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Definitions

ned in
s document are

‘Words used in
Sections 3, 11
also provided

(A) "Security | , together
with all Ride
(B) "Borrower'is THOMAS J l BAND & WIFE
Borrower is the mortgago
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(C) "Lender"is LAKE MORTGAGE COMPANY, INC.
Lender isa CORPORATION
organized and existing under the laws of INDIANA
Lender's address is 4000 WEST LINCOLN HWY.
MERRILLVILLE, IN 46410
Lender is the mortgagee under this Security Instrument.

(D) "Note™ means the promissory note signed by Borrower and dated 05/15/15
The Note states that Borrower owes Lender One Hundred Fifty Two Thousand and
00/100

Dollars (U.S. $ 152,000.00 ) plus interest. Borrower has promised to
pay this debt in regular Periodic Payments and to pay the debt in full not later than
June 1, 2030

(E) "Proper o mm‘é‘ﬂ‘tdig A “Rights in the
Property

(F) "Loan" o DRy e hobe Brudidleced A Brady ind late charges
due unde W 1d all sums due under tth;s S;ilirlty Instrument plus infere

Document 1s € pro l’t%’
(G) "Riders" mansa s to thls Security Instrument tPat éecu d by Boerrower. The following
Riders ar¢ to e execut lex}s

] Adjustable Rate Rider |:] Condominium Rider [ Second Home R
Balloon Rider LI Pla velop ider r Ride
VA Ride L Biweekly Payment Rider (] her(s) [specify

(H) "Applicable Law" means all controlling applicable federal, state and local statutes, regulations,
ordinances and administratiye rules and orders (that have the effect of law) as well as all applicable
final, non-appealablejjudi€ial opinions:

() "Comm assessments
and other « association,
homeow:

(J) "Electrc riginated by
check, di nal, telephonic
instrume | institution to
debit or « fers, automated
teller ma t ted
clearinghouse transfers.

(K} "Escrow Items" means those items that are described in Section 3.

(L) "Miscellaneous Proceeds™ means any compensation, settlement, award of damages, or proceeds
paid by any third party (other than insurance proceeds paid under the coverages described in Section 5)
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(M)

(N)

()

(P)

for: (i) damage to, or destruction of, the Property; (ii) condemnation or other taking of all or any part
of the Property; (iii) conveyance in lieu of condemnation; or (iv) misrepresentations of, or omissions
as to, the value and/or condition of the Property.

"Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or default
on, the Loan.

"Periodic Payment” means the regularly scheduled amount due for (i) principal and interest under
the Note, plus (ii) any amounts under Section 3 of this Security Instrument.

"RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (12 C.F.R. Part 1024), as they might be amended from time
to time, or any additional or successor legislation or regulation that governs the same subject matter.
As used in this Security Instrument, "RESPA“ refers to all requ1rements and restrictions that are

imposed 14| il lify as a
"federall; 1 B!)ncler RESPA. en
"Succes s rrowes:means any party that%as takennt perty, whether

or not th: NWCOFZFII@ Ihﬁ(fla' Y ty Instrument.

Transfer of F Of)

_ _ ocument is the rope of _
This Security Inst Aent secur s to Lender: (ii the repaym f th , and all renewals, extensions and
modifications 67 thé Note; aﬂéf!ﬁ rafitBIdR BYr QJ’ s and agreements under this

Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and

convey to Lender and Lender"s sucee 1 assigns, the following described property located in the
COUNTY 'pe of Recording Jurisdiction]
of LAKE : [Name of Recording Jurisdiction]
LOT 109 IN BOHLING'S EAST OAK ESTATES UNIT NO. 5, AS P PLAT THEREOF,

RECORDED IN PLAT BOOK 65, PAGE 59 IN THE OFFICE OF FHEWRECORDER OF LAKE
COUNTY, INDIANA

Parcel ID Number: 45-11-26-204-012.000-032 which currently has the address of
6804 WEST 85TH COURT [Street]
CROWN POINT [City], Indiana 46307 {Zip Code]
("Property Address"):
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TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall
also be covered by this Security Instrument. All of the foregoing is referred to in this Security Instrument
as the "Property."

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the
right to mortgage, grant and convey the Property and that the Property is unencumbered, except for
encumbrances of record. Borrower warrants and will defend generally the title to the Property against all

claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real

property.

UNIFORM C( s [ Lend i a

1. Paymen Wmeﬂyliﬁ ha Charges.
Borrower en due the principal of, and interest on, the debt ey e Note and
AN (6 6 85 3 U 5 6 U - § VA
Escrow I rsuang ction 3. st;‘z:l *this trument shall
bemade - | < Py PRoeenien i e piy Qyff! Dy.Lender as payment
under the Note of this Segurity Instrument is returned ender uppaid, Lender majy require that any
or all subsequént paym&i@@u “ﬂﬁ}hiﬁ%ﬁﬁﬂf §iment be made i1l one or more
of the following forms, as selected by Lender: (a) cash; (b) money order; (c) certified check, bank
check, treasurer's check or cashi heck, provided any such check is dravwn upon an institution
whose deposits are insured Dy a federal agency, instcumentality, or entitysser (d) Electronic Funds
Transfer,
Payments are deemed.: ed by Lender when received at the location designated in the Note or at
such other location as may be|designated by Lender in accordance with the notice provisions in
Section 15. Lender may return any payment or partial payment if the payment or partial payments are
insufficient to bring oan current. [ender may a any payment or partial payment insufficient
to bring the Loan current, without waiver of any rights hereunder or prejudice to its rights to refuse
such pay1 Y [Zender is not obligated to apply such payments at
the time suc ment is applied as of its scheduled due date,
then Len eider may hold such unaj funds until
Borrowe a reasonable
period of 0% applied
earlier, s mmediately
prior to { ‘e against
Lender sl rity Instrument

or performir

ig wiv LU VLAl alld ARl COLHCHIG SOLUI TG Uy tio oColUliLy dlisudlliviie.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all
payments accepted and applied by Lender shall be applied in the following order of priority: (a)
interest due under the Note; (b) principal due under the Note; (c) amounts due under Section 3. Such
payments shall be applied to each Periodic Payment in the order in which it became due.

INDIANA-Single Family-Fannie M ae/Freddie Mac UNIFORM INSTRUMENT
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Any remaining amounts shall be applied first to late charges, second to any other amounts due under
this Security Instrument, and then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the payment may be applied to the delinquent payment

- and the late charge. If more than one Periodic Payment is outstanding, Lender may apply any
payment received from Borrower to the repayment of the Periodic Payments if, and to the extent that,
each payment can be paid in full. To the extent that any excess exists after the payment is applied to
the full payment of one or more Periodic Payments, such excess may be applied to any late charges
due. Voluntary prepayments shall be applied first to any prepayment charges and then as described in
the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under
the Note shall not extend or nostnone the due date. or chanee the amount. of the Perindic Payments.

Funds f y er shall pay to Lendeg om the day ts are due
under the g’Notg Hﬁiﬁdiﬁlﬂnﬁd&) K ent of amounts
due for: }/4sses ;.I‘i lﬁr i i atfainprigrity scurity
Instrume = Nﬁn o mnia&mln N | rents on the
Property Vv remiums for any and all jnsurance required by Lender ynde ion 5; and (d)
Mortgage [1s RS DTV, Sk D5 P18 KBS er @i in licu of the
payment of Mortgage Inshrande piapuhs épﬂmj,elﬁe@bﬂaﬂw!sions of Section 10. These
items are cailed "Escrow Items." At origination or ‘at any time during the term of the I.oan, Lender
may require that Community Association Dues, Fees, and Assessments, if any, be escrowed by
Borrower, and suc! fees a ts sh: Escrow ower shall promptly
furnish to Lender all(notic€s of amounts to be paid gnder this Section. Borrower shall pay Lender the
Funds for Escrow, [tems unless Lender waives Borrower's obligation te'pay the Funds for any or all
Escrow Itenis. Lendes, may Waive Borrower's obligation to pay to Lender Funds for any or all Escrow
Items at any|time. Any such waiver may only be in writing. [n the event of such waiver, Borrower
shall pay directly, when'and where payable, the amounts dug for any Escrow Items for| which
payment of Fundsihas been‘waived by 1ender andy, if L endér requires, shall furnish to Lender receipts
evidencing such payment within such time period as Lender may require. Borrower s gbligation to
make such payments and to provide recei \@m all purposes be deemed to be a covenant and
agreement contained in this Security InSthbtientiasthéphrase "covenant and agreement” is used in
Section ¢ Borrower is obligated to 5? FserowcIte ectly, pursuant to a wai and Borrower
fails to p wount due for an Esci m, Eendesmay exercise its rights ection 9 and
pay such 1d Borrower shall t liga er Section 91 der any such
amount. evoke the waive E5crow Items at 2 10tice given in
accordan 15 and, upon su Borrower shali 11 Funds, and
in such a o0 requir

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds at the time specified under RESPA, and (b) not to exceed the maximum amount a lender
can require under RESPA. Lender shall estimate the amount of Funds due on the basis of current data
and reasonable estimates of expenditures of future Escrow Items or otherwise in accordance with
Applicable Law.
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The Funds shall be held in an institution whose deposits are insured by a federal agency,
instrumentality, or entity (including Lender, if Lender is an institution whose deposits are so insured)
or in any Federat Home Loan Bank. Lender shall apply the Funds to pay the Escrow Items no later
than the time specified under RESPA. Lender shall not charge Borrower for holding and applying the
Funds, annually analyzing the escrow account, or verifying the Escrow Items, unless Lender pays
Borrower interest on the Funds and Applicable Law permits Lender to make such a charge. Unless an
agreement is made in writing or Applicable Law requires interest to be paid on the Funds, Lender
shall not be required to pay Borrower any interest or earnings on the Funds. Borrower and Lender
can agree in writing, however, that interest shall be paid on the Funds. Lender shall give to
Borrower, without charge, an annual accounting of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA. If there is a shortage of Funds held in

€SCIrow, ¢ , and
Borrower ount necessary tomakewp.the st 1ce with
RESPA, IIH fe ISdn 1d in escrow,
as define ) ﬁ u et; P rrower shall
pay to Le a N to EIQMa &c \ A, but in no
more tha payments.

“"This Document is th of
Upon paymeént in full of 1l sums s cure y this Sec Instr ender shall promptly refund
to Borrovier afy Funds h ilpo ounty Kecor

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions
attributable to the Prog whic priort his Secu nent, leasehold
payments or ground rentsion the Property, if any, and Community Association Dues, Fees, and
Assessments, if any. To'the extent that these items are Escrow Items, Borrower shall pay them in the
manner provided in Sec 3.

Borrower shall promptly discharge any [ien which has priority over this Security Instrument unless
Borrower: (a) agrees iil ing to the payment of obligation secured by the lien in a manner
acceptable to Lenderjybutionly so longyas Borrower isyperforming such agreement; (b) contests the

lien in g¢ falth by, or defends against e gnt of the lien in, legal proceedings which in

Lender's ] ¢ . e lien while those procer s are pending,
but only until i clnded; -secures from the holder of thelien an agreement
satisfacto ' 17 rmines that
any part « $/8 [nstrument,
Lender n which that
notice is ‘th above in
this Secti

Lender n’..., LLquUULL DULIUWG WO pPay 4 ULHOTHIIC Clidi g U 1ol a réail Cslalc wax varilcatlion and/OI'

reporting service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage,” and any
other hazards including, but not limited to, earthquakes and floods, for which Lender requires
insurance. This insurance shall be maintained in the amounts (including deductible levels) and for the

515341
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periods that Lender requires. What Lender requires pursuant to the preceding sentences can change
during the term of the Loan. The insurance carrier providing the insurance shall be chosen by
Borrower subject to Lender's right to disapprove Borrower's choice, which right shall not be
exercised unreasonably. Lender may require Borrower to pay, in connection with this Loan, either:
(a) a one-time charge for flood zone determination, certification and tracking services; or (b) a
one-time charge for flood zone determination and certification services and subsequent charges each
time remappings or similar changes occur which reasonably might affect such determination or
certification. Borrower shall also be responsible for the payment of any fees imposed by the Federal
Emergency Management Agency in connection with the review of any flood zone determination
resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance
coverage, at Lender's option and Borrower's expense. Lender is under no obligation to purchase any
particula 1t might or

might no ] wer' s equity in the ) th ‘roperty,
against a e J.l'lg éﬁﬁhﬂéﬁttiﬁ lesserc /as previously
in effect. t i € rage 5Q ight

significas ed ,mmnmﬁﬁml unts disbursed
by Lende Sectign 5 shall become add1 debt of Borrower se d is Security
Instrument. T .J;halﬁ ﬁ&l lﬁ&gg%ﬁ ment and shall
be payable, with such iﬂl@tlgm;@(%mwﬂ@mgpgquestmg R \nt.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's
right to disapprove such pelicies, shall include a standard mortgage cl and shall name Lender as
mortgagee and/or as amadditionalsloss payeer Lendersshall have the rightito hold the policies and
renewal certificates. Tf Lender requires, Borrower shall promptly give to Lender all redeipts of paid
premiums and reney tices. If Borrower obtains any form of ins verage, not otherwise
required by Lender, foridamage to, or destruction of, the Property, suchi'policy shall include a
standard mortgage clause and shall name Lender as‘mortgagee and/or as an additional loss payee.

In the event of loss;, Borrower shall give prompt notice to.the insurance carrier and Lender. Lender
may make proof of loss if not made promptl orrower. Unless Lender and Borrower otherwise

agree in writing, any insurance proceed & t the underlying insurance was required by
Lender, shall be'applied to restorationHfye Property, if the restoration opfepair is
economi {easible and Lender's s& aed. During such repair an toration
period, L hall have the right tochotd s '7 urangeeproceeds until Lende d an
opportun sct such Property ta €tisure work has been completed s satisfaction,
provided p¢ pakan cumpely. Lender may 4 seds for the
repairs a: ) ETE pé ork is
complete hent 1 1 1 ] to be paid on

such insurance Proceeds, LEnact stidatr itOtL 0€ Tequiica 10 pay nOITOwWClL dlly HiCicst Of earnings on
such proceeds. Fees for public adjusters, or other third parties, retained by Borrower shall not be paid
out of the insurance proceeds and shall be the sole obligation of Borrower. If the restoration or repair
is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if
any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in Section 2.

5156341
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If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that
the insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The
30-day period will begin when the notice is given. In either event, or if Lender acquires the Property
under Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any
insurance proceeds in an amount not to exceed the amounts unpaid under the Note or this Security
Instrument, and (b) any other of Borrower's rights (other than the right to any refund of unearned
premiums paid by Borrower) under all insurance policies covering the Property, insofar as such rights
are applicable to the coverage of the Property. Lender may use the insurance proceeds either to repair
or restore the Property or to pay amounts unpaid under the Note or this Security Instrument, whether
or not then due.

6. Occupancy Borrower shall occupy, establlsh and use the Property as Borrower' s principal

residenc: tt | ue to occupy
the Prop 1 al residence for at ieast one 2 cupancy, unless
Lender ¢ i or unless

IR N0 M 0124 7 (o1 V- 4 1
destoy, cuv-c- RGN CRTEN LIS T fréegr aste on the

Property ,-’ her or not Borrower is r gs:dlng in the rower shall.maintain the Property
in order t0 prévent the B ﬂiﬁf-‘d ue due to its condition. Unless

it is determined pursuant to Section 5 that repair or restoratlon is not economically feasible, Borrower
shall promptly repair the Property if damaged to avoid further deterioration or damagel If insurance
or condemnation progeeds are paidyin connection withydamage to, or thestaking of, Property,
Borrower shall be responsible for repairing or restoring the Property only if [ ender has released
proceeds for such p ses. Lender may disburse proceeds for the i 1 restoration in a single
payment|or in a seriesiof progress payments as the work is completed plfithe insurance|or
condemnation proczeds are not sufficient to repair or restore the Property, Borrower is not relieved of
Borrower's obligatiorn for the completion of such.repair or restorat

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has

reasonab b i e improvements on the Property. Lender shall
give Borroy i i T (1% erior inspection specifying Such reasonable
cause. '

8. Borrow: ication. /er Lhe'i fault if, during the ] ication process,
Borrowe / er's knowledge
or conse; Ve » Lender (or
failed to rial
represen Xe recupancy of

the Property as Borrower's principal residence.
p p p

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument.
If (a) Borrower fails to perform the covenants and agreements contained in this Security Instrument,
(b) there is a legal proceeding that might significantly affect Lender's interest in the Property and/or
rights under this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation

515341 _
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or forfeiture, for enforcement of a lien which may attain priority over this Security Instrument or to
enforce laws or regulations), or (c) Borrower has abandoned the Property, then Lender may do and
pay for whatever is reasonable or appropriate to protect Lender's interest in the Property and rights
under this Security Instrument, including protecting and/or assessing the value of the Property, and
securing and/or repairing the Property. Lender's actions can include, but are not limited to: (a)
paying any sums secured by a lien which has priority over this Security Instrument; (b) appearing in
court; and (c) paying reasonable attorneys' fees to protect its interest in the Property and/or rights
under this Security Instrument, including its secured position in a bankruptcy proceeding. Securing
the Property includes, but is not limited to, entering the Property to make repairs, change locks,
replace or board up doors and windows, drain water from pipes, eliminate building or other code
violations or dangerous conditions, and have utilities turned on or off. Although Lender may take
action under this Section 9, Lender does not have to do so and is not under any duty or obligation to
do so. It is agreed that Lender incurs no liability for not taking any or all actions authorized under
this Secti

[ ]
Any amc B@@“m@nﬁlltSO ac Borrower
secured t ty Insirument. These amounts shall bear interes A ¢ from the date
of disbur d belp e, x tice orrower
of disbur-cocn o N O P FRFOTATA
Ifthis Securit) [nh iR 9 SAG ISR SREBT ORIIEH M »cvicions of the
lease. If Borrower acquirksdedtifidte-tic] 1 leasshatdfand-the fee title shail not merge
unless Lendér agrees to the merger in writing.

10. Mortgage Insurance. If Lend: Mortgage Insurance as : ition of making the Loan,
Borrower shall pay thewpremiumsyrequiredstormaintainithe Mortgage Insurance in effect. If, for any
reason, the Mortgage Insurance coverage required by Lender ceases to be available from the mortgage
insurer that previou rovided such insurance and Borrower was 1 yimake separately
designated payments toward the premiums for Mortgage Insurance, Borrower shall pay the premiums
required to obtain coverage substantially equivalent to the Mortgage [nsurance previously in effect, at
a cost substantially equivalent to the cost to Borrower of the/Mortgage Insurance previously in effect,
from an alternate morigage insurer selected by Lendersyif Substantially equivalent Mortgage Insurance
coverage is not available, Borrower shall contmugria pay to Lender the amount of the separately
designated payments that were due wherst ceeoverage ceased to be in effect,'Lender will
accept, useand retain these payments & pleloss reserve in lieu of Moftgage Insurance.
Such lost rve shall be non-refundab ng the fact that the T.oan i mately paid in
full, and shall not be required 7 linterest or earnings loss reserve.
Lender ¢ r.require loss rese tgage Insurance ¢ the amount
and for t Lender requires). gany’ insurer selected 1in becomes
available | der require! y-designated payxr yremiums for
Mortgag; ! he Loan and

Borrower was required to make separately designated payments toward the premiums for Mortgage
Insurance, Borrower shall pay the premiums required to maintain Mortgage Insurance in effect, or to
provide a non-refundable loss reserve, until Lender's requirement for Mortgage Insurance ends in
accordance with any written agreement between Borrower and Lender providing for such termination

“or until termination is required by Applicable Law. Nothing in this Section 10 affects Borrower's

obligation to pay interest at the rate provided in the Note.

INNEIJIF{\NA-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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‘Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it
may incur if Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage
Insurance. :

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may
enter into agreements with other parties that share or modify their risk, or reduce losses. These
agreements are on terms and conditions that are satisfactory to the mortgage insurer and the other
party (or parties) to these agreements. These agreements may require the mortgage insurer to make
payments using any source of funds that the mortgage insurer may have available (which may include
funds obtained from Mortgage Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer,
any other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts
that derive from (or might be characterized as) a portion of Borrower' s payments for Mortgage

Insuranc: he 1g losses. If

such agre th ]?“’m{ﬂxeﬂi sis he exchange for
a share o 15 paid to the msurer, the arrangement 1s often terx sinsurance."
NOT OFFICIAL!

(A) Anm 4 ments will not affect the amqunts that Borrower ha pay for
Morcove AR JORTIRE DEAS, ERE PRORELEN il not increase the
amor Jorrowetm Eak@%ﬁu%@mym not entitle. Borrower to
fund.

any

o

(B) Any such agreements will not affect the rights Borrower h: ny - with respect to the
Mortgage Insurance under;the Homeowners Protcction Aet ofid998 or any other law. These
rights may include the right to receive certain disclosures, to request and obtain
cancellation o Mortgage Insurance, to have the Mortgage I ance terminated
automatically, and/or to receive a refund of any Mortgage Insuirance premiums that were
unearned at the time of such cancellation or termination.

11. Assignment of Mi aneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned|to and shall be paid to Lender.

If the Property is damaged, such Miscela iS R dass shall be applied to restoration or repair of
the Property,_ if the restoration or repazit%is;e icalj¥sfeasible and Lender's security is not
lessened. ing such repair and restafation jpetiod ier shall have the right t | such
Miscella oceeds until Lenderthas had-anopp ity to inspect such P > ensure the
work has leted to Lender's's ton,, pravided that such inspe e undertaken
promptly pay fog the repairg petOration in a single dist 1 a series of
progress r Applicable
Law requ i 1 equired to pay

Borrower any interest or earnings on such Miscellaneous Proceeds If the restoration or repair is not
economically feasible or Lender's security would be lessened, the Miscellaneous Proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if
any, paid to Borrower. Such Miscellaneous Proceeds shall be applied in the order provided for in
Section 2.

515341 =
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In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due,
with the excess, if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in value is equal to or
greater than the amount of the sums secured by this Security Instrument immediately before the
partial taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in writing,
the sums secured by this Security Instrument shall be reduced by the amount of the Miscellaneous
Proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the partial taking, destruction, or loss in value divided by (b) the fair market value of the
Property immediately before the partial taking, destruction, or loss in value. Any balance shall be
paid to Borrower.

In the ev o7 , ! 1e fair market
value of Wﬁme}lﬂl@’ é]sl e is less than
the amot s'secured immediately before the partial taking, de: oss in value,
unless B d N ) e@rﬁExgmm ! all be applied
to the su réd by thi Mn t“Whethe slare the

[f the Propst, i AoARASH By BRHEWES: 16 G EBIIRATH 10BE: o (at the
Opposing Party (as defifigdn fhe, fext @Wﬁerﬁe%fﬂeﬁd to settle a claim for

damages, Borrower fails to respond to Lender witHin 30 days after the date the notice is given,
Lender is authorized to collect and apply the Miscellaneous Proceeds either to restoration or repair of
the Property or to 1 3 Secu scurit nent, w ot then due. "Opposing
Party” means the thitd party that owes Borrower Miscellaneous Proceeds or the party against whom
Borrower has a right of‘action in regard to Miscellaneous Proceeds

Borrower shall be in default if any action or proceeding, whether civilloreriminal, is begun that, in
Lender's judgment, could result in forfeiture of the Property jor other material impairment of Lender's
interest in the Property ights under this Security Instrument. Borrower can cure such a default
and, if a leratxon has occurred, reinstate as provided in Section 19, by causing the action or
proceeding to be dismissed with a ruling thatuisitlzender's judgment, precludes forfeiture of the
Property or other material impairment of gst in the Property or rights under this
Security Instrument. The proceeds of 2 ' cl or damages that are attributable to the

impairm “Lender's interest in the'? tty are hereby: assigned and shall be o Lender.
All Misc Rroceeds that are iid ied 0 gsioration or repair of (i shall be
applied i rovided for in Seciiony2:

12. Borrow i\ Forbearance nder Not a Waiver > time for
payment ! i nt granted by

Lender to Borrower or any Successor in Interest of Borrower shall not operate to release the liability
of Borrower or any Successors in Interest of Borrower. Lender shall not be required to commence
proceedings against any Successor in Interest of Borrower or to refuse to extend time for payment or
otherwise modify amortization of the sums secured by this Security Instrument by reason of any
demand made by the original Borrower or any Successors in Interest of Borrower. Any forbearance
by Lender in exercising any right or remedy including, without limitation, Lender's acceptance of
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payments from third persons, entities or Successors in Interest of Borrower or in amounts less than
the amount then due, shall not be a waiver of or preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower's obligations and liability shall be joint and several. However, any
Borrower who co-signs this Security Instrument but does not execute the Note (a "co-signer"): (a) is
co-signing this Security Instrument only to mortgage, grant and convey the co-signer's interest in the
Property under the terms of this Security Instrument; (b) is not personally obligated to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower can agree to
extend, modify, forbear or make any accommodations with regard to the terms of this Security
Instrument or the Note without the co-signer's consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes
Borrower' s obligations under this Security Instrument in writing, and is approved by Lender, shall
obtain al 5t hall not be

released : tiBnsyaurd-iiabiti iSeSeuurity. 5 Lender agrees
to such r R .ne!n’dliag;leeem?tst) this Security all bind
(xp s ot s NP RPFETA TS

14. Loan Ck ~Lender may charge Borrower fees for services performed in cou n with

Borrower's g¢tauldh 10A8h 30 eryeantit® Chgedanieqee inlive A28 1 rights under
this Securify Instrumen Héuﬂ%{l@t@aﬁi@okw&@i,!property inspection and
valuation fees. In regard to any other fees, the absence of express authority in this Security

Instrument to charge a specific fee to Borrower shall not be construed as a prohibition on the charging
of such fee. Lender may not charg are e prohibited by Security Instrument or
by Applicable La

If the Loan is subje a'law which sets maximum loan charges, and tl y/is finally interpreted so
that the interest or otheroan'charges collected or to be collected in connection with the Loan exceed
the permitted limits; then: (2) any such loan charge shall be reduced by the amount necessary to
reduce the charge,to the permitted limit; and (b) any sums already collected from Borrower which
exceeded permitted limits will be refunded to Borrower. Lender may choose to make this refund by
reducing| the principal owed under the Note-gribyumaking a direct payment to Borrower. If a refund

reduces principal, the reduction will be a@@ as'dlpaxiial prepayment without any prepayment
charge (whether or not a prepayment ¢l i idedfor under the Note). Borrower's acceptance
of any su fund made by direct pay % ill constitute a wai right of action
Borrowel ave arising out of su

15. Notices. >iven by BOrroweHomLs il eeninection with 1 trument must
be in wri to Borrower in‘con 10iwith this Security | be deemed to

have bee; rwhet mailed Dy fIrst class matl or wht 1to

Borrower' s notice address if sent by other means. Notice to-any-Cne Borrower shall constitute notice
to all Borrowers unless Applicable Law expressly requires otherwise. The notice address shall be the
Property Address unless Borrower has designated a substitute notice address by notice to Lender.
Borrower shall promptly notify Lender of Borrower's change of address. If Lender specifies a
procedure for reporting Borrower's change of address, then Borrower shall only report a change of

15341
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address through that specified procedure. There may be only one designated notice address under this
Security Instrument at any one time. Any notice to Lender shall be given by delivering it or by
mailing it by first class mail to Lender' s address stated herein unless Lender has designated another
address by notice to Borrower. Any notice in connection with this Security Instrument shall not be
deemed to have been given to Lender until actually received by Lender. If any notice required by this
Security Instrument is also required under Applicable Law, the Applicable Law requirement will
satisfy the corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights
and obligations contained in this Security Instrument are subject to any requirements and limitations
of Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by
contract or it might be silent, but such silence shall not be construed as a prohibition against
agreement by contract. In the event that any provision or clause of this Security Instrument or the

Note con . 1is Security
tnstrume ﬂﬁ@ﬁ%‘@ﬂ‘f“i‘g b
As used i ty Insirument: (a) words of the mascullne genu he include

COrrespol NOT ((j)%F:FhI rc' th shall mean
and inclu and (¢) the word ay glves so'le discret 10ut any

obligation fo 1 T‘hi@“I‘)ocument is the property of
17. Borrower's Copy. Bom\@rhm @@mitspm@waef!of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest|in the Property" means any legal or beneficial interest in the Property, including, but not
limited to, those beneficial interests. transferzed in a bond for deed, contract for deed, installment
sales contract or escriow agreement, the intent of which is'the/transfer of title by Borrower at a future
date to a purchaser

If all or any part of the Property or any Interest|in the Property is sold or transferred (or if Borrower
is not a natural person and a beneficial interest in Borrower is sold or transferred) without Lender's
prior written consent, [ er may require immedi ent in full of all sums secured by this
Security Instrument. However, this option shall not be exercised by Lender if such exercise is

prohibited by Applicable Law.

If Lender sxercises this option, Lende er notice of acceleration. The notice shall

provide a petiod of not less than 30 dayis e notice is given in accopdance with Section
15 withir h.Borrower must pay alis yathis Security Instrumen rrower fails to
pay these ior to the expiratiorcof i 16er may invoke any permitted by
this Secu >0t without furthEFRBHC: ang on Borrowe

19. Borrowe sinstate After g ‘Galeraon. If Borrower i litions,
Borrowel $.to ha f¢ tof this S i ued at any

time priO. L0 UG Caldlsl Ol \d) Ve day S 0C1i0Ie 5aiC 01 wiC rTOPLIVy pulisudaiit 1o oiiiion 22 of this
Security Instrument; (b) such other period as Applicable Law might specify for the termination of
Borrower' s right to reinstate; or (c) entry of a judgment enforcing this Security Instrument. Those
conditions are that Borrower: (a) pays Lender all sums which then would be due under this Security
Instrument and the Note as if no acceleration had occurred; (b) cures any default of any other
covenants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument,
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A

20.

including, but not limited to, reasonable attorneys' fees, property inspection and valuation fees, and
other fees incurred for the purpose of protecting Lender's interest in the Property and rights under
this Security Instrument; and (d) takes such action as Lender may reasonably require to assure that
Lender's interest in the Property and rights under this Security Instrument, and Borrower's obligation
to pay the sums secured by this Security Instrument, shall continue unchanged. Lender may require
that Borrower pay such reinstatement sums and expenses in one or more of the following forms, as
selected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer's check or
cashier's check, provided any such check is drawn upon an institution whose deposits are insured by a
federal agency, instrumentality or entity; or (d) Electronic Funds Transfer. Upon reinstatement by
Borrower, this Security Instrument and obligations secured hereby shall remain fully effective as if no
acceleration had occurred. However, this right to reinstate shall not apply in the case of acceleration
under Section 18.

Sale of Note; Chanae of Loan Servicer: Notice of Grievance, The Note or a partial interest in

the Note

\;

t prior notice

to Borror R %rgl t r") that collects
Periodic t ,rt q ecuri nstrumem I'p mortgage loan
servicing $ N@IT ﬁﬁmmx\ﬂ al 1ere also might
be one o1 hénges S K a change of
the Loan ]i‘]ﬂ Pgl ﬁﬂfﬁn@i& r ] : the name and
address of the new Loan Serv1cer, ress x;rme s shoutd be made and any other
informaticn RESPA rediliiss ifl cafln Gﬁﬁl]ﬂﬁyitae eof Servicing. I i1 Note is sold
and thereafter the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the
mortgage loan servicing obligations to Borrower will remain with the T.oan Servicer on be transferred
to a successor Loan Servicer and are not assumed by the Note purchaser unless otherwise provided by
the Note|purchase
Neither Borrower no ider may commence, join, or be joined to ial action (as either an
individual litigant or theynember of 2 class) that arises from the other [party's actions pursuant to this
Security [nstrumentior that alleges that the other party has breached any provision of, or any duty
owed by reason of, this Security Instrument, until such Borgower or Lender has notified the other
party (with such notice given in compiiance with the requirements of Section 15) of such alleged
breach and afforded the other party hereto axeasonsble period after the giving of such notice to take
corrective action. If Applicable Law pravi yperiod which must elapse before certain action
can be taken, that time period will be déen sgnable for purposes of this paragraph. The
notice of leration and opportunityte/ 1 10 ‘Borr ctf ) and the notice
of accele Iven to Borrower purs A gi 54 notice and
opportun cqrrective action i s Se

21. Hazardc s. Asused in t those
substanct iental Law and
the follo i ucts, toxic

pesticides and herbicides, volatile solvents materials containing asbestos or formaldehyde, and
radioactive materials; (b) "Environmental Law" means federal laws and laws of the jurisdiction where
the Property is located that relate to health, safety or environmental protection; (c) "Environmental
Cleanup" includes any response action, remedial action, or removal action, as defined in
Environmental Law; and (d) an "Environmental Condition" means a condition that can cause,
contribute to, or otherwise trigger an Environmental Cleanup.
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Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, on or in the Property. Borrower shall
not do, nor allow anyone else to do, anything affecting the Property (a) that is in violation of any
Environmental Law, (b) which creates an Environmental Condition, or (c) which, due to the
presence, use, or release of a Hazardous Substance, creates a condition that adversely affects the value
of the Property. The preceding two sentences shall not apply to the presence, use, or storage on the
Property of small quantities of Hazardous Substances that are generally recognized to be appropriate
to normal residential uses and to maintenance of the Property (including, but not limited to,
hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit
or other action by any governmental or regulatory agency or private party involving the Property and
any Hazardous Substance or Envrronmental Law of which Borrower has actual knowledge, (b) any

Environr 1 :, release or
threat of Z Substance, and (¢) any,condi ¢ ance, use or
release 0 Aﬂﬂ & IS of 1t Borrower
learns, o , that any
remova mrmm&m esary
Borrowe tly take all necessary remedia] actions in accordance v nmental Law.
Nothing h1 Tlﬁkﬁt CIRIENS 18; raxpmamt@&

NON-UNIFORM GOVENARRE Betlie: CORRDRRECOEAR 1 agree a0l ows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breac! " COoVt greemel Securi ent (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall
specify: (a) the default; (b) the action required to cure the defaunlt; (e)'a date, not less than 30
days from the dateithe notice is given to Borrower, by which the defaulismust be cured; and (d)
that failure to cure the default on or before the date specified in the notice may result in
acceleration of the sums secured by this Security Tnstrument, foreclosure by judicial proceeding
and sale of the Preperty. The notice shall furthex rim Borrower of the right to reinstate after
acceleration and the right to assert in the fore osure proceeding the nonexistence of a default or
any other defense of Borrower to acce ol o«,- reclosure. If the default is not cured on or
before the date specified in the notic bption may require immediate payment in
full of al us secured by this Secu ithout further demand a 1ay foreclose
this Secu strument by judicia shall be entit! y all expenses
incurred mn, e remedies p tion 22, inclunding imited to,
reasonal and costs 6

23. Release 1 15 Security In release this
Security 35 rument, but

only if the fee is paid to a third party for services rendered and the charging of the fee is permitted
under Applicable Law.

24. Waiver of Valuation and Appraisement. Borrower waives all right of valuation and appraisement.
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BY SIGNING BELOW, Borrower accepts and agrees to. the terms and covenants contained in this Security
Instrument and in any Rider executed by Borrower and recorded with it.

Borrower

i&&«w\&b\/ﬁr.muﬂf

THOMAS J. BENEDICT Date
(Seal)

SANDRA L. BFNED

[ Refer to the attached Signature o7 adahti and’signatures.
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Acknowledgment
State of INDIANA

County of TAKE
This instrument was acknowledged before me on 05/15/15 by

THOMAS J. BENEDICT and SANDRA L. BENEDICT, HUSBAND & WIFE

Notary ic k| S CORIE. KALE

Notary County:
My commission ¢
This instrument

Mail Tax Stat

eacl’Social Security

Loan origination organization, L/ GAGE D: : AKE MORTGAGE
NMLS ID 120301 : >
Loan originator SEAN P. CONLEY
NMLSID 250396 : e
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