purposes,
without warranty as to accuracy or.co
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