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DEFINITIONS NO I OFFICIAEQ
Words used inr s ns of this document are defned below and other words are defined-i ns 3, 11, 13,
18, 20 and 21. Certajrf rulZE Hegasidgh nmmferms asedfif mﬂmertl;p argpffiicc in Section 16,
(A) “Security Insirument” mean thls t ch is dated M 52 'ogether with
all Riders to this-document. oun corder'
(B) “"Borrower’ DONNA R PALERMO,, MARRIED WOMA
Borrower is the tgagor under this Security Instrument.
(C) "MERS" is tgage Electrenic Registration Systems, Inc. MERS is a separate corporation that is acting solely
as a nominee far Lender and, | ender’s successors and assigns.VIERS is'the mortgagee under this Security Instru-
ment. MERS is organized and existing under the laws of Delaware, and has mailing address of P.O. Box 2026, Flint, MI
48501-2026 and a street address of 1901 E. Voorhees StieetySdite, C, Danville, IL 61834. MERS telephone number is
(888) 679-MERS,
(D) “Lender”is M age Research Center, uni ed Home Loans.
Lenderis a M 2 hility Compat organized and r the laws of
Missouri. 10er's address is 140 .ed Drive,
Columbia, MO
(E) "Note” means the promissory note signed by Borrower and dated May 15, 2015. The Note

states that Borrower owes Lender TWO HUNDRED TWO THOUSAND TWO HUNDRED FIFTY THREE AND
No/1oottii*iii****tt*ti*ti***tit**iit*ﬁ*iii***iiii**i' Dollars (U.S. 5202'253.00
plus interest. Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt in full not later than

June 1, 2045.

(F) “Property” means the property that is described below under the heading “Transfer of Rights in the Property.”
(G) "Loan” means the debt evidenced by the Note, plus interest, any prepayment charges and.late charges due under
the Note, and all sums due under this Security Instrument, plus interest.
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LOAN #: 400215100187343
(H) “Riders” means all Riders to this Security Instrument that are executed by Borrower. The following Riders are to
be executed by Borrower [check box as applicable]:

[J Adjustable Rate Rider (] condominium Rider {1 sSecond Home Rider
[ Balloon Rider [ Planned Unit Development Rider J Other(s) [specify]
(3 1-4 Family Rider [ Biweekly Payment Rider

(x] V.A, Rider

() “Applicable Law” means all controlling applicable federal, state and local statutes, regulations, ordinances and
administrative rules and orders (that have the effect of law) as well as all applicable final, non-appealable judicial opinions.
(J) "Community Association Dues, Fees, and Assessments” means all dues, fees, assessments and other charges
that are imposed on Borrower or the Property by a condominium association, homeowners association or similar orga-
nization.

(K) “Electronic Funds Transfer” means any transfer of funds, other than a transaction originated by check, draft, or
similar paper instrument, which is initiated through an electronic terminal, telephonic instrument, computer, or magnetic
tape so as to order, instruct, or authorize a financial institution to debit or credit an account. Such term includes, but is not
limited to, point-of-sale transfers, automated teller machine transactions, transfers initiated by telephone, wire transfers,
and automated clearinghouse transfers.

(L) “Escrow Items” means those items that are described in Section 3.

(M) “Miscellaneous Proceeds” means any compensation, settlement, award of damages, or proceeds paid by any third
party (other than insurance proceeds paid under the coverages described in Sectlon 5) for: (i) damage to, or destruction

of, the Property; 2 f condemna-
tlon or (IV) misr O 1S ds 10, ine value ana/or Conayio! i

(N) “Mortgage s/nsug @(?um@ﬁthggp the Loan.
(O) “Periodic F s regularly scheduled amount due for (i) principal and e Note, plus
(i) any amounts Yy Nrm:lw

(P) "RESPA" nn X lm EIZGIAL!%H enting regu-
lation, Regulatic z Part 1024), as they mlght be amended from time to time, or any adc OF successor
legislation or reg ]Jugs W 2 refers to all
requirements and restrictions that re im ;e]d{m re ard to a “fede y{elat rtigdge Ioan even If.the Loan does
not qualify as a “federally relate

(maﬂtzr ecorder!
(Q) “"Successor in Interest of Borrower means any party that has taken title to the Property, whether or not that party
has assumed Borrower’s obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THEPROPERTY

This Security Instrument secures to Lender: (i) the repayment ofithe Loan, and all renewals, extensions and modifica-
tions of the Note; and (ii) th rfarmance of Borrower’s covenants and agreements underthis Security Instrument and
the Note. For this purpose, Borr does hereby mortgage, arant and convey to vV cly as nominee for Lender
and Lender’s successors and assigns) and to the successors and assigns of MEF the following described property
located in the

County [Type of Recording Ju tion) Lake

[Name of Recording sdiction]:

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF AS "EXHIBIT A".

APN #: 45-11-26-204-001.000-032

which currently has the address of 7150 W 83rd PI, Crown Point,
[Street] [City]
Indiana 46307 (“Property Address”):
[Zip Code]

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, appurtenances,
and fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Security
Instrument. All of the foregoing is referred to in this Security Instrument as the “Property.” Borrower understands and
agrees that MERS holds only legal title to the interests granted by Borrower in this Security Instrument, but, if necessary
to comply with law or custom, MERS (as nominee for Lender and Lender's successors and assigns) has the right: to
exercise any or all of those interests, including, but not limited to, the right to foreclose and sell the Property; and to take
any action required of Lender including, but not limited to, releasing and canceling this Security Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.
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LOAN #: 400215100187343
THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower shall
pay when due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges and late
charges due under the Note. Borrower shall also pay funds for Escrow ltems pursuant to Section 3. Payments due under
the Note and this Security Instrument shall be made in U.S. currency. However, if any check or other instrument received
by Lender as payment under the Note or this Security Instrument is returned to Lender unpaid, Lender may require
that any or all subsequent payments due under the Note and this Security Instrument be made in one or more of the
following forms, as selected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer’s check or
cashier’s check, provided any such check is drawn upon an institution whose deposits are insured by a federal agency,
instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such other
location as may be designated by Lender in accardance with the notice provisions in Section 15. Lender may return any
payment or partial payment if the payment or partial payments are insufficient to bring the Loan current. Lender may
accept any payment or partial payment insufficient to bring the Loan current, without waiver of any rights hereunder or
prejudice to its rights to refuse such payment or partial payments in the future, but Lender is not obligated to apply such
payments at the time such payments are accepted. If each Periodic Payment is applied as of its scheduled due date,
then Lender need not pay interest on unapplied funds. Lender may hold such unapplied funds until Borrower makes
payment to bring the Loan current. If Borrower does not do so within a reasonable period of time, Lender shall either

apply such fund ling principal
balance under t foreciosure. iNo ofiset or ciaimew! B iow or in the
future against L D@@u 1‘£ nstrument or
performing the « greements secured by this Security lnstrument

2. Applice ¥ TE tE Tﬂln ol nts accepted
and applied by | L Mﬁe vm Fm 3n~. yrincipal due
under the Note; M lue under Section 3. Such payments shall be applied to each Pe. o tin the order
in which it becat T‘hﬁ‘ wmntpp@ e ch o) imounts due
under this Security’instrument, an en io reiucet principal bal of the gi

If Lender receives‘a payment: ﬁlﬂ!:h includes a sufficient amount

to pay any late rge due, the payment may be apphed to the dehnquent payment and the late charge. If more than
one Periodic Payment is outstanding, Lender may apply any payment received from Borrower to the repayment of the

Periodic Paymenis if, and to ! tent tha t can b 1 full. To the tany excess exists after
the payment is applied to the fulbpayment ofione ormorer PeriodicdPayments, such excessimay be applied to any late
charges due. Voluntary prepayments shall be applied first to any prepayment charges and then as described in the Note.

Any application jof payments ‘insurance proceeds, or Miscellaneous Proceeds to prineipal due under the Note shall
not extend or posipone the due or change the amount, of the Periodic Payme

3. Funds for Escrow ItemsaBorrower shall pay to Lender on the day Periodic Payments are due under the Note,
until the Note is|paid in full, a sum (the “Funds®) to provide for payment of amounts due for: (a) taxes and assessments
and other items which can attain priority over this Security Instrument as a lien or encumbrance on the Property; (b)
leasehold payments or grouid is on the Property, if any; (c) pie nsffor any and all insurance reguired by Lender

under Section 5; and (d) Mortgage Insurance premiums, if any, or any sums payable by Borrower to der in lieu of
the payment of tgage Insurance premiums in accordahce witliihe provisions of Section 10. These items are called

“Escrow ltems.” ¥ igination or at any time during. the etmof thesl nan, Lender may require that Co unity Associa-
tion Dues, Fees, ahd Assessments, if any, be escroied 0y Borrower, and_such dues, fees and assessments shall be an
Escrow Item. B = 1l promptly furnish to Eepdar alt-notices ofamounts to be paid under this < n. Borrower
shall pay Lende il )r Escrow Items uniess Lendér waives Bogrower’s obligation to pay i is for any or
all Escrow ltem nay waive Borrower's-obligatior-to-pay-tejlerder Funds for ar ¢ tems at any
time. Any such iy be n writing. In the event of s uch waiver, Borrower sh Y n and where
payable, the am )] row Items for'which payinent ofFunds has been wai nd, if Lender
requires, shall ft e avidencing stich pdymentwnhln such time peri ‘equire. Bor-
rower’s obligatic Yents and to provide receipts shall for all purp : @ covenant
and agreement } 1y Section 9. If

Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and Borrower fails to pay the amount due for an
Escrow Item, Lender may exercise its rights under Section 9 and pay such amount and Borrower shall then be obligated
under Section 9 to repay to Lender any such amount. Lender may revoke the waiver as to any or all Escrow. ltems at
any time by a notice given in accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all
Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply the Funds at
the time specified under RESPA, and (b) not to exceed the maximum amount a lender can require under RESPA. Lender
shall estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures of future
Escrow Items or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan Bank. Lender shall
apply the Funds to pay the Escrow ltems no later than the time specified under RESPA. Lender shall not charge Borrower
for holding and applying the Funds, annually analyzing the escrow account, or verifying the Escrow Items, unless Lender
pays Borrower interest on the Funds and Applicable Law permits Lender to make such a charge. Unless an agreement is
made in writing or Applicable Law requires interest to be paid on the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds. Borrower and Lender can agree in writing, however, that interest shall be paid on
the Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds as required by RESPA.
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LOAN #: 400215100187343

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for the
excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as defined under RESPA,
Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make
up the shortage in accordance with RESPA, but in no more than 12 monthly payments. If there is a deficiency of Funds
held in escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay
to Lender the amount necessary to make up the deficiency in accordance with RESPA, but in no more than 12 monthly
payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable to the
Property which can attain priority over this Security Instrument, leasehold payments or ground rents on the Property, if
any, and Community Association Dues, Fees, and Assessments, if any. To the extent that these items are Escrow ltems,
Borrower shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender, but only so
long as Borrower is performing such agreement; (b) contests the lien in good faith by, or defends against enforcement
of the lien in, legal proceedings which in Lender’s opinion operate to prevent the enforcement of the lien while those
proceedings are pending, but only until such proceedings are concluded; or (c) secures from the holder of the lien an
agreement satisfactory to Lender subordinating the lien to this Security Instrument. If Lender determines that any part
of the Property is subject to a lien which can attain priority over this Security Instrument, Lender may give Borrower a
notice identifying the lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take
one or more of |

Lender may ¢-lime charge for a real eslale igx verific service used
by Lender in co p $

offoweils keep(h:e |mprovem§1g1now e%s Ing'er here the Property

5. Proper
insured against 3 ncluding, but
not limited to, e N‘TL@EMEI &L% tained in the
amounts (incluc u > levels) and for the perrods that Lender requires. What Leno\ rsuant to the
preceding sente C m‘ W { nce shall be
chosen by Borrower Je:':?to Lendg right to drsap rove Borrower s?orce hich ngt shall nc sxercised unrea-
sonably. Lender.may require Bo é@u e)la Yone-time charoe for flood zone

determination, certification and tracklng servrces or (b) a one-ti charge for flood zone determination and certification
services and subsequent charges each time remappings or similar changes occur which reasonably might affect such
determination or certification. Borrower shall also | onsible for the"payment of ‘ees imposed by the Federal
Emergency Management Ageney,in connectionwith thesreview of aay,flood zone determination resulting from an objec-
tion by Borrowe

If Borrower fails to main any ofthe coverages described abave, Lender mayobtaininsurance coverage, atLender's

option and Borrower's expens der is under rno obligation to purchase any pai peor amount of coverage.
Therefore, such coverage shall cover Lander, but might or might not protect Borrower, Borrower’s equity in the Property,
or the contents 1e Property, aga any risk, hazard or liability and might provide greater or lesser coverage than
was previously in effect. Borrower acknowledges that the costof the'insurance coverage so obtained might significantly
exceed the cost of insurance. t asrower could have obtainedyAny amounts disbursed by Lender under this Section 5

shall become additional debt of Borrower secured by this Security Instrument. These amounts shall bear interest at the
Note rate from the date of disbursement and shall be payaﬁl wrt’ﬂ such interest, upon notice from Lender to Borrower
requesting paym: AL

Allinsurance po s required by Lender and renewars ofsuch po'.ues shall be subjectto Lender’s right to disapprove
such policies, sl € a standard mortgage ‘diause, and shall naine-l.ender as mortgagee e an additional
loss payee. Len H > the right to hold the policies-and-renewalcertificates. If Lend /o brrower shall
promptly give tc Ilreceipts of paid premiums and-renewal riotices. If Borrower o e of insurance
coverage, nof o i v Lender, for c'iamabe {0, ordesiiuetion of, the Property, iall include a
standard mortg: R ame Lender &3 morrgagee @and/er as an additi }

In the event fall give prompt notiegtto el iSurance carrier and 1 s make proof
of loss if not me W I Ere e A e e oy a surance pro-
ceeds, whether o e repair of the

Property, if the restoration or repair is economically feasible and Lender's security is not lessened. During such repair
and restoration period, Lender shall have the right to hold such insurance proceeds until Lender has had an opportunity
to inspect such Property to ensure the work has been completed to Lender’s satisfaction, provided that such inspection
shall be undertaken promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in
a series of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any interest or
earnings on such proceeds. Fees for public adjusters, or other third parties, retained by Borrower shall not be paid out
of the insurance proceeds and shall be the sole obligation of Borrower. If the restoration or repair is not economically
feasible or Lender’s security would be lessened, the insurance proceeds shall be applied to the sums secured by this
Security Instrument, whether or not then due, with the excess, if any, paid to Borrower. Such insurance proceeds shall
be applied in the order provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim and related
matters. If Borrower does not respond within 30 days to a notice from Lender that the insurance carrier has offered to
settle a claim, then Lender may negotiate and settle the claim. The 30-day period will begin when the notice is given.
In either event, or if Lender acquires the Property under Section 22 or otherwise, Borrower hereby assigns to Lender
(a) Borrower’s rights to any insurance proceeds in an amount not to exceed the amounts unpaid under the Note or this
Security Instrument, and (b) any other of Borrower’s rights (other than the right to any refund of unearned premiums paid
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LOAN #: 400215100187343
by Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the coverage of
the Property. Lender may use the insurance proceeds either to repair or restore the Property or to pay amounts unpaid
under the Note or this Security Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower’s principal residence within
60 days after the execution of this Security Instrument and shall continue to occupy the Property as Borrower’s principal
residence for at least one year after the date of occupancy, unless Lender otherwise agrees in writing, which consent
shall not be unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower’s control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not destroy, dam-
age or impair the Property, allow the Property to deteriorate or commit waste on the Property. Whether or not Borrower
is residing in the Property, Borrower shall maintain the Property in order to prevent the Property from deteriorating or
decreasing in value due to its condition. Unless it is determined pursuant to Section 5 that repair or restoration is not
economically feasible, Borrower shall promptly repair the Property if damaged to avoid further deterioration or damage.
If insurance or condemnation proceeds are paid in connection with damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Property only if Lender has released proceeds for such purposes.
Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of progress payments
as the work is completed. If the insurance or condemnation proceeds are not sufficient to repair or restore the Property,
Borrower is not relieved of Borrower’s obligation for the completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has reasonable cause,
Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower notice at the time of or
prior to such an interior inspection specifying such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in default if, during the Loan application process, Borrower or
any persons or ¢ il le erially false,
misleading, or i o nents 1o Lender (or failed {o psov ormation) in

connection with € B @}Q elnrﬁeltsrc e ) Borrower's
orfower’s principal residence.

occupancy of th

9. Protect T m :[ H L ) ‘a) Borrower
fails to perform { m onﬁtﬁn ).tr. is ceeding that

might significan tLender’s interest in the Property and/or rights under this Secunty It ch as a pro-
ceeding in bankruptcy ’Fhis didgrretinopierieitite, fof el higif 2y attain priority over
this Security Instrur or to enforce laws or regulations), or (c) Borrower ha$ abanddned the F ry, then Lender

may do and payfor whatever is ltheallgal{ﬁr@m]n CR@.C@@I“ enr! the Properiy and rights under
this Security Instrument, including protecting and/or assessing tHe value of the Property, and securing Jor repairing
the Property. Lender’s actions can include, but are not limited to: (a) paying any sums secured by a lien which has prior-

ity over this Security Instrume ) 'appea d (c) p= asonable ¢ fees to protect its interest
in the Property and/or rights uader this Securitysnstrument, includingpits sesured positiomsima bankruptcy proceeding.
Securing the Propefty includes, but is not limited to, entering the Property to make repairs, change locks, replace or
board up doors and windo drain water from pipes, eliminate building or other code vielations ar dangerous condi-
tions, and have ies turned ¢ ff. Although Lender may take action under this kender does not have to

do so and is not under any duty onebligation to do so. Itis agreed that Lender incurs nao liability for not taking any or all
actions authorized under this Sectior

Any amounts disbursed by Ler under this Section 9 shall become additional debt of Borrower secured by this
Security Instrument. These ar s shall bear interest at the Note rom the date of disbursement and shall be pay-
able, with such interest, upon notice from Lender to Borrower requesting payment.

If this Security Instrument is on a leasehold, Borrowe snall’ comply with all the provisions of the ie. Borrower

shall not surrende : leasehold estate and interestsfieiein convayen! or terminate or cancel the ground lease. Borrower
shall not, without the express written consent of Lender, alter or arnénd:the ground lease. If Borrot atquires fee title
to the Property, asehold and the fee title shail r1(:t merge unlessiender agrees to the mer n .

10. Mortga If Lender required-Viertgage-insurance @s.a condition of makin A rrower shall
pay the premiur 0 aintain the Morfgage Insurance-in effect. If, for any reas i1 e Insurance
coverage requir: s to be availabia from the mortgage irsurer that pre h insurance
and Borrower wi Kk parately desngnated paymentsitoward the premiumsf Jrance, Bor-
rower shall pay t obtain coveragg/si -botnrma']y equivalent to the' e previously
in effect, at a co o the cost to Borrower of the Mortg Ity effect, from
an alternate moi ¥ td is not avail-

able, Borrower shall continue to pay to Lender the amount of the separately designated payments that were due when
the insurance coverage ceased to be in effect. Lender will accept, use and retain these payments as a non-refundable
loss reserve in lieu of Mortgage Insurance. Such loss reserve shall be non-refundable, notwithstanding the fact that
the Loan is ultimately paid in full, and Lender shall not be required to pay Borrower any interest or earnings on such
loss reserve. Lender can no longer require loss reserve payments if Mortgage Insurance coverage (in the amount and
for the period that Lender requires) provided by an insurer selected by Lender again becomes available, is obtained,
and Lender requires separately designated payments toward the premiums for Mortgage Insurance. If Lender required
Mortgage Insurance as a condition of making the Loan and Borrower was required to make separately designated pay-
ments toward the premiums for Mortgage Insurance, Borrower shall pay the premiums required to maintain Mortgage
Insurance in effect, or to provide a non-refundable loss reserve, until Lender’s requirement for Mortgage Insurance
ends in accordance with any written agreement between Borrower and Lender providing for such termination or until
termination is required by Applicable Law. Nothing in this Section 10 affects Borrower’s obligation to pay interest at the
rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it may incur if Bor-
rower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may enter into agree-
ments with other parties that share or modify their risk, or reduce losses. These agreements are on terms and conditions
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LOAN #: 400215100187343
that are satisfactory to the mortgage insurer and the other party (or parties) to these agreements. These agreements
may require the mortgage insurer to make payments using any source of funds that the mortgage insurer may have
available (which may include funds obtained from Mortgage Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other entity,
or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive from (or might be charac-
terized as) a portion of Borrower’s payments for Mortgage Insurance, in exchange for sharing or modifying the mortgage
insurer’s risk, or reducing losses. If such agreement provides that an affiliate of Lender takes a share of the insurer’s
risk in exchange for a share of the premiums paid to the insurer, the arrangement is often termed “captive reinsurance.”
Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage Insurance,
or any other terms of the Loan. Such agreements will not increase the amount Borrower will owe for Mortgage
Insurance, and they will not entitle Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may include the right to
receive certain disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the Mortgage
Insurance terminated automatically, and/or to receive a refund of any Mortgage Insurance premiums that were
unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby assigned to and
shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the Property,
if the restoration or repair is economlcally fea5|ble and Lender’s security is not lessened. During such repair and resto-

ration period, Le N Jportumty to
inspect such Pr oeen L.uluplcu:u 0 Lenaer s gal CHl h inspection
shall be underte g i a fe 1 a series of
progress payme .ple e ess an agreemen IS made in writing or 4; quires inter-
est to be paid o L | or earnings
on such Miscell: OC JNHTI m'E F Imag&lm! ity would be
lessened, the M et roceeds shall be applied to the sums secured by this Security [ 1ether or not

then due, with the exoéss, Fhygsaid (b BarewenBush Miscslidrhons fravesgs eheithy agplfed in'the order provided

for in Section 2.

In the event of a total taking, cthetilnallne iGﬂj R@m@lﬁd(ﬁmgous Proceed all be applied
to the sums secured by this Security Instrument, whether or not fhen due, with the excess, if any, paid jorrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market vz of the Prop-

erty immediately before the p taking, d §S in val qualtoor¢ 1the amount of the sums
secured by this urity Instrument immediateiysbeforesthe partial taking, destruction, oniess,in value, unless Borrower
and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by the amount of
the Miscellaneous Proceec ultiplied by the foliowing fraction: (a) the total amount of the st secured immediately
before the partial taking, desir or loss in value divided by (b) the fair markef he Property immediately
before the partial taking, destruction, or'loss in value. Any balance shall be paid to Borrower.

In the event of a partial taking, truction, oss in value'of the Property in which the fair market value of the
Property immediately befere the'partialtaking, destruction, or loss in‘value is'less than the amount of the sums secured
immediately before the partial g, destruction, or loss in value, s Borrower Lender otherwise agree in writ-
ing, the Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument whether or not the
sums are then d

If the Propert abandoned by Borrower, or jf; aﬁ&f nnvlce by Lender to Borrower that the Opposing Party (as
defined in the nexi'sentence) offers to make an award td'séttle a claiifif6» damages, Borrower fails to respond to Lender
within 30 days & he daie the notice is given, Lendear is authorized(iecollect and apply the M i 1s Proceeds
either to restora N of the Property or tosthie sums securediby this Security Instrument ~or not then
due. “Opposing A 2 third party thatiowes Borrower' Miscelaneous Proceed it jainst whom
Borrower has a { jard to Miscellzneous Proceeds.4

Borrower st if ' action or prc:"eedma, whether ivil or criminz B nder's judg-
ment, could rest verty or otherngic ‘.'J.lmairment of Lender's rty or rights
under this Secur re 1 eure sieh a dafantf nnd if acrelears K as prov]ded
in Section 19, b K it t, precludes

forfeiture of the Property or other matenal impairment of Lender’s interest in the Property or rights under this Security
Instrument. The proceeds of any award or claim for damages that are attributable to the impairment of Lender’s interest
in the Property are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied in the order
provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or modifi-
cation of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or any Successor
in Interest of Borrower shall not operate to release the liability of Borrower or any Successors in Interest of Borrower.
Lender shall not be required to commence proceedings against any Successor in Interest of Borrower or to refuse to
extend time for payment or otherwise modify amortization of the sums secured by this Security Instrument by reason
of any demand made by the original Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in
exercising any right or remedy including, without limitation, Lender’s acceptance of payments from third persons, entities
or Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or preclude
the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees
that Borrower's obligations and liability shall be joint and several. However, any Borrower who co-signs this Security
Instrument but does not execute the Note (a “co-signer”): (a) is co-signing this Security Instrument only to mortgage,
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LOAN #: 400215100187343
grant and convey the co-signer's interest in the Property under the terms of this Security Instrument; (b) is not person-
ally obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower
can agree to extend, modify, forbear or make any accommodations with regard to the terms of this Security Instrument
or the Note without the co-signer’s consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower’s obligations
under this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower’s rights and benefits
under this Security Instrument. Borrower shall not be released from Borrower’s obligations and liability under this Security
Instrument unless Lender agrees to such release in writing. The covenants and agreements of this Security Instrument
shall bind (except as provided in Section 20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with Borrower's default,
for the purpose of protecting Lender’s interest in the Property and rights under this Security Instrument, including, but
not limited to, attorneys' fees, property inspection and valuation fees. In regard to any other fees, the absence of express
authority in this Security Instrument to charge a specific fee to Borrower shall not be construed as a prohibition on the
charging of such fee. Lender may not charge fees that are expressly prohibited by this Security Instrument or by Appli-
cable Law.

If the Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted so that the inter-
est or other loan charges collected or to be collected in connection with the Loan exceed the permitted limits, then: (a)
any such loan charge shall be reduced by the amount necessary to reduce the charge to the permitted {imit; and (b)
any sums already collected from Borrower which exceeded permitted limits will be refunded to Borrower. Lender may
choose to make this refund by reducing the principal owed under the Note or by making a direct payment to Borrower.
If a refund reduces principal, the reduction will be treated as a partial prepayment without any prepayment charge

(whether or not pf a efund made
by direct payme oy a waiver oi any right of aclios B N out of such
overcharge.

15. Notices sn by Borrower or Lender in connection with this Security 1 )e in writing.
Any notice to Bo s i 'QIItu i WT d (Ir; € rower when
mailed by first ¢ J Nm i reﬂ mﬂ& !b 8y lotice to any
one Borrower s! sti notice to all Borrowers unless Apphcable Law expressly requires of . The notice
address shall be the Prop S ideisess DriessiBamaweriés tiesigiaied Pq: agpf s by e to Lender.

e[ spetifies a pro e for reporting
Borrower's chande of address, tHefBor, elﬂéem'iugh that specified procedure.
There may be only one designated notice address under thls Security Instrument at any one time. Any notice to Lender
shall be given by delivering it or by mailing it by first class mail to Lender’s address stated herein unl Lender has
designated another address ! iice to B rtice in tion with t Instrument shall not be
deemed to have been given to kender until actuaily received by | endemif any notice requirediby this Security Instrument
is also required under Applicable Law, the Applicable Law requirement will satisfy the corresponding reguirement under
this Security Instrument.

Borrower shall pros notify Lender of Borriwers hange of add

16. Governing Law; Seve ty; Rules of Construction. This Security Instri \ll-be governed by federal
law and the law of the jurisdictioniin which the Property is located. All rights and obligations contained in this Security
Instrument are subject to any requirements and limitations of Applicable Law. Applicable Law might explicitly or implicitly
allow the parties to agree by contra it might be silent, but such silence shall not be construed as a prohibjtion against
agreement by contract. In the 1tthat any provision or clause,of this.Security Instrument or the Note conflicts with

Applicable Law, h conflict shall not affect other provnsmns of thlS Security Instrument or the Note which ¢an be given
effect without the conflicting provision.

As used in thi curity Instrument: (a) words of, the ma&r‘ulme gendsr shall mean and include cori onding neuter
words or words of the feminine gender; (b) words i diie singular sitaliaviean and include the plural and Vice versa; and
(c) the word “me le discretion without afy; obllqatlon to takelany, action.

17. Borrow by. Borrower shall be givengane copy of:the Notéznd of this Security Insi

18. Transfe roperty or a Beneficial Interest-in-Borrowes. As used in this Sect erest in the
Property” mean: heneficial interest irctherPraperty; inciiiding, but not limit > ial interests
transferred in a | O t for deed, lnstallmen. saies coniract or escrov € t of which is
the transfer of ti future'date to a purchauu 4

If all or any “any [nterestinthe Dmm‘r‘" 1s'sold ortransfer 1ot a natural
person and a be N of _ender may

require immediate payment in full of all sums secured by this Security Instrument. However, this option shall not be
exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is given in accordance with Section 15 within which Borrower must pay
all sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period,
Lender may invoke any remedies permitted by this Security instrument without further notice or demand on Borrower.

19. Borrower'’s Right to Reinstate After Acceleration. |f Borrower meets certain conditions, Borrower shall
have the right to have enforcement of this Security Instrument discontinued at any time prior to the earliest of: (a) five
days before sale of the Property pursuant to Section 22 of this Security Instrument, (b) such other period as Applicable
Law might specify for the termination of Borrower's right to reinstate; or (¢) entry of a judgment enforcing this Security
Instrument. Those conditions are that Borrower: (a) pays Lender all sums which then would be due under this Security
Instrument and the Note as if no acceleration had occurred; (b) cures any default of any other covenants or agreements;
(c) pays all expenses incurred in enforcing this Security Instrument, including, but not limited to, reasonable attorneys’
fees, property inspection and valuation fees, and other fees incurred for the purpose of protecting Lender’s interest in
the Property and rights under this Security Instrument; and (d) takes such action as Lender may reasonably require
to assure that Lender’s interest in the Property and rights under this Security Instrument, and Borrower’s obligation to
pay the sums secured by this Security Instrument, shall continue unchanged. Lender may require that Borrower pay
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LOAN #: 400215100187343
such reinstatement sums and expenses in one or more of the following forms, as selected by Lender: (a) cash; (b)
money order; (c) certified check, bank check, treasurer’s check or cashier's check, provided any such check is drawn
upon an institution whose deposits are insured by a federal agency, instrumentality or entity; or (d) Electronic Funds
Transfer. Upon reinstatement by Borrower, this Security Instrument and obligations secured hereby shall remain fully
effective as if no acceleration had occurred. However, this right to reinstate shall not apply in the case of acceleration
under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the Note
(together with this Security Instrument) can be sold one or more times without prior notice to Borrower. A sale might
result in a change in the entity (known as the “Loan Servicer”) that collects Periodic Payments due under the Note and
this Security Instrument and performs other mortgage loan servicing obligations under the Note, this Security Instrument,
and Applicable Law. There also might be one or more changes of the Loan Servicer unrelated to a sale of the Note. If
there is a change of the Loan Servicer, Borrower will be given written notice of the change which will state the name and
address of the new Loan Servicer, the address to which payments should be made and any other information RESPA
requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter the Loan is serviced by a
Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations to Borrower will remain with
the Loan Servicer or be transferred to a successor Loan Servicer and are not assumed by the Note purchaser unless
otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an individual liti-
gant or the member of a class) that arises from the other party’s actions pursuant to this Security Instrument or that
alleges that the other party has breached any provision of, or any duty owed by reason of, this Security Instrument,
until such Borrower or Lender has notlﬁed the other party (with such notice given in compliance with the requirements
of Section 15) o sing of such

notice to take ¢ aw PIOVIUES a uifie peiiod Wiglil 1action can
be taken, that tir Mﬂmﬁ] S;. \cceleration
and opportunity »'Borrower pursuant to Section 22 and the notice of ace ‘o Borrower
pursuant to Sec b fy, tygto ' rovisions of
NﬂT (’)FFTTS‘IAE.

21. Hazardc es As used m thls Section 21: (a) “Hazardous Substances” are 8 ices defined
as toxic or hazar s E Pehyl S s: gasoline
kerosene, other flap le ortox;c etroleum roducts tOXIc pestlmdes d herbicides, Yolatile solvents; materials con-
taining asbestos or formaldehydef nfita ‘B’Ml"d@ ans federal [aws.and laws of

the jurisdiction where the Property is located that relate to health, 8afety or environmental protection; (c) "Environmental
Cleanup” includes any response action, remedial action, or removal action, as defined in Environmental Law; and (d)

an "Environmental Condition” 1S a cor cause ibute to, or ¢ trigger an Environmental
Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous Substances,
or threaten to release any (Hazardous Substances, on or in the Property. Borrower shall'noet'do, nor allow anyone else
to do, anything affecting the Fr ' (a) that is in violation of any Environmental 1 lich creates an Environ-

mental Conditior (c) which, dueito tha presence, use, or release of a Hazardous Substance, creates a condition that
adversely affects the value efthe Properiy. The preceding two sentences shallinot apply to the presence, use, or storage
on the Property of small quantities of Hazardous Substances that are'generally recognized to be appropriate to normal
residential uses to mainic < of the Property (including, bu imited to, hazardous substances in consumer
products).

Borrower shall promptly give Lender written notice of{@)dnyiiauestigation, claim, demand, lawsuit or otter action by
any governmental or regulatory agency or private pzsty-iivoiung ths Property and any Hazardous St ance or Envi-

ronmental Law of wi Borrower has actual know'ecge (b) any Entiroamental Condition, includir ut not limited to,
any spilling, leak lischarge, release or threat ofrajease of any HazarGous Substance, and (c) any tion caused
by the presence ¥ se of a Hazardous-Substance which adversely affects the value oft erty. if Bor-
rower learns, or by 7 governmental &ff régulatory. authority, 6t any private party, tha val or other
remediation of a Substance affecting¢heRrog ertyis negeseary, Borrower shall pf l necessary

remedial actions vith Environmental-l:awsNothinalhersin shall creat Y nder for an
Environmental C N DIANTLY

NON-UNIFC q

22, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under Section
18 unless Applicable Law provides otherwise). The notice shall specify: (a) the default; (b) the action required
to cure the default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by which the
default must be cured; and (d) that failure to cure the default on or before the date specified in the notice may
result in acceleration of the sums secured by this Security Instrument, foreclosure by judicial proceeding and
sale of the Property. The notice shall further inform Borrower of the right to reinstate after acceleration and the
right to assert in the foreclosure proceeding the non-existence of a default or any other defense of Borrower
to acceleration and foreclosure, If the default is not cured on or before the date specified in the notice, Lender
at its option may require immediate payment in full of all sums secured by this Security Instrument without
further demand and may foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to
collect all expenses incurred in pursuing the remedies provided in this Section 22, including, but not limited to,
reasonable attorneys’ fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument. Lender may charge Borrower a fee for releasing this Security Instrument, but only if the fee is paid to a third
party for services rendered and the charging of the fee is permitted under Applicable Law.

24. Waiver of Valuation and Appraisement. Borrower waives all right of valuation and appralsement
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LOAN #: 400215100187343

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security Instru-
ment and in any Rider executed by Borrower and recorded with it.
Witnesses:

7\0@'\//(46«—\ </is))s (Seal)

DONNA R PALERMO DATE

State of INDIANA
County of LAKE  SS:

tary's
signer),

Before me
county of resi
and acknowled

My commissio

County of resic

Lender: Mortgage Rese
NMLS ID: 1907
Loan Originator: Ross
NMLS ID: 120837

A

/NDIAN

T
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| AFFIRM UNDER THE PENALTI

EACH SOCIAL SECURITY NU JCL 1
X ADIANR
'”IIL
Annette Smith

Ol

NABLE CARE TO REDACT

THIS DOCUMENT WAS PREPARED BY:
ANNETTE SMITH, CLOSER

,800-81 4-1103 4989
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Loan Number: 400215100187343

Date: 05/15/2015

Property Address: 7150 W 83rd PI
Crown Point, IN 46307

Exhibit “A”

A.P.N #:45-11-26-204-001.000-032




EXHIBIT "A"

Property Address: 7150 West 83rd Place, Crown Point, IN 46307
File No.: 15-14521

Lot Numbered 197 in Heather Hills, Unit 6 as per plat thereof recorded December 29, 1977 in Plat Book 48, page 48 in
the Office of the Recorder of Lake County, Indiana.

Tax ID Number(s):
45-11-23-378-005.000-050

The Property address and/or tax parcel’ olely for informational purposes,




LOAN #: 400215100187343
CASE #: 26-26-6-0706470
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VA GUARANTEED LOAN ANlj ASSUMPTION POLICY RIDER

NOTICE: THIS LOAN IS NOT ASSUMABLE WITHOUT
THE APPROVAL OF THE DEPARTMENT OF
VETERANS AFFAIRS OR ITS AUTHORIZED AGENT.

THIS VA GUARANTEED LOAN AND ASSUMPTION POLICY RIDER is made this
15th day of May, 2015, and is incorporated into and shall be deemed
to amenﬂ' Aand anmnnlamant "n? Mnartaane DNoaond anf Triet Ar anA +n Qariire Naht /hnrein

“Secur ein

o B o :
NOT OFFICIAL! . . ...,

and co A operty described in the Securjty Instrument and locaieq at
7sowsargPl LS Document 1s t eproperty of

Crown Poi 146307

the Lake County Recorder!
VAGUARANTEED LOAN COVENANT: In additiorito the covenants and agreements made
in the Security Instrument, Borrower and Lender further covenant and agree as follows:

Ifthe indebtedness secured helcuy be guaranteed orins »dunder Tiile 38, United tes
Code, such Title and Regulations issued thereLnder and,in ffect on the date hereof shall
overn therights, duties andliabilities of Borrower and Lencder. Any provisions of the Securit
nstrument or other insirtments executed in connection with sa =dness whic
are inconsistent wittisaid Title or Regulations, including, but not limitedits, the provision
for payment of any sum in connection with prepayment of the secured indebtedness
and the provision thatthe Lender may accelerate payment/of the secured indebtedness
pursuant {0 Cove of the Security Instrumic hereby amended or negated to

the extent necessary to conform such instruments to said Title or Regulations.

LATE CHARGE: At Lender’s option, a -.ﬁ.gﬂ.ﬂ
pay a "lat '1ar?_e" not exceeding fodrya
\ l

plicable state law, Borrower will
of the overdue payment when

paid m ifteen 51 5) days a thereof to cover the extra expense
involve 1andling delinquent payfns ate charge” shall not be ble
out of i >eds of any sale maadaite 'sati tedness secured here 38S
such p re sufficient to disél sebtedness and all sts
and ex ed hereby.

GUAR/ > Department of Veteianséiftairs fail or refuset nty
in fu" a \.\ vomn b~ At A S A S P 1 .‘, ble
for suc d ot the

provisions of Title 38 of the U.S. Code “Veterans Benefits,” the Mortgagee may declare the
indebtedness hereby secured at once due and payable and may foreclose immediately or
may exercise any other rights hereunder or take any other proper action as by law provided.

TRANSFER OF THE PROPERTY: This loan may be declared immediately due and
payable upon transfer of the property securing such loan to any transferee, unless the
acceptability of the assumption of the loan is established pursuant to Section 3714 of
Chapter 37, Title 38, United States Code. :

An authorized transfer (“assumption”) of the property shall also be subject to additional
covenants and agreements as set forth below:

(a) ASSUMPTION FUNDING FEE: A fee equal to one-half of 1 percent (50%) of the
balance of this loan as of the date of transfer of the property shall be payable at the time of
transferto the loan holder or its authorized agent, as trustee for the Department of Veterans
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Affairs, If the assumer fails to pay this fee at the time of transfer, the fee shall constitute
an additional debt to that already secured by this instrument, shall bear interest at the rate
herein provided, and, at the option of the payee of the indebtedness hereby secured or
any transferee thereof, shall be immediately due and payable. This fee is automatically
waived if the assumer is exempt under the provisions of 38 U.S.C. 3729 (c).

(b) ASSUMPTION PROCESSING CHARGE: Upon apﬁlication for approval to allow
assumption ofthisloan, a processing fee may be charged by the loan holder orits authorized
agent for determining the creditworthiness of the assumer and subsequently revising the
holder's ownership records when an approved transfer is completed. The amount of this
charge shall not exceed the maximum established by the Department of Veterans Affairs
for a loan to which Section 3714 of Chapter 37, Title 38, United States Code applies.

(c) ASSUMPTION INDEMNITY LIABILITY: If this obligation is assumed, then the

assumer harabyv nmrane 44 assume all nftha Allimatinna ~féha .\.-L-_-_ AR PG Y Ry 4_._.._5 Of

the ins and securing r furthe nify

e R ) 1 VoV e e

hesaroion 2o e O TOF FRFETAEY and
This Document is the property of

N 7 Aahe Lake County Recorder}/ 1s/1s

yeal)
DONNA R PALERMO DAT

/
VA GUAR -
Ellie Mae, 0311
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